Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TD]
The Members of,
Sumte Kothang Hydro Power Private Limited,

Opinion

We have audited the dccompanying standalone ind AS financial statements of Sumte Kothang Hydro
Power Private Limited, which comprise the Balance Sheet a5 at 31st March, 2019, the Statement of
Profit and Loss (Including “Other Comprehensive Income”), the Statement of cash flows and the
Statement of Changes in Equity for the vear then ended, and notes ta the financlal statement and 3
summary of the significan: accounting policies and other ax planatory (nformation,

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Act in the
manner 5o required and give a true and fair view in conformity with the accounting principles
Eenerally accepted In'India Including the Ind AS, of the state of affairs (financial positian] of the
company as at 31 March 2019,its profit or losgs (financlal performance including other comprehensive
Income), its cash flows and the changes in equity for the vear ended on that date,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards 3ra further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of pur
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical reguirements that are relovant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibliities in accordance with these
requirements and the Code of Ethics. We beliove that the audit evidence we have obtalned fs
sufficlent and appropriate to provide a Basis for our opinion an the standalone Ihd As financial
statements.

Going concern

The company has surrendered the project to Govt. of Himachal Pradesh (GoHP) and refund of
upfront premium Rs. 260,000,000 (Rupees Twenty Six Crore Only) received fram Govt, (GoHP), The
Management Is In process of identify new project and In future business plans and prospects will
Improve the Company to turn around in future, The promoter of the Company has assured to infuse
the funds as and when required, hence the Company has prepared its Financial Statements on going
cancern basis,

Key Audit Matters

Key audit matters are those matters that, In our prefessional judgment, were of most significance in
aur audit of the standalone Ind AS financial statemenits for the financial year ended March 31, 2019,
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These matters were addressed in the context of our audit of the standalone Ind AS ﬂnan.cial
statements as a whole, and in forming our opinlen thereon, and we do not provide a separate
opinion on these matters,

We have determined the matter described below ta be the key audit matter to be communicated In
our report. We have fulfilled the responsibilities deseribad in the Auditar’s responsibilities for the
audit of the standalone Ind AS financial statements section of our report, Including in relation to this
fmatter,

Key Audit Matter

The company has surrendered the project to Govt. of Himachal Pradesh (GoHP) and refund of
upfront premium Rs. 260,000,000 (Rupees Twenty Six Crore Only) received from Gout, (GoHP).

Marnagement’s Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors |5 responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these Standzlone Ind AS flrancial
statements that give a true and fair view of the state of affairs {Financial position),Profit or
Loss({financlal performance including other comprehensive Income); cash flows and changes In
Equity of the Company In accordance with the accounting principles generally aceepted in India,
including the Accounting Standards {Ind AS) prescribed under Section 133 of the Act read with the
relevant rules thereunder,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, Implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
dccuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management [s responsible for assessing the Company’s
ability to cantinue as a going concern, disclosing, as applicable, matters related to EDINE concern and
using the going concern basis of Accounting unless mapagement either intends to liquidate the
Company or to cease aperations, or has na realistic alternative but to do so.

Those Board of Directors are also responsibile for overseelng the Company's finandial reporting
process,

Auditor's Responsibility for the audit of Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial staterments as a
whale are free from material misstatement, whether due to fraud or error, and to issuean auditor's
report that includes our opinion. Reasonable assurance is & high level of assurance, but is not a
guarantee that an audit conductad In accordance with Standards on Auditing (SAs) will always detect



a materlal misstatement when it exists. Misstatements can arise from fraud or error and are
considered material If, individually or in the dgeregate, they could reasonably be expected to
Influence the ecanomic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we oxercise professional judgment and maintain
professional skepticism thro ughout the audit. We also;

* |dentify and assess the risks of material misstatement of the financial statements, whether due (g
fraud or errar, design and perform audit procedures responsive to those risks, and obtaln audit
evidence that is sufficient and appropriate to provide a basis for our opinian. The risk of not
detecting a material misstatement resulting from fraud Is higher than for one resuiting from errar, as
fraud may involve collusion, forgery, Intentional omissions, misrepresentations, or the override of
Internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going contern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists refated to everis
or conditions that may cast significant doubtl on tha Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required te draw attention in aur
auditor's report to the related disclosures in the financial statements ar, if such disclosures are
inadequate, to modify our opinion. Cur conclusions are based on the audit evidence obtained up to
the date of our auditor's repart. However, future events ar conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
ina manner that achieves fair presentation,

