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Chortered Accouriants

Independent Auditors” Report

To the Members of Tato Hydeo Power Private Limited
Report on the Financial Statements

Opinian

I We hove audied the Fwanoal Swtements of Eato Hydro Power Private Limited (“the
Company ™). which eompnse the Balunce Sheet as at Mureh 31, 2019, the Statement of Profit and
Luosd (including Other Comprehensive Income), Statement of Clanges i Bguity sod Statement of
Cash Flows for the vear then ended, and notes o the Gnanciil statements, Including o summary of
signilicant aceounting policies and other explanatory information. (hereimifier referrad tooas “the
Finarteinl sthtemins™)

=

I e apinion and 1o the best of our imfornsation and aceording to the explanations wiven to us, the
atoresaid finaneinl statements give the information required by the Companies Aet 2003 (“the Act™)
i the manner so required wnsd give a troe and foir view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2010, its loss,
changes inequity und its cash lows for the veurended on that date.

Basis Tor {Jplniun

o We condueted our audit in secordance with the Standards on Auditing (SAs) specified under
section MA0) of the Act. Our responsibilitles under those Standards are further deseribed in the
Auditar’s Respunsibilities for the Audit of the Financial Statements section of our report. We are
mdependent of the Company 1 aceordanee with the Code of Ethics issued by the Institute of
Chartered Accountants of Tndi together with the ethical requirements that sire relevint to o audi
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
Tulfillisd our other éthicdl responsibilities in accordinee with these requirements and the Code of
LEthies. We helreve that the audit evidence we have abiuined is sulficient and approprinte to prayvide
i basis Jot our opinion.

key Audit Matters

4. Key audi marters are those matters that, i our professiona] judgment, were of most significince in
our audit of the fAnancinl sutements of the current peniod, Thede mulers were addrossed i the
context of our audit of the Mrancwl stilements 4= & whole, and in feming our opisien thereon, and
we do not provide o separate opinion on these maters. We Bave determmed flu there gre no Key
Audit Mutbers to communivate in our repor.
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Other lnformation

5. The Company s Board of Direetors is responsible for the other information. The other information
comprises the information included in the Board's Report mcluding Annexures to Board s Rupii,
but dewes not include the financial staterments and our auditor’s report thereon.

0. Cur opinion on the financial smierments does not cover the other infisemiation and We do not express
any form of assurunee conelision therdon, In connection with our audit of the Brancial statements,
ot respansibility 15 1 fead the other infomution and. in Going so. consider whether the other
infirmation s materially inconsistent with the financlal starenients or our knowlédee obtained i
the auddit or otherwise appears o be materinlly. misstated. 11, hased on the work we have perfommed,
we cariclude that there is a muterial misstatement of this other information; we are required 1o
repart that fael We have nothing 1o report in this regond.

Management's Responsibility for the Finaneinl Statements

T e Company's Board of Directors 15 responsible for the matters stased in section 134(5) of the Acl
with respect 1o the preparation of the  Tnnneial statements that ive o true and fair view ol the
tvanural position. fnancitl performance, Lol comprehensive income, changes in equity and cash
Hinwd ol the Company in accordance with the neeaunting principles generally aceepted in India,
including the accounting Standards speeified utider section 133 of the Act. This responsibility also
includes malntenance of sdequate accounling records in accordanee with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate sceounting policies; making judgments and
estimates that are reasonable and prudent; and design. implementation and maintenanes of adequate
nternal finaneinl controls, that were operating effictively for ensuring the nécurdcy amd
completeness of the nccounting réeords, relevant o the prepartion and presentation ol the financiil
statement thot give o true dnd fair view and are Tree from materin] misstatement, whether due to
[raud or error.

B I preparing the  finumetal stitements, managemen is responsible for assessing the Company”'s
whility to continue as a going concern, disclosing, as applicable, matrers related to going concern
il sing the going concern basis of sccounting unless manngement either intends 1o lequidlate the
Company or to cease operations, or has po reallstie alternative but w do so.

The Board of Directors are vespansible Tor overseetny the Compiny™s financial reporting provess,
Auditer’s Responsibilities lor the Andit of the Financial Statements

O Our objectives are to obtan reasonable assuranee about whether the finaneial statements us o whole
are Tree from material misstatement, whether due to fraud or eror, and to 1ssue an auditor's repont
that includes our opmion, Reasonuble assurance 150 high level of assumnee, but is not o punrantee
that an audit conducted m accordance with SAs will always deteer o materinl misstatoment when it
exists. Musstaterments van arise lrom fraud or ercor dnd are considered muterial i, individually ar in
the nggregate, they could reasonabily be expected (o influgnce the economie decisions of users taken
on the busis of these finuneinl stptements.

G ontinistlon shest
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L As part o an audit in decarditnee with SAs, we exencise professional judgment and maintain
profiessional skepticism theoughout the sodit. We also:

*  [dentify ani assess the risks of material missttement of the Muancial stateients, whetlior due
to fraud or error, design and perform audit provetlures responsive 1o these cisks, and abtain
nudit evidenci that 1§ suflicient and approprite te pravide o Basis [Or our opinion. The risk of
niet detecting a material misstatement fésuliing fom (ruud is higher than for one resulting from
erriar, ps fravd iy involve collusion, forgery, infemionsl omissions, misrepresentarions., or the
averride af intemal contral,

o Obtain an understanding of internal control relevant 1o the audit i order dissipn audit
procedures that are approprnte in the ¢ireumstances, Under section T4 305 of the Aet, we are
aiso responsibic for expressing our opinion on whether the comipany has adequate internal
linancial controls system in glice and the operating effectiveness of such contrals,

= Fvaluate the appropristeness of accounting policies used and the reasonableness af peCouiing
estimates and related diselesures made by management,

» Conelugde on the appropristeness of management’s use of the oine concern basis of neeount ing
ancl. based on the audit evidence obiained, whether @ materinl uncertainly exists related 1o
events or canditons that may cast significant doubt on the Company s abillty 1o continue as 4
going concerm. I we conclude that b material uncertainty exists, we are required to deas
attention in oue auditor’s report to the related disclosires in the financial statements or, if such
diselosures are inadequile, to modify our opinion. Our conclusions are based on the audir
evidence abtained Up 1o the dite of our auditor’s report. However, future events or conditions
miay cause the Company Lo ciégse to gontinue as o gomg concern.

o Evaluste the overall presentation, stracture and content of the financial statements, ineluding
the disclosures, and whether the financinl statements represent (he undetlying trnsactions and
events In a munner that achicves e presentation,

We communicate with those chitrged with governunee regarding, among other matters, the planned
seape and tning of the sudil snd significant audit findings, ineluding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charped with governance with 0 statement that we huve complivd with
relevant ethical reguirements regarding andependence, und o communitite with them all
relationships and other mutters that may reasonably be thought 1o bear on owr independenee, and
where upplicable, related safepuards,

From the matters communieated with those eharged with governanee, we determme those mitiers
that were af most signilicance in the audit of the financial stutements of the current period i are
therefbre the key audit matters, We describe these matters in our auditor's report unless law or
regulation preciudes public disclosure about the muter or when, in extremely rire cirednsstanees,
wa determine that a matter should not be communicited in out pepon bécause the adverse

Gontinbation shent
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consequences of doing so would reansonably be expeeied 0 outweigh thie public interest benefits pf
sUeh comminication,

Report an Other Legal and Regulatory Reqguirements

1. As required by the Companies (Auditer™s Report) Order, 2016 ("the Order™), issued by the Central
Giovernment of Indin in terms of sub-seetion [11] of seetion 143 of the A, we wivie in fhe
Annexure A sttement on the muatters specified in parggraphs 3 and 4 of the Ovder, 1o the exien
applicabli. '

120 A reguited by Seetion 14303) of the Act, we report that:

) We have soughl and obtained all the information and explanations which to the best of our
knowledge and helief wierne nevessary [or the proposes of our pudin;

by In ouropmion. proper books ol tecountas reguired by Taw live been Kept by (he Compiiny ga
{or as i appewrs lrom ourexamination of those boolks:

€} The Balance Sheet, the Statement of [frofit und Loss, the Cash Flow Statement and Staremert of
Changes i Eguity dealt with by this Repert are in agreement with the books of necount:

di - In our apiniar, the aforesaid financial stastements comply with the Indian Accounting Standards
preseribedt under section 133 of the Act, read with Rule 7 of the Companies (Aceounts) Rules,
2014;

@) On the hasis of the written represeniations received from the dircctors as on March 3L, 2o
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2019 from beng appointed us o divector in terms of Section 164(2) uf the Act:

[V With respect o the adequicy of the imemal financial controls with respeet 1o finanesal
staterments of (he Company and the operating effiectiveness ol such oontrals, refer o our
separe Heport in “Annexure B"™;

21 With respeet w the othier matters to be included ui the Auditor’s Report in aceotdianee with the
requirements of seetion 197010} of the Aot as amendad;

bt onir aipimion and to the best of our information and secarding ro the explanitions given to us.
the Company has not paid any remunerstion to uny of its directors during the year. Hence., the
requirement of the Company for compliance under this section 15 nor applicable.

by With respeeria the nther matters 1o be included in the Auditor’s Report in aecoridanes with Rule

[T of the Compantes (Audit wind Auditors) Roles. 2004, in our opinlon and to the best of our
nformution and secordiage o the explanations given (s s

Conlinuation sheet,,
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Lo The Company dovs ol have any pending litigstion which would impact s financinl
prasilion as at March 31, 2010

it The Company did not have any long term vontraets ineluding dertvarive contrgers for which
there wereany muterial foreseeable lasses as ot March 31, 2019,

ik Therewere no amounts whiel were required 1 be transtermed o the Investor Education and
Proteetion Fund by the Company during the year erdad Mareh 31,2019,

Fur Chaturvedi & Shali L1LP
Chanered Accountants - -
Fien’s Registration New [01720W ) W1D0355

Loalit R Mhadsekur
Puttner
Membership No 103418

Phiee: Mumbad
Date; May 27, 2019
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Annexure A to Independent Anditors” Report
Referred 1o in our Independent Auditors” Report of even date tn the members of Tato Hydro
Power Private Limited on the linancial statements for the Year ended March 31, 2019

(b (o) The Company s mamaniie proper records showing (Ul partiéalars ineluding Guantitative
deerails and situmtion of s Propeety. Plast ond Equipmient.

(b} The Property, Plant and Eguipnient have been physically verified by tle Mamiserien during the
vear and a0 mitenal disergpancies berween the book records and the physical fsantiry haye
Been naticed i oue apiiiar, (he frequency of verification is redsonible.

fe} The Compiny does ot lave any bnaiovable property. Therefore the privison of elause 3 (1) (¢)
ol e Ovdet is non applicable

() Ehe Commpany dues ok lave any inventory. Therelre the provision of elquse 4 (ot the Ovder is
ot applicable.

