Rajkumar Rathi & Co. 704 Building No.31, Neptune CHS, EMP
Chartered Accountants Thakur village, Kandiwali (East)
Mumbai - 400101

Independent Auditors’ Report

To The Members of
Reliance Geothermal Power Private Limited

Opinion

1. We have audited the accompanying financial statements of Reliance Geothermal Power Private Limited
{'the Cempany"}, which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
{including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement
for the year then ended, and notes fo the financial statements, including a summary of significant accounting
policies and other explanatory information (hersinafter referred as “the financial statements™).

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the infermation required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair visw in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with Companies (Indiah Accounting Standards} Rules, 2015, as amended, ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, and its loss including other comprehensive income, the changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) as
specified under section 143(10) of the Companies Act, 2013 ("the Act’), Qur responsibilites under thoss
Standards are further described in the Auditor's Responsibilities for the Audit of the Finanrial Statemente
section of our report.- ¥We are independent of the Company in accordance with the Code of Ethics issued by the

audit of the financial statements under the provisions of the Act and the Rules thers undar, and we have fulfillad
our other ethical responsipilities in accordance with these requirements and the ICAl's Code of Ethics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts for our opinion
on the financial statements.

Going Concern

4. We draw attention to Note 13 in the financial statements regarding accumulated loss exceeding Net Worth of
the Company and financiat statements are prepared on a going concern basis for the reasons stated therein.
Our opinion is hot modified in this respect

Management’s Responsibility for the Financial Statements

5. The Company's Board of Directars is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and falr view of financial position,
financtal performance, changes in equity and cash flows of the Company in accordance with Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and cther irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and dessign,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statemenis

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance fs a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or efror and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also;

« . Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
efrar, desigh and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting & material misstatement
resulting from fraud is higher than for one resulting from efrer, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

a Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
. Conclude on the appropriateness of managemient’s use of the going concern basis of aceounting and, based

on the audit evidence obtained, whether & material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going concern. iIf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the dale of our auditor's report. However, future events or
condifions may cause the Company to cease {o continue as a going concemn.

. tvaluaie the overall presentation, struclure and content of the financial statemenis, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that____

““achigves fair presentation.

Materiality is the magnitude of misstatements in the financiat statements that, individually or In aggregate, makes it
probable that the economic decisions of a reaseonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work;, and (i) to evaluate the effect of any identified misstatements in the
financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Informatlon

7. The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in Director's report and shareholders’ information included in the annual report but
does not include the financial statements and our auditer's report thereon.

Qur opinion on the financial statements does not cover the other information and we do nof express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement therein: we are
required to report that fact. We have nothing to report in this regard.

Report on Other Legal and Regulatory Requirements .
1. The Companies {Auditor's Report} Order, 2018 ("the Order’}, issued by the Central Government of India in
terms of sub-section {11} of section 143 of the Act, we give in "Annexure 1" a statement on the matters
specified in paragraph 3 and 4 of the Order.
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2.

As required by Section 143 (3) of the Act, we report that:

a)

b)

&)

f)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesald financial statements comply with the Indian Accounting Standards prescrined
under section 133 of the Act;

On the basis of the wrilten representations received from the Directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being
appointed as a Director in terms Of Section 164(2} of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure 2"

With respect to the other matters to be included in the Auditer's Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our infermation and according to the explanations given to us, the
Company has not paid any managerial remuneration to directors during the year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of cur infermation and
according to the explanations given to us:

|) There were no pending litigations which would Impact fihahc‘lal pos'ltioh of the (.,ompany
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were any material foreseeable losses.
(i)  There were no amounis which were required to be transferred to the Investor Education and
protection fund by the Company during the year ended March 31, 2020,

For Rajkumar Rathi & Co.
Chartered Accountants
Regn.No.006342C

Saurabh Jain

Partner

Membership No.405013

Place: Mumbai
Date: May 05, 2020
UDIN:20405013AAAADATGGE
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ANNEXURE “A" TO THE INDEPENDENT AUDITORS® REPORT

{Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ section of our report to the Members

i)

if)

iy

iv)

v)

vi)

vii)

of Reltance Geothermal Power Private Limited of even date)
As represented to us, the Company has no fixed assets hence clause 3 (i) of the Order is not applicable.

As explalned to Us, there is ho inventory during the year hence clause 3iii) of the Order is not applicable,

According to the information and explanations given, during the year the Company has net granted any lpans to
companies, firms, Limited Liability Partnerships or other parties covered in the register malntained pursuant ta section
189 of the Act. Hence clause 3{iif) of the Order is not applicable.

Aceording to the information and explanations given to us, the Company has no leans or investments made henhce
clause 3{iv) of the Order is not applicable.

