Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To,
The Members of,
Teling Hydro Power Private Limited.

Opinion

We have audited the accompanyling standalone Ind AS financial statements of Teling Hydro Power
Private Limited, which comprise the Balance Sheet as at 31st March, 2019, the Statement of Profit
and Loss (including “Other Comprehensive Income”), the Statement of cash flows and the
Statement of Changes in Equity for the year then ended, and notes to the financial statement and a
summary of the significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according 1o the explanations given to us, the
aforesald Standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted In India Including the Ind AS, of the state of affairs (financial position) of the
campany as at 31 March 2019,its profit or loss (financial performance including other comprehensive
income}, its cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing [5As), as specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibllities for the Audit of the Financial Statements section of our
report. We are independent of the Company [n accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statemients under the provisions of thi Companies Act, 2013 and thi
Rules there under, and we have fulfilled our other ethical responsibilities [n accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and apprapriate to provide a basis for our opinion on the standalone Ind AS financial
slatemeants.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone Ind AS financial statements for the financial vear ended March 31, 2019,
These matters were addressed in the context of our audit of the standalone Ind AS financial
statements as a whale, and in forming our epinion thereon, and we do not provide a separate
gpinlon an these matters.

We have determined the matter described below Lo be the key audit miatter to be communicated in
our report. We have fulfilled the responsibilities described in the Auditor's responsibilities for the

Shridhar & Associates, 701, Tth Floor, Amba Saden, Plor No 325, Linking Road, Khar (W), Mumbaf - 400 052

S 1 0 b B 5




audit of the standalone Ind AS financial statements section of our repart, Including In relation to this
matter,

|T§e1 Audit Matter

Due to revision in the project levels by Government of Himachal Pradesh the GoHP, the revised
Power Potential study based on new project levels has bean submitted to GOHP for approval, which
is in process.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the state of affalrs (Financlal position),Profit or
Loss{financial performance including other comprehensive income), cash flows and changes in
Equity of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with the
relevant rules thereunder,

This responsibllity also includes malntenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, Implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management Is responsible for assessing the Company’s
ahility to continue as a golng concern, disclosing, as applicable, matters related to EDINg concern and
using the going concern basis of aceounting unless management elther intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

These Board of Directors are also responsible for overseeing the Company's financial reporting
process,

Auditor’s Responsibility for the audit of Standalone Ind AS Financial Statements

Our objectives are to ebtain reasonable assurance about whethér the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
repart that includes our opinion. Reasanable assurance s a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing (5As) will always detect
a8 material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or In the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prefessional skepticism throughout the audit. We alsa:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to thase risks, and obtain audit
evidence that Is sufficient and appropriate to provide a basis for our opinian; The risk of net
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditot’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusians are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, Including the
disclosures, and whether the finaniial statements represent the underlying transactions and events
In @ manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other mattars, the planned
scape and timing of the audit and significant audit findings, including any significant deficlencies in
internal cantrol that we identify during our audit.

We also provide thote charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable; related safeguards.

From the matters communlcated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current geriod and are
therefore the key audit matters, We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, In extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequernces of doing so would reasonably he expected to outweigh the public interest benefits of
such communication,



Report on Other Legal and Regulatory Requirements

1

As required by the companies (Auditor’s Report) Order, 2016("the orders”) issued by the
Central Government In terms of Section 143(11) of the Att, and on the basis of such books
and records of the company as we consider appropriate and according to the Infarmation
and explanations given to us, we give In “Annexure |” a statement on the matters specified
in paragraph 3 and 4 of the order.

As required by Section 143 (3) of the Act, we report that:

(a)

(b)

]

{d)

(&)

We have sought and obtained all the information and explanations which to the best of
our knowledge and bellef were necessary for the purposes of our audit.

In our epinion, proper books of account as required by law have been kept by the
Company so far as it appears (rom our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
Income), the Cash Flow Statement and Statement of changes in Equity dealt with by this
Report are in agreement with the books of account,

In our apinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the Directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the Directors is
disqualified as on3dl1st March, 2019 from being appointed as a Director in terms of
Section 164 (2] of the Act.

Forand on behalf of
For SHRIDHAR AND ASSOCIATES

Chartered Accountants
Firm Reglstration No. 0134427W

litendra Savfiany

Fartner

Membership number: 050980
Place; Mumbai
Date: May 27, 2019



Annexure to the Auditors’ Report

Annexure |

The Annexure referred to in our report to the members TELING HYDRO POWER PRIVATE LIMITED
for the year Ended on 31" March, 2019, We report that;

1

2}

3}

4

3)

6)

Fixed Assets

Accarding to the information and explanations given to us, the Company does not have any
fixed asset. Accordingly, the provisions of clause (I} of the Order Is not applicable to the
company.

The company does not hold any Immaovable property.

Inventary

The nature of business of the company does not require it to have any inventary. Hance
the requirement of clause (|l of paragraph 3 of the said order is not applicable to the
company.

Secured or Unsecured Loans given

Accarding to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability partnerships or other parties
covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (/1) {a) to (C) of the Order are not applicable te the Company and
hence not commented upon.

Loan to parties covered under section 185 & 186 of the act

In our opinion and according to the infarmation and explanations given to us, the company
has not granted any loan to any directors nar acquired securitles of anybody corporate.

Deposit’'s From Public

According to the information and explanations glven to us, the Company has not accepted

any deposits from the public and hence the directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 76 or any other relevant pravisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

Maintenance of Cost Records

As Informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, In respect of the activities
carried on by the company.

Statutory Dues

According to the Information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinian, the Campany Is generally



8)

9)

10)

11}

12}

13]

regular in depositing the undisputed statutory dues, including income tax and is regular (n
depositing undisputed statutory dues, including profession tax, value added tax,
provident fund, employees’ state Insurance, service tax, duty of customs, sales tax, duty
of excise, cess and other material statutory dues, as applicable, with the appropriate
authorities. According to the infarmation and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2019 for 3
period of more than six months from the date on when they become payable.

According to the information and explanation given to us, there are na dues of incame
tax, sales tax, sarvice tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

Loans From Financial Institutions or Banks

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrewings to banks, The Company has not
taken any loan either frem financial institutions or from the government and hac net [ssued
any debentures,

Money raised fram initial public offer and term loans

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised maneys by way of initial public offer or
further public offer including debt instrumente and term Loans. Accordingly, the pravisions
of clause 3 (ix) of the Order are not applicable to the Company and hence not ommented
Lpon.

