RELIANCe

Date : May 27, 2016

The Manager

Dept. of Corporate Services

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Telephone: 2272 8013 / 8015 / 8058 / 8037
Fax : 2272 2037 /39/41/3121/3719

Email. : corp.relations@bseindia.com

corp.complinaces@bseindia.com
BSE Scrip Code : 5632939

Dear Sir(s),

Reliance Power Limited
CIN: L40101MHA 995PLQ084687

Reliance Centre, Near Prabhat
Colony, Off Western Express
Highway, Santacruz (East)
Mumbaf - 400055, India

Tel: +91 22 3303 1000
Fax: +91 22 3303 3662
www.reliancepower.co.in

The Asst Vice President

Listing Department

National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Telephone:2659 8235 / 8236 / 8458
Fax : 2659 8237/38 / 66418124 / 25
Email : cmiist@nse.co.in

neaps{@nse.co.in
NSE Symbol : RPOWER

Sub: Statement of Audited Financial Results {Consolidated and Stand-alone) for the
quarter and financial year ended March 31, 2016

Further to our letter dated May 19, 2016 and pursuant fo Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith Statement of Audited Financial Results
(Consolidated and Stand-alone) for the quarter and financial year ended March 31, 2016

along with the Auditors’ Report and Form A.

The Board has confirmed the Interim dividend of Re. 1 per equity share already paid as

final dividend for the financia! year 2015-16.

The-above financial results were approved by the Board of Directors at its meeting held on
May 27, 2016. The meeting of the Board of Directors of the Company commenced at 11.30

A.M. and concluded at 2.45 P.M.

The Financial Resulfs will be published in Newspapers as required under the Listing
Regulations. A copy of the Press Release issued on the above is enclosed.

We request you to inform your members accordingly.

Thanking you.

Yours faithfully,
For Reliance Power Limited

/7SR

Ramaswami Kalidas
Company Secretary

Encl: As above
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Registered Office: H Block, 1*' Floor, Dhinibhai Ambani Knowladge Cit;. Navi Mumbai 400 710
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Reliance Power Limited

Consolidated Statement of Assets and Liabilities

As at As at
Particulars March 31, 2016 March 31, 2015
Rs. in Lakhs Rs. in Lakhs
Audited Audited
Equity and Liabilities
Shareholders’ Funds
(a} Share Capital 280,513 2,80,513
(b) Reserves and Surplus 18,10,260 17,82,686
Sub total - Shareholders' funds 20,90,773 20,63,199
Minority Interest - 151
Non-current liabilities
{(a) Long-term borrowings 29,15,938 28,22,055
{b) Deferred Tax Liabilities (net) 139 -
(¢} Other Long term liabilities 2,15,552 2,97,369
(d) Long term provisions 14,155 12,210
Sub total - Non-current liabilities 31,45,784 31,31,634
Current liabilities
(a) Short-term borrowings 2,89,658 2,56,017
(b) Trade Payables 47,320 51,405
{c} Other Current liabilities 723,818 6,06,092
{d} Short-term provisions 2,988 94,089
Sub total - Current liahilities 10,63,784 10,07,602
Total - Equity and Liabilities 63,00,341 62,02,587
Assets
Non-current assets
(a) Fixed assets (including Capital work-in-progress) 49,111,845 49,15,085
(b) Goodwilt on Consoclidation 1,344 1,344
(c) Non-current investments 0 0
{d) Long-term loans and advances 2,83,972 3,112,431
{e) Other non-current assets 27,009 1,58,694
Sub total - Non-current Assets 52,24 170 53,87,554
Current assets
(a) Current Investments 86,257 86,092
{b) Inventory 1,12,369 1,04,747
{c} Trade Receivables 3,52,496 2,91,067
{d) Cash and Bank balances 3,15,759 1,147,078
(e) Short term loans and advances 1,73,718 1,44,978
()} Other current assets ' 35,572 71,071
Sub total - Current Assets 10,76,171 8,15,033
Total - Assets 63,00,341 62,002,587
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Notes: '
1. The aforesaid consolidated financial results for Reliance Power Limited (Parent Company) and
its subsidiaries (together referred to as the ‘Group’) were reviewed by the Audit Committee of

the Board and subsequently approved by the Board of Directors of the Company at its mesting
held on May 27, 2016.

2. The figures for the previous periods/year have been re-classified/re-grouped, wherever
necessary.

3. The figures for the quarter ended March 31, 2016 are the balancing figures between the audited
figures in respect of the full financial year and the published year to date figures up to the third
quarter of the current financial year.

4. The Group operates in two business segments i.e. Power Generation and Associated Business
Activities {termed as "Others”). Associated Business Activities includes project management,
supervision and support services for generation and allied processes. Business segment has
been identified as separable primary segment in accordance with Accounting Standard 17
‘Segment Reporting’ as prescribed under Companies (Accounting Standards) Rules, 2008,
taking into account the organizational and internal reporting structure as well as evaluation of
risk and return for these segments.

5. During the quarter, following companies have ceased to be subsidiaries of the Parent Company.

a. RPL Sun Power Private Limited
b. RPL Photon Private Limited
¢. RPL Sun Technique Private Limited

6. Samalkot Power Limited which has as.at March 31, 2016 incurred an expenditure of Rs.
920,141 lakhs on its under construction gas based plant, is continuing the construction activities
and is also pursuing altocation of gas linkage, evaluating alternatives arrangements / various
approaches to deal with the situation. Based on the business plans and valuation assessment,
the Group is confident that the carrying value of the net assets of SMPL is appropriate and does
not require any adjustments in the financial statements. The matter has been referred to by the
Auditors in their auditor’s report as an emphasis of matter.