We communicate with those charged with governance regarding, ameng other matters, the planned
stope and timing of the audit and significant audit findings, including any significant deficiencies in
Internal control that we Identify during our audit,

We also provide those charged with movernance with a statement that we have complied with
relevant ethical requiremerts regarding Independence, and to communicate with them all
relationships and other matters that may. reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Frem the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financlal statements of tha current period and are
therafare the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclasyre about the matter or when, In extremely rare circumstances,
we determine that a matter should not be communicated In our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.



Report on Other Legal and Regulatory Requirements

1.

As required by the companies (Auditor's Report) Order, 2016("the orders”) lssued by the
Central Government In terms of Section 143(11) of the Act, and on the basis of suth books
and records of the Company as we considar appropriate and according to the infermation
and explanations given to us, we give [n “Annexure I" a statement on the matters specified
in paragraph 3 and 4 of the order.

As required by Section 143 (3} of the Act, we report that;

(a) We have sought and obtained all the Information and expianations which to the best of
our knowledge and belief were necessary far the purposes of our audit,

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those boaks.

(e} The Balance Sheet, the Statement af Profit and Loss (including ather comprehensive
Income), the Cash Flaw Statement and Statement of changes in Equity dealt with by this
Repart are in agreement with the books of decount,

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e} On the basis of the written representations received from the Directors as on 3ist
March, 2019 taken on record by the Board of Directars, none of the Directors s
disqualified as on3lst March, 2019 from being appointed as a Director in terms of
Section 164 (2) of the Act.

For and on behalf of

For SHRIDHAR AND ASSOCIATES
Chartered Accountants

Firm Registration No. 0134427wW

Jitendra Sawjiany

Fartner

Membership number: 050980
Place: Mumbai
Date: May 25, 2019



Annexure to the Auditors’ Report

Annexure |

The Annexure referred to in our report ta the members SUMTE KOTHANG HYDRO POWER PRIVATE
LIMITED for the year Ended an 31" March, 2019, We reparl that;

1}

2]

3

4)

5)

6)

Fixed Assets

The Company has maintained proper recards showing Full particulars, including
quartitative detalls and situation of fixed assats;

The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over 3 period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Fursuant to
the program, a pottion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between tha books records and the physical
fixed assets have been noticed.

The company does not hold any immovable property.

Inventary

The nature of blusiness of the company does not require it to have any inventory. Hence the
requirement of clause () of paragraph 3 of the said order is nat applicable to the campany,

Secured or Unsecured Loans given

According to the information and explanations given to us and an the basis of our
examination of the records of the company, the Company has not granted any loans,
secured or unsecured to companies; firms, Limited Liability partnerships or other parties
covered in the Replster maintained under section 189 of the AcL Accordingly, the
provisions of clause 3 (iil) {a) to (C) of the Order are not applicable to the Company and
hence not commented upon,

Loan to parties covered under section 185 & 186 of the act

i aur oplnion and according to the information and explanations given to us, the company
has not granted any loan to any directors nor acquired securities of anybhody corporate,

Depaosit’s From Public

According to the information and explanations given to us, the Company has not accepted
any deposits from the public and hence the directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted fram
the public are not applicable,

Maintenance of Cost Records

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.
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8)

9}

10)

11)

12]

13)

Statutory Dues

According to the information and explanations given to us and on the Basis of aur
examination of the records of the Company, In cur opinion, the Company Is generally
regular in depositing the undisputed statutory dues, including income tax and is regular in
depositing undisputed statutory dues, including profession tax, value added tay,
provident fund, employees' state Insurance, service tax, duty of tustoms, sales tax, duty
of exclse, cess and ather material statutory dues, as applicable, with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2019 for a
period of more than six months from the date on when they become payanle,

According to the information and explanation given 1o us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

Loans From Financial Institutions or Banks

In aur opinion and according to the information and ex planations given te us, the Company
has not defaulted in the repayment of loans or borrowings to banks. The Company has not
taken any loan either from financial institutions or from the government and has not lssued
any debeantures,