Fraud Reporting

Based upon the audit procedures performed and according to the information and
explanations glven by the management, we report that no fraud by the Company or an the
company by its officers ar employees has been noticed or reported during the course of

our audit.

Managerial Remuneration

Section 197 of the Act is not applicable to a Private Company, and accordingly, reparting
under this clause would not be required.

Nidhi Company

In eur opinion and according ta the Information and explanations given to us, the Company
is nat a Nidhi Company, Therefore, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

Transactions with related parties
Accarding to the Information and explanations given to us and based on our examination of
the records of the company, sl transactions with the related parties are In compliance
with section 177 and 188 of Companies Act, 2013



14]

15]

16}

Far and

Preferential allotment or private placement of shares

According to the information and explanations given to us and based on aur examination of
the records of the company, the company has not made preferential allotment or private
placement of shares during the year and the provisions of section 42 of The Companies Act
2013 have been complied with.

Non cash transactions with directors

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directars or persons connected with him. Accordingly, the pravisions of clause 3 (xv) of the
Order are not applicable to the Company and hence not commented upar.

Registration ufs 45-1A of the RB Act, 1934

In our opinion, the company Is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 [xvi) of the Order
are not applicable to the Company and hence not commented upon.

on behalf of

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Firm Registration No. 0134427W

Jitendra Sawijiany

Partner

Membership number: 050480
Place: Mumbal
Date; May 27,2019



Telling Hydro Power Private Limited
Balance Sheet as at March 31, 2019

Rupees In thousands

Particulars MNote As al As at
March 31, 2019 March 31, 2018

ABSETS

MNon-current assets

Capital work-in- prograss i1 18E,000 168, 000
Current asseots
Finanoial assels
Cash and cash equivalents 3.2 1 7
Total 188,001 188,007
EQUITY AND LIABILITIES
Equity _
Equity share capital 33 1,094 1,68
Oiher equily
Instrument Enthrely saquily In nature 34 ar a7
Resenves and Surplus 35 184,297 184 297
Liahilities
Current liabilitios
Financial llabilities
Bomawings 36 2445 2435
Cither financial lmbilities 3T 68 54
Total 188,001 188,007
Significant accounting policies 2
Notes on finantial slalements 1to0 14
The aceompanying noles are an (Megral par of these financial statemeants
For Shridhar & Associates For and an behalf of the Board af Dimt{la's
Charfered Accountanls
Firm Regsitation Mo, 13442700
Jitendra Sawjiany Arand Budholia Mantl Kumar Ghash
Parinss Diractor [Drecior
Membarship Mo, B50980 CIN 0760731 O DTG44888
Place  Mumbai Flace - Mumbal

Date - May 27, 2019 [ate  May Z7, 2019



Telling Hydro Power Private Limited
Statement of Profit and Loss for the year endad March 31, 2018

Rupees In thousands
Particulars MNate Year ended Year ended
March 31, 2019 March 31, 2018

Othar Incoms

Total Income

Expoensos
Admunstration and other expenses 30 20 1,604
Total expenses 20 1,604
Loss before exceptional items and lax (20) (1,604
Exeptional ltems
Loss before tax (20} {1.604)

Income tax expense
Current tax - -

Loss for the year (A&) (20) [1,604)

Cther Comprohensive Income for the year (B) - =

Total Comprahensive Incomea for the year (A+B) (20) (1.804)

Eamings per equity share: {Face value of Rs. 10 each)
Basic and Diluted (Rupess) (018 (14 66)

Sigrificant accounting policies 2
Watag an finansial statements 1to 14

The accompanying notes are an integral pant ol these tinancial statemiants
For Shridhar & Associates For and on behalf of the Board of Directhts

Chanered Accountants
Firm Hegstration No, 1344270

Jitendra Sawjiany Anand Butholia Mantl Kumar Ghosh
Partnee . [Hreobor Director

Membership Mo, Ba09E0 i GFEaTI DIk 07644885

Blaee - Mumbai Flace  Mumkswi

Date - May 27, 2018 Cate | May 27, 2018



Tolling Hydra Powsr Private Limited
Cash Flow Statomaont for tho yoar onded March 31, 2018

Rugees in thousaiids

Year ended Yoor onded
March 31, 2048 hlarch 31, 2018
{A] GCash Now lremi (used In) Operaling aclivities
et Fronild (L) bele 18s (200 {1,604)
A justimants for
Increase! (Decioase) ) Ofhos Cupreo Clabiitiey 14 {22y
et cash geremmied rom Operating activities {5} (1.625)
AB)  Cash Now fromd (used h‘n] Investing activities - =
(C]  Cash How rom! (usod In) Financing sctivities
|Mler carpirata deprosil 1,R30
Pt ezl et Al (ugad 1) Fnanding aclivilies - 1,630
Mot increase/ (decrease) in cash and cash equivalents (A+B+C) () 4
Cash ond cash eguivalents at the beginning of tho yoube
Hagy balancs - cunent ageount 7 3
Cash and cash eguivalents at the end of the year;
Bany halance - sirent accaunt 1 i

The agcompanying notes are an integral part of thesa inancal stalamemy

MNates:
Tha aash flow statement has been prepared undes the indiracy metnod o200 outin ndian SAceounting Stendared (oo &5 71
slatement of cash lows

For Shridhar & Associntes For and on bohail of the Board of Dirociors
Cnaraned Actountans

Firm Regigtration Mo | 34420600

JRentia Saylany Anand Budholia  Mantu Kurfiar Shosh
Faiinegr Lhfreactis) Dirsetar

Memnersnip Na: DS09A0 Dip L DTE0TE DIN - O7E48H9
Place : Mumbas Moca - MUmbeal

[rate  May 27 2019 D Maw 27, 2010
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Teling Hydro Power Private Limitod
Motes to the financial statements as of and for the year endad March 31, 2018

1) General information

Teling Hydro Power Pinvate Limited |5 @ private.company ncorporated undel fhe provisions of the Companies Aot
1956 1t 1s a wholly owned subsidiary of Relanee Power Limited The company has been sat up 85 a special purposs
vahicie to dovelop a 94 MW hydrosiechne power projact al Himaohal Pradesh

These financial slataments were aufhorsed for lssue by the board of directors on May 27, 2018

2) Significant accounting pelicies, oritical acoounting estimate and judgments:

2.1 Basls of preparation, measurement and significant accounting policles

[He principal aceounting policies applied in the preparation of these financial stalements are sol aul balow These
palicles have been cansistently applied to-all the years presentad, unless cthenwise stated,

{a)

(b}

Basis of preparation

Compliance with Ind AS

The financial statements of the Company have been preparad in accordance with Indian Accounting Standards
{"lng. AS") notified under [he Companies (Indian Accourling Slandards) Rules, 2015 and relevani provisions of
the Comparnies Act. 2013 (“the A’

Historical cost convention

The financial slatements have been pregared under (he histonoal cost convantion, as modified by 1he following:
« Cerain financial aesats and financial liabiltizs al fair value:
+  Defined henefil plans — plan assets that are measured at fair value;

Fair value measuramanl

Fair valuo is the price thal would be received (o sell an sssel or paid (o ransfera lability inan ordey transaction
between market parficipants at the measurement date. The Company uses valustion technigues that are
appropriate n the circumstances and for which sufficient data are available o measure [sir value, maximising the
use of refevant observable inputs and minimising the use of unobsanable Inpuls.

All assets and liabilithes for which fait value is measured or disclosad in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that (s significant fo the fair
valug measurement as a whale:

= Level 1 — Quoted (unadjusted) markel prices in active markets for idenlical assets or lisbilites

= leyel 2 — Valualion techniques for which the lowest level Input that = significant to the fair value
measurament is direclly or indirecly observable

o Level 3 — Valuation lechnigues for which the lowesl level input that s significant o the f@ilr valoe
measurement 5 uncbhsemvable

Current vis-a-vis non-ourrent ciassification

The assels and liabillies reported in [he balance sheet are classified on a "curentnon-ourent basis”, with
separate raporing of assals hell for sale and labilties, Current assats. which include cash and cash squivalents,
are @ssels that are intended lo be realized. sold or consumed during the nommal operating eycle of the Company
or in the 12 mooths fellowing (he batance sheet date, current liabilities are liabilities that are expecied to bie
settied during the ndrmal operating eycle of the Company or within the 12 maonths folowing the clese of the
financal year The deferred tax asssts and labilities ame classified as non-current assets and liabilijies

Property, plunt and squipment

Al ems of prepady, planl and equipment are staled at historical cost less depreciabon, Histoncal cost includes
expenditure that = direclly attnbutable fo the acquisition of the items, Subsequen! costs are ihdudad I the
azael's carying amounl or recognised as o separaie aesel, os appopiiale, only whon || B pobabie that fujure
economic. henefits assocatad with the item will fiow to the Company and the cost of the item can be mezsuisd
reliably  The eanying amount of any camponanl sceounted for as a separate asset is derecognised when
replaced, All ather repairs and maintenance are charged lo profil or loss during the reporing penod inwhich they
are incurred

Expendilure incured on asssts which are nol ready for thelr intended use comprising direct cost. related
Incidental srpenses and atiittabie borrwing cosl are gisclosed under Capital Work-in-Frogress

Transition to Ind AS:
O transilion 1o nd AS he company has electsd 1o avall falr valye of all ol Bs propeny, plaseand Batioment
including Capital Work in-Progress recognised as al April 1, 2015 a8 deemed cost



Teling Hydro Power Private Limited
Motos to the financial statemonts as of and for the year ended March 31, 2018 (Continued)

(€]

td)

Depreciation methods, estimated useful lives and residual value;

Depraciation s provided W the extent of depraciable amount on Staight Line Method (SLM] based on usetul life
of the assets as prescribed In Farl © of Schadule 1 e ihe Companies Act, 2010 éxcept In case of molon vehigles
where the estimsted useful life has been considered as five year based on technical evaluation by 1he
management

Egtimatad useful lives. residual values and deprecialion methods are reviewsd arnually, taking Nt account
commercial and fechnolngical ohsolescence as well as normal wear and tear and adjustod prospectively. if
Approprisle

Impairment of non-financial assets

Asgaels which are sublect 1o depresiation or ananization are lestad for impalment whenover events o changis
I glreumstances indicate that the carying amount may nol be récoverabla. An Impaimmesnt loss is recagnised far
the amount by which the: asset's earrying amount exeasds s recoverable amount. The recoverableamaunt is the
higher af an asset's tair value fess oosts of disposal and value In pse

Finanoial instruments:

A financial Instrument |s any contract thal gives rise (o a financial assel of one enlity and a financlal liabllity or
auity Instruments of anather entity,

i Classification

The Company classifies its financial eszsts In the following measurement caiegonies

o those 10 be megsured subsegquently et (e value (either through other comprehensive income, o
throwgh profit or loss), and

¢ lhosa measured al amortized cosl

The classification depends on lhe entily's business model for managing e financlal assets and he
contraciual terms of the cash lows,

For assels megsdrad al fair value, gains and losses will either be recorded in profit o loss or olher
comprehensive incame, For investments in debl instroments, 1his will depend on the business model 1n
which the investment is held.

The Company reciassifies debt investments when and only when ifs business madel for managing 1hose
assels changes

il.  Measurement

At imitial recognifion, the Company measures a financial asset al its far valee plus, in the case of & financial
assel not at fair value through profit or loss, (ransaction coste that are directly attribulable to the acqusition
of lhe financial d@ssst. Transaclton costs of financial assets carried At falr value through profit or joss are
expenasd In prafit or loss.

Dbt instruments

Suhserjuenl measurement af dabl instruments depends on the Company's: business model for managing
the assat and the cash flow chasantenstice of (he assel Thers are three messurement categoras into which
the Company classifies s debl insliments

Amortised cost: Assets thal are held for collection of contractual cash fiows where those cash flows
represent solely paymeants of pnncipal and interest aro measurad af amortised cost. A gain or inss on-a debl
investment that s stbseguently measured al amortised cost s recognised in prafil o loss whan the assel s
darscognized or impalred. Interest income fror theee Inancial assets s ncluded In other ncome wming the
affective interest rale method

Fair value through other comprehensive income (FVOCIH): Assets thal are held jor collecion of
eontractual cash fows and for selling (he financial assets. where the assefs’ cash Bows fepresent solely
paymenis of principal and interest, are measued 8t PYOCE Movements inothe carying amount are eken
through OCI, except for the recognlion of mpaimenl gains o losses, Inlerest revenue ang foregn
exchangs gamd and losses which are recogised o piofit sod logs When the financal asset s
derecogrised, the cumulative galn o loss previcously recoanisad in 0O s reclassified from equity |6 profit or
loss and ragogmised inether gamst (losses) Iverest income from these financal assets is included in other
income using he elfsolive infersst iate method



Teling Hydro Pawer Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

fii.