7. During the year, the Parent Company has written down value of advances with respect to the
employee stock option scheme, amounting to Rs. 9,801 lakhs. In accordance with the Scheme
of Arrangement sanctioned by the High Court of Bombay on October 15, 2010, the said write
down being in the opinion of the Board, beyond the control of the management, has been offset
by withdrawal of corresponding amount from General Reserve. Consequently, there is no
impact of the said write down for advances on the profit before tax for the year ended March 31,
2016. The matter has been referred to by the Auditors in their auditor's report as an emphasis of
matter.

8. The setflement activities in relation to the termination of the power purchase agreement for
Tilaiya Ultra Mega Power Project (TUMPP), with various power procurers are in progress.

9. During the quarter ended December 31, 2015, the Parent Company has written off expenditure
of Rs. 13,186 lakhs in the Statement of Profit and Loss, taken over as part of the settlement
process for TUMPP (Refer to Note 8 above). In accordance with the Scheme of Amalgamation
sanctioned by the High Court of Bombay on April 5, 2013, the said expenditure being
exceptional, in the opinion of the Board, has been offset by withdrawal of corresponding armount
from General Reserve. Consequently, there is no impact of the write off of the expenditure on
_the profit before tax for year ended March 31, 2016-=7]
Audifors in their auditor's report as an emphasis of aﬁt‘i‘e5~ﬁ’f !
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10.

1.

12.

13.

14.

During the quarter ended March 31, 2016, the Consolidated Statement of Profit and Loss
includes provision for impairment of Rs. 52,500 Lakhs as exceptional item by Coastal Andhra
Power Limited (CAPL), subsidiary company, in its financial statement and an equivalent
amount, withdrawn from the General Reverse of the parent company, in accordance with the
Scheme of Amaigamation sanctioned by the High Court of Bombay on April 5, 2013.
Consequently, there is no impact of the provision by CAPL in the consolidated profit before tax
for the quarter and year ended March 31, 2016. The matter has been referred to by the Auditors
in their auditor’s report as an emphasis of matter.

Financial results of Reliance Power Limited (Standalone) are as under :
Rs. in Lakhs
Quarter ended Year ended
Particulars {(Unaudited) {Audited)
March December March March March
31, 2016 31, 2015 31, 2015 31, 2016 31,2015
Revenue 3,30 745 3,292 8,538 13,620
Profit Before Tax 10,832 27,496 598 40,413 2,832
Profit After Tax 11,138 27,496 390 40,274 2,510

The Group has consolidated the results of one of the overseas subsidiary based on the
unaudited financial information pending finalization of the audit for the year ended March 31,
2016. The Group has obtained limited review report for nine months ended December 31, 2015.
The matter has been referred to by the Auditors in their auditor's report as an emphasis of
matter.

During the year, the Parent Company has paid maiden interim dividend of Rs. 1 per equity
share of Rs. 10 each. The Board of Directors have confirmed the above as the final dividend for
the year 2015-16.

The Parent Company has opted to publish the consolidated financial results, pursuant to option
made available as per Regulation 33 of the SEBI (Listing Obligation and Disclosure requirement
Reguiation 2015). The standalone financial results of the Parent Company for the quarter and
year ended March 31, 2016 are available on the Group website viz: www.reliancepower.co.in
and on the website of BSE www.bseindia.com and NSE www.nseindia.com.

For and on behalf of the Board of Directors

St O

Anil D. Ambani
Chairman

Place: Mumbai
Date: May 27, 2016




FORM A

(For Audit Report on Consolidated Financial Statements with Unmodified Opinion)

(Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

1, | Name of the
Company

Reliance Power Limited (the ‘Company™)

2. | Annual Financial
Statements for
the vear ended

March 31, 2016

3. | Type of Audit
observation

) m

Cha:te:g! Accountar]

Emphasis of Matter

Following emphasis of matters have been given in the Independent Auditors’
Report on the Consolidated Financial Statements for the vear ended 31t March
2016:

We draw attention to:-

1. Note 9 of the consolidated financial statement for the year ended March 131,
2016, regarding continued uncertainty as to the availability of the natural
gas supply and as such the accompanying Consolidated Financial Statement
do not include any adjustment that might result from the outcome of the
said uncertainty on commissioning of the Samalkot Power Limited’s plant,

2. Note 7 of the consolidated financial statements, which includes a financial
statement of subsidiary incorporated outside India whose financial
statements reflect total assets of Rs. 179,282 lacs as at March 31, 2016, total
revenue of Rs. 12,190 lacs for the year ended March 31, 2016 and profit
before tax of Rs. 2,332 Lacs for the year ended on that date, as considered in
the consolidated financial statements. These financial statements are
unaudited and have been furnished to us by the Management and our
opinion on the consolidated financial statements insofar as it relates to the
amounts and disclosures included in respect of this subsidiary and our
report insofar as it relates to the aforesaid subsidiary is based solely on such
unaudited financial statements/ financial information.