Money raised from Initial public offer and tarm loans

Based upon the audit procedures perfaormed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer ar
further public offer Including debit instruments and term Loans. Aocardingly, the provisions
of clause 3 (ix) of the Order are not applicable to the Company and hence not commented
Lgon,

Fraud Reporting

Based upen the audit procedures performed and according to the information and
explanations given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the course of
our audit,

Managerial Remuneration

Section 197 of the Act is not applicable ta a Private Coempany, and accardingly, reporting
under this clause would not be required,

Nidhi Company

In our gpinion and according to the information and explanations given ta us, the Company
is not a Nidhi Company. Therefore, the provisions of clause 3 (xii} of the Order are not
applicable to the Company.

Transactions with related parties
According to the information and explanations given to us and based on our examination of
the records of the company, all transactlons with the related parties are in compliance
with section 177 and 188 of Companles Act, 2013



14 Preferential allotment or private placement of shares

According to the information and explanations glven to us and based on our examination of
the records of the company, the com pany has net made preferential allotment or private
placement of shares during the year and the provisions of section 42 of The Companios Aot
2013 have been complied with,

15)  Non cash transactions with directors

Based upon the audit procedures performed and the Information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Actardingly, the provisions of clause 3 (xv) of the
QOrder are not applicable to the Company and hence not commented upon.

16} Registration u/s 45-1A of the RBI Act, 1934

In our opinfon, the company Is not requirad to be registered under section 45-14 of the
Reserve Bank of India Act; 1934 and accordingly, the provisions of clause 3 (xvl) of the Order
are not applicable to the Company and hence ngt commented upen,

Far and an behalf of
For SHRIDHAR AND ASSOCIATES

Charterad Accountants
Firm Registration No. 0134427wW

Jitendra Sawjiany

Fariner

Membership number: 050980
Place: Mumbai

Date: May 25, 2019



Sumta Kothang Hydro Power Private Limiied
Balance Sheot as at March 31, 2019

Rupees n thousands

Parficulars Nuote As at As al
. March 31, 2018 March 31, 2018
ASSETS T
Non-current assels
Property, plant #nd squipmant 31 198 218
Current assets
Financial assets
Cash and oash aquivalents 3:2 173 173
Loans 33 257 AR5 257 465
Dther curman! assails 34 = 1
Tatal 257 836 257,857
EQUITY AND LIABILITIES
Equity
Fuyuily share capital 38 1.453 1453
Cither equilty '
Instrument Entirely equity in nature 38 132 132
Resaraves and suiplus | 258,251 256 265
Ligbilities
Current [iabilities
Financial llakilies
Other financial liabililies e - 3
Total - 257,836 257,857
@ Amount is below the rounding off narm adopted by the Company,
Significant accounting policies 2
Hotes an financial slatements 1to15

The ancompanying notes are an integral part of thess finaneial statements

Far Shridhar & Associates For and on behalf of the Board of Diredtées-
Chartered Accountants

Firm Registration Mg, 1344270

JitendrdSawjiany Ajit Vhrma Mantu Kumar Ghosh
Partner Dirgctor Diractor

Membership No. 050580 DIN : DF422834 DM - 07644880
Place : Mumbai Flace - Mumbai

Cale = May 26, 2018 Date - May 25, 2019



Sumte Kothang Hydre Power Private Limited
Statermant of Profil and Lass for the year endad March 31, 2018

Rupees in thousands

Farticulars Hute Year ended Year endod
March 31, 2014 Mareh 31, 2018
Other Ineome as 2 -
Total Income 2 =
Expenses
Deprecialion and amortizallen expensea 31 20 19
Adminstration and ather expenses 310 - 2275
Total expenses 20 2.245
Loss before exceplional items and tay (18} (2,245)
Exceptional Itams
Loss before tax {18) (2,245)
Incame lax expense
Current lax -
Loss for the year (18} (2,245)

Eamings per equity share; (Face valus of Rs. 10 each)

Basin and Diluted (Rupoes) (0.12} (15.45)
Significant ascounting policies 2
Notes an financia| statements 1te15

The aceompanying notes are an intzgral part of these financial slatements

For Shridhar & Asscciatos Forand on behalf of the Board of Directors,
Chariered Accountants