('S

Fair vatue through profit or loss (FVTPL): Assets that do nol meet the oreana for amorised cost or
FVOC| are measured at FVTPL A gain or loss on & debt mwestment that |s subaequantly measured of tan
valug thraugh profil or loss (s eeoanised in profil or foss in the perlod in which | arisss. Intorest income from
these financial assels B included inother income )

Impairment of financial assets.

The Company gssessis on a forward looking badis (he sxpectad credd losses associzlid wilh s assels
camed at amodised cost. Tha Impairment methodology applied depends on whether there has besn a
significant Incresasa in oredi risk,

For trade recaivables only, the Company applizs the simplificd approach permitted by Ind AS 108 Financial
Instruments, which requires expacted. lifetime losses io be recoanised from initlal recognition of the
receivables

Dorecognition of financial assots
A fimancial assst Is derecognissd enly whan

«  The Company has ransferrad the nghts to receive cash Hlows from the financial asseal oar
= retaing the contractual rights to recene the cash flows of the inancial assel, bul assumes 3 contractual
obligation to pay the cash fews to one ar more reciplents.

Wihere the entity has transferred an assel, the Company evaluates whethor ithas transferred substantially
all risks and rewards of ownership of the financial assel In such cases, the financial asset is derecogniser
Wihere (he entity has not transferred substanbially all dsks and rewards of ownership of the financial assat,
{he financial asset iz nol derecognised Whers the entity has neither transterred & financial asset nar retning
substantally all risks and rawards of ownership of the financial assel, the financial asset is derecognised If
the Company has nol relained cantrol of tha financial assel Whare the group redains centrol of the financial
asuel fhe aseet e conlinued lo be récognised 1o the sxtenl ol continuing involvement 0 the financial assel

{g] Offsetting financial instruments;

i

Financial as=als and liabilities are offsal and (he pat amoent & reported in the balance shaal where théme i o
Ingally enforceable right fo offset thie eeognisad amounts and there iz an inlention lo sattle on a nal basis o
reallse the assel and settle the liability gimultaneously. The legally anforcesble nghl must nel be contingent an
future events and must be enfarceable in the normal course of business and i the event of defsult insolvency o
pankruptey of the Company of he counlerparty,

Contributed eouity:

Equity shares are classifiod as equity. Incremental cosls dircclly altibiutable 1 the #sue ol new shares or oplions

are shown in enuity as a deduction, net of tax, from the proceeds.

o) Financial liabilltiss:

iil.

Classifleation-as debl or equity

Debl and equily inslruments issued by the Company are classified as elthar financial llabilities or as squity
in accordance with the substance of the Gontractual arrangemenis and the definition of a financial liability
and an aoquity instiument

A equity instrument s any confract thal evidences a residual ntares! in the assety of an enlty aiter
deducting @il of its lakbiities.

lnitial recognition and measurement:

All ancal mabililies arg recogoesed indially &l falr vatue @nd, in the case of [oans and barowings and
preyanles nes ol dircetly attribulable transaction costs,

Subsequont megsurement!
The ineasurerment of financial liabiities depends on their classificatlon, 25 descnibad below
Borrowings: Borowings are subsaguently camed at armortized cost! any difardnce belwesn he procesds

st af ansseiion costs) and he cetemption value s recognised in the statemont of profit and loss ower the
pend ol e Bortesings using the sffective inferest method.



Tellng Hydro Power Private Limited
Notes to the financial statements as of and tor the year ended March 31, 2019 (Continued)

(h)

{1

Fees paid gon the establishment of loan facilies are racogmised as transachion costs of the loan (o the sxten)
thal i Is probable that some ar all of e Beility will be diaye-down In this case, the tee is defarmed untll the
draw-down occurs. To theextent there i= no evidence (hat It |5 prabable (hal Some or all of the Saciily will b
draw. down, the lec 15 capitatised as o pre-payment for lguidity services and amorised oves lhe patiod of
the facility 1o which i relates.

Trade and ether payable! Thasa amaeunis reprasents obiligallons & pay for goods or gerviges thal have
been acouired i the erdinary course of business from suppliers These payvable are classified as currem
labilities it payment is due within one year of foss athowise they are presented as non-currant liabilditiss
l'rade and payables are subsequently measured at amortised cost using the effective intersat melhiod

Derecognition:

Borrowings are rémeved from the balance shieel when the abligation specifisd in the contract is

discharged, cancelled or expired. The difference between the camying amount of a inancial liabilily that

has hean axdinouished or fransferred to anciher party and the consderation paid, including any nen-cash
pessels frmnslered or labilies assumed, is recognised In profit o 1oss as olher galns/ (losses),

When an existing nancial lability is replaced by another from e same lendar on substantially differsni
teims or the terms of an existing liaility are substantially modified, such an exchanae or modificalion is
treated as the derecogniton of the orginsl Hablity 2nd the recognition of a new labliity, The difference in the
respecive carnying amounts s recogalsed in the statement of profil or loss,

Borrowings are classified as current labilties unless the Company has an unoendilional nghtto defar
setlement of the Hability for al least 12 manihs after the reporting period, Whee here s a breach of a
rhatarial provision of @ long-term loan armngament on ar befors the end of the reporting perod wath the
eflect that Ihe liability becomes payable on demand on the reporting date, (he antity does not classify the
Habulity a5 current, |1 he lender agresd. afler e reporting pened and before the approval of the fingncial
slatemeants for ssue, nol lo damand payment as a consequence of {he breach

Borrowirg costs:

General and specific bomowing oosts (hat are direatly attributable o (e scqulsition, construction of
production ol a qualifying sssetans capitaksed during the penod of time fhal is required \o complete and
prapare the asset for its intendad use or sale. Qualifying assels are assets thal necessanly lake &
substantial penad of Ume lo 48 ready for thelr intended use or sale

Investmant incomes-@arnad on the tlempomny investment of spedific borrowlngs pending thair
expenditure on qualitying assels = deducted from ihe borrowing costs efigible for capitalisaton

Ulher bomowing costs are expensed in the penod in which they are incomed.
Provisions, Contingent Liabilities and Contingent Assets:

Provisions

Provisions are recognised when the Company has a present legal or construclive cbligation as a ragult of past
evants; it s probable fhat an outflow of resources will be required 1o setils the obligation; and the amaount has
been reliahly estimated.