(1 I our opinion and according to the information and explanations given to us, the Company
Bas nor grinted any loans, secured or unsecured. o any company, fiem, Hmited lability
partnerships or other party covered in the repEister maintained under Sectlon 189 of (he Al
Avcordingly. the provisions stated In pacagraph 3(11) (a), (1) & (¢} ol the Order are pot
applicable. '

tivi Based onnformation and explasation ghven 1o us in respect of loans, investments, wuarantees gl
securities, the Compuny s complied with the provisions ol Seetion 185 and 18601 of the At
Further, a5 the Company s engaged in the business of providing mimstruciural facilities. the
provisions of Seetion |806[except fin sub-seetion (1)] ace not upplicable to it

v Hs ot apinion and according to the information and explanations given 1o us, the Company has
fot wecepted any deposits from the public within the meaning of Saetions 73 1o 76 or any ofher
relevant provisions of the Act and rules fremed there under.

(i) Awrcording o the nformation & explanations given to us, provislons relating to maititlenanee of
cost reconds as preseribed under subsection (1) of seution 148 of the Agt, ate nol applicible oyl
Company.

(vit) ) According o the mfuimation and explaniiods gven to s and the records of e Compuny
exantined by us, inoour opindon, the Company s senerally regnlar in depositing the
tindisputed satutory dues neluding providem fund, emplovees” state insdrance, incomestax.
goods and sefvice s, costoms duty, cess and other material sialutery dues as applicable,
with ihe appropriate authorities,

(hi Accarding to the informution snd explanations given to us, no undisputed amounts pryable
iy respect ol proyident Moo, emplovees” state msumnee, meome s, woods and service tax,
custems duty, eess and other muternal statutory dues-as apphicable were ourstandis . o the
period end, for a period of mare than-six months from the date thes becime payabile

ted Aceording 1o the olormanon and explimatons:eiven o us ad the reeonds af this © sy

exaniingd by us, there are no dues of imcane-ax: customs duty, giboids amd se@rvice fax and
cessasar March 31, 2009 which uve not been deposited o aecount of o dispute

Continiation shees
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Annevure A to lndependent Auditors” Report
Referved to in our Independent Auditors” Report of even date to the members of Tato Hyelri
Power Private Limited on the financial statements for the Yeur ended Mareh 31, 2019

(vimn) Aceording 1o the records ol the Compuny examited by us and the T formiation s explipnation
pven 1o us, we are of the opruon thid (e Compiany bing oot avadled any loan from o Guanetal
bstitution, bank ot Guveruent nor it has isseed debentures, Hepee. the provision of the Clase
Fiviiayar ihe said orfder is no appliciable to e Copipaiy.

XY I o upindon, and according o thie famathon and explamtions given w us, the Company has
e clised any mioneys by way of dritinl public oifer further public offer Gocluding deby
ihistrnents ) aid erm loang during the yeur uidir pidin Therefore, the provisions of the Clagse 3
P bt e sild Oder gre not applicable e the Company

S During the conrse of v examination of the hoaks and records of 1he Campany. earried aut in

fecsidamee witle the generally accepred puditng prsctices. in Indin and movording 1 the
dprmtion and explanations given to us, we have neither come germss wiy nstanee oF motérinl
itad by tlie Company or on the sy by 1S officers ar employees. nollced or reportsl RTINS

the seary nor have we been infhrmed of any sueh msiance by the (IR

ixi) Ihe Company has not pad munagenn! cenumenidon. Thisrefore, prvlsion of eliuse i Fafithe
order is not apphicahle 1o the Campuny.

(e As the Company s not o Nidhi Company and e Nidhi Rules, 2004 aré ol upplicable 1o fle
provision of Clause Mxily of the Order are not applicable w the © Ny

Uxbit) - Aceording o the information and explanations ghven o us and hased on onr examination of the
records of the Company, trnsactions with the related parties ase i complisnce with section 177
and section 188 of the Act where applivible

Thee detuils &F peloted pirty (ransactions s required under 24, Relyed Pany Disclosyres speeilied
under Section |33 0 the Act, have been disclosed in the Tnancinl statements,

(aivh  During the vear, the Company has not made any preferentiol allptment or privite placement of
shares or fully of partly conventible debentures and benee the provision of claose 3ixivy of (he
Ohedder is o applicable w the Company,

fxy) Acdording to the mtormation sad explonanons grven 1o us und based an ok examingtion of ihe
regords ol the Crmpuny. the Company has no1 entered ino non-cash transactions witlh direttrs
ar persons connegted o s dreciors. Aceordingly. pamgeoph W) of the Order s nol
applicable.

(el The Company s not cegiined 1o he reglstered under section 4514 af the Reserve Bank of Tndi
Act 1933 Accaidingly, the provisions of Clanse 1 (xvb of the Order are pot npplicable 1othe
Lot

Gurlisugbon dhaat
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Partuer
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Annespre — B to Independent Auditor’s report

Annexure to the Independent Auditor™ Repurt referred 1o in paragraph =1307 under the heading
“Report on other legal and regulatory requirements™ of our report of even date on the  financial
statements of Tato Hydro Power Private Limited For vear ended March 31, 2009,

Beport on the Tnternal Financial Contrals with respeet (o lngncial sttemients under Classe (1) of
Stb=section 3 of Scetion 142 of the Companies Act, 2003 (*the Ael™)

We huve auedited the dnterl naneial contrals with respeet o finaneinl statements oF Tato Hydro
Power Private Limited (the Company™y as of Mareh 31, 2009 in eonjunetion witl our audit of the
fimaicidl stateritents of the Company for the sear eaded on thit date.

Minagement™s Responsibitiny fur Internal Finaneial Controls

e Company’'s pumagement 15 responsible for establishine and maimmaning istabnal Graneinl ediiruls
Pt ot stermal control wiil tespect o linamclal apements enterin established by the Compuny
contsidering the essentlal somponenis of fmertind control stated (o he Guldanee Note on Audit of Titernal
Fnanehal Contrids over Financinl Reporting fssueed by the Instiiie of Chartered Acvonmtants of ladin
IO AY These responsibalities imelpde the desipn, implenentation and mmntenanee of adegquate el
[inanatal comtrols thal were opermting I...'I"‘I.'.“'L"l‘i'n-'ﬂi}' for @nsurmg the orderly and elicient conduer of its
busimess, meluding adherenee o Company's policies, the saleguanding of 1ts assets; the prevention and
deteenion of frauds and errors, the accnracy and completeness of the accounting records, and the timely
preparston of reliable faneia! mlormation, as required under the Act.

Auditors” Responsibility

Our vesponsibabity is roespress an opinion oo the Company's intermal Tnaneial controls with respiel Lo
fnasein] stnterments based on it aodlt. We ¢ondoeted oue audit in seeorduniee with the Guidanee Note an
Adwdit of Internol Thnacial Controls Over Financial Reporting (the “Giutdance Note™) and the Standands
an Avditing, specified under Section F310Y of (he Act, to the extent applicable © an audit of ntermal
linaneinl controls, both issued by the [CAL Those Stapdords mud the Guidance Note regquire tlut we
comply witl ethical requirements and plan and perfonn the audit w eblain easondble assurance about
whether adequate interial financlal controls with pespect o flnanclal starements was established aml
miintdined and (1 sueh contrals operttied effectively in all material respeets, Our audit mvolves
performing procedures o obtain medit evidence about e adeguiey ol the internal Gnenelul ¢ontrols
sytem with respect to ieial statements and thelr operating ¢ fleciveness

Crr audby of toiermal fToancial controls with: respect to finaneiitl statements included obtaining an
imderstanding of imtermnl financl comrols with respect to finaneinl stotements, pasessimg the nsk Tl
material wedkness exists, and testing and evahuting the design and opernting effectiveness of neral
eontrol based oo the assessed risk, The provedures selecred depend on the auditor’'s judgement, metuding
1he assessment of the risks of matenal missiarement af the finmueial stoements, whetherdue 10 Teiud e
e,

Wi believe that the audit evidence we huve abnained 15 sufficient and appropriate to provide o basis foe

our audit oploen i the Compliny™s mtdmal Aoeeial controls system with respeet oo Dianetil
stldmint=,

Gont sl sheat.
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Annexure - B g Independent Auditor's veport

Annexare to the Independent Auditor’s Report veferved to in puragraph <1200 under the heading
“Report on other legal und regulatory veguivements™ of our report of even date on the  Fnaneial
statements of Tato Hydro Power Private Limited for vear ended March 31, 2019

Meaning of Internal Financinl Controls with respect to financial stufemenis

A Campany’s: tptermal finaneal conteol will respeot 1o linancial Starenioints s o process desisied 1o
provide rensonable assurunee regneding the relinbilite of foanclil reporting and the Prepirmtion of
linaneml statemonts for extermil purposes it adeordanoe with senemlly ageepred aeeaimting priseiples, A
Compuny’s iternal fnaneid] contro) with respeat 18 Tnaneinl statesiens fnelindes those policies and
procedures that (1) pettain to e mainteannce of records that, m esonable detail. airirtely and fairly
reflect the transactions nid dispositions of the assers of the company; (2} prowide rensonihle assurince
that transnetions are recortled as necessaty to pemiit prepatition of  fimanciol statements in aceordance
with genvrally pecopted aecoimting penciplis. and thal recdipts and expendinnes of the Company are
Bt e anty by aceordance with anthorisations of manugement and directors of the Company: and (1)
prowide reasonalle assiranee regaiding prevention or tmely datection of wnauthorised acyuisition. se. or
digpasitian sf the Compaily's aasets it could hnve nmaterial eficer on the financial statemens.

Inherent Limitations of Internal Finanecial Controls with respeet o Ninancinl statements

Beciuse of the mherent limitations of internal fnancinl conrols with respect to fnancin] statéments,
wmeluding the possibility ol collusion or unproper mamgement  overtide  of Gonlials,  matesial
misstatements due (o error or fraud may ecour and not be detected. Also, projections o unv-evaluntion of
the infernal finangial contrals with respect 1o financinl stitements W future perods are stihject 1o the sk
that the infermal Hnaneial control with respect 1o fnancial sitements muy become inudegquite becatse of
viunges in conditions, or that the degree of eomplinnee with the poligies or procedures mny detetionme.