Firm Registration No, 134427W

Jitendra aawiiany T VErma Mant(i Kumar Ghosh
Fartnar Director Clirestor
Membership No. D50950 BN . D7422834 DIN : D7R4488%
Place * Mumbat Piace - Mumbal

Data . May 25, 2015 Dale - May 25, 2099



Sumte Hothang Hydre Power Private Limited
Gaah Flow Statoment far the yoar ended March 31,2018

(A)

()

(&)

Cash flow frami (used in) Qperating activitles

Mt Profild {|oas) tefors tax

FAadjuslinents for,
Depreciation and amarfisation sxpenses
|nereased {Dacrgagey iy Ol Curerd Ligtilitiss
(Increane) Desreagsa in Other Curren) Asaets

Mot pash genersted from CpEiming n_n.:'.l:.rﬂiﬂ:r.

Cash flow from! (used in) Investing sciivilics

Purchass [ Sote ol Fiked assats {including Capilal wark-inspeograse and Sapiin!

povaANCes)
Mt vash low (ised ing lnvesting sclivitie

Cash fiow framl [used in} Finanging activities
Inter comaorate dapasi

Ml gast generalsd! {uzzd In) Fanancing qehviies

Mat increass! (decreass) in cash and cash equivalonts (A+B+C)

Cashand eash equivalents at the boginning of the year:

Eais bolnnog - oursent gocounl

Cash and cash sgulvalents at the end of tha year:
Bank balancs - current atcount

The aecampanying noles sq an integral part of (heee Tnandal statements.

Motes:

Yaar onced Year endod
March 31, 2018 Mareh 31, 2016

|18} {2,245)

i | 16
(4] #2)

i (1)
. {&249)

2E0 000

= 260,000
- {R5T BA5)
- (257,665}

- a5

174 L

173 173

Thie tash ow slatrment has baen fneparsd snder the ndlrecl methad as set out in Indlan Acoounimg Sleodared (nd A5 7)

stotgmant of cash frws

For Shrldlar & Associatos
Chartered Accourianls
Flem Ragrsbatan Mo 1324270

Uitendra Saptjiany

For and on baball of the Board of Dfedeineg

Partrer
Memibarship Mo, 00280

Placy - Mumba
Diode  May 25, 2018

Ajit Varmia Mdnitu Kumar Ghosh
Oirpctar Lilractor

DHN L 07422234 LI | BTG4 888
Plars



Sumto Kothang Hydro Power Private Limited
Gash Flow Statement for the yoor ondod March 31, 2049

(&) Cash How frem! (used in) Operating actic|tios
Merd Profitd (Lesai befors 1ok
Auatmiants for
Depraciation arsl amodisation exporisas
Intrease) [Doerease) m Ofber Cumsnl Liabillties
tIncrasse) Decreass in Other Curent Asaats
Mat cash genarated from Opisrating aciyitize
(8) Cash Mow from! (med in) Investing activities
Purchass ! Sale of Fixed asseis (Incliding Capital work-in-prabress and Cagial
advenoes)
Mot eaan fow (used in) Investing aclivities

(&} Cash liow framd (used in) Financing actlvities
Inter aoprporsts deposil

et cash genarater (used in) Financing actiities
Mot increase! (decreaso) in cash and cash equivalonts (A+B+3)

Casgh and pash equivalenis al the beainnlng of the yoar:
Bank malance - current acsounl

Cash and cash equivalents at the end of the year:
Hznlk balanos - curment accodrnl

The senompamying notes ame an inlugral par of Fese fnandlal ststements.

Hotos:

Your ended i
March 31, 2018

(18}

20,
(3
i

Yoorsnded
March 31, 2015

(2,245}

12
22)
(1)

(2,348}

260 000

260,000

{257 5B5)

(257,665

i73

173

il

a7

173

Ihecash fow sfalament has bean prepared undad the ndireal methas ae sot oul in ndian Acpounling Standared (Ind A% 7)

statemant of casn Mows

For Shridbar & Assoeiatas
Chatored focauntants
Firm Ragestration Mo, 1344270

Far and on behall of the Board of firketars

Jitandra Sawjtiny
Farner

Metnberahip Mo, CROBED

Flsca - Mumbiai
Catz - May 25 2010

Afit orma Mantu Kumar Ghosh
LYrecior [Hrecior

DIM L 07422834 LHN | O7E44 88D

Place - Munibsi

Dia  May 25, 2019
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Sumte Kathang Powear Private Limited
Maotes ta the financial statements as of and for the year anded March 31, 2018