Accarding to informatlon and explanations given to us, the Company has not accepted any depaosiis fram the public,

According to the information and explanations given to us, no cost records have been prescribed by the Central
Government of India under section 148(1) of the Act.

{a} Based on our examination of the books and records, the Cempany has generally been regular in depaositing with
approptiate authority undisputed statutory dues including provident fund, income-tax, duty of customs, Goods and
service tax, cess and other statutory dues, wherever applicable, during the year. Further ne undisputed amaunts
payable in respect of provident fund, income tax, duty of customs, Goods and service tax, cess and other statutory
dues were in arrears as at March 31, 2020 for a period of more than six months from the date they became payable.
(b) Az per the information and explanations given to us, there are no disputed statutory dues pending to be deposited
with the respective authorities by the Company.,

viiiy The Company has not rafsed any funds from financial institutions or banks or by issue of debentures during the year,

x)

X1}

xii)

i}

Xiv)

xv}

xvi)
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and term loans during the year. Accordingly, paragraph 3 (i) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the Company or on the Company by its
officers or employees has been noticed or reported durlng the course of our audit.

The Company has not paid any managerial remuneration. Hence paragraph 3(xi) of the Order is not applicable.

I our opinien and according fe the informatien and explanations given to us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable,

According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and detalls of such transactions have been disclosed in the financial statements as required by the
applicable Indian Accounting Standards.

According to the information and explanations give to us and based on our examination of the records of the Company,
the Gompany has not made any preferential allotment or private placement of shares or debentures during the year.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into hon-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanations glven to us, the Company is not required to be registered under section
45-14 of the Reserve Bank of India Act, 1934,

For Rajkumar Rathi & Co.
Chartered Accountants
Regn.Ne,006342C

Saurabh Jain

Partner

Membership Mo.405013

Place: Mumbai
Date: May 05, 2020
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ANNEXURE 2 TO THE AUDITORS' REPCRT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report 1o the
Members of Reliance Geothermal Power Private Limited (“the Company”) of even date)

Report on the Internal Fihancial Controls Over Financial Reparting under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the intemal financial controls over financial reporting of Reliance Geothermal Power Private Limited as of
March 31, 2020 in conjunction with our audit of the financial staterents of the Gompany for the year ended on that date.

Management’'s Responslhility for Internal Financial Contrals

The Company's management Is responsible for establishing and maintaining internal financia! controls based on the intarhal
conirol over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and etrors, the
accuracy and carmpleteness of the accounting recerds, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an oplhion on the Company's internal financial contrels over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing prescribed undar Section
143{10} of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to ohtain reasanable
assirance about whether adequate Internal financial controls aver financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit invelves performing procedures to obtain audit evidence
about the adequacy of the internal financial contrels system over financial reporting and their aperating effectiveness.

Qur audit of intemal financial contrels over financial reparting included obtaining an understanding of intemal financial controls
over financial reparting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgneeni, inchuding e assessmeni of ine isks of maierial missiatement of the financial sratements, whether dug to traud or
arrar,
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the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process desighed to provide reasonable assurance
regarding the reliability of financial reporiing and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A Company's internal financial contral over financial reporing includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assefs of the Company; (2} provide reasonable assurance that transactions are
recorded as necessary to permift preparation of financial statements in accordance with generally accepted accounting
princlples, and thal receipis and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company,; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect on the financial
staternents. :

Inherent Limitations of Internal Flnanclal Controls over Financial Reporting

Because of the inherent limitations of internal financial confrols over financial reporting, including the possihility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected, Also,
projectichs of any evaluation of the intemal financial controls over financial reporting to future periods are subject to the risk
that the internal financial control aver financial reporting may become inadequale because of changes in conditions, or that the
degree of compliance with the paolicies or procedures may deterlorate.

Qpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial contrals over financial reporting were operating effectively as at March 31, 2020, based an
the internal control over financial reporting criterfa established by the Company considering the essential components of
internal contro| stated in the Guidance Note issued by ICAI

For Rajkumar Rathi & Co.
Chartered Accountants
Regn.No.0063420

Saurabh Jain
Partner
Membership No.405013

Place: Mumbai
Date: May 05, 2020
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i
Reliance Geothermal Power Private Limited
Balance Sheet as at March 31, 2020

Particulars

ASSETS

Current asseis
Financial assets
Cash and cash equivalents

Total Assets
EQUITY AND LIARILITIES

Equity
Equity share capital
Cther equity

Liabilities

Current liabilities
Financial liabilities
Borrowings
Trade payables
Other financial liabilities

Total Equity and Liabiiities

Significant Accounting Policies
Notes on financial statements

The accompanying notes are an integral part of thase financial statements.