Cypininn

T our opinton, the Company has, it all materinl respects an adequate internal Granein] eontrols System
with respect 1o financial statciients and fueh Internl fnanciil comtrols with respect 10 finaneial
statemnenls were operpting effoetively as at Mareh 31, 20049, hased on the fnteral contral with respeet o
frutneinl staterments criterta established by the Compuny considering the essentinl eomponents ol internal
eantrol stated iy the Guidinee Note on Audit ol Internal Finaneial Contepls Over Financial Reporting
isstied Iy the 1CAL

For Chaturvedi & Shah L1 P
Charfered Accomminis
Taimys Registration No, 1017200 W 60135

Lalit .. Mbalsekar
Parner
Membership No TO34TH

Plee: Mo
Diote: May 27, 2019
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Tate Hydro Power Private Limited
Balance Sheet as at Mareh 31, 2018

Rupees in thousands

Particulars L AEat Asat
March 31, 2019 March 31, 2048
ASELTSE
Non-current assels
Propaty, H@ant aned snulipmoent 31 3169 J442
Capital work-in-progress 32 * 60,500
Flrancial assnts |
Loans 33 7,145
Mon-current tax assats 34 1 -
Total nonscurreni assets 3T 360,557
Curranl nssnts
Flrandial sssets
Caan-and cash oguiealents 3.5 183 245
Loans a8 155 155
Ciler financial 3asets a7 . 7470
Total current assets 340 7,920
Total Asssts 3,510 368,477
EQUITY AND LIABILITIES
Equity
Equity sfrare caplial is 1.608 | B04
CMleEr & uliy
Inginunants entirely squdy in natune 39 Eill5 GOR
Resolves and surplus 310 (42,108 235,618
Total equity (40,008) 31,722
Liabilities
Man-girrent labilitizs
Pravisions an Ab6 1,166
Total nen-curront labllites 396 1,156
Currant liahilites
Firanmial labilibics
Bommawings 312 35,351 1B TED
CHbyer financal liastrilitins 313 343 6412
Provlslans 114 1426 1437
Total currént liabilifies 43,120 15.1.5‘9.!1
Tatal Equity and Liabilities 3,510 368,477
Swaficant accounting poliaes 2
Neites an finsnzisl statamants 1to17
The atzompanying telss arear intzgralpan of these lnangial statemneals
Aa psl oul alfachid repont of evin deta.
For Chaturved] & Shah LLP For and on behalf of Board of Directors
Firm Reqstraton Wa 1007200 W1o0nass
Chartarsd Aocadrtanta
Lalit. R. Mhalsakar Muddi Manohar Pucohit  Suman KumarDey

Farnar
Marmtership Mo 102418

Flase: Mumbal
Date | May &7 2019

Criraatar
BN OFEE2181

[Hrator
DI 07349128

=lpte: Mumbal
Data Moy 27, 2018



Tate Hydro Fower Private Limitad
Statement of Profitand Loss for the yvear ended March 31, 2018

Rupess In thausands

Particulars Note Year ended Year anted
March 31,2014 March 31, 2018

Othaer incomo 315 T =
Total Income 3 "
Exponses

Emplines banslils expenss 3.16 14,743 15 485

Dutpriciatlen sx)ienss 3.1 207 B3

Other xpmnses 317 Hae,. TaE 51946
Total expanses 381,725 22212
Profit | (Loss) bofars tax {381,728} (22.212)

lneames tax expanse
Cuirrent 11y r %

Prafit/{Loss) for the year (A) (381,728) (22.21%)

Othar Comprehensive Incame

Itanis that will not be reclassifiod to profit or loss

Ramaasuraments of post émployinant bansm olligatan {net) - 52
Other Comprehensive Income! (Loss) for the year (H) - B2
Total Comprehenslye Incomel (Loss) for the year (A+E) (381,728) i22.150)
Earnings por equity share: (Face value of Rs. 10 cach)

Bagic ard  Dildted Trefar note 8) B (2,531.35) {147 29)

Significant accounting oollties 2
Moles on Girsnsial statamans 1to A7

Thne accompanylhg nobes s aninegral gad of hess linancal statamans

As perour altached repor of ovos date

For Chaturvedi & Shah LLP Fol and on behall of Board of Dirsctors
Firmt Reglstration No 101 720W D WA0D3466

Charersd Acooularits

Lalit. R. Mhalsekar  Murli Marichar Purehit Suman Kumar Dey
Partnar [irector Diraetir
Membersibip No - 163418 i ; OFBA2161 O 07448128
Placs: Muinb Plage MU Tk

Dame- May 27, 2014 Cale - May 27, #1189



Tato Hydro Power Prvate Linitoed . _
Cash Fow Statemvent lor (he year ended March 31, 2018

{A)

i8I

(€}

Rupods 0 thausands

Particilars Yoar onded Year engead
Parch 31, 2019 Marth 31, 2018
Cash fow from Operating actlvitiog
Tlest Profity [Loss) bafors b {381,728 {22 243
Aduatmant for
Doprugiztion sxperses e E31
Ciapital Wisth In procress Wiltion il AR 000 s
IRPAFEE! (i {71 -
Errirviican e dhubtul escuty depnsk 745 -
Frovsion o doudbal advarce 7470 3
Less i sate ol ikl abses 16 -
Opeenting loss bofore working apital changes (18.877) (21 B
Adlistment for;
Incremgef (Decreass) inlsave ancashmant snd gratidty (v i
Dicoess! (Dwcrerss) inotner qurrand fingneal kabiliies g3t {1 047
(crease) Decrpass (0 fion curent aasats . 235
Taw pald {1 -
Mol cagh weag 0 Gperating aotivities {16,718} (2218
Cagh How fiom Invisilig sclivitias
[MipreEs) recasvag T
Bt =i gepvegias fnom Investing potivilies 7
Cash fow from Finsncing activitios
Irfes gorprraie deposlt raceved TG 18,760
Mat eash gonorated rom finaneing octivilles 16601 18, TED
Nat increase! (decreasa) In aash ond cosh eguivalents (A+E4T) {110 {1408
Cash and cush squlvaients at the beginning of the year:
Bl batanes = Gurrant asonin 785 1,281
Blanh Litance - (ivet] deposits acoonmi m 10
Cash and cash eguivaionts at the end of the year:
Bank balanc - curant acaoun 185 285

Bans boffancs - lxod] desomls aocooant

Mates:

Tl cash llow stnismen nes bean pregared under (he rdiracs matnod @ sat oot n i Mecounlng Standand

(et &S 70 stistmmant of dash flows

Tl poarm DEnyG nolasd-as a inkédist pad ol hesefinoociol stobam énita,

Az per oor attached repont of ayan date.
Far Chaturyedi & Shali LLP

Firm Reglstration Mo 10vF2000 W 00354
Charnar=d Acoountanis

Lalit. R. Mhalsekar
Patrtiiear
Kiirrlsaralils N < 103418

Plisizz: Munritial
Date : My 27, 2010

For and on bohalf ot Board of Directors

“Murli Manohar Purehit  Suman Kumar Dey

Ditredbor [ e bar
DM - oFasd st (VIR i B e
Flane My

Ciats - Moy 27, 2010
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Tato Hydro Powor Private Limited
Notes to the financial statemants as of and for the year ended March 31, 2019

1

2)

Genoral Infarmation

Tato Hytrs Pawer Privato Limitad s a wholly ewned subsidiary of Refiance Powir Limited. THe Company has beon sat
up ai 8 spedial purpose vehicle (o devalop and generate & “700 Mega watl run of the river hydrosiectric power project
an the Siyom River in West Siang, Arunachal Pradesh. Register Address of the company s H-Block 1% Floor, Divubhiai
Ambani Knowledge City, Koparkhiairane, Navi Mumbai<100710.

These financial staterments were aulhorised for issue by the Board of Direclors on May 27, 2010
Slgnificant accounting policies, critical accounting estimate and judgments:
2.1 Basis of preparation, measurament and significant accounting policies

The principal accounting policies applied In Ihe praparation of these financial statements are set out belmw. Thesa
policles have been consistantly appliad to all the years presented, unlass otherwise slatad.

(8) Basis of proparation

Compliance with Ind AS

The financial stalemants of (he Company have been prapared in acoordance with Indian Accaunting Standards
("Ind AS") notified under the Companies (Indian Accourting Standards) Rules, 2015 and relevant provisions of the
Companies Act, 2013 ("the Act”], '

Historlcal ¢ost conventlon

Tne financial statements have been prapared under (he histarical cost canvention, as modified By he following:
= Carain financial assels and financial lasilities al fair value '
o Deafinad banafit plans — plan assots that-are measured at lair vaiue:

Fair value measuremant

Fair value |s'the pnce that would be received o sell an assel or paid 1o transtor a liaksllity in an crdarly transaction
betwean markel paricipants al the measuremen| date. The Company uses valualion technigquas thal are
approprete in ihe circumstances and for which sufficlent data are avallsble to measure fair value, maximising the
usaof relavant observable inputs and minlmising the use of unobgdrvable nputs

All assats and liabilities for which fair value is measured or disclosed in the financial stataments are catirgorised
within the fair value hierarchy, described as follows, hased on the lowest leval input that is siemificanl to tha Tair
valug measurament as a whols!

* Lavel 1 — Quoted (unadjusted) market prices in active markets for (dentical assats or liabilities
+ Level 2 — Valuation lechnigues far which the lowest lavel input that is significant to the fair valus measurament
|s-directly or mdirectly observabls

= Level 3 — Vajuation lechniques for which the lowes! lavel input that is significant 1o the fair value measurameant
s uncibservahle

Current vis-a-vis nan-current classification

The assets and liabilities raparted in the balance shesl are classifiad on a “currentnen-curent basiz", wilh
separata raporting of assels hald for sale and habilities. Current assets, which inelude cash and cash saLiivalents,
are assels that are inlended to be realized, sold or consurmed during the nomal epembing cycle of the Company or
in the 12 months loliowing the balance sheet dale; current liabilities ars liabilties that are expected to bi sottiod
during the normal oparating cycla of the Company of wilhin the 12 months following the close of the financial VEEl
The defared tax assets and llabiiities are classified as non-current assets and ligbilities.

(b) New Standards or interpretalions issued but not yet effective :

Tha Company will apply the following standard for the first lima for its annual reporting pericd sommmencig 1 April,
2018

Ind AS 116 — Leases

Ind AS 116 * Laases” was nolified on March 30,2019 and it replaces Ind AS 17 Leases. Ind AS 116 s effoctive Tar
annual pariords beginning on or affar Aprl 1, 2019. It sels out the principles for the recognition, measurement,
presentation and disclosure of leases and requires lessees W aceount foe all leases under a single on-balance sheat
modal similar to the accounling for finance leases under Ind AS 17, Lossor accounting under Ind AS 115 ks

subslantially unchanged from torday's accounting under [nd AS 17



Tato Hydro Power Private Limited
Motas ta the financial statoments as of and far the year ended March 3, 2018 {Continued)

(e)

(d)

Il AS 118 requires lessdes and l8sstirs o make more edansive disclosures than under Ind A 17

On March 30, 2019, the Ministry of Corporata Altairs (MCA) notified aartisin oiher amandinents 10 Indian Accounting
Standard {Ind AS) as below, as part of the Companies (Indian Accounting Standards) Second Amendments Flules,
2018, Thesa dther amandmants come Inta force on Apnl 01, 2019,

Since as o the balance sheat date. the Company doos not have any Lease arangament hanca there s no fmpact
an the Ind AS financial statemants on the application of the abiove standard

Ind AS - 12 “Income taxes", Appendix C - Uncertainty ever income tax trealments

The appendix explains how lo determing he probabiliy of the relwvant tax authonly accepting each tax treatmnt
ar group of fax treatments. that the companies havis usad or plan & use in thair income tax fling which has to be
considerad to compuls the mest likely amount or the expected value of the tax treatment whe defermining laxable
prafit (lax loss), tax bases, Unusad tax lsses, unused lax oradits and tax rates

Ind AS - 12 “Income taxes"

The atnendment clarifies that an aniily shall recagnize the income tax consequences of dividands in profit or loss,

pihar comprehansivi incoma o equily aciording e whigrs 1he &ty nr‘i_ginal!-; recogiized those past transanlions
oF Dvorls.