1}

2)

General Information

Sumie' Kothang Hydre Power Piwvats Limited |s a private company mcorporated under the provisions af the
Companies Act, 1955, 1L Is a wholly dwned subsidiary of Reliance Cleangen Limited. The company as been 56 up
as 0 special purpose vehicle to develop a 130 MW hydroelsctile power project in Himachal Pradesh,

These financial statemonis were authorised for issus by the board of directors on May 25, 2018,

Significant accounting policies; eritical accounting estimate and judgments:
21 Basis of preparation, measurement and sigriificant accounting policies

The principal accounting policies applied In the preparation of these financial stalemenis ale 2t oul below. These
policies have been consistently applied to all the years prosamtad, unless ctherwise stated:

{a) Baslsof preparation

Compliance with Ind AS
Thir financial statements of lhe Company have bean preparsd In aceordance with Indian Ancounting Standards

{Ind AST) notified under the Companies (Indisn Accounting Standards) Rules, 2015 and mlavan provistons of
the Comparias At 2013 ("the Adt’).

Historical cost convention
The financial staternants have boen prepared under the historieal eost convention, s modified by the lollowing
« Certaln financial aszels and financial liabiltiss at fair value,
» Defined henafit plans — plan assets thal are measured at fair value:

Fair value measurement
Falr value Is the price that would be received to sell an asset or paid to transfer a liabiity ir an orderly {ranzaction
between markel pamvipants al the messuremant date, The Company uses valuation techniques thai are

appropiate in the creumstances and for which sufficient data are availabla lo measurE fair value, maximising the
use of relevant obssnable inputs and minimising the use of unobissrvabi inpuls.

All assets and llabilities for which fair value |8 measured or disclosed in tha financial statements are categorised

within the fair value hierarchy, desoribed as ollows, based on The Jowes! lsyel inpul that is significant to the {air
valus measurement as a whols:

»  level 1 —Quated (uradiusted) markel prices in active markets for identical assets or labiiities

* Level 2 — Valuation technigues for which the lowes! level input that s slanificant to the fair value
measuremant is direcy or indirectly abservabla

» Level 3 — Valuation technigues for which the lowsst lavel input that is significant o the fEir value
measurement Is unobsenable

Current vis-a-vis non-current classification

The amesefs and liabililies reported in the balance sheet are classifisd on a “current/mon-curent basis™, with
separate reporting of assels held for sale and llablliies. Cument assets, which ineluds cash and cash equivalents,
are assels that are intended 1o be realized, sold or consumed during the nomal operating oycla of the Comparny
or in the 12 months following Ihe balance sheel date; current liabililies are liabilities fhat are sxpected 1o be
sellled during the normal eperating eyele of the Company or within the 12 mionihs following. the tlose of the
financial year The deferred tax assels and liabililies are classified as non-current assets and labilities.

(b) Froperty, plantand equipment

All ltlems af prapery, plant and equipment are stated at bislorical cost less depreciation. Historizal cost includes
expanditure thal is direclly’ afinbutable lo the acquisition of the ifems Subsequent costs are included in 1ha
assal’s carrying amount of recopnised &= & separate assel, as appropriate. anly when it s probable that future
peanamic benefils associated with the item will finw to the Campany and the eost of the ilem cAn be easwrm
reliably. The carrying amount of any componem accounted for as @ separate asset is derseognised when
raplaced. All other repairs and mainlenance are clhargad (o profit or loss during the reporting penod in which 1| 1y
arg incurnad,

Expenditure incurred on assets which ae not ready for their intended use cempnsing direst cosl, nelaled
incidental expenses and atfributable bonawing cost are discloser under Canital Work-n-Progress.