3. Note 11 (a) ot the consolidated financial statements regarding accounting
treatment prescribed in the Scheme of Amalgamation approved by the
Honourable High Court of Bombay on April 5, 2013 ("The Scheme 1"} with
Appointed Date as January 1, 2013. The Scheme 1 permits the Parent
Company to adjust expenses and/ or losses identified by the Board of
Directors as exceptional or extraordinary of the Parent company and of its
subsidiaries, which are required to be debited to the Consolidated Statement
of Profit and Loss with a corresponding withdrawal from General Reserve |
from Appointed Date till March 31, 2016. The said adjustments are
considered to be an override to the relevant provisions of Accounting
Standard 5 (AS 5) 'Net Profit or Loss for the Period, Prior Period Items and
Changes in Accounting Policies' and Accounting Standard 21 (AS 21)
Consolidated Financial Statements. During the year, vide approval from the
Board of the Parent Company, certain expenditure amounting to Rs, 13,186
lacs incurred in relation to Tilaiya Ultra Mega Power Project by the Parent
Company, and provision for impairment in relation to Krishnapatnam
Project amounting to Rs. 52,500 lacs by Coastal Andhra Power Limited,

- which is written off / provided for in the Consolidated Statement of Profit
and Loss as exceptional item, is adjusted by an equivalent credit of general

Provisiems:o; above Scheme 1.

reserve in_the Consolidated Statement of Profit and Loss, as per the
« 9 |
. A YT A *
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4.

Note 11 (b) of the consolidated financial statements regarding accounting
treatment prescribed in the Scheme of Amalgamation approved by the
Honourable High Court of Bombay on October 15, 2010 {"The Scheme 2™
with Appointed Date as October 15, 2010. The Scheme 2 permits the Parent
Company to adjust expenses and/ or losses identified by the Board of
Directors as beyond the control of the Company, which are required to be
debited to the Statement of Profit and Loss with a corresponding withdrawal
from General Reserve. The said adjustments are considered to be an
override to the relevant provisions of Accounting Standard 5 (AS 5) 'Net
Profit or Loss for the Period, Prior Period Items and Changes in Accounting
Policies’. During the year, the Board of the Parent Company has identified
write down in the value of advances made to a trust for Employee Stock
Option Scheme (ESOS) amounting to Rs. 9,801 lacs which is beyond the
control of the Parent Company, and accordingly, has adjusted this write
down by corresponding withdrawal from General Reserve.

Had such write offs / down and provisions as mentioned in (3) and (4) above
not been met from General Reserve, the Group’s profit before tax wotld
have been lower by Rs. 754,87 lacs for the year ended March 31, 2016,

Our opinion is not modified in respect of above matters.

4. | Frequency of
observation (D Matter (1) above is reported for third year during financial year ended
March 31, 2016.
(I} Matter (2, 3 and 4) above is reported first time in the financial year
ended March 31, 2016. :
For Chaturvedi & Shah For Reliance Power Limited
Chartered Accountants

Firm’s Reg, No:101720W
(}T apor? b

Vijay Napawaliva
Partner
Membership No: 109859

For Price Waterhouse
Chartered Accountants
Firm’s Reg. No: 301112E

U [ A N M
Uday Shah

Partner
Membership No: 046016

Mumbai,
May 27, 2016

Chairman — Audit Committee

Fw Lbns- Mﬂ_q_;\—bv%.

For _Reliance Power Limited

2 SES =

N. Venugopala Rao
Group CEO

For Re]janciPower Limited
£

Ashutosh Agarwala
Chief Financial Officer

Mumbai,
May 27, 2016
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The Board of Directors

Reliance Power Limited

H Block, Dhirubhai Ambani Knowledge City
Navi Mumbai

Independent Auditor’s Report on the Statement of Consolidated financial results

1.

We have audited the accompanying Statement containing the annual audited consolidated financial
results of Reliance Power Limited (the ‘Parent Company’) and its subsidiaries (hereinafter referred
together referred to as the “Group”), for the year ended March 31, 2016 together with the notes
thereon (hereinafter referred to as the “Statement”), which we have signed under reference to this
report, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the listing regulations’).

Management’s Responsibility for the financial results

Management is responsible for the preparation of the accompanying Statement. The Management is
also responsible for the preparation of the annual consolidated financial statements in accordance
with the Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Rule
7 of the Companies (Accounts) Rules, 2014 (the “accounting principles generally accepted in India”™),
which is approved by Board of Directors of the Parent Company, on basis of which the above
Statement including the annual audited consolidated financial results has been prepared. The
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation of the Statement that is free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Statement based on our audit. We conducted our
audit in accordance with the Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
In the Statement. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditors consider internal control relevant to the entity’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.




Reliance Power Limited o .
Audit Opinion on Consolidated financial results for the year ended March 31, 2016
Page 2 of 4