Ind AS — 18 "Employee benefits”, Plan amendment, curtailment or sottiement

The amendments miguine an entity

. I use updated assumplions to delentiog ourtent saryice vosl and net intarest for ha remainder ol e
period after a plan amandmen|, surailmeEnl orsetlement: and

. o recognize in profit o loss as part of past servicn oost, v a gain or loss on sellismant, any reduction ina
surplus, aven if that surplus was not praviously recognized because of the impacl of the assel calling

Ind AS - 23 “Borrowing costs”

The amendrments clarify that if 8 spacific borrewing remains aulstanding aktor Ihe refated qualifying assel s reatly
for its intended use or sale, it becomes part of general borowings.

The cifpclive date for acloplion of amendments as. per Companies (Indian Accounting Standards) Sacond
Amendmenl Rules. 2018 is annual perods beginning on or aler April D1, 2018, The Compary wil adopt the
standard on Apnl 01, 2019 and is In the process of wialuating the impact on acoount of above amendment on its
finanuial stalaments and will accordingly consider the same from period beginning April 01, 2019,

Since as an the balance sheet date, the Company does not have any bomowing cost on qualifying assel. hence
thare Is nio Impact on the Ind AS financial stalements on e applicalion of the above standard.

Recent accounting pronouncements

Change due to transition to Ind AS 115- Revenus from Gontract with Customers The Ministry of Corporate
Affalrs (MGA) has nolified the Companies (Indian Accounting Standards) Amendment Rules 2018 on 28th March
2078 which include Intian Accounting Standard {Ind AS) 116 in respect of ‘Revenue fram Conlracts with

Customars’ which has replaced inter alia, the existing Ind AS 18 ‘Revenus and s mandatory for reparting pedods
baginning an or aftar 1st April 2018,

The Company has applied Ind AS 115 prospactively.

Proparty, plant and equipment

All iterms of propery, plant and aquipmant are stated at historical cost less depraciation. Hisloroal cost Includes
axpenditure that is direclly altributable o the acquisition of the ilems. Subseuent costs are includsd in the assets
carrying amount or recognised as a saparals assel, as appropriate. anly when it Is: probabie that future economic
benefits associated with the tem will flaw ta the Company and the cost of the ltem can be measured refiably, The
carrylng amount al any component accounted for as a sopamte asset is derecognised when raplaced All ather
repairs and maintanance are chargad lo prafil or loss during the reperting perled in which they are incurred

Expendilure incurred on asssts which are not ready for their intended use comprsing direc cost, related Incidental
expenses and attnbutable bormowing cost are disclosad under Capital Wark-in-Progress.



Tato Hydro Power Privato Limited
Notes to the financial statemants as of and for the year ended March 31, 2019 (Continuad)

(e}

{f

{g)

Depreciation methods, estimatad useful lives and residual value:

Dapreciation |s provided 1o (e extan! of depraciatile smount on Straight Line Method (SLM) based on uasful i ]
the assels as prescrbad in Parl © of Schedale | to the Companios Act, 2018 axcepl n case of mntor vehiojes
whire the estimaled Lseful life Has besn congidesad as fwe year based on lechrical avaluabon by (he
managemenl

Estimatad usaful lives, residual valuas and deprecialion misthads are raviewed annually, taking into aceourn
cofmmertal and technolopicel obsolescance as well as normal wear and laar and adusted prospectively, |t
appropriske

Intangible assets:

Intangitie assots are stated at cosl of acquisiion nel al recoveralile laxes less accumulated smodizaticn !
dapletion and impaiment lass, it any  The cost eamprisas of purchase price, bomowing cosls and any cost dirsoty
attribulabile (o bBringing the asset to its working condition for the intended use.

Expentditure incurred on acquisilion of Inangible assais which are nol ready 1o use &l the reporting dati Is
disclosed Lndar “intangible assots under developmant’

Amortisation method and periods

Alnirtizallon ks eharged on-a strdlght-ling basis over (he estmoted useful lives, The estimaled useful lifg and
amuortization mathod are tevlewsad at the nd of esach annial reparting penod, with e afoct of any charges in {he
aslimate being accounted for on a prospaclive basis

Compuipr software s amartised over an estimated usefl life of 3 years

Impairment of non-financial assats

Assats which are sublect o depréciation or amortisation are tested for impamiont wherigvar Bvenls or changas in
cirgumsances indicate that the carmying Bmount may not ba recoverablo. An impaiment loss s recodnissd o the
amount by which the psset's carrying amounl exceeds s recoverable amount The recoversbla amount is tha
higher of an asset's [air yalue less costs of disposal and valug in usa

Financial instruments:

A financial Instrumant (s any contract that gives rise fo & financial assel of one artlity and a financial labiiity or
aguity instruments of another antity.

Investmants and other financial assets

.  Classification

The Company classifies its financial assets in the following measuremant calegores:

= lhose o be measured subsaquently at fair value (either through other camprehansive intome, or thruwgh
profitor losg), and

s |hosa measured at amorlised coal

The classification depends on the enfity's business modal for managing e financial assels and the
contradtual tarms of the cash ows,

For assels measured at fair value, gains and losses will either be recorded in profit or Inss or gihar
comprahensivi incame. For investmants in debt Instruments. this will depend on the buslngss model In which
the investmenl is held

The Campany raclassifies debl meostments when and anly when its business modal lar managing those
assals chianges, )

I, Measuremeant

Al initial rechgritian, the Company mrasures a financial assal at lls fair value plus. In he case ol a linanckl
asget not al fair value through profil or loss, iransaction costs 1hat are dimetly attributable to the goguisition of
the financial asset Transactibn coste of finansial aseels carrled at fair value through pofit or joss are
expansod in profit or less




Tato Hydro Power Private Limited
Notes to the financial statements as af and for the year ended March 31, 2019 {Continued)

i

Dabt Instruments:

Subsequent measurament of debl Instniments depends on the Company’s husiness medil for manaying the
assal and the cash flow characteristics of (he asset. Them are (hree measurement ategorias inte which (he
Company classifins its debt instruments:

Amaortised casl:

Assats that are hald for collection af eonlractual cash llows whars thase cash llows represant salely paymienis
ol principal and Interest are measured al amortised cosl A gain or loss on a debt invastmant that is
submequently measured at anititised oost g recognised n profil or loss when the assei is derscognised or

impaired. Interast Incoma from (Mese financial assets (s included In othar incama using (he effectiva ntares|
rate mathod

Fair value through other comprehensive incoma (FVOCH;

Assats (hat are hald for collection of contractual cash flows and for selling tho financial assets. whers (e
assatls oash flows represent solaly paymants of principal and interest, are measured al FYOC! Movements in
the carmying ampunt are laken through OCI, sxcept for the recognition ef Impaimient gains of Insses. intarest
rdvianUe and foreign exchange gains and |osses which arm recognised in protit and osa, Wien the Tinapeial
assel is derecognised, the cumutative gain or lass previously recognised in 001 |s reclassified from aquity 10
profit of loss and recognised In olher gains/ (lossas). Intarest Incoms from sse financial assets Is included in
ather neome using the elfactiva Interest rata method.

Fair value through profit or loss {(FVYPL):

Assets thal do not mest the critera for amortised cost or FYOCT ars mieasured al FVPL A gain or Inss on &
debt investment that s subsequently measired at fair value through, prafit o loss is recsgnised Iy profit ot loss
in the period n which it arises. Inferest Income from these financial assels is inluded in other incoma:

Impalrmeant of Financial Assets:

Tha Company Assesses an a forwand laokiriy basls the sxpected erodil Inssas associated with i1s asssots
carried al amottised cast The impairment methodology applied depends on whether thare has baan a
significant increase In credit risk

For trade receivables only, the Company applies the simplifisd approach pemiitted by Ind AS 108 Financial
Instrmernits. which raquires expecled lifolime nsses lo ba recogrised from  inlis recoqnifion of the
recalvables. '

Derocognition of Financial Assats
M financlal asssl s derecognised anly whan

¢ The Company has transterrad the rights to receive cash flows fram the financial assel or
* telbing the conlractual rights o receive the cash flows of the financial assol, but assymas contractus!
oblgation to pay the cash flows lo one or mors recipients.

Whera tha entily has transferred an assel the Company evaluatas whather it has transfermed substaritially all
risks and rewards of ownerstip of the financial assed In such cases, tho financial asss| iy doracognisad;
Wheara lhe enlity has nol tranaferrsd substantially all risks and rewards of ownership of the financial assel, fhe
financial assel s nol derccognisad, Where tho anlily has neither transferred a financial asset nor refaing
substantially all nsks and rewards ol ownership of the fnandial assel, the financial asset is darocognisad if the
Company has not retained conttol of the financial asset Where e group tetains control of the financial ssset,
Ihe assel is confinuad 1o be recognised o the extant of somtinuing mvalvermant i the financial usgel

Income recognition:

Interest incoma

[nterest incamn from debt instruments is recogrised using he effective interest e method The elfactive
interest rate 5 fhe rate that exactlly discounts estimated future cash raceipls through the axpected (ife of the
financial assal o the gross carrying amount of a financial assel While caloulating the effactive Interest rate,
the Company estimales the expectsd cash flows by considering all the contractual terms of the Tinancial
instrument bt does net cansider the expected crodit logses. '

Dividend

Dividends are recognsad in profit or lass only when the fighl 1o receive paymant Is establishad, it 5 proobahle
that the econamic banefils associated with the dividond will flow to tho Campany, and the amount of the
dividend can ba maasured rellably



Tato Hydro Power Private Limited
MNoios to the financial statements as of and for the year ended March 39, 2018 [Continued)

(h)

()

i

Offsatting Flnanclal Instruments:

Finarnoial assets and liablliies arg offse @nd the net amaunt s reparted In e balance sheal whare thard js a
legally enforceabie right fo offset the recognised amounts and thare Is an mtention to settle on a net basis or realiss
the assel and seltle the labiity simultanecusly. The legally enforceable right must not be contingent an futire
events and must be enforceable in the normal course of business and in he event of dofaull, Insolvency or
bankuptey of he Company or (he couniarpary '

Cantributed equity:

Edquity shares ame classified as equity. Incremental costs dirmctly attibutable (o the issue of new shares or options
are shown in aquity as 8 deduction, netof tax, fom tha procssds.