Transition to Ind AS:
Cin ransition 1o Intd AS, the company has elactiad to avail fair mfiie ol all of perty, plant andGeguipmahs
Including Capital Wark-in-Progress recognised as al Apil 1, 2016 dkdesmad cas b '



Sumte Kothang Hydro Power Private Limited
Mates ta the financial statements as of and for the year ended March 31, 2019 (Continued)

{ci

(ct)

Bepreciation methods, estimated useful lives and residual value:

Deprecialion |5 provided 1o fhe extenl of depréciable amourt on Stralghl Line Mettiod (SLM). based on useful life
of thie assels as presoribed in Pad C© of Scheduls 1! to the Companias Act, 2015 excepl in case of motar vehiclas
where the estimatad useful life has been considered as five year basad on technleal svaluation by tho
management

Ealimates useful livas, residual values and depreciation melhads are reviewed snnually, taking into account
commerncial and technological obsolescence as well as normal wear and tear and adjusted prospectivaly, i
aAppropnale

lmpairment of non-financisl assels

Assats which drs subjzct (o depreciation or-amartisation s lested for impatrment wheneVer evenls or changes
in tircumstances Indicate {hat the carmying amoun! may not bo recoverable. An Impaimant lass s recognized for
the amoun! by which the asset's carmying amount exceeds s recoverabls emeunt, The recoverable amount is the
higher of an asset's fir valuz less costs of disposal and value in uss

Financial instrumenis:

A finaneial Instrument s any contract that gives rise to a financial assst of ene entily and a financial Fability or
squity instruments ot anather entity.

[, Classification

The Company claasifies its financial assets in the foliowing measwrernent categonas;

s lhose lo be measured subsequently al fair value (ether through other comprehensive: income; or
{lrasugh profit or loss), and

o those maasured al emartised cosl

The classification depends on tha enfity's business model for managing the financial aasets and the
contractual térts of the cash flows

For assats messured al fair valug, gans and losses will either be recorded in profil or loss or other

comprehensive income. For investments in debt instruments, this will depend on the husiness model in
which the invesiment is held,

Tha Company reclassifies debl investments when and enly when s business model for managing those
aszeis changas.

ii.  Measurement

Al initial recognition, the Company maasuras a financial asset at #1s falr value plus, in the case of a financial
aasel not ab fair value through poofit or loss, iansaclion costs thet are dirgctly allibutable 1o the acquisition
of the financial asset. Transsclion costs of financial essets caried at faie value through profit or loss are
expensed in profit or loss,

Debt instruments

Sutsequent measurament of debt instruments depands on the Company's: business model for managirig
the assat and the gash flow chaacizrstics of the assel, There are three measuremant calegories into which
the Company classifios its debl instruments;

Amaortised cost: Assels thal are held for collection of contiaciual cash llows where those cash flows
renreserl solely payments of principal end (nlerest are measured al amortised gost. A gain or less ona dabt
investment that |s subsequently measured at smortised cost |s recognised in profit or loss when the asset is

daiecognised arimpaired. Interest income fiom hese Mnangal assetsis included In other income using the
affective intares| rate mathod,

Fair value through ether comprebensive income [(FVOCI) Assets thal are keld for collestian of
contraslual cash flews and for selling tha financal assets, where the assets’ cash flows replessnt solaly
paymants of ponopal and interest, are maasured &t FYOCH Mowvamenls o the canying amount are takan
through 1, except for the recognition of impairment gaine o losses, inlerest revonue and foraign
gxchange gains and losses which are recognised in profit and loss When the financial assel s
darecognised, the cumulalive yain-or loss previously recognised in OCI iz reclassilied from equity to profit o
lessand recognised in ather gans! (losses). Interast iIncome_fam these inancial assats b8 included in other
mearme dsing he effective inlerest rale method
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il

Fair value through profit or loss (FVTPL): Assets that do not meel the orilera for amdrised cost ar
FVOCH are measured at FVTRL A gain or loss on & debt investment that ks subsaquently measured at fair
value through profit or loss I8 recognised in prafit o less in the pariod in which i aises \nlersst incame from
these Minancial eszetz s included in olher incomao. '

lmpairment of financial asspty:

The Company assosses on a forward looking basis he expectad credit losses associatad with its assety
carrled at amorised cost The impairment methodology epplied depends: on whether there has been g
sighifiant ncrease 11 cradif risk.

For trade receivables only, the Company apphas the simplifisd approach permitted by Ind AS 108 Financial
Instruments, which roguires expocted lifelime |osses to he recognised from initial recoanition of the
recaivables.