Provisions are measured al the present value of management's best estimate of the expendilure reguired 1o
setlle the present obligation at the end of the reporting period. The disgount mte used to detegmine the presant
value s & pre-lax rate 1hat refiects cuirent markel assessments of the time value of maney and (he (isks specilic
la lhe ligbility The increase in the provision due 1o the pazsage of lime |s recognized as inferast expeone

Contingent liabllities

Contingant Habliitiees are disclosed whon thers is & possible abligation arising fom past events, e exislence of
which will be confirmed only by the oocourrenee or non-oocurrence of one or more uncerlain future avente pol
wholly within the control of The Gempaty. A presant abligation that arises from past events where it s elther not
probabie that an mlfow of resources will be raguir=d 1o setiie or reliable estimate of the amaount canriet be maile
ta termed as comstingent latbility

Contingont Assets:

A conbingant asset e disclesed, whene an inllsw ol eoonomic benafith is probabie



Tating Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

{

Foreign curranoy translation:
Functional and presentation currency
ltams meluded in the financial statements of the Company are measureo using the currency of the prmary
economic. enviranmet in which the Company operates ('the functional currency’). The financial statements
are presented in 'Indian Rupees” (Rs ), which 15 the Company's funclional and presentalion gulienty

Transactlons and balances

iy Foreign currency Wansactions are branslated into the funclional currency using the exchange rales
jrevailing at the dates of the transactions.

() All exchangs differances ansing on reporting on loreign curency monetary items at rates different from
lhosa al which Ihey weredinitially recorded ate recogrised in the Statement of Profit and Loss,

(it} Non-monetary items denaminated In foremgn curranoy am stated al Ihe rates prevaling on the date of the
fransactions [ exchange rake al which ransaction is aclually effected,

(k) Employee bonefits:

Shart-term obligations

Liabitities for wages and sslares, including non-monetary benefits that are expected 1o be settlod wholly wilhin
12 months alter the end of the pedod in which the émployees render the related seIvice dre Tecognised in
respect of employees’ services up 1o the end of the reporting period and are measuied at the amounts
expected o ba paid when the liabiles are sefled. The labililies are presented as curent employes benefil
obligatiors in thit halance sheel

Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are nol expected o be sollled wholly within 12 months after the
end of the period in which the emplovess render the related service. They are thonefore measured Bg (he
present value of expected fulure payimenits o be made in respect of servicas provided by empliyees Up 10 the
end of the reporting penod using the projectad unil credil method, The benefits are discountad using the market
yiclds at the end of fhe reporting period thal have temis gpgroximaling to (he letms of the related obligation
Remeasurements as a resull of expenence adjustments and changes in actuanal assumptions are recognised
in profif or loss

The obligations are presented as current labilties in the batance sheel I fhe entity does not have an
uncanditional right lo defer setilemenl for al least twelva months after the eporting period, regardiess of when
the acteal setlement s expected (o ocour

Fost employee obligations

The group operates the following post-employmont schemes
defined benefit plans such &soratuity
defined contrbulion plans such as providen fund.

Gratuity obligations

Tre llabliity or assel recognised in the balance sheel in respect ol defined benefit gratuity plans is 1he present
value of the defined benotit obligation at the and of the repanting pencd less the fair value of plan assets The
defined penelt obligation & calculated annually by actuanes using the proected unit cradit mathod,

The pressnl value of the defined benefit obligation denaminaled b INR is determined by discounting the
sstimated fulure cash oufflows by reference o marke! yigids &t the end of [he resorting peried on gover nienl
pands that have terms approximating to the terms of the related obilgaton,

The hel intered] oot 15 caliulated By applying the discolit tate o tha nol balknee of he defined baneh
ofibgaton and the Tr value: of plan-assets. This costisinciuded in employoe benefit oxpenss in the siatement
o il and liiss

Remeasiremonl gains and lasses arising from experenca adjustinehts and dlungss 0 acluarial assumptions
gre recogried in the paned n which thay eocur, directly in other comprehensve income . They are included in
el eamings in the stalement of changas in eguity and m ihe balance shaet

Chetnges i Ihe presenl valug of the defined banelll cbligation resiiting Irom. plan arne,ndmn;ama . glrailiments
fre renngoeed immediately inoprofit on less &8s past sernvice cost



Teling Hydro Power Private Limited
Motes bothe financial statements as of and for the year ended March 31, 2019 {Continued)

i

Dafined contribution plans

The Company pays prevident fund contibutions o publicly administered  poodident unds as per local
rogulations. The group has no fuither payment obligations once the contribubons have been pald. The
contributions are accourited for a5 defined contribubion plans-and the contnbutions are recognised s employen
benefil expense when Heay are due. Prepau:l contribulions are eesaniset a5 an assel o the extanl thal 5 cash
refund or g reduction in e Tulure payiments is avalables

Income tas

The incoma tax expense o credil for the parod is the lax payable on the current perod's laxable noome based on
the appheable ncome tax rate for each junsdiclion -adjusted by changes in deferred 1ax assels and labiities
allributable to lemporary differences and o unused fax [oases

The current incomi tax charge s calodlated on the basis of the lax laws enacted or subslantively enacled at (he
end of the reporfing penod in the counines where the Company operaie and genorate {exable income.
Managemen! perindically evaluates positlons laken in lax relurns wilh respect to situations in which applicable tax
requlation s subject lo iterpretation, || establishes provisions wheie appropiagte on the basis of amounts
oxpected to be paid te the tax authoritiss.

Deferred income lax s provided in full, on lemporary differences ansing between the lax bases of assels and
liatilities and their carpying amounts in the nanoial statemsents. Deferred incoms tax (e aleo fot accounted for o i

anses from nitial recognifion of an asset or lahbility ina transaction other than a business combination 1hat al he

fime of the transaction affects neither accounting profit nor laxable profil (tax loss). Deferred income: fax is
determined using tax rates (and laws) thal have been enacled or substantially enacted by (he and of the reparting
penod and @ ekpectad lo apply when the relsted deferad income lax asset i3 realised or the defarred neome
teax bability s sstilad.