Financial liabillties:

i, Classification as debt or equity

Iv.

Dbt and syquily instruments issued by the Company are classified as aithar financial labilites or as aquity in
pecordanue with tho substance of the contractual amangements and the dafinilion of a financial liability and an
eqully Instrumsnt,

An equity mstrumant 18 any confract that evidences a residual interest in the assets of an entity after deducting
all of its labilitias:

Initial recognition and measurament:

All financial lishilities ane recognised initally al fair walue and i the ase of lbans and berrowings amd
payatiles, rel of directly altnbutabile iransaction dosts.

The Gompany s finanaal lablities meludks trade and other payablas, loans and bommowings

Subgeguent measurement:
The measyremeant af financlal latilites depends on thelr clagsification, as describad below.

Borrowlngs: Bormwings arg subsequently carried at amorlised cost, any diffarence belween the procesds
{net of transaclion cosis} and the redemption value is recognised in the statemant of profit and lass over tha
penod ol the borrowings using the effedtive Interest methed,

Fees pald op the establishment of lean facililies am meogrised as transaction costs of th loan 10 the exten
that it is probable that some or all of the facility will be draw-down In this case, the fee |s defered until the
draw:down oeeurs, To the exten| thore is no evidence that | s probable that some of all of the fagility wil te

draw-town, the le= is capitalised as a pre-payment for liquidity sarvices and amortised aver the patind of the
Frumilibo Few cailabedn i m!atesf

iyable: These amounts rpresents obligations to pay for goods or sorvices (hat have been

7 wary course of busingss from suppliers. These payable are classiflod s current abllities i

paymenlt i dus within one year or less otharwiss thoy are presented as non-current habiities. Trade and
payahles are subsaquently measured at amortized cost using the effective Interast methard

Darecognition:

Borrowlngs ara temovend from the balance sheet when he obligation specifiad in the confract Is discharead,
cancelled or axpired. The difference between the carrying amount of o financlal liabiity thal has bean
extinguistod or transferred lo another party and the consideralion pald, incuding any hon-cash assets
transfeerred or hatlities assumed, is moogmsed in profit or less as olher gains! (Iosses). When an exsting
financial liability is replaced by anathar fron the same lender on substanlially different lorms, o the lemms of
an exsting labilty are subistantially modified, such an exchange or modification is treatod as the derscognition
ol the eriginal lability and the recognition of 3 now liabilty The difference in the respective carmying amounts is
recognisad in the statement of profit or loss.

Bombwings are classified as ourrenl labilities unless he Company has an uncondiional rght o defer
salllemant of the lability for @t lsast 12 months after the reporting period. Whera (hgre is & breach of a materisl
provision of a long-term loan amangament on or before the end of the reporting period with the effect thal the
liabllity becomes payable on demand on the reporting date, the antity does nat classily the liability as current, |l
the lender agread. after the repording period and before the approval of the finanelal statements far msus, not
o damand paymenl @s 4 consaguence of the breeach,



Tate Hydro Power Private Limited
Nates to the financlal statemants as of and for the year ended March 31, 2018 (Continued)

(k) Borrowing costs:

i

General and specific borrowing costs that ara directly atirbutable to the acquisition, construction or production of &
fualifying assel are capitalised during the period of time that i roquired to complete and prepare the assst for it
intended use or sale. Cualitying assets are asselr thal necessanly lake a substantial period of fime o get ready for
thair intended Usa or sale. ' )

Investmant Incoma samed on the temporary Invastment of specific borrowings pending their expendiluire gi
qualifying assets Is deducted from tha borrowing costs sligible for capilalisation

Cther barrawing costs are expensed in tho period in which they ar incurrad
Provisians, Cortingent Liabllities and Contingent Assots:

Provisions

Pravigions are recognised whan Lhe Company has a present legal or corstructive ohiligation as a result of past
events; lis probable that an outflow of resources will ba required to settle the obligation: and tha amounl has bean
reliably estimaled

Provisions are measurad al lhe present value of managemant s best eslimate ol the axpandiue required (O sl
ther prasent obligation &l the end of the reporting perod. The discount rate used to determine the presant valus i a
pre-tax rate that reflects current market assessments of thie lime value of money and the nsks specific to the
liahility. Tha increase In tha provision due to the passags of time is meogrised as inlerest sepeima

Contingent liabllitics

Confingan| abillies are disciosed when Ihere is o possitle obligalion drising from past 2usnts, (he existence of
which will be canfirmed enly by the ocsurrence or nan-ocourrence of one or more uncertain fuliire everits nol wihilly
within e contral of the Company. A prasent cbiigalion that arises from past evenls whera it s oithar not probable

that an outllow of resources will be required 1o sellle or refiable estimate of the ameunt cannat be maré, ks larmed
as contingent lakility i

Contingent Asspis,

A& contingent assat s disclosed, wherean infllow of economic banefils is prababia.

{m] Foreign currency translation;

I. Functional and presentation currency

ltems included in the financial statements af the Company. are measured using the eumency of the: primary

aconomic environment in which the Company operates ('the funclional cumency'). The financial statements are
presanted in 'Indian Rupees’ (Rs.), which is the Company's funclional and prasantation CUITEIGY

li. Transactions and balances

(I} Foreign currency lransactions are transiated into the functional currency using lhe exchangs rates
prevailing al the datzs of ihe transactions,

(i} All exchanga diffsrences arising on reporting en foreign curency monetary llems ot rates differant fram
thosa at which thay wers [nitially recorded are recognised in the Statement of Profi and Loss

(ili) Mon-monetary items denominated in forelgn cutrency dre stated al the fates provailing on e dale of the
transactions | exchange rate at which transaction is actually alfactad,

{m)] Revenue from Contracts with Customers and Other Income

Effoctive April 1. 2018 the Company has applied Ind AS 115 - ‘Revenue frem Cantracts with Customans” . which
gstablish a comprehensive framewark for datermining whether, how and when revenue is to ba recognized. Ind AS
-115 replace Irid AS-18 * Revanue” and Ind AS -11 * Constiugtion Cenlracts”. The Company recognisns ravenue
when Il transfers control over a product or service to a customer. Tha Corrpany has appled Ind AS 115 u5{ng fhe

curmudative effect methed and therefore the comparative infarmation has:noel been restatod and eonfinues b be

raported under Ind AS 18 and nd AS 11

Thene s no mpact on apglication of Ind AS 115 on the hancial statements



Tato Hydro Power Private Limited
Motes to the financlal statements as of and for the year endad March 31, 2018 (Continuad)

{n) Employee henefits:
Short-term obligations

Liatyilities for wages and salarins, including non-monetary benofits that are expactad (0 be setlled whally wathin 12
Imonlhs after the end of the perlad in which the smployees rendar (he related service ane recognised In raspact of
amplayzes’ services up to the end of the reporting period and are measured at the amounls expected 1o be paid
'-r.;m|'| the liabilities are satlled. The liabilities are presented as curmant amployes bensfit obligations in the balances
sho

Other long-term employee benefit obligations

The liabilities for eamed leave and sick loave are nol expectad o be settled whally within 12 manihs after the and
af the period in which the emplayess render the related service. They are thersford measurad as (e prase
value of axpocted future payrnents (o be mada in respect of services providod by employees ug te the ead of the
repering period using the projected unit aredit method. The benefits are discountod using the markat yields at the
end ol the regorling percd that have larms approximaling to the tarms ol the refated obligation’ Remeasurements
as a result of exparience adjusiments and changes in actuanal assumplions are recognisad in profit or loss,

The cbiigations, are prasented as curent fimbililes in the balance sheel if the entity does nat have an
urecnditional fght 1o defer seltiamant for &l leas! twelve months alter the repo ting perdod, mgardless of when the
aciual setlament is expaciad o ooour

Post employee obligaticns

The giolip apsrates the lllowing post-amployment schemes:
- defined benafil plans such as gratulty
- defined centribution plans such as praviden] fund

Giratulty obligations

The hability or asset recogrised in he balance shest in respect of dafined benefl graluity plans is the present
value of the defined benefit abligation at the and of the reporting period less the [air value of plan assals, The
defined benefl obligation is calculated annually by actuaries using the projected unit credit method

The present valua of he defined benefil obligation dencminated in INR Js determined by discounting (he

estimated fulums cash outliows by reference to market yields al the ond of the reporting pariod on govammant
bonds that have terms approximating lo the terms of the related obligatien.

The net nterest cost 1s calculated by applying the discount rate to the net balance of the defined benofit obligatian
Ti[u.l Ihe tair valus of plan assets, This cost is Included In emplayae benalit expenss in the statament of prafil and
NS,

RHameasurameant gaing and losses ansing from experance acdjustments and changes in acluarial assuinpliong are
recagriser! in the parod In which they occur. direetly I olher comprahensive Incoms Thay arg Inciedad in
rtained samings In fhe stalemeantol changes inequity and n the balance shosl,

Changes in the present value of the dafined benefit obligation resulting from plan amendments or curlaiments
are recogrisel! immediately in profit or loss as past servica cos!,

Defined contribution plans

The Company pays provident lund cantrbiutions 1o publicly administsred provident funds as per local requlatnns
The group has no further payment obligations once the contributions have bean paid, The contributions are
aceounted for as definad conlribulion plans and the contributions ate recognised as employes benafit Bxpense
whan they are due. Prepaid contributions are recognised as an asset to the exten! that a cash fefund or &
recuction n the fulure paymants is avallghile,

(0} Income tax

The income 1ax expense of credit far the period §s the lax payable on the current period's laxablo income basad on
he applicable ircome tax rate for each junsdiction adjusted by changes in deferrnd fax assels and labllities
attrbilable to lemporary differences and o unused ax lnsses. ’



Tato Hydro Pawar Private Limited
Motes to the financial statements as of and for the year ended March 31, 2010 (Continued)

The eurrant Ingome tax charge s caltulated on the basis of the tax laws anacled or substantively snacted at 1
end ol tha reporting period in the counlies where the Company operste and generats taxable income:
Management periodically avaluates posilions laken in Lax relums wilth espect o silualions 0 'which applicable tag

regulation s subject fo interpretation. 1t pstablshes provisions where appropriata on the basis of amounts axpected
1o be pald 1o the lax sutharities

Defarred Income tax Is provided in full, on \emporary diffisrences ansing between the {ax bases ol assots gnd
liabilibes and their carrying amounts in the financisl statomaents. Defarred income tax = also not accounled for if §
arisas from Inllial recognition of an assat or lisbilty in & transaction other than & business combination that al the
time of the transaction affects neither Bccounting profil nor taxable profil (tax loss). Defered Income tax s
determined using tax rates (and laws) thal have been enacted or substantlally anadted by tha eiid of the rEpnFting

l:_erind and are expectad o apply when the related doferred income tax asset is realisad or the defared Income fax
iabillily is seltied

Dafarrad tax assets are rogognised for all deductivie lsmporary differences and unused tax losses anly if |t i
pratable that future taxable smounts will be avaltable to illse those temporary differences and lnsses

Deferrad lax assets and abililes are offsel when there s a legally anfotceatie right to 6ifsel currenl tax assats and
liahillties and whan the daferrad 1ax balances: relate 1o the sama taxation autherity Currant lay assels and fax
liabilities are affsct where the entity has a legally enforesabile righl 1o offsel and inlends either 1o.settls on a nol
basiy, or to tealiss thes asset and sallls tha fability Simultansously

Current and daferrad tax ls retogiisad i profit or loss, except tothe extant that it relates 1o tems recignisad in

other comprizhensive incorme or directly In equlty. In this case, the lax is also recognsed |n other comprenensive
Incerma ardiractly inagulity, respectively,

(p) Gash and cash equivalents:

For the purposa of presentalian in the slatement of cash llows, cash and cash equivalents insludes cash on hand,
deposits halc at call with financial mstilution,ather short term highly iquid investmant with an ariginal rta Uity of
thrae manths of less that are readily conveitible inlo known amounts of cash and which are subjsct to insignificant
risk of changes in valua.