Opinion

6. Inouropinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors referred to in paragraph ¢ below :

(i) the Statement includes the results of following subsidiaries - Sasan Power Limited, Rosa Power
Supply Company Limited, Vidarbha Industries Power Limited, Dhursar Solar Power Private Limited,
Samalkot Power Limited, Rajasthan Sun Technique Energy Private Limited, Reliance Natural
Resources (Singapore) Pte Limited, Jharkhand Integrated Power Limited, Coastal Andhra Power
Limited, Maharashtra Energy Generation Limited, Chitrangi Power Private Limited, Styom Hydro
Power Private Limited, Tato Hydro Power Private Limited, Kalai Power Private Limited, Urthing
Sobla Hydro Power Private Limited, Amulin Hydro Power Private Limited, Emini Hydro Power
Private Limited, Mihundon Hydro Power Private Limited, Reliance Coal Resources Private Limited,
Reliance CleanGen Limited, Coastal Andhra Power Infrastructure Limited, Reliance Prima Limited,
Atos Trading Private Limited, Atos Mercantile Private Limited, Reliance Natural Resources Limited,
Purthi Hydro Power Private Limited, Teling Hydro Power Private Limited, Shangling Hydro Power
Private Limited, Lara Sumta Hydro Power Private Limited, Sumte Kothang Hydro Power Private
Limited, Reliance Geothermal Power Private Limited, Reliance Green Power Private Limited, Moher
Power Limited, Reliance Solar Resources Power Private Limited, Reliance Wind Power Private
Limited, Reliance Power Netherlands BV, PT Heramba Coal Resources, PT Avaneesh Coal Resources,
PT Brayan Bintang Tiga Energi, PT Sriwijiya Bintang Tiga Energi, PT Sumukha Coal Services, RPL
Sunshine Power Private Limited, RPL Surya Power Private Limited, RPL Solar Power Private Limited,
RPL Sunlight Power Private Limited, RPL Solaris Power Private Limited, RPL Aditya Power Private
Limited, RPL Star Power Private Limited

(i) the Statement, together with the notes thereon are presented in accordance with the requirements
prescribed under the listing regulations in this regard; and

(iii) the annual consolidated audited results for the year ended March 31, 2016 as set out in the Staternent
gives a true and fair view of the net profit and other financial information for the year ended March
31, 2016 in accordance with the accounting principles generally accepted in India.

Emphasis of Matter
7. We draw your attention to -

(i} Note 3 of the Statement regarding the figures for the quarter ended March 31, 2016, which are the
“balancing figures between audited figures in respect of the full financial year and the published year-
to-date figures upto the third quarter of the current financial year which were subjected to limited
review by us.

(ii) Note 6 of the attached Statement for the year ended March 31, 2016, regarding continued uncertainty
as to the availability of the natural gas supply and as such the accompanying Statement do not include
auy adjustment that might result from the outcome of the said uncertainty on commissioning of the
Samalkot Power Limited’s plant.

Chaﬁereﬁccour@
*®
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Reliance Power Limited : -
Audit Opinion on Consolidated financial results for the year ended March 31, 2016
Page 3 of 4

(iii) Note 12 of the attached Statement, which includes a financial statement of a subsidiary incorporated

outside India whose financial statements reflect total assets of Rs. 179,282 lacs as at March 31, 2016,
total revenue of Rs. 12,190 lacs for the year ended March 31, 2016 and profit before tax of Rs. 2,332
Lacs for the year ended on that date, as considered in the consolidated financial statements. This
financial statement is unaudited and have been furnished to us by the Management and our opinion
on the consolidated financial statements insofar as it relates to the amounts and disclosures included
in respect of these subsidiary and our report insofar as it relates to the aforesaid subsidiary is based
solely on such unaudited financial statements/ financial information.

(iv) Note 9 and 10 of the attached Statement regarding accounting treatment prescribed in the Scheme of

(v)

Amalgamation approved by the Honourable High Court of Botbay on April 5, 2013 ("The Scheme 1")
with Appointed Date as January 1, 2013. The Scheme 1 permits the Parent Company to adjust
expenses and/ or losses identified by the Board of Directors as exceptional or extraordinary of the
Parent company and of its subsidiaries, which are required to be debited to the Consolidated
Statement of Profit and Loss with a corresponding withdrawal from General Reserve from Appointed
Date till March 31, 2016. The said adjustments are considered to be an override to the relevant
provisions of Accounting Standard 5 (AS 5) 'Net Profit or Loss for the Period, Prior Period Items and
Changes in Accounting Policies' and Accounting Standard 21 (AS 21) Consolidated Financial
Statements. During the year, vide approval from the Board of the Parent Company, certain
expenditure amounting to Rs. 13,186 lacs incurred in relation to Tilaiya Ultra Mega Power Project by
the Parent Company, and provision for impairment in relation to Krishnapatnam Project amounting
to Rs. 52,500 lacs by Coastal Andhra Power Limited, which is written off / provided for in the
Consolidated Statement of Profit and Loss as exceptional item, is adjusted by an equivalent credit of
general reserve in the Consolidated Statement of Profit and Loss, as per the provisions of the above
Scheme 1.

Note 7 of the attached Statement regarding accounting treatment prescribed in the Scheme of
Amalgamation approved by the Honourable High Court of Bombay on October 15, 2010 ("The
Scheme 2") with Appointed Date as October 15, 2010, The Scheme 2 permits the Parent Company to
adjust expenses and/ or losses identified by the Board of Directors as beyond the control of the
Company, which are required to be debited to the Statement of profit and loss with a corresponding
withdrawal from General Reserve. The said adjustments are considered to be an override to the
relevant provisions of Accounting Standard 5 (AS 5) 'Net Profit or Loss for the Period, Prior Period
Items and Changes in Accounting Policies'. During the year, the Board of the Parent Company has
identified write down in the value of advances made to a trust for Employee Stock Option Scheme
(ESOS) amounting to Rs. g,801 lacs which is beyond the control of the Parent Company, and
accordingly, has adjusted this write down by corresponding withdrawal from General Reserve.

Had such write offs / down and provisions as mentioned in (iv) and (v) above not been met from
General Reserve, the Group’s profit before tax would have been lower by Rs. 754,87 lacs for the year
ended March 31, 2016.