Note As at As at
No. March 31, 2020 March 31, 2019
Rupees in 000 Rupees in '000
3.1 294 316
284 316
3.2 100 100
3.3 (5,211) (5,189)
3.4(a) 5,300 5,300
3.4{b) 42 42
3.4(c) 63 63
234 316
1{015

As per our attached report on even date

For Rajkumar Rathi & Co.
Chartered Accountants
Regn, No.008342C

For and on behalf of the Board of Directors

Saurabh Jain
Partner

Membership No.405013

Place: Mumbai
Date: May 03, 2020

Phamindra Kumar Nemani Mta\nothongde
Director Director
DIN: 00051081 DIN: 07728913

Place: Mumbai
Date; May 05, 2020




Reliance Geothermal Power Private Limited

Statement of Profit and Loss for the year ended March 31, 2020

Particulars

Revenue from Operations
Total Income

Expenses
General, adminstration and other expenses

Tofal expenses
Profit/(Loss) before tax

Income tax expense
Current tax

Profit/{Loss) for the year

Faomabfonrem svcom mss i3l el mem s (e m
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Significant Accounting Policies
Notes ¢n financial statements

Year ended Year ended
Note March 31, 2020 March 31, 2019
No. Rupees in '000 Rupees in '"000
3.5 22 21
22 21
(22) {21)
(22) 21)

The accompanying notes are an integral part of these financial statements

As per our attached report on even date

For Rajkumar Rathi & Co.
Chartered Accountants
Regn. No.006342C

Saurabh Jain
Partner
Membership No.405013

Place: Mumbai
Date: May 05, 2020

For and on behalf of the Board of Directors

Phanindra Kumar Nemani
Director
DIN: 00051081

Ptace: Mumbai
Date: May 05, 2020

Wnoj Pongde
Director
DIN: 07728813




Reliance Geothermal Power Private Limited
Cash Flow Statement for the year ended March 31, 2020

Particulars

{A) Cash Flow from/ {used in) Operating Activitios:
Net Profit/ (Loss) Before Tax

Operating Profit/ (Loss) before working capital changes
Adjustments for;

Other Current Liabilities

Net Cash from/ (used in) Cperating Activities

{B} Cash Flow from/ {used in} investing Activities:
Net Cash from Investing Activities

{C) Cash Flow from/ {used in) Financing Activities;

Net Cash from Financing Activities

Net Increase/ {Decrease) in Cash and Cash equivalents (A+B+C)

Cash and Cash equivalents at the beginning of the year:

Bank Balance - current account

Cash and Cash equivafents at the erid of the vear:

Bank Balance - currefitaccount

Year ended Year ended
March 31, 2020 March 31, 2019
Rupees in '000 Rupees in '000

{22) 21)
(22) 1)
u (2}
- (2)
{22) (23)
(22} (23)
316 339
_ T 18

The accompanying hotes are an integral part of these financials statements.

As per our attached report on even date

For Rajkumar Rathi & Co.
Chartered Accountants
Regn. No.006342C

Saurabh Jain
Partner
Membership No.405013

Place; Mumbai
Date: May 05, 2020

For and on behalf of the Board of Directors

Phanindra Kumar Nemani Manpj Fongde
Director Director
DIN; 00051091 DIN; 07728913

Place: Mumbai
Date: May 05, 2020
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Reliance Geothermal Power Private Limited
Notes to the financial statements for the year ended March 31, 2020 (continued)

1} General information

2)

Reliance Geothermal Power Private Limited is incorporated under the provisions of the Companies Act, 1956 for
generation of geothermal power.

The Company is a private limited company which is incorporated and domiciled in India under the provisions of the
Companies Act. The registered office of the Company is located at H Biock, 1st Floor, Dhirubhai Ambani Knowledge
City, Navi Mumbai - 400710,

These financial statements were authorised for issue by the Board of Directors on May 05, 2020.

Significant accounting policies, critical accounting estimate and judgments:

2.1 Basis of preparation, measurement and significant accounting policies

(a)

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Basls of preparation

Compliance with Ind AS

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
("Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2016(as amended) and relevant
provisions of the Companies Act, 2013 {"the Act").

The financial statements are presented in ‘Indian Rupees’, which is also the Company's functional currency.

Historical cost convention

i [E el oY R A LA R Py dom lefmdmwfo ol — o & o df_ e .
-The financizlstatements hove been preparcd under the-Ristarical-cost GONVENION; s modiied Dy The foiiowing:

. Certain financial assets and financial liabilities at fair value;
. Assets held for sale - measured at fair value less cosf to sell;

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liabifity in an orderly transaction
between market participants at the measurement date. The Company uses valuation techniques that are
appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disciosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole; .

. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

. Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

. Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable.

Current vis-a-vis non-current classification

" The assets and liabilities reported in the balance sheet are classified on a “current/non-current basis”, with

(b)

separate reporting of assets held for sale and ligbilities. Current assets, which include cash and cash equivalents,
are assets that are intended to be realized, sold or consumed during the normal operating cycle of the Company
or in the 12 months following the balance sheet date; current liabilities are liabilities that are expected to be
settled during the normal operating cycle of the Company or within the 12 months following the close of the
financial year. The deferred tax assets and liabllities are classified as non-current assets and liabilities.

Property, plant and equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the
items. Subsequent costs are included in the asset's carrying amount or recognised as a separafe asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost can be measured reliably. The carrying amount of any component accounted
for as a separate as;@%when reptaced. All other repairs and maintenance are charged to profit or
loss during the repo period in'wilah they are incurred.




Reliance Geothermal Power Private Limited _
Notes to the financial statements for the year ended March 31, 2020 {continued)

()

Expenditure incurred on assets which are not ready for their intended use comprising direct cost, related
incidental expenses and atfributable borrowing cost are disclosed under Capital Waork-in-Progress.

Depreciation methods, estimated useful lives and residual value:

Depreciation Is provided to the extent of depreciable amount on Straight Line Method (SLM) based on useful life
of the assets as prescribed in Part C of Schedule Il to the Companies Act, 2013.

Estimated useful lives, residual values and depreciation methods are reviewed annually, taking into account
commercial and technological obsolescence as well as normal wear and tear and adjusted prospectively, if
appropriate

Impairment of non-financial assets
Assets which are subject to depreciation or amortisation are fested for impairment whenever events or changes

in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount, The recoverable amount is the

higher of an asset’s fair value less costs of disposal and value in use.

(d}

{e)

Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instruments of another entity.

Investments and other financial assets
i. Classification
The Company classifies ifs financial assets in the following measurement categories: -
.= those to be measured subsequently at fair value feither thraugh other comnrebensive income, or

through profit or loss), and -
- those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows. :

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, same will depend on the business model in
which the investment is held. For investments in equity instruments in subsidiaries, the Company has made
an irrevocable elaction at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income.

The Company reclassifies debt investments when and only when its business madel for managing those
assets changes. -~

ii. Measurement

For assets measured at fair value, gains and losses will either be recorded in profit or toss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in
which the investment is held. For investments in equity instruments in subsidiaries, the Company has made
an irrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income.

Debt insfruments

Subsequent measurement of debt instruments depends on the Company's business model for managing
the asset and the cash flow characteristics of the asset. There are three measurement categories into which
the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost, A gain or loss on a debt
investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is
derecognised or impaired. Interest income from these financial assets Is included in finance income using
the effective interest rate method.

Fair value th h cther comprehensive income (FVOCI): Assets that are held for collection of
and for selling the financial assets, where the assets’ cash flows represent solely
interest, are measured at FVOCI. Movements in the carrying amount are taken
throughx@Cl, except the recognition of impairment gains or losses, interest revenue and foreign
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(g)

the financial statements for the year ended March 31, 2020 {continued)

exchange gains and losses which are recognised in profit and loss, When the financial assetf is
derecognised, the cumulative gain or loss previously recognised In OCl is rectassified from equity to profit or
loss and recognised in other gains/ {losses). Interest income from these financial assets is included in other
income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost or
FVOCGI are measured at FVTPL. A gain or [oss on a debt investment that is subsequently measured at fair
value through profit or loss is recognised in profit or loss in the period in which it arises. Interest income from
these financial assets is included in other income.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amertised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitied by [nd AS 109 Financial
Ingtruments, which requires expected lifetime losses fo be recognised from initial recognition of the
receivables

Derecognition of financial assets
A financial asset is derecognised only when:

i. the rights to receive cash fiows from the asset have expired, or
ii. the company has transferred ifs rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows to one or more recipient

Where the eniily has transferred an asset, the Company evaiuates whether it has transforred substantially all
..lisks and rewards of ownershin of the financial asset. In such cases, the financial asset is derecngnicad, .
Where the entity has not fransferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised. Where the entity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if
the Company has not retained contral of the financial asset. Where the group retains control of the financial

asset, the asset is continued to be recognised to the extent of continuing involvemant in the financial asset,

Income recognition
interest income

Interest income from debt instruments is recognised using the effective interest rate method. The effactive
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate,
the company estimates the expected cash flows by considering all the contractual terms of the financial
instrument but does not censider the expected credit losses,

Dividend

Dividends are recognised in profit or loss only when the right to receive payment is established, it is
probable that the economic benefits associated with the dividend will flow to the company, and the amount
of the dividend can be measured reliably.