(q) Earnlngs per share

Basic earnings par shara
Basic eamings per shars |s caloculated by dividig

- the profit attribotable 1o ewnars of the Company
- by Ihn welghted average numbaer of equity shares outstanding during the lnanclal yeae

Diluted earnings per share

Diluted esmings per share adjust the figures used In the determination of basic eamings per share to take into
Betount: )

= Im after Income 1ax effect of inferast and other financing cosls asspclatad with dilutive potential equity shares,
i

- the weightad avérage number of additional equity shares that would have bean outstanding assuming lhe
convarsion of all dilutive potential equity shames,

(r} Cash Flow Statemeant

Cash |lows are reponed using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of nun-cash nature and any deferrals or acoruals of past or fulure cash receipls or payments The
cash llows fram operating, Investing and financing actvities of the Comipany are segregated bassd on the avallabie
Information

(s} Segment Reporting:

Operaling segments ane reported i1 8 manner consistant with the intemal reporting providid to e Chisf Dparating
Decision-Maker The Chief Gperating Decision-Maker. who |s respansible for allocating resources and assessing
parformance of lhe operating segments. has baan idenlified as (he Dirctors of the Coampany that makes stratogic
daciglons T

{t) Dividends:
Provision Is mada for (he amount ol any dividend declared, being apprpriately authorised and no longer al the

discretion of the antity, on or before the and of the raporting pariod bul not distribiuted al the end of Ihe rmporing
prid i



Tate Hydro Power Private Limited
Notes to the financial statements as of and for the year onded March 31, 2019 (Continuad)

2.2 Critical accounting estimates and |udgements

The preparation of fnancial stataments under Ind AS requires managament to take decisions and rake

ostimatns and asswnptions that may impact 1he value of ravenues, costs, assels and labilites and the rolated
disclasures converning the items involved as well as contingemt assets and liabiltios al the balance aheal date.
Eslimates and judgemeants are continually evalualed and are based pn historical expenence and other fadtors, inchding
expactations of fulure events thal are bellevad lo be rassonable under the oircumstances

The Company muke estimates and assumptions cancarming: the futura The resulting accounting esliniates will, by
delicition, seldom equal the rolated Actunl results. The astimates and assumplons that have a significant risk of causing
a malarial adjustrrant to the camying amounts of assets and labilitias within the nast financial yeEar arg dlEcysged
hetow:

{a) Dafined banefit abligations:
The present value of the defined benafit abligations depands on a number of factors that are determined on an
acluarial basis using 8 number of assumptions. The assumplions Used n dwlermining ha net cost (income; for st
employments plans includd the discount rats, Any changes in these assumptions will Impact the carmying amount of
such onfigations. '

Tho Company determines the appropriate discount riks @l the snd of each year This (s the interes) ratg {hal shoul
bex used 1o daterning the present valus of astimated fulure cash oulllows expected 0 be equired o selie the
definad bersfil obligations. In detemining the approgriats discount rate, (ha Company cunsiders the intares] mios
ol geverriment bonds df maturity approimaling e barmis of the relatisd plan Heakil ity

(b Income taxes:

Thers are lransactions and caleulalions for which the ulbmate tax determination s Lncertain and would gat finalized
o complefion of assessrment by tax authonbies. Whers the final tax auleoma is difizrant fram the amounts thal
were-initially recorded, such differences will Impact the inceme tax and defermd ax provisions in the paned in
which such determination is made.

{c) Provision

Estimates of the amounts of provisions recognised are based on eljrrani legal and constructive raguirements,
technalogy and prce levels. Becausa actual oulflows can differ from estimates dui 1o changes |n laws, regulations,
public expectations, technology, prices and conditions, and can fake place many years in the future, tha carrying
amounts of provisions ara regularly reviewed and adjusted to take acoount of such changss. '
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Tato Hydro Power Private Limited
Motes (o tha financial statements as of and Tor the yearended Maren 31, 2018 (Contimuatd}

3.2 Capltal Wark in Prograss
Rupaes in thousands

Particulars
Balance asal Aprll 01, 2017 A50,000

Ineurrad during Hie year -

Balonece as at March 31, 2098 350,000

Wietter off during Ihe year (Raler nols 4 | (50 (8

Balanes as at Margh 31, 2018 -




Talo Hydro Power Private Limitpd
Mates io tho finano| stotomends as of and for the year ended BMarch 39, 2018 (Cantinoud)

Hispoas bn thousanids

st s at
Partioulars
March 31, 3018 Margh 3], 2018
Mian=surrant Financial asseis
314 Leans
| Wpmiuunail}
Rty desosits - dodbshil A a5
s Fricsslion losr disaslfil =ity depimsi [F.95) -
- T4E
24 Non-curmmni tas assnts
Atz i L s Lo Jeduchsd gl somds 1
1 =
Current financial assois
1.8 Cash and cosh equivilpnis
Rakws wilh honkos
I giarrant scoou e 280
in cepost =oour St anglrml mluny b loss San e monibs 19
Ienierres) anes s din deotinils . 5
108G a5
3.4 Loans
{ilrsec i aned coniidered (joud
L ey mnprleyies 5 7w
Seaunily dapodis L1} ]
1568 155
3.7 Other Minoncial @sEets
(Lirrameuratl]
Adyten boviidee - doubithe T 40, 1,470
loms Frawninn lan dadbitll aaynnoes {Fard) .

= T4




Tato Hydro Powor Privafe Liniited )
Mates to the financial statemanis as of dnd for the year sided Mareh 21, 2018 [Contlued)
Plarticulars
44 Eyuity sham copltai
Autharisad share capinl

16, S0, 00 ivbareh [0 219 U5 001 0O0Y entiity thares of He 10 el

Fwiied, suliseribed and lilly paid up capital
|53 BO0{Morah 37, 2018 150, 850% anuily shares af R= 10 gach Lilly pailag

381 Hecanailzanon af nirmboe of aguity shares

Egjuity sharms )
Ralaniee ot thi brginnlng ot tha yeiir - 450,800 dhlarch J0, 2010 15E000) wiod ol J5 1gach

Halgiee gl thi Bivd ul = vEar - THLEDD (Mazih 81, 2008 A80ANMI shares &l Fd 10 &ach
302 Tarmal rghts attachad to sguity sharos

) Equity shores

Rupmes m housands

Asat A ol
Marth 31, 2010 Misich 21, 2078
50,000 w0, il
A5, 000 G0, 0
1,500 1008
1,500 [
1408 |50
1,508 vanl

Thie Garmpany has-ory oo chisk oF guiy ahores Reving face valoe of RAA0 por share: Each holder of the-sgpeilyshine ke enbilled o one vofe e ahare. 10 hie sy
of liguidation of His Ly, e et ol eouly snoes will se et o moels e remoeisgasestr ol the Comoany. ofter distibution ot ol peefersial i

38.3 Detalls of :_h.nrn breled iy shareholdaes halding more ihan 5% of fhe agyregate shares in the "-'pnmpﬂh'.l

As af March 34, R0
Parcontagy of sharo

Al W 31 2008

Fareerluoe ol gliis

Mo of Shares heskeli T, wl Shasrup hitliess.
Enulny-shares
150 i L0, 1 i, pia 100
Rukanon Pewir’ Lmilen (Equty exares-ol Ba 10 gach uly ped-up)
150,800 100%: 100,640 11215

30,4 Shares held by Holding Compamy

Enuiity Shares

[talianoe Pive Limibod - 150,000 (Madah 31, 2048 160800 sharss of Re 10 esch iy =d-up

(O thae above 150,783 ( Manoh 31, 2048 150, 790) squiby share=s ang' haid by Reiiance Powar '..unl!ad.

it bl compaiiy i (e belane T shere T joindy b by Ritionsy Povt Lt ood de ieaine)

Riipet iy hmsanuds

Awat A3 ai
Muoroh 312010 Poawrzly 31 Q011
1,508 1 bid
1508 1.500




Tatg Hydro Poywer Privaty Limiind :
Hotis tocsha fnoneial iacomonts as of snd- o e yiee ondud Mareh 23, 5090 (G antbmed)
Parteulwm
Cthar sopuity
5.8 lirntrismant entlealy squlty in naluce
189 Treternon shara cnpiisl

Aulhrldied shore capill
B0, (0 (varch 31 30 TH 50606 0001 predarenoe shanan it S 7 gach

I, wracribusd and fully pand bp sapital
BT 00 kg 31, 2044 5iE, 30000 lismien. shises by rudlmasg. 38 20| bl o L=z |

108 Recanciliation of merher o Priletsnce Share

Prulmriren shores }
Harance & |ka bagirnngal e yrarBIE 200 (Marh 21 2400 506 300) shars of Se 1 2ot Wiy pandun

Bisdsiiica s [ ante ol 1 phas - S0 B00 (anzh 39 B0 S50 whiives ok B | eauh Dl puldn
193 Tirn'llf rlghta sdtsshed ta Prefarence dhiirss

o Prelorenzu shiires
1w Coampulsary Canverfibile Radesneable By Sumidlistion Pradersien Bt |EEAPS|