Our opinion is not modified in respect of the above said matters.

Other Matter

Financial statements of g subsidiaries included in the consolidated financial results, whose financial
statements reflect total assets of Rs. 271,736 Lacs as at March g1, 2016, total revenues of Rs.1,108 Lacs
for the year ended March 31, 2016 and net loss of Rs. 272 Lacs for the year ended on that date, have
been audited by Chaturvedi & Shah on whose report Price Waterhouse has placed reliance for the

purpese of this report.
SRy Watgm :
Charigred Acceur@s)
S ERN g1 2B %
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g.

10.

11,

12,

We did not audit the financial statements of 32 subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 151,195 Lacs as at 31 March 2016, total
revenues of Rs. 3,272 Lacs for the year ended March 31, 2016 and net loss of Rs. 222 Lacs for the year
ended on that date. These financial statements and other financial information have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
financial results, to the extent they have been derived from such financial statements, is based solely
on the reports of such auditors. .

Our opinion is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors.

We have not audited the consolidated financial results for the corresponding quarter ended March 31,
2015 included in the accompanying consolidated financial results.

The Statement dealt with by this report has been prepared for the express purpose of filing with stock
exchanges. This Statement is based on and should be read with the audited financial statements of the
Group for the year ended March 31, 2016 on which we issued an unmodified audit opinion vide our
report dated May 27, 2016,

Restriction on Use

This report is addressed to the Board of Directors of the Parent Company and has been prepared for
and only for the purposes set out in paragraph 11 above. This report should not be otherwise used by
any other party for any other purpose.

For Chaiurvedi & Shah For Price Waterhouse
Firm Registration No: 101720 W Firm Registration No: 301112E
Chartered Accountants Chartered accountants
U Al
Vijay Napawaliya ‘Uday Shah
Partner Partner
Membership No. 109859 - Membership No. 46061
Place : Mumbai Place : Mumbai
Date: May 27, 2016 Date : May 27, 2016
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Reliance Power Limited

Standalone Statement of Assets and Liabilities

As af As at
Particulars March 31, 2016 March 31, 2015
Rs. in Lakhs Rs. in Lakhs
Audited Audited
Equity and Liabilities
Shareholders' Funds
{a) Share Capital 2,80,513 2,80,513
(b} Reserves and Surplus 13,54,432 14,17,603
Sub total - Shareholders' funds 16,34,945 16,98,116
Non-current liabilities
(a) Long-term borrowings 82,082 63,147
(b) Deferred tax liabilities 139 -
{c) Long term provisions 218 257
Sub total - Non-current liabilities 82,439 63,404
Current labilities
(a) Short-term borrowings 4,08,661 3,84,829
(b) Trade Payables 2,282 1,972
(¢) Other Current liabilities 7,454 11,050
(d} Short-term provisions . 42 78
Sub total - Current liabilities 4,18,439 3,97,929
Total - Equity and Liabilities 21,35,823 21,59,449
Assets
Non-current assets
{a) Fixed assets 31,448 32,211
{b) Non-current investments 16,82,205 18,88,306
(c) Long-term loans and advances 87,160 38,189
(d) Other non-current assets 18,918 14,081
Sub total - Non-current Assets 18,19,729 19,72,787
Current assets
{a} Current Investments 1,004 -
(b} Trade Receivables 2,139 5,382
{c) Cash and cash equivalents 23,017 2,331
(d) Short term loans and advances 2,79,737 1,56,646
{e} Other current assets 10,197 22,303
Sub total - Current Assets 3,16,094 1,86,662
Total - Assets 21,35,823 21,59,449
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Notes:

. The aforesaid standalone financial resuits were reviewed by the Audit Committee of the Board

and subsequently approved by the Board of Directors of the Company at its meeting held on
May 27, 2016,

The figures for the quarter ended March 31, 2016 are the balancing figures between the audited
figures in respect of the full financial year and the published year to date figures up to the third
quarter of the current financial year.

Disclosures under Regulation 52(4) of the Securities and Exchange Board of india (Listing
Obiigations and Disclosure Requirements) Regulations, 2015 are given in Annexure A.

The Series |l 11.50 % Listed Secured Redeemable Non-Convertible Debentures aggregating to
Rs. 25,000 lakhs as on March 31, 2016 are secured by a pledge over 10% of the equity shares
held by the company as on March 31, 2015 in Rosa Power Supply Company Limited, the
Company's wholly owned subsidiary. The asset cover thereof exceeds hundred percent of the
principal amount of the above debentures.

The Company operates in two business segments i.e. Power Generation and Associated
Business Activities (termed as “Others”). Associated Business Activities include project
management, supervision and support services for generation and allied processes. Business
segment has been identified as separable primary segment in accordance with Accounting
Standard 17 ‘Segment Reporting' as prescribed under Companies (Accounting Standards)
Rules, 2006, taking into account the organisationa! and internal reporting structure as well as
evaluation of risk and return for these segments.

The settlement activities in relation to the termination of the power purchase agreement for
Tilaiya Ultra Mega Power Project (TUMPP), with various power procurers, are in progress.