Offsetting Financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where thers is a
legally enforceable right to offset the recognised amounts and there is an intention to seftle on a nat basis or
realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company or the counterparty.

Contributed equity:

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options
are shown {n equity as a deduction, net of tax, from the proceeds.
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(h} Financial liabilities

{1

Classification as debt or equity

Debt and equity instruments issued by the company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definition of a financial liability and
an equity instrument.

An equity instrument is" any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and

" payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables,

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Borrewings: Borrowings are subsequently carried at amortised cost; any difference between the proceeds
(net of transaction costs) and the redemption value is recognised in the statement of profit and loss over the

period of the barrowings using the effective interest method.

Fees paid on the establishment of Iban facllifies are recognised as transaction costs of the loan to the extent

-that it is probable that some or all of the facility will be drawn down, In this case, the fee is deferred until the

draw-down occurs. To-the extent there is no evidence that it is probable that some-or alf of the facility will be

the facility to which it relates.

_drawn down, the fee Is_canitalised as a pre-pavment for liauidifv services and amarised nver tha naricd of

Trade and other payable: These amounts represent obligations to pay for goods or services that have been
acquired in the ordinary course of business from suppliers. These payable are classified as current liabilities
if payment is due within one year or less otherwise they are presented as non-current liahilities. Trade and
payables are subsequently measured at amortised cost using the effective interest method.

Derecognition

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial lability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in profit or loss as other gains/ {losses).

When an existing financial liability is replaced by another from the same lender on substantially different’
terms, or the ferms of an existing liability are substantially modified, such an exchange or medification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss,

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for af least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with the
efiect that the liability becomes payable on demand on the reporting date, the entity does not classify the
tiability as current, if the lender agreed, after the reporting period and before the approval of the financial
statements for issue, not {fo demand payment as a consequence of the breach. '

Borrowing costs:

General and specific borrowing costs that are directly atfributable to the acquisition, construction or
preduction of a qualifying asset are capitalised during the period of fime that is required to complete and
prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial
period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowingceswargsypensed in the period in which they are incurred.
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i)

(n

Provisions, Contingent Liabilities and Contingent Assets:

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events; it is probable that an outflow of resources will be required to settle the obligation; and the amount has
been reliably estimated.

Provisions are measured at the present value of management's best estimate of the expenditure required to
setlle the present obligation at the end of the reporting period. The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability. The increase in the provision due to the passage of time is recognised as interest expense.
Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company. A present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or reliable estimate of the amount cannot be made,
is termed as contingent liability.

Contingent Assets:

A contingent asset is disclosed, where an inflow of economic bensfits is probable.

Foreign currency franslation:

Functional and presentation currency

[tems inciuded in the financial statements of the Company are measured using the currency of the nrimary

economic environment in which the Company operates (‘the functional currency’). The financial statements
are presented in ‘Indian Rupees’ (Rs.), which is the Company's functional and presentation currency

Transactions and balances

(iy Foreign currency transactions are translated into the functionat currency using the exchange rates
prevailing at the dates of the transactions.

(i} All exchange differences arising on reporting on foreign currency monetary items at rates different from
those at which they were initfally recorded are recognised in the Statement of Profit and Loss.

(iiiy Non-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the
transactions / exchange rate at which fransaction is actually effected,

Revenue recognition;

Revenue is measured at the fair value of the consideration received or recelvable, Amounts disclosed as revenue
are net of discounts, returns; value added taxes and amounts collected on behalf of third parties.

The Company recognises revenue when the amount of revenue can be refiably measured, it is probable that
future economic benefits will flow to the entity and specific criteria have been met for each of the Company's
activities. The Company bases its estimates on historical results, taking into consideration the type of transaction
and the specifics of each arrangement

{m} Employee benefits:

Short-term obligations

Liabilities for wages and salaries, including non-menetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid
when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance
sheet,

Other long-term employee benefit obligations

The lighgities roreaimey leave and sick leave are not expected to be settied whelly within 12 months after the end
of th riod in whfbﬁ e employees render the related service, They are therefore measured as the present
exde

valu BBY futiire ayments to be made in respect of services provided by employess up to the end of the




Reliance Geothermal Power Private Limited
Notes to the financial statements for the year ended March 31, 2020 (continued)

reporting period using the projected unit credit method. The benefits are discounted using the market yields at the
end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements
as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer seitlement for at least twelve months after the reporting period, regardless of when
the actual settlement is expected to ocour.