Fupens i th %

A al A
Plarsh 30, 2018 Marel 21, 31

03,008 370
ETXT Sl

213 e
153 HE4

ik Lz

T [T
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Tt Hygdrg Powtr Privatn Limiiod
Hates 1o fhe Bnanaial siatemaiia as of and for the yoas endad March 39, 2018 [ Sontinuad)

ftupers in thousands

A il A of
Particulare
March 31, 3013 March 31, 2010
110 Resarvas and Surplus
Blalanes ot ihe and of the pear
3444 Secwiiss premiim 4007 EA T LT
3102 Retalnsd 2aminos [ TH M 4.4 ra:
Tetal (42,9 I:Iﬂl 130,618
3101 Securities pramium
Balancaal Ihs hearming of s g6 THa Ut T34 17
Add euring ha pear . .
Bl al (g ot of s yii Fa4.087 TI.067
T2 HHﬂll‘l_!_d SAFTIgE- .
Ealanceaa#l Ihs heseing of the year EEER [ELEE
Profil! (Less) for he yase (2017287 (22
Rt irmny ity of oot ot yi il el obligatwr Jeel} - fi2
Bl ol i i al ey 1T, 206) XG4 ATH}

Hature and purposs of other reserves:
Seaurities premium

Sunwnl g prorile menzdlpd b oo prormile resoled sl of sheies Tl iz s oblllzed iogecesdadice wiik e pieision

af Fn Conpanmo AcLF 016

391 Man surmint provisons
Pridniin {ar leswe ancashment

342 Borrowings
(Lrercurad St conmideced good §

Irtar-giarpnrate dambids thken v baliliig porrony (reber natie )
(Inksrebt ree: repeysbile cn deinng)

.13 Omer financizl Habillties
Rabarstinn monoy payalin
Chies bo Violding Compant (efar ndals T)
Ciredilan lor sl ird sanvicas
Cithinr fryabilves
(Ineniiding provldand fusd, e gadysed ot sonnee)]

1,14 Curesnt provisions
Pt lor gty frehir ndie O)
Brcswlninit o It gacanlivgn

a0 {,154
A (RET
ELR1Y H5
35,351 1,750
A0 486
220
1mn 1,800
3,708 aALT
f§,243 5412
BB TH
a0 1053
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Tato Hydro Power Private Limited
Motes Lo the financial statements as of and for the year ended March 31, 2012 (Continued)

Rupess In thousands

Particulars

Year ended
March 31, 2019

Year ended
March 31, 2018

3.15 Othar income

346

347

Interest incomea:
Bank deposils

Employes benefits expense

Ealaras, hanus and ather aliowances

Contribution to provadant funcd and other funcs

Laratuity (refar note G)
Leave ancashmeant
Staft wallare oepensos

Other expenses

Rent axpenses
Repairs and maintsnance

- (Mhers
Btamp duty and filing fees
Frinting and stabonary
Legal and professional charges
Books and parigdicals
Fustage antl telephone
Travelling and conveyance
Rates and tades
Insurante
Loss on sale of assets
Prowdsion for doubiful securlty depasit
Provigion for doubtful sdvances
Capilal wark in progress writtan of!
Bank and corporale guarenise charges
Miscellanzous oxpenses

7 .
T .
13,502 16,381
aia ek
150 17
436 283
a7 23
14,743 16,485
Kl a4
ik 890
T fi
: G
136 2210
4 .
13 b
160 362
4 3
167 an
16 5
7145 .
J.470 -
350,000 -
71 a
773 1,043
366,785 5.196




Tato Hydro Power Privatoe Limited
Natas to the financial statamonts as of and for the year ended March 31, 2019 (Continued)

d4)  Project Status;

5)

6)

The Company is developing a “TO0 meaga wall run of the nver” hydmelostne pewar project on the Siyom River in West
Siang, Arunachal Pradesh

A Momorandum af Agreomont (Mo was signed 0 Februsiy 2006 with Ihe Govesamenl ol Ardnachal Pradesl
(GoAP) The Company has submitted tho detaiind project mpont to Genlral Electricity Authority (CEA) Most of the
slalulory  clearances (noluding CEA concurrerice. Environmental clearance, Defence Clearance. Siate lsval
NOCsilearances available axcepl Forest Clearance, Proposal for forest clearanga ls I process with MoFF The
procoss of idontification and setloment of forest vighls ander “The Scheduls Tribes and Olher Traditional Forgs)
Dawellers Ant 2006 have beon comploiod

Didring e year, since e project Hes been sigmibicanily delay die io the drcumstances Beyond the eontrol of iho
Company the Company oot of pradence, wiltan ofl the gapital work in progress amounting to Bs 350,000 thoussnds
in e statement of profit and loss acoounts.

Petails of remuneration o auditors:
Rupees in thousands
Year ended Year ended

March 31, 2019 March 31, 2018

{a) As auditors
Far stalulery auddil 10 10

| ! 10 10

Employes Baenefit Obligations
The Company has classifiad vatons anipliyes bensfits 45 undar
a) Leave chligations
The leava alligations covar the Sompany ability lar sick and prvileged lsave,

Rupees In thousands

Particulars Year ended Year ended |
March 31, 2018 March 31, 2018

Currenl 1,340 1,053

Mon-current 386 1,158

* The Gompany daes not Have an prconditional nght to dater the sotffomants:
b) Defined contribution plans

(1) Providant tund
(i) Superannuaticn fund
{1} Slate dafined contribulion plans
- Employeeas’ Pension Schems 1905

The provident funi and the slate defined contribution plan are operated by e regional proswldant fund
commigsioner and [he suparannuation fund s administerad by the trust. Under the schares, the Company s
rauirad in contribuin A spacilind percantage of payrall cost o the retremeant benatl schomes to fund Whe banelits.

The Company has recognised following amoeunts in the Statement of Profit and Loss lar the year

Rupees in thousands
Yoar anded Yeor endad
March 31, 2019 March 31, 2018
1) Contribution 1o providant $ind q67 447
(i) Cantribution lo omployses superanioatian fund & 100
(i) Contrbution to amployoos’ pension scheme 1995 15 ]

(i) Coanlribulion to Mational pensien scheme 125 134




Tato Hydro Power Private Limitecd
Notes to the financial statements as of and for the year ended March 31, 2019 (Continuad)

€] Postamplaymant obligation

Gratuity:

The Company has a detined benefit plan, govemed by the Payient of Graluity Act, 1972 The plan entites on
Bruployes,. who has rendared at least v years 0f conlinuous samvice, o gralully al e rate of fiftleen days basle salary
lar every campleled years of services or par thereol n excess af siomonths, based o this rate of basis salary |psl

drawn by 1he smployes goncermad

(i} Significant estimates: actuarial assumptions

Valuallons in respect of grafuily have bean carred cul by sn ndepondent acluary. asat the Balance Sheet date,

based on hi lollowing sssumplions:

Particulars March 31, 2018 | March 31, 2018 |
Bizeount rato (parannuml 7600 7. E55%
Rale ol incrgase In compsnsation levals 750 T.50%

The eshmata of rate of escalaton in salary considered O 2otuaral valuation. 1ekes: nle actolnl inflalien, saniorly
promation and other relevant factors inclyding supply and demsand |0 the empioymant markat,

{if) Balance sheot amount {(Gratuity Plan)

Rupees in thousands

Presant value air val

aeiia ol nhrigatllnn FpI;: a::af: Netamouni
_April 01, 2018 a4 | 384

Cultanl servite cost 150 15(]

Interest on net defined benaht Hability B

Total amount recognised In Statement of Profit and

Loss 150 . 150

Remeasuromants

Experience (gains) / lossos B 3 - |

Total amount recognised in other comprehonsive

Income - = -

Employer contributinns = = =

Banalil payments A8 - e

Mareh 31, 2019 [ a 826

Rupaes in thousands

Present value

Fair valus of

ParHculars of obligation plan assets Netamount

April 01, 2017 Az - 482

Current service oo . =

Inerast on net defined benefit labiity 17 17

Tatal amaunt recognised In Statement of Profit and

Loss 17 - 17

Remassurameonts

Experencn (galns) / lossas () - {f's;._'?}'

Tatal ameunt recognised In other comprehansive

incoms (62} - | (62)

Emplayar confributions . 154} -

Banalll pavmients (533 53 {5?}
March 31, 2018 384 - 384




Tato Hydro Power Private Limited
Nates to the financial statements as of and for the year anded March 31, 2019 (Continued)

Th tuist Hehility' disclosed shove ralalas 1o lindad and unfunded plans are as follows
Rupees In thousands

Particulars March 31, 20180 March 31, 2018
Prsent value of funded obligations ai 384 |
Deficit of funded plan i 3Ba
Curranl Portion BE | Bl
Mon current porfion - =l

(i) Senslitivity analysis:

The sansiivily of the defined benedit obligation fo changes in the welghtad prinsipsl assamptions s

_ Change |n assumptions Increase in assumptions | decrease In assumptions
Partigulars March March March March March March
31, 2014 a1, 2018 31, 2019 M, 2018 31, 219 3, 2018
Bistiounl rale 5l b 50 bps | - . _ =
Rels O incroass  In
conpansation Javels 50 pps 50 bps = - - = |

The above sensitivity analyses are basad on 4 chungs 5 an assumplion whils halding all oiher assumptions
sonstant In practice, ths s unlikely woooccur, and chinges in soma of he assumpticns may e oomlated, Whan
aalellaling e sensitivity of 1he defined banahit obligation to significant actuanal assumplions e same method
(prisant value of (he dalined Senell abligation catiulated with the projuated unit eredit methad at the end of the
raporting porod) has heen applied ss when caloulating the defined benefit lability eoagrised 0 (e balance
sheal. The mathods and types of assumplions used in prapanng e sansiivity analysis did not change comparsd
lox e priar perdiod

7) Related party transactions
A Parties where control exists:

Holding Company:
Rallance Power Limited (R Power)

B. Other refated party where lransaction have taken place during the year- none

C. Details of transactians during the year and closing balance at the end of the year:

radea

Particulars March 31, 2018

Transactlans during the year:
Expenses pald on our behalf

March 31, 2019

R Pawer ) 238 123
Inter- corporats deposits recelved
| R Posafar 16,60 18,750

Rupoes in thousands

Partlculars Marel 31, 2018 Marish 31, 2048
Glosing balance

Equity share capital (excluding premium)

F Pewer - 1808 | 506
Preference share capital (excluding premium) —
R Power 585 an
CEPPL - s00
Inter corporate deposits payablo

F Powar 35351 18,150
Other payables

R P 228 :




Tato Hydro Power Private Limited

Notas to the financlal statamiants as of and for the year ended March 31, 2018 (Continued)

Guaranless

R Pt

T.0EA

7050

8) Earnings per share:

Particulars |  March 31, 2019 | March 31, znﬁ

Profit available to equity sharcholders

Profit A{Loss) aftir tax (A) (Rupees n thousands) (381.728) (22212
| Weighted averags nuntber of equity shars (B° 150,800 1.50.800