Deferred 1ax assels are racognised for all deductible temporary differences and unused tax (osses only f i Is
prohalie thal future taxable amounts will be available to utilise thoss temporary differences and luesey,

Deferred lax assets and |mhiilles are offset whan thera is a legally enfarcealile right te offsal current lax assets
and llabilities and when lhe deferred tay balances miale to the same 1axalion authorily, Curent tax assets and lax
liabelities are offset where the entily has a legally enforceable rght to affsel and intends sither to setie on a net
basis, or lo realise the asset and setiles the lability slmultansously,

Current and deterred 1ax (5 recognised in profil or loss, except to the extant that it relates 1o lems recognized i
other comprehensive income or directly in aquity. In this case, the lax is also recoonsed in-other cemprabensive
Inceme or directly in squity, meepectively,

im) Cash and cash equivalents:

]

Far e purpese of presestation 1 the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with financial insitution,other stiod term highly liquid investrment wilh an original
maturity of three months or less that are readily convertible into known emounts of cash and which are sublect 1o
inssgnificant risk of changes mn value

Eamings per share

Basic earnings per share
Basic eamings pel shafe s calculaled by dividing

- the proft stinbulabie o ownes of Ine Company
= by the welghted sverage mombers of eduity shares sulstanding dunng the financial year

Diluted earnings per share

Diluted emmings par share adjusis the figures usod n the determmalion of besic eammas per share o ke ntd
Ao

- Ihe allér incomie tax efeit of Infssesl and olhat indneing tosts associated with dilutive potential aguly shames
#id

- the weighled average nuvbsr of adilillonal aquity shares thal woulld bave been outstanding aesuming he
cotwersion of all dilidihe polizmiat equty shanes,



Teling Hydro Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2018 (Continued)

(o)

(p

(q)

Cash flow statement

Cash flows are reported vsing the indiect method, wheraby profil before lax = adusted for the effects of
transactions of non-cash nature and any deferrals or acoruals of past or fulure cash recelpis or payments: The
cash fiows from opersting, (hvesting and finanoing activiies of the Company ore seoregated based on lhe
avallabls informalion

Segment reporting:

Dperating segments ate teporled 0 a manner consistent with the internal reporting provided 1o the chief
opefaling decision-make. The chisl operating decision-maker. who |5 respomsible for allocaling resources and
assessing performance of the operaling segments, has been dentified a8 the Directors of the Company 1t
makes sirateaic deaisions

Dividends:
Provislon is made for the amount of any dividend declared, baling appropiately authornsad and no longer al the

discretion of the entity, on or befors the end of the reporting perod bul net distributed al the end of the reporting
period

2.2 Critical accounting estimates and judgements

(a)

The Preparation al financial statemants under Ind AS requires management 1o taks decisions and maks
oatimates and assumiptions thal may impact the velue of revenues, costs, sesets and labililles and the related
disclogures concaming (he items involved as wall a2 contingent liabllitiss at the balance sheel date, Eslimales
and judgements dra continually evalualed and are based on historical exparience and other faclors, Including
axpectations ol lulure avenls that are belisvad (o be ressonable under the circumstances

The Company make estimales and assumplions concaming the future, The resulting accounting estimales will,
Ly definition, seidom equal the rélated actual resulis. The estimates and assumpiions thal have a significant ek
of causing a materisl adjustment to the carrying amounts of azsets and liabilities within the next financial year are
discussad below:

Frovision

Esfimates of tha amourits of provisions recognised are based on current legal and constructive requiremants,
technology and price levels. Because aclual oulffows can differ from estimates due 1o changss in laws,
regulations; public oxpoctations, technalegy, prices and conditions, and can take place many years in the fulure,
the carrying amounis of provisions are regularly reviewed and adiusted to take account of such changes



Telling Hydro Powsr Private Limited

Motes 1o the flnancial slatements as ol and for the year epded March 31, 2014

3.1 Caplial Work In Progress

Rupeoes in lhousands

Grosg Block (at cost)

Capital Work in
progress

Total

Balance as al April 1, 2017

Ircurred during he yaar
Capitalissdiadjustad during the year

168,000

168,000

Balance as at March 31, 2018

188,000

186,000

IPcirTed during tha yaar
Capdtalized/Adiusted during the yaar

Balance as at March 31, 2019

188,000

188,000




Talling Hydro Powar Private Limited
Motes to the financial statements as of and for the year ended Marah 341, 2018

Rupees in thousands

Az al As at
Particulars March 31, 2018 March 31, 2018
3.2 Cash and cash eguivalents
Balance with banks:
I cdrrant docount 1 7




Tulliney Hydro Power Private Limitod
Motes to e inanclal statemenita ga of and for the-year ended Macoh 31, 2018
Rirpees in (housand

Ax il Aa ai
MmEh 31,3008 March 31, 2048
3.3 Bharo Sapiial
Aulhotisod share aapital .
3000000 (Previmis vean - 300 000[exuily shares of 4 16 sanh 1,000 5 00m
a,0ng 3000
g o, aubscritved o lly gekd g copital
108400 (Provious year 1R ADToauty nhares-of Bs 10 ezch fully pod up 1, |.£i5id
1,994 1.004
3.3 Reconciliation of numbor of aguity ahares
Equity sharas
Balarce &t the boginning ol e year 100 400 (Prevamm year - 108000) uhare of Ha 10-s6ck 1,000 1.0
Balarce gt the-and of e yaar - 100,400 Pravipgs vear - 108 400) equiny shareeof R 10 each 1,094 1,084

3553 Termal dghts attachaed 1o sgquity ahared

Egpity sHires

ik S E T AR Gy D S of ety i eGP viiue of B 1 e st Each hilder of the 2quilly shards 18 entiisad 1a &na volo pot ghore. b ile avant ol
liqtastion of fite confpany, Ihe holdare of equdy snares will be'entiled o recents rememing asrat BF the aempany, allor distibuton of all preferential amounts. The
disirputicn will b s goparion To e penbes of eauily shirds beld by the shardhodsn

N80 Dataila of alures hild by shamholdam halding moea tian 6% of the Sggrooato sheres i Ihe Company