During the year, the Company has written off expenditure of Rs.13,186 lakhs in the Statement
of Profit and Loss, taken over as part of the settlement process for TUMPP (Refer to Note 5
above) and provided for diminution in the value of investmenis made in Coastal Andhra Power
Limited amounting to Rs. 52,500 lakhs due to delay in execution and uncertainties associated
therein. In accordance with the Scheme of Amalgamation sanctioned by the High Court of
Bombay on April 5, 2013, the said items being exceptional, in the opinion of the Board, have
been offset by withdrawal of corresponding amount from General Reserve. Consequently, there
is no impact of the write off of the expenditure / provision for diminution on the profit before tax
for year ended March 31, 2016, The matter has been referred to by the Auditors in their
auditor’'s report as emphasis of matier.

During the year, the Company has written down value of advances with respect to the employee
stock option scheme, amounting to Rs. 9,801 lakhs. In accordance with the Scheme of
Arrangement sanctioned by the High Court of Bombay on October 15, 2010, the said write down
being in the opinion of the Board, beyond the control of the management, has been offset by
withdrawal of corresponding amount from General Reserve. Consequently, there is no impact of
the said write down for advances on the profit before tax for the year ended March 31, 2016.
The matter has been referred to by the Auditors in their auditor's report as emphasis of matter.




9. During the year, the Company has paid maiden interim dividend of Re.1 per equity share of Rs.
10 each. The Board of Directors have confirmed the above as the final dividend for the year
2015-16. :

10. Other income includes dividend income amounting to Rs. 27,997 lakhs received from Rosa
Power Supply Company Limited on equity and preference shares held by the Company.

11. The figures for the previous periods/year are re-classified/re-grouped, wherever necessary.
For and on behalf of the Board of Directors

B ecodo, D !

Anil D. Ambani
Chairman

Place: Mumbai
Date: May 27, 2016




Annexure A

Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2016:

Sl. No.. Disclosures Remarks
1. Credit rating and change in Credit rating, { [ICRAJA1.
i any
There has been no change in the credit rating since
the issuance of the NCDs.
2. Debt Equity Ratio of the Company as on | On Standalone basis: 0.35
March 31, 2016
3. Previous due date for payment of Interest | 1.  Series | 10.20 % Listed Unsecured
/ Non Convertible Debt Securities and Redeemable Non-Convertible Debentures
whether the same has been paid or not aggregating to Rs.150 crore - Previous due
and date was18.01.2016. Interest was paid by
due date.
2. Series Il 11.50 % Listed Secured
Redeemable Non-Convertible Debentures
aggregating to Rs.250 crore — N.A.
4, Next Due date for payment of Interest /| 1. Series | 10.20 % Listed Unsecured
Principal along with the amount of Interest Redeemable Non-Convertible Debentures
and amount payable on Redemption. aggregating to Rs.150 crore — Next due date
for payment of Interest of Rs. 7.62 crore and
for Redemption of Principal of Rs. 150 crore
is 18.07.2016.
2. Series [ 11.50 % Listed Secured
Redeemable Non-Convertible Debentures
aggregating to Rs.250 crore - Next due date
for payment of interest of Rs. 7.16 crore and
the eariiest call option available for
Redemption of the entire Principal is on
21.06.2016.
5. Debt service coverage ratio 3.16
6. Interest service coverage ratio 3.49
7. Bebenture Redemption Reserve as on 2,798
March 31, 2016 (Rupees in lakhs)
8. Net Worth (Rupees in lakhs) 1,403,699
9. Net Profit after tax (Rupees in lakhs) 40,274
10. . Earnings per share 1.44

Ratios have been computed as under :
Interest Service Coverage Ratio = Earnings before Interest and Tax / Interest. Dehbt
Interest and Tax / Interest + Principal

Service Coverage Ratio = Earnings before

. Repayment-of long term loans.

Reludes interest and discount




FORM A

(For Audit Report on Standalone Financial Statements with Unmodified Opinion)

(Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

Name of the Company

Reliance Power Limited (the ‘Company’)

Annual Financial
Statements for the year

ended

March 31, 2016

Type of Audit
observation

Chaﬁere:ﬁccountants
FRN 3011«'_&9-

elia
s "0

ﬂ'\'/

Emphasis of Matter
Following emphasis of matter is given in the independent auditor’s report on
the standalone financial statements for the year ended March 31¢t, 2016

(i) Note 10 (a) of the standalone financial statements regarding

accounting treatment prescribed in the Scheme of Amalgamation
approved by the Honourable High Court of Bombay on April 5, 2013
("The Scheme 1") with Appointed Date as January 1, 2013. The Scheme
1 permits the Company to adjust expenses and/ or losses identified by
the Board of Directors as exceptional or extraordinary, which are
required to be debited to the Statement of Profit and Loss with a
corresponding withdrawal from General Reserve from Appointed Date
till March 31, 2016. The said adjustments are considered to be an
override to the relevant provisions of Accounting Standard 5 (AS 5)
'Net Profit or Loss for the Period, Prior Period Items and Changes in
Accounting Policies’. During the year, the Board of the Company has
identified certain expenditure incurred in relation to Tilaiya Ultra
Mega Power Project amounting to Rs. 13,186 lacs and provision for
diminution in the value of equity investment made in Coastal Andhra
Power Limited amounting to Rs. 52,500 lacs as exceptional in nature
and accordingly, has adjusted these expenditure and provision by
corresponding withdrawal from General Reserve.