Farminos per share Bask and diluted (A0 B) (Rs) (2,531.35) {147 29)

Maminal value df an equily shianes [Hs ) 1000 10.00

*7 5% Compulsary Convartible Non-Cumulative Redesmable Preference Shares had an anti-dfiulive effest on aarmings
praar share and hanee fava nob bean considaied loe he porpose ol computing dilutive sarmings porshara

1) Income taxes

Ofa) Income Tax Expanse:

Rupees In thalsands

Particulars

Year Ended
March 31, 2019

_[a) Income tax expense

Year Ended
March 31, 2018

Clirment (e an profits (or the Yiaar

Aeljustments for curren! tax of prior Yoars

Total current tax expense (A}

Dofarred tax

Decreasafincreass) m deferrsd lax assels

(Decreaselincrease in deferred lax liabilities

Tuotal Defarrad Tax Expense/{Banafit) (B)

Income Tax Expense (A+B)

9{b} The reconciliation of tax expense and the accounting profit multiplled by tax rate:

Rupees in thousands

| Particulars March 31, 2019 March 31, 2018
Profit bafora tax (381,728 (22.212)
| Tax at the Indian tax rate of 26% (2017-18: 25.75%) (40 248) {5720
Tax losses not claimad under the Incoma Tax Ao, 1861 (58,248} {5,720}

Income tax expanss

Note: The Company his not recognised deferred tax assel on the unabisorbied lpsses as |l does not eldim the

unahsorbed losses In the incame tax returns filed by the Company,

9(c): Amounts rocagnised In respoct of current tax [ deferred tax directly in Equity:

[ Particulars

Ripaes in thousands

March 31, 2018

March 31, 2018

Amounts recogrised in respect of current tax directly In Equily




Tato Hydra Power Private Limited

Notas to the financial statements as of and for the year anded March 31, 2019 (Continued)

10) Fair value measuramaents

{a) Financial instruments by category

The Gompany does nal have any finoncial assots or lablliies which gremsasured 6t BVPL of FYDCL Snancial assets

and Hahilities which are maasured at amartised cosl aro as follows:

—

Rupees In thousands

ket - March 31,2019 | March 31, 2018
_ Financlal assets
Securily Deposity an 7285
:_Luana o employess = 15 75
Cash and ash eguivalents 105 5
Advanca to vendar = 7470
Total firancial asscts 340 15,065
Financial liabilities ]
Inter carparale deposits 35351 18,750 |
Ratantion maney payaklo 36 4496
Dss ta Halding Company 228 -
Creditors for supplies and services 1.916 1,808
Oilher payabiss: 3705 307
Total financial labillties 41,694 24,162

(k) Fair valus herarchy

This section explains the judgements and estimates made in determining the fEir values ol the finanaial [nstruments
Ihatt are (a) reoognised and measured al lfair velue-and (B measured ot amorised cost and for which fair values are
disclosed in the financial statements. To provide-an ndicaton aboul the reliatility of the inputs used in determining fair
valie, the eompany has ciassified its financlal nstruments |ilo the three levels prescnbed ander the accounting

standard, An cxplanation of pach level lollows undemeath the tabla

Rupees in thousands

Aszets which are measured ot Lavel 1 Layel 2 Leve| 3 Total

amortised cost for which fair values

are disclose as at March 31, 2019

Financial asaats |

Sacunty Doposits - an 20

Total financial assets . : BO 80
Rupess in thousands

Assets which are measured at Lewel 1 Leval 2 Leval 3 Total

amartised cost for which falr values are

disclose as at March 31, 2018

Financial assets

Sacurity Deposits a 7 7.225 7,225

Total financial assets . - . 7.225 7,225

(e} Fair value of financial assets measured al amortised cost

Hupees in thousands

March 31, 2019 March 31, 2018
Carrying Carrying
Particulars S Fair Value SIS Fair Value
Saeecurly Deposils B0 an 1275 7295
Total financial assets 80 80 7.225 7,225




Tato Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

{d) Valuation technigue used lo determine falr values

The carrying amoun! of current financial assals and habililies are considered to be tha ame as thal falt vilues. due o their
shiort 1o natiine.

Note
Lavel 1 Level 1 herarchy includes financial instruments measured using quoted prices.

Level 20 The falr value of financial insfrumsnts thal are nol taded noan active market s determine: ueing. valuation
techniques which maximise the use of observable marad data and rely as litle as possible on entity-specific estimates, if a1

significant inputs requirad to fair value an mstrument are observabie, tha nstrument is inclced o level 2

Level 3. Fongor mote af the significant inputs is nol based on obssrvable market data, fhe instrument is included (n level 3
This s the case for unhsted equily secunties which ara ineluded in e

11) Financial risk managemant
The Company's business activities expidss il lo s variety of linandal deks, namaly lguidity fsk and sredil risk,

Risk Exposure arising from Measuroment Managamant
Cradit Risk Cash and cash aquivalants, Aming analysis Diversilication of bank
financial assets maasura] a1 daposits
amarlised cost
Liguldity Rigk Birrowlngs and athar linancial Rulling cesh Now Mvailabllity ot commitied
' liabilities lorecasts aradll ines and bomowing
facililin=

{a} Credit risk

The company s exposed Lo credit risk. which s the sk that counleniary will defaull on jts egntractual sbligation

resulling m a lnancial toss to the company, Credil rss arses from cash and sash eguivalents ard financlal Assets
salried ab amorised cost

Credit risk managamant

Cradit risk {5 managed al company leval depending an the pollcy surrounding credil fisk maragement, Far hanks and
linancial Institutions, only high rated banks/nstilutions are acoepted. Gengrally all policles surmunding credit risk have
besn managed at company level

(i) Cash and cash equlvaients

The Company held cash and cash equivalents with credit worthy banks aggregating Rs 185 [housand, and Rs, 295
thousand as al March 31, 2019, and  March 31, 2018 respectively. The credit worthiness of such banks is
evillualed by the managemant on an ongoeling basis amd is considerad lo be good,

(b} Liguldity risk

Prudent liquidily sk manageiment implies maintaining sUfficient cash and the availability of funding through afj
adequate amount of committad credit facilites o meesl obligations whien dus. '

Martagerment monilons rolling feracasts of the company's liquidity position and cash and cash equivalants on the basis
ol expecied cash Nows. This is genarally caried oul In accordance with practice and limils sst by Ihe comparny,

Maturities of financlal liabilities

The amounts disciosed in the below are the contraciual undiscouniad cash Mows, Halances due within 12 monihs
equal thair carrying balances as the impact of dscounting is not significant,

Rupeass in thousands

1 Bet 5
March 31, 2019 L“;m:" Btyeen Y;Hvr:w Mq;n *;Ih;n il
Financial liabilities L
Fatention monay payable 456 - =) A06
Intar-corporatne dopasits 35351 - - 36,369
Dues i Holding Gompany 228 - = 98
Greditors for supplies and seryvices 1,916 . - 1048
Cther payaliles 3,703 : ' 3,703
Total financial liabilities 41,694 - - 41,604




Tate Hydro Power Private Limited
Noles to the financial statements as of and for the year anded March 31, 2019 (Continued)

Rupess in thousands

March 31, 2018 L“;’E:’r:“ 1 “fr‘l':f;';r;ﬂﬁ“’ M“ﬁ;’::” 5 Tetal

| Financial llabllitles
Retenbon money payable A4 = E 496 |
Intar-corporata deposits 18,750 . . 18,750
Cradilars for supphas and senices 1.808 - . 1 80
Oihet payables .07 - =l 2.107
Total financial liabilities 24,162 - - 24,162 |

12) Capltal Management

13)

14)

15

(a) Risk Managsmant

The company’s cbisstives when managing caplal are 1o safeguard (he company's abllity to conlinue as & gomg
concarn in arder 1o provide retures for shareholders and benelits for other stakeholders and o maiman an optimal
capital structure to reduce the cost of capital. In ordar 1o maintain or adjust the capital siructure, e campany may

adjust the amount of dividends pald o shareholders, mturn capltal to shareholdars, ls5ue new shares or sall assels o
redice debl

The Gompany moniters capilal on bass of total equity on & periodic basis. Enuity comprises all componerits of aqully
inchadas tha fair value itipact, Debl represent intor comparate deposit The following fable stimmarizes the capital of the
Crunpatiy:

a Rupees in thousands

Particulars March 31, 2019 [ March 31, 2018 |
Equily (40.006) 349,722 |
[abl 35,341 18,750
Total h (4.658) 360,472

Changes in Liabllities arising from Financing Activities
Disclosure pursuant to para 44A to 44E of Ind AST — Statement of cash flows

Rupées in thousands

Particulars March 31, 2018 | March 31, 2018
Sheort term Borrowings B =i
Dpening Balance 18.760 -
Avalled during the year 16.801 18,750
Repaid During the year =
Clusing Balance _ 35,351 18,780

Segment Reporiing

Presently, the Company is engaged in only ine segmen viz ‘Generation of Powar and as such them is no separals
raportable segment as por Ind AS 108 ‘Cperating Segments' Prasently, the Company's operatinng are pradominantly
confined m lidia and also all non-cument assats are located in Indis. The Corpany does.nat have ravenyes from Hity
e ol producl or service or ary extermal customer,

Going cohcern

The ertire net warth of the Company has been emdad dug o lasses incurred during the current yvaar-as well as
pravious years. The smsion of net worth s mainly en sccount of impairment of the capital work (0 progress, as (he
project has been significantly delayed dus to the droumstances bayond the conliol of the Company. However, the
Company & confident of abtaiming tha mowsits approvals and the praject will run in future: Further the holding company
Viz. Reliance Power Limnited has assured 1o infhise the funds as and whan required, Hence, the Company has propared
itz Financial Siatemants on golng cancam bagis (nalar ole )



Tato Hydmo Pawer Private Limited
Maotes to the financlal statements as of and for the year ended March 31, 2019 (Continuad)

18) Disclosure under Micro, Small and Medium Enterprises Developmant Aet, 2006

Disclosure of payable to vendors as defined under the “Micro; Small and Madiom Enerprise Developmant AuL 2006 I5
bisseed on Ihe Information available with the Corpany regarding the stialus of registration of such vendors under the said
Act as pet lhe Intimations received from them as request made by the Company. Thern are mo averdus principal
amaunls  interest payable amounts for delayad payments lo =uch vendars a8 the Balsnoe Stieel date: There are mo
delays In payrment mada to such supsliers during the year or for any earlier years and accordingly, (here is no inloresl
paid o outstanding interest in this regand in respect of payments made duting the yaar o brought forwarsd from PHEVIOLS
yErs

17) Praviaus year's ighnes have been regrouped! rearanged wheresar necessany to the urrent YEATS COrparisar,

As per allr attachad repolt ol evan date
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