As at March 34, 2048 A ot March 39, 2018
No. o Sharas | oRentage of shace N, of Sharps " ETCONIAGE OF
holding share hatding
Equity shares .
109,400 100% 103 ddn ey,
Falianee Power Limilad (Eqully Srmres of Bs 16 ach iy gald)
109,400 [[ER 109,400 1,
A3.4 Sharos hald by Holding GCompany | Subsidiarizs of Holding Company
Asal As at
Marah 11, 2018 Mareh 34, 3010
Equity Shares
Aolanee Powmar Lirilea - 108400 {Provious yoor . 1084000 esades of B2 4 esch lully pald ap 1, v 1 oo

W fhe above. 108,380 (Pievous 'Yeer | 102 35%) sheres are held by
Holianee Peanr Lirniled, o Holdieg Gompany and 1 Ghans is jolnlly
fizdd By Refance Powar Limik=d end s nomines)

1,084 1.094




Taelling Hydrn Power Prividn Limited
Holes Lo the financial statemants as of and for the year ended March 31, 2019

Otbyer vgulty

S Equity wstrumel ontirety wejuity i ifature

Prferedes Shises

341 Prefagonce sham capiial

Authoriged shipre copital

2 000000 (PrevaiuzYeal | 2 (K000 pralerance shares-of He | each

Isgird, subEscribed amd fully paid op capital
Q6,800 (Preavious Year 90 900) Prafesres shares of B 1 aach

3.4.2 Recancillation of numbir of ety shars

Preference shares

Balznce af the begirnmg of Iha year 66 5900 [Previcus yaar

Balanne al the and of the yesr - 95 800 (Freviows year 66 EHE_IJ shares of Re, 1
340 Termsi rights attached Lo shares

Prafarence shates
T.8% nen-cumuiative non-corverible redeemable profermice sharey (NCRPS)

Rupees in hnisanids

At A al
Marah 11, 2012 ftarch 34, 2010
ar ar
a7 &7
& 004 2000
300 2000
" il BT
0T &7
57 97
i a7

Thia Campaty hak enly one class of 7 29 Non-Curnulative Non-Oonvertibl Radisempth Prelitenoo shanes (NCRFS) having face valus of R 1 per sham wivied! Fave
Bt i af o poimiam of Ra; 6%% porsharg, Those skaes Nave = maturity panod of ramey wea ioem o date of alolmonl. NORES, hiwweiear, can be Egnl.-
it o enrmplabion of 15 yeacs al the onlon of ihe Soapany o) shareholier b the ssue piesof Ra 1600 pershare Dividend on NCRPS in i go fhe msue

prceof Rs 1,00 per share

3.:4.4 Botuils of dhams haid by shireholders holding more than 8% of the aggregate sthares in tho Company

fwat March 31, 3018 As at March 31, 2018
Wo.of Skargs | o et of share No.ofStiares  oreestage of
takdireg share holding
Preferance ahnrss -
Rahanes Howen Limded (Freférence Shoog of Ret gech Fully pag )
] o S0 1 B G i
6,900 0% 86,500 T00%
8.4.5 Shares held by Holding Company T Sutisidlaries of Holding Comparny
A al A al
March 31, 2048 Mareh 1, 2014
Prafarance shnres _ o
Selanca Powil |l - 90 S00 [Previolds yaar - 96,900) shame of B | gach iy pain dp or w
a7 7




Telling Hydro Power Private Limited
Motes to the financial statements as of and for the year ended March 31, 2019

Rlpees in thousands

As at As at
Pariiculars Mareh 31, 2019 March 31, 2018
3.6 Resarves and Surplus
Halance at the end ol the yea)
Securities pramium accoun! 186200 1456208
Retained sarming (10.912) (10, BE2)
184,297 184,317
3.5 Securities premium aecount
Balaniee al he Seginaing ol he yasr 185200 195,209
Balancs al (he end of (he year 195,208 195,209
3.5.2 Surplus in the Statement of Profit and Loss
Ea!uncl_i al the teginning of the year {10,852) (9.268)
Lipes far the year {24 (16041
Balance al the gnd of (he yisar {10,812) {10,892)
184_@ a7 184 317
3.6 Current borrowings
[Mter-corporate deposis from holdmag company (refer nate 7) 2.445 2435
2.445 2435
3.7 Other current financlal liabllities
Retariticn maniy paysbls B4 &1
Creditors forsupphes and services 4
Othat payablas c| 3
68 Hd




Telling Hydro Power Private Limited
Notos to the financial statements as of and for the year ended March 31, 2019

3.8

Farticulars
Administration and other expenses

Stamp duly and filing foos

Legal and professional charges (including shared service
charges)

Rates and laxes

Rupces in thousands

Year ended Year encdod
March 31, 2018 WMarch 31, 2018
. 2
200 as
1,687

20 1,604




Teling Hydro Power Private Limitad

Motes to the financial statements as of and for the year ended March 31, 2019 (Continued)

4)  Project Status;

The company was Incorporaied on May 18, 2011 Pursuant 10 Pre:impemantalion Agregment with Gevarmmer! of
Himachal Pradesh (GoHF) which was signed on June 01, 2011 Rs. 188,000,000 (Rupees Clghteen Crom Eighty
l.acs Only) was paid to GaHP as Upfront fee for Davelopment and sommissianing of 84 MW Telng Hydro project
on Built, Own, Operate and Transter (BOQT) basis. Pre-Feasibility Report and Forest lznd divarsion propesal has
been submitted 1o GoHP. Application has been submilted o Ministry of Envirenment and Farest (MoETF) for
approval of Terms of Reference (TOR) & pre-construction aclivity clearance. ToR approval & pre-conshuction
activity clesrance received from MoEF Field & desk studies infiated: Topographical sureey completed,
Hycrological study report for the project has been approved by State for project planning purpose. Due to revision in
the project levels by the GoHP, he revised Power Polential study basad on new project levels has biesn submittad

to GOE for approval, which is in process.

B) Capital commitment

Estimated amount of contracts remaining unexecuted o capilal account (net ol advanzes paid) and nol provided

for Re Wil (March 31, 2018 s Wil

&) Detalls of ramuneration to auditors!