Post employee obligations

The group operates the following post-employment schemes:
- defined benefit plans such as gratuity
- defined contribufion plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The
defined benefit chligation is calculated gnnually by actuaries using the projected unit credit mathod.

The present value of the defined benefit obligation denominated in INR is determined by discounting the
estimated future cash outflows by reference fo market yields at the end of the reporting period on government
bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement of
profit and loss.

Remeasurement gains and losses arsing from experience adjustments. and changes in actuarial assumptions
are recognised in the period in which they occur, directly in other comprehensive income. Thev are included in

(n)

{0}

{p)

retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined henefit obligation resulting from plan amendments or ‘curiailments
are recognised immediately in profit or loss as past service cost,

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local regulations.
The group has no further payment obligations once the contributions have been paid. The contributions are
accounted for as defined contribution plans and the contributions are recognised as employee benefit expense
when they are due. Prepaid contributions are recognised as an assst to the extent that a cash refund or a
reduction in the future payments is available.

Non-current assets held for sale:

Non-current assets are classified as held for sale if their carrying amount will be recovered principaily through a
sale transaction rather than through continuing use and a sale Is considered highly probable. They are measured
at the lower of their carrying amount and fair value less costs to sell. '

Non-current assets classified as held for sale and the assets of a disposal'group classified as held for sale are
presented separately from the other assets in the balance sheet. The liabilities of a disposal group classified as
held for sale are presented separately from other liabilities in the balance sheet.

Cash and cash equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with financial institution, other short term highly liquid investment with an original
rmaturity of three months or less that are readily convettible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Income tax:

The income tax expense or credit for the period is the tax payable on the current period’s taxable income hased

on the applicable (hcome tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
atiributable to temporary differences and to unused tax losses.

The curpert uume‘l%v arge is calculated on the basis of the tax laws enacted or substantively enacted at the
end cﬁ?‘eporing ﬁ% fod in the countries where the Company operate and generate faxable income.
Y

Mana ent pEXWdicali dvaluates positions taken in tax retumns with respect to situations in which applicable
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{a)

tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred income tax is provided in full, on temporary differences arising between the tax bases of assefs and
liabilities and their carrying amounts in the financial statements. Deferred income tax is also not accounted for if it
arises from fnitial recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates (and laws} that have been enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realised or the deferred income
tax liability is seftled,

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
prabable that future taxable amounts will be avallable fo utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or fo realise the asset and settle the Fability simultaneously. '

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. [n this case, the tax is also recognised in other comprehensive
income or directly in equity, respectively.

Earnings per share

Basic earnings per share
Basic earnings per share is calculated by dividing:

- the profit atiributable to owners of the Company

n

(s}

Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take inte
account.

- the after income tax effect of interest and other financing costs associated with dilufive potential equity shares,
and

- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares,

Cash Flow Statement

Cash flows are reported using the Indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the
available information,

Segment Reporting:

Operating segments are reported in a manner consistent with the internal reporting provided o the chief
operating decision-maker, The chief operating decision-maker, who is responsible for allocating resources and
assessing performance of the operating segments, has been identified as the Directors of the Company that
makes strategic decisions.
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2.2 Critical accounting estimates and judgements

The preparation of financial statements under Ind AS requires management to take decisions and make

estimates and assumptions that may impact the value of revenues, costs, assets and liabilities and the related
disclosures concerning the items involved as well as contingent liabilities at the balance sheet date. Estimates and
judgements are confinually evaluated and are based on historical experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

The Company make estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual resuits. The estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are
discussed below:

{a)

—
=3
e

Defined benefit obligations

The present value of the defined benefit ahligations depends on a number of factors that are determined on an
actuarial basis using a number of assumptions. The assumptions used in determining the net cost (income) for
post employments plans include the discount rate. Any changes in these assumptions will impact the carrying
amount of such obligations. '

The Company determines the appropriate discount rate at the end of each year. This is the interest rate that
should be used to determine the present value of estimated future cash outflows expected to be required to settle
the defined benefit obligations. In determining the appropriate discount rate, the Company considers the interest
rates of government bonds of maturity approximating the terms of the related plan Tiability,

Incoma tavas

{c)

T J gt [ty DRV PRUT YRV Y J e MBamala L. Al it e .. s
Thers-ars-trancastisns-and--aaleuiatisns-ferawhish—thewitimats e siefimnatioi s uncerain- and WOUIE ger

finalized on completion of assessment by tax authorities. Where the final tax ocutcome is different from the
amounts that were initially recorded, such differences will impact the income tax and deferred tax provisions in
the period in which such determination is made.