(ii) Note 10 (b) of the standalone financial statements regarding

accounting treatment prescribed in the Scheme of Amalgamation
approved by the Honourable High Court of Bombay on October 15,
2010 ("The Scheme 2") with Appointed Date as October 15, 2010. The
Scheme 2 permits the Company to adjust expenses and/ or losses
identified by the Board of Directors as beyond the control of the
Company, which are required to be debited to the Statement of Profit
and Loss with a corresponding withdrawal from General Reserve. The
said adjustments are considered to be an override to the relevant
provisions of Accounting Standard 5 (AS 5) 'Net Profit or Loss for the
Period, Prior Period Items and Changes in Accounting Policies',
During the year, the Board of the Company has identified write down
in the value of advances made to a trust for Employee Stock Option
Scheme (ESOS) amounting to Rs. 9,801 lacs which is beyond the
control of the Company and accordingly, has adjusted this write down
by corresponding withdrawal from General Reserve.

Had such write offs / down and provisions as mentioned in (i) and (ii).
above not been met from General Reserve, the Company’s loss before
tax for the year ended March 31, 2016 would have been Rs, 350,73 lacs.

Our opinion is not modified in respect of above matter.

Frequignay of 5% )/

obsergtion 79

Both matters are reported first time during the year ended 31 March 2016

NPT




For Chaturvedi & Shah
Chartered Accountants
Firm’s Reg. No:101720W

Haparelos

Vijay Napawaliya
Partner
Membership No: 109859

For Price Waterhouse
Chartered Accountants
Firm’s Reg. No: 301112EF

U A dlah

Uday Shah
Partner
Membership No: 046016

Mumbai,
May 27, 2016

For Reliance Power Limited -

pyxevpakios

Chairman — Audit Committee

LAY V"\LQ_"\‘L‘M%,

For Reliance Power Limited

N. Venugopala Rao
Group CEO

For Reliance i)wer Limited

Ashutosh Agarwala
Chief Financial Officer

Mumbai,
May 27, 2016




The Board of Directors

Reliance Power Limited

H Block, Dhirubhai Ambani Knowledge City
Navi Mumbai

Independent Auditor’s Report on the Statement of standalone financial results

1.

We have audited the accompanying Statement containing the annual audited standalone financial
results of Reliance Power Limited (the “Company”) for the year ended March 31, 2016 to gether with
the notes thereon (hereinafter referred to as the “Statement”), which we have signed under reference
to this report, being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the ‘Listing Regulations’).

Management’s Responsibility for the financial results

Management is responsible for the preparation of the accompanying Statement. The Management is
also responsible for the preparation of the annual statutory financial statements in accordance with
the Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 (the “accounting principles generally accepted in India”),
which is approved by the Board of Directors, on basis of which the above Statement containing the
annual audited financial results has been prepared. The responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the Statement that
is free from material misstatement, whether due to fraud or error.,

* Auditors’ Responsibility

Our responsibility is to express an opinion on the Statement based on our audit. We conducted our
audit in accordance with the Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the finaneial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the Statement. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditors consider internal control relevant to the entity’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by Management, as well as
evaluating the overall presentation of the Statement. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us:

(i) the Statement, together with the notes thereon are presented in accordance with the requirements
of the listing regulations in this regard; and

(ii) the Annual audited results for the year ended March 31, 2016 as set out in the Statement gives a
true and fair view of the net profit and other financial information for the year ended March 31,
2016 in gecordance with the accounting principles generally accepted in India.




Reliance Power Limited
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Emphasis of Matter

7. We draw your attention to :-

for the year ended March 31, 2016

(i) Note 2 of the Statement regarding the figures for the quarter ended March 31, 2016, which are the

balancing figures between audited figures in respect of the full financial year and the published
year-to-date figures upto the third quarter of the current financial year which were subjected to
limited review by us.

(ii) Note 7 of the attached Statement regarding accounting treatment prescribed in the Scheme of

Amalgamation approved by the Honourable High Court of Bombay on April 5, 2013 ("The
Scheme 1") with Appointed Date as January 1, 2013. The Scheme 1 permits the Company to adjust
expenses and/ or losses identified by the Board of Directors as exceptional or extraordinary,
which are required to be debited to the Statement of Profit and Loss with a corresponding
withdrawal from General Reserve from Appointed Date till March 31, 2016. The said adjustments
are considered to be an override to the relevant provisions of Accounting Standard 5 (AS 5) 'Net
Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies'. During the
year, the Board of the Company has identified certain expenditure incurred in relation to Tilaiya
Ultra Mega Power Project amounting to Rs. 13,186 lacs and provision for diminution in the value
of equity investment made in Coastal Andhra Power Limited amounting to Rs. 52,500 lacs as
exceptional in nature and accordingly, has adjusted these expenditure and provision by
corresponding withdrawal from General Reserve.

(iii) Note 8 of the attached Statement regarding accounting treatment prescribed in the Scheme of

Amalgamation approved by the Honourable High Court of Bombay on October 15, 2010 ("The
Scheme 2"} with Appointed Date as October 15, 2010. The Scheme 2 permits the Company to
adjust expenses and/ or losses identified by the Board of Directors as beyond the control of the
Company, which are required to be debited to the Statement of Profit and Loss with a
corresponding withdrawal from General Reserve. The said adjustments are considered to be an
override to the relevant provisions of Accounting Standard 5 (AS 5) 'Net Profit or Loss for the
Period, Prior Period Items and Changes in Accounting Policies', During the year, the Board of the
Company has identified write down in the value of advances made to a trust for Employee Stock
Option Scheme (E£SOS) amounting to Rs. 9,801 lacs which is beyond the control of the Company
and accordingly, has adjusted this write down by corresponding withdrawal from General
Reserve.