{a) As audilnis

_ Forstatutory audit
Teatal

7). Related party trgln;_actiona'
A, Parties where control exists;

Holding Company:
Reliance Pows: Limiter (R Power)

_ Yearended | Yearended |

March 31, 20189 March 31, 2018
10 | 10
10 10

B. Investing parties/promoters having significant influence on the Company directly or indirectly:

COmpanss
Ralance Infrastructure Limiled (R Infra)

[refivid sl
Shri Anil 3 Ambani

C. Delails of transactions during the year and c¢losing balance at the end of the year:

Transactions during the year:

Mareh 31, 2018

Rupees in thousands

| March 31, 2018

Irter- corporato deposits received

_R Power I 10 1630
 Reimbursement of expenses - paid by B
R Power i 2

Rupoes in thousands

Particulars

March 31, 2019

' .ETﬂﬁiHE balanco
~ Equity share capital (excluding premium)

March 31, 2018 |

 RPower
_Preferance share capital

1.064 |

R Power

g7

Inter corporate deposits given

M oeer

2445 |




Teling Hydro Power Privale Limited
Noigs to the financial statements as of and for the year ended March 31, 2019 (Continued)

B) Earnings per share:

- Year ended Year ended
Faricuian March 31,2019 | March 31, 2018
Profit available to equity shareholders
Profil affer fax (A iRupeas in thousands) {20 (1. 604)

_Number of equity shares
Wegighted average number of equity shares autsianding (Basit) (B} 10 400 Tuﬁ,@
Basic and diluted eamings per share (A1 B) (Rs) B {0.18) (14 86)
Maminal value of an squity share (B8] B 10 10

4} Income taxes _
Rupees in thousands

The reconciliation of tax expense and the accounting profit multiplied by tax rate -

Particulars March 31,2018 | March 31, 2018
| Prafit bafare tix . . (20) 11604; |
Tax at the Indian tax rate of 26% (2016-17: 25.75%) (5.2) (413) |
Tax losses Tor winoh no defarmed incomes (2x was recognised (5.2) {413)

Income tax expense 2

10) Fair value measurements

{a} Financial instruments by category

The Sompany does not have any fmancizt @asseis o labifiiss wich ae measured at FYTPL or FYOOL
o Rupees in thousands
March 31, 2018 WMarch 31, 2018

_Financial assets
Cash and cash eguivalénts 1 ¥
Total financial assets 1 7

Financial linbilities

Inter corparate deposits 2445 . 2435
Ratenlion meney payable &1 st
Craditors for supplies and services 4 -
Others i 3
Total financial lishilities 3 2513 2.499

{b) Fair value hierarchy
Thire are nolong term financial assets and financial labllities which are measured 81 amodised cost of fair value.

11} Financial risk mapagement
The Company's business sctivities expose i 1o & varety of financal reke. namaly liquidity risk, market risks anid cred

isk

Risk Exposure arising from i ‘Measurement ‘Management

Cradii Risk Cash and cash equivalenis, | Aging analysis Liversmcation of bank
fnamsial assels measued al e posils
amorised cosl |

Liguidity Risk | Borrowlngs and other fiabilies Ralling cash flaw Avallabilly of commitied
forpcasis erodil ines and borrowing
- | | ladilities

{a) Credit risk

The cumpany & exposead to credil rsk, which s the nsk that counterparty will default on its contractual obiligaton
resulling In a financial loss ta the company Credil nsk arises rom cash and cash equivalents and financial assets
camed at amartised cosi



Teling Hydro Power Private Limited
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Credit risk managemeant

Credil risk is maraged al company level depending on the polioy surrounding credit sk menagement For banks and
financial institubions, only gh rated banksinstiiutions are accepled Generally all policies surrounding oredil risk
have biean managad al company level

b} Liguidity risk

Prudent liquidity risk management implies maintaimng sufficient cash and markolable securities and the availatility of
fnding through an adequale amoun! of commilled credit facilities 1o mest obligalions when dus and o tlose aul
marked positions. Due to the dynamic ralure of the underlying businesses, company ieasury malntains flesitility in
funding by maintaining availability under commitfed oredit lnes

Managemant manilors rolling forecasts of the company's liguldily posiion and cash and cash equivalents on the
bass ol expeacied cash flows:

Maturities of financial liabilities
The amounts disclosed in the below are lhe contrachtal undiscounted cash flows Balances due within 12 months
egual their carnying balances as the impact of dscounting 1s not significant

— Rupees in thousands

March 31, 2018 Leﬁ;ﬁ“ ; Biﬂ“ﬂ;ﬂﬁ” M“;"mﬂﬁ" 3 Total
Financial liabilities )
Iriber corporats deposits 2,445 . - Z 445 |
Retantion monsy payable | &1 : = 61
Creditors for sUpplies and services . 4 - : Al
Lives 1o Holdieg Company 3 . 3
Total financial liabilities 2513 | - -1 2,513
. S Rupees in thousands
Lieliyls Yers | anasyears | " years | Tou!
Financial liabilities N ]
Inker corporate deposits 2,435 - 5 2475
Fetention money pavable {0} - =7 61
Croditors Torsuppblies and services _
Duad o Holding Company a - a
Total financial llabllities 2,488 - - 2,499

12) Capital Management

[a) Risk Maragemen

The company's objectives when managing capital are te safequard the company's abilily 1o continue a5 a going
pongen n order o provide relurns for shiareholders and benefits for clher stakeholders and o maintain an aptimal
cepital struciure 1o reduce the cost of capital. In order to maintain or adjust the capital structue, the company may
adjust the amountof dividends paid 1o shareholders, relum capttal to-shareholders, issue noew shares or sall asssats to
feduce dett

The Lomparty monitors capital on basis of tofal equity and tola! debts on & penodic basts. Equily comprises all
companents of equity includes the felr value impact, Dobl comprses of leng term bomrewing and shart tarm
o, The following tabile summarizes he capital of the gompany

Rupees in thousands
WMarch 31, 2014 | March 31, 2018
Eryuity 186,488 185,608
Dehts . I 2445 00 2438 |
| Total 187,833 | 187 543 |
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13) Segment reporting

Fresentaly. the Campany |s engaged in only one segment viz 'Genaration of Powe” and as such there iz no separate
reporlable segment ai pet Ind AS 108 'Operating Segments’. Prasently, the Company's oparations are predominantly
canfined n Ingia

14) Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Chsclosure of amounts payable o vendors as defmed under the "Miorm, Small and Medium Enterprise Development
Adl, 2004 15 based an the information available with the Company regarding the stalus of registration of such
vendors under the sald Act. Thers are no overdue principal amaunts Hntetest payable amounts for defayed payments
to such vendors at the Balance Sheel date. There are no delays in payment made to such supplisis duting the year ar
for any sarber years and accordingly (here is no interest paid or oufstanding mtarest in this regard in reepect of
payments made during the year ar braught forsard frem previous years.
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