Deferred tax on temporary differences reversing within the tax holiday period is measurad at the tax rates that are
expected to apply during the tax holiday pericd, which is the lower tax rate or the nil tax rate. Deferred tax on
temporary difierences reversing after the tax holiday period is measured at the enacted or substantively enacted
tax rates that are expected to apply after the tax holiday period.

Provision

Estimates of the amounts of provisions recognised are based on current legal and constructive reguirements,
technology and price levels. Because actual oufflows can differ from estimates due to changes in laws,
regulations, public expectations, technology, prices and conditions, and can take place many years in the future,
the carrying amounts of provisions are regularly reviewed and adjusted to take account of such changes.
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Particulars

3.1 Cash and cash equivalents

Balance with banks:

2020 {continued)

As at
March 31, 2020
Rupees in '000

As at
March 31, 2019
Rupees in '000

in current account 294 316
294 3186
3.3 Other equity
Surplus/(Deficit) in the Statement of Profit and Loss
Balance at the beginning of the year (5,189 (5,168)
Profitf(Loss) for the year (22) 21
Balance at the end of the year (5,211) (5,189}
(5,211) {5,189)
3.4(a} Current borrowings
Unseoured - at amortised cost o : -
__ Loans from related parties {refer note no. 5} - 5.300
5,300 5,300
3.4{b} Trade payables
Total Outstanding dues of creditors other than micto, medium and small 42 42
enterprises
42 42
3.4(c} Other current financial liabilities
Other payables 83 63
63 63

5300 ..
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Reliance Geothermal Power Private Limited
Notes to the financial statements for the year ended March 31, 2020 (continued)

3.5

Year ended
Particulars March 31, 2020
Rupees in '000

Year ended
March 31, 2019
Rupees in "000

General, administration and other expenses

Stamp duty and filing fees -

[ou

12

Legal and professional charges (Including shared service 10

charges)

Statutory Audit Fees 12
22

21




Reliance Geothermal Power Private Limited
Notes to the financial statements for the year ended March 31, 2020 {continued)

4) Details of Remuneration to Auditors:

Rupees in '000
Year ended Year ended

March 31, 2020 March 31, 2019

(8) As auditors
For statutory audit (excluding taxes) 10 10

For others

10 10

§) Related party fransactions:
A. Parties where control exists:

Ultimate Holding Company:
Reliance Power Limited (R Power)

Fellow Subsidary Company:
Reliance Cleangen Limited (RCGL)

B. Investing parties/promoters having significant influence on the Company directly or indirectly:

individual
Shri Anil D Ambani

. Fntarnrises hﬂuing c‘.ignifin:nf inflilanrae nvar thao comnany
-+ Enaterprises having significant intluancee aver the comnam

an\-ﬂ Dn \\\\\ [at) AT i e 1 :rlnl"\IJ -’DI'IC'I 0y

UL """'l‘"l“‘J’ SO ITIRTTY TSI TIT

Vidarbha Industries Power Limited (VIPL)
Reliance Infrastructure Limited (R Infra)

D. Details of transactions during the year and closing balance at the end of the year:

Rupees in ‘000
Particulars March 31, 2020 | March 31, 2019
Transactions during the year:
Reimbursement of expenses paid by
R Power - 1

S—

Rupees in ‘000
Particulars March 31, 2020 | March 31, 2019

Closing balance

Equity share capital (excluding premium)

RPSL 50 50
VIPL 25 25
R infra ' 25 25
Inter corporate deposits taken

R Power 2,600 2,600
RPSL ' 1,100 1,100
RCGL 1,600 1,600

Other Current Liabilities
RCGL 24 24
R Power 1 1
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6)

7)

8)

9)

Earnings per share:

. Year ended Year ende
Particulars March 31, 2020 March 31, 2013
Profit! (loss) available to equity shareholders
Profit/ (loss) after tax (Rupees in ‘000) (A) . (22) 21)
Number of equity shares (B) 10,000 10,000
Basic And diluted earnings per share (A /B) (Rs.) (2.20) (2.10)
Nominal value of an equity share (Rs.) . 10.00 10.00

Income taxes
Rupees in ‘000

The reconciliation of tax expense and the accounting profit multiplisd by tax rate ;

Particulars : March 31, 2020 March 31, 2019
Profit /loss) before tax (22) 1)
Tax at the Indian tax rate of 26 % {(2018-19: 26%) 5.72) (5.46)
Tax losses for which no deferred income tax was recognised (5.72) : (5.46)
Income tax expense - -

Deferred Tax Assets on Account of unabsorb losses has not been recognised as a matter of prudence.,

Fair value measurements

Financial instruments by category
The Company does not have ahy financial assets or liabilities which are measured at FVTPL or FYOCI.