Had such write offs/down and provisions as mentioned in (ii) and (iii) above not been met from
General Reserve, the Company’s loss before tax for the year ended March 31, 2016 would have
been Rs. 350,73 lacs.

Our opinion is not modified in respect of the above said matters.

Other Matter

8. The Statement dealt with by this report has been prepared for the express purpose of filing with stock
exchanges. This Statement is based on and should be read with the audited financial statements of the
Company for the year ended March 31, 2016 on which we issued an unmodified audit opinion vide our

report dated May 27, 2016.
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Reliance Power Limited : -
Audit Opinion on the standalone financial results for the year ended March 31, 2016
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Restriction on Use
9. This report is addressed to the Board of Directors of the Company and has been prepared for and only

for the purposes set out in paragraph 8 above. This report should not be otherwise used by any other
party for any other purpose.

For Chaturvedi & Shah For Price Waterhouse
Firm Registration No: 101720 W ' Firm Registration No: 301112F
Chartered Accountants Chartered accountants
. ,,%

Lﬂj‘q/)gﬂ"‘“ > L. A Ak
Vijay Napawaliya Uday Shah
Partner Partner
Membership No. 109859 _ Membership No. 46061
Place : Mumbai Place : Mumbai
Date: May 27, 2016 Date : May 27, 2016




Highway, Santacruz {East)
‘Mumbai - 400055, India

o Reliance Centre, Near Prabhat
= ol o Reliance Power Limited Cf)lony, Off Western Express
A CIN: L40101MH1995PLC084687

Tel;. +81 22 3303 1000
Fax: +91 22 3303 3662
www.reliancepower.co,in

MEDIA RELEASE

Q4 FY16 TOTAL INCOME OF ¥2653 CRORE (US$ 400 MILLION), UP 58%
Q4 FY16 EBITDA OF ¥1241 CRORE (US$ 187 MILLION), UP 71%
Q4 FY16 NET PROFIT OF 320 CRORE (US$ 48 MILLION), UP 16%

FY16 TOTAL INCOME OF ¥11038 CRORE (US$1664 MILLION), UP 53%,
FY16 EBITDA OF 4830 CRORE (US$ 728 MILLION), UP 87%

FY16 NET PROFIT OF ¥1362 CRORE (US$ 205 MILLION), UP 32%

3,960 MW SASAN ULTRA MEGA POWER PROJECT IN MADHYA PRADESH
- BEST IN-CLASS OPERATING PERFORMANCE DURING 2015-16
- PLANT LOAD FACTOR OF 90%
- CURRENTLY OPERATING AT NEARLY 100% PLF, HIGHEST IN INDIA
- COAL PRODUCTION 17.02 MILLION TONNES HIGHEST AMONG THE
PRIVATE SECTOR PLAYERS - . -

1,200 MW ROSA POWER PLANT IN UTTAR PRADESH
. - OPERATED AT AVAILABILITY OF 3%

- 600 MW BUTIBORI POWER PLANT IN MAHARASHTRA :
- OPERATED AT AVAILABILITY OF 97%

40 MW SOLAR PV PLANT IN RAJASTHAN '
- OPERATED AT AVAILABILITY OF 99%

45 MW WIND POWER PROJECT IN MAHARASHTRA
- OPERATED AT AVAILABILITY OF 97% :

o
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RELIANCE

Mumbai, 27 May, 2016: Reliance Power Limited, a Reliance Group company, today
announced its financial results for the quarter and year ended March 31, 2016. The
company’s Board of Directors approved the financial results at its meeting here today.

Financial highlights:

_ FY15-16 FY14-15
Operating Revenues ¥ 10,670 crore ¥ 6,903 crore
(US$ 1602 million) (US$ 1103 million)
Other Income ¥ 368 crore ¥ 299 crore
(US$ 55 million) (US$ 48 million)
Total iIncome - ' ¥ 11038 crore T 7202 crore
(US$ 1664 million) (US$ 1151 million)
Net Profit -~ ¥ 1362 crore ¥ 1028 crore
: ' (US$ 205 million) (US$ 164 million)

Operational highlights for FY15-16:

e The 3,960 MW Sasan UMPP in Madhya Pradesh generated 31,261 million units
operating at availability of 90%. Captive coal mines of Sasan UMPP produced
17.02 Million Tonnes of coal, highest among the private sector players in the
country.

e The 1,200 MW Rosa Power Plant in Uttar Pradesh generated 7,060 million units
operating at availability of 93%." - :

« The 600 MW Butibori Power Plant in Maharashtra generated 4 022 million units
operating at avarlabmty of 97%.

* The 40 MW Dhursar Solar PV plant in Rajasthan generated 68 million units
operating at avaxlablhty of 99%.

¢ The 45 MW Wind capacity in Vashpet Maharashtra generated 79. 3 miflion units
operating at availability of 97%.

o The 100 MW Concentrated Solar Power (CSP) project in Dhurear, Rajasthan,
achieved peak load of 111 MW during the year.




RELIANCe

About Reliance Power: |

Reliance Power Limited, a part of the Reliance Group, is India’s leading private sector power
generation and coal resources company. The company has the largest portfolio of power
projects in the private sector, based on coal, gas, hydro and renewable energy, with an
operating portfolio of 5,945 megawatts.

For more information, please visit www.reliancepower.co.in

For further information please contact:
Daljeet Singh +91 9312014099
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