Rupess i '000
March 31, 2020 | March 31, 2019

Financial assets

Cash and cash equivalents 284 318
Loans / advances to related party - -

Total financial assets 294 316

Financial liabilities

Loans from related parties 5300 5300
Trade payables 42 42
Other payables 83 : 63
Total financial liabilities 5405 5408

Financial risk management
The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit
risk.

Risk Exposureg arising from Measurement Management
Credit Risk Cash and cash equivalents, Aging analysis Diversification of bank
' financial assets measured at deposits, letters of credit
amortised cost.
Liguidity Risk Borrowings and other liabilities Rolling cash flow Availability of committed
forecasts | credit lines and borrowing
facilities |

{a) Credit risk

The company is exposed to credit risk, which is the risk that countetparty will default on its contractual obligation
resulting in a financial loss to the company. Credit risk arises from cash and cash equivalents and financial assets
carried at amortised cost

Credit risk management.

IBredit risk Is managed a o 6ﬁg§%\g&djﬁ§nding on the policy surrounding credit risk managsment. For banks and
inancial institutions, only rééw dfgtitutions are accepted. Generally all policies surrounding credit rigk

have been managed at col level.
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(b) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and markatable securities and the availability of
funding through an adequate amount of committed credit facilities to meet obiigations when due.

Management monitors rolling forecasts of the company's liquidity posifion and cash and cash equivalents on the
basis of expected cash flows. This is generally carried out at in accordance with practice and limits set by the
company.

Maturities of financial liahilities
The amounts disclosed in the below are the contractual undiscounted cash flows. Balances due within 12 months
equal their carrying balances as the impact of discounting is not significant.

Rupees in ‘000

Less than 1 Between 1 year | More than
March 31, 2020 eh and & oo voar 5 Total
Firnancial liabilities
Loans from related parties 5300 5300
Trade payables 42 40
Other payables B3 63
Total financial liabilities 5405 - - 5405
lLess than 1 Between 1 year More
March 31, 2019 voar ond 5 yeayrs ye;':zn 5 Total
Financial liabilities
Lunrs irow selaied parfies o _B300 _ 5300
Trade payables 42 42
Other payables 63 63
Total financial liabilities 5405 - - 5405

10} Capital Management

11

12

)

—

(a} Risk Management

The company's objectives when managing capital are to safeguard the company’s ability to continue as a going
concern in order to provide returns to shareholders and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the capitat structure, the company may
adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assels to
reduce debt.

The Company monitors capital on basis of total equity on a periodic basis. Equity comprises afl components of equity
includes the fair value impact. The following table summarizes the capital of the Company:
Rupees in ‘000

March 31, 2020 | March 31, 2019
Equity (5111) {5089}
Debt 5,300 5300
Total 189 211

Segment Reporting

Presently, the Company is engaged in only one segment viz 'Generation of Power' and as such there is no separate
reportable segment as per Ind AS 108 'Operating Segments’. Presently, the Company's operations are predominantly
confined in India and also all non-cutrent assets are located in India. The Company does not have revenue from any
type of product or service or any external customer.

Disciosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of amounts payable to vendors as defined under the “"Micro, Small and Medium Enterprise Development
Act, 2006" is based on the information available with the Company regarding the status of registration of such
vendors under the sai Fhefisare no overdue principal amounts / interest payable amounts for delayed payments
to such vendors at { [Zhce fdate. There are no delays in payment made to such suppliers during the year or
Er any earlietr ye nd Eccordihg#)&there is no interest paid or outstanding interest in this regard in respect of
Payments made dyring the'yeditor bi@dght forward from previous years.




Reliance Geothermal Power Private Limited
Notes to the financial statements for the year ended March 31, 2020 (continued)

13} The Company incurred losses which have resulted into erosion of the Company’s net worth, The management feels
that this erosion is temporary in nature and the Company's future business plans and prospects will help the
Company to turn around in future, hence the Company continued to prepare its Financial Statements on going
concern basis, Support from prometer or the cther bedy group.

14) The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India. On March 11,
2020, the COVID-19 outbreak was declared a global pandemic by the World Health Organization. The Indian
Government has taken various measures to contain the spread of virus including a strict lockdown, which was further
extended across the couniry. ‘Power generation and transmission units’ is on the list of essential services. The
COVID-19 outbreak has contributed fo a decrease in global and local economic activities including power
consumption. The extent to which the COVID-19 pandemic will impact the Company's results will depend on future
developments, which are uncertain, including, among other things, any new information concerning the severity of the
COVID-18 pandemic and any action to contain its spread or mitigate its impact whether government mandated or
elected by the Company.

15} Previous year figures have been regrouped/ rearranged wherever necessary,
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