Derecognition of financial assets

Afinanciat assel ls derecognised anly when

« Tne Company has transferred the Aghis to receive cazh flows from the financial asset o
= rafalns the contractual righls to recelve the cash fiows of the financial assel, but Rssumes a conlractual
obligation te pay the cash flows 1o ane armare recipients.

Vihere the: ertity has transtered an assat, the Company evaluates whethar it nas ranskerred substantially
all risks and rewartds of owneship of e financial assel, In such ceses. the financlal asset is darecognised.
Where the enfity has nol tranaferred substantially all risks and rewards of cwnership of the financial assat,
the financlal assat is not derecognised. Whers tho enfity has neither renslered a financlal Gssel ner r=taing
substantially all nska and rewargs of ownership of the financial assat, the fnencial assat fa dersaognised it
the Company has not rétained control of the financial asset Whare the group retalns control of the finanaial
assal, (he asset js confinued fo be recogrised lo the extent of continuing mvolvament in the financial asset

{e] Offsetting financlal instruments:

(f

Fimancial assels and linbilities are offsel &nd the net amoun! is reporled in the balance shiest whom thee 8 a
iegally enforceable right to offsel the recegnised amounts and thiare 15 an inlention to sellle on a net basis ar
reslise the assel and setlle the liabilily simullaneously, The legally enforceabla rght must not be contingant on
future events and must be enforceable in Ihe normal eourse of business and In the event of dafault, nsalvency or
bankruptcy of the Company or the counterparty, ' '

Caontributed equity:

Equity shares are tlassified as equity. Incremantal costs directly allribulable to the issue of new shares or options
are shown in equily asa deductian, net of tax, from the procseds.

(g) Financial liabifities:

i

Clazsification as debt or equity

Debt and equity instruments issuid by the Company are dassified as sither financial liatiliies or as equity
in actordance with the substance of the contraciual arfangements and the delinition of a financia| liahility
and an equity instrument.

An equily Instrumant is any contract thal evidences e residual Inlersst in the assels of an entity affer
daducting il of its labilibes

Inifial recognition and measurement;

All financial habillies are recognised Indially at faie value and, in the case of leans and barewings and
payaliles, net ol directly attfibutable ransaction costs.

Subseguent measuromant:
Thie maasurement of financial iabililes depends on their classification, as descnbed below:
Borrowings: Borrowings are subsequently carried at amorfised cost; any difference between the proceeds

(net of transaction costs) and he redemption value is recagrised in e statemeant of profil and 1655 over the
period of the borrowings using the effective Inlerest methnd:



Sumte Kothang Hydro Power Private Limited _
Notes to the financial statements as ol and for the year ended Mareh 21, 2019 (Continued)

(h}

(1}

Feas paid on [he establishment ol loan facilities are recognised as transaction costs of tha loan 1o the edant
that Il is prabable that some or all of the facility will be draw:-down. | this case, tha fee is deferred until tha
diavi-down ocours. To the extent there is na evidence thit it s probable that same or 2l of thie facility will be
draw- dow, 1he fes is capilalsed as a pre-poyment o liquidity services and amartisad over the penod of
the facility to which it relates ‘

Trade and other payable: These smounts (epresenls obligations to pay for goods or sorvices (hat s
beeri acquired in lhe srdinary course of busingss from suppliers. These payabla are classified A5 curren|
liabilites if payment is dus within ona year ar loss offienwise they are presented as nan-cuprer! liabilities,
Trade and payables wre subzsguently measured ot amonised cost using the efectivi intsres! mathod,

Derecognition:

Borrawings are rempved from the balance sheot when the obligabion specified in the contract s

dizchargsd, cancelied or explred. The differenca batween the carrying amount of 3 financial liability ths

has been extinguished or transforred te ancthar party and the consideration paid, including any non.cash
assets ransfermed or hablites assumed, is recogrised in profit or loes as othar gaing (lozses), '
Whan an exlating finandial ability is replaced by anolher from the same lender on substantially diffarant
tarms, of the terms of an exisling Hakllity are substanfiafly modified, such an exchange or medification is
trealed as the deracognition of ke original liability and the recagnition of a new liability, The diferonce in e
respective camying amounts is recegnised in the statement of profil or loss

Borrowings are classified as current llabilities unless the Company has an unconditional right to defer
serlement of the liability for at least 12 months after the-raporting period: Whera there is & breach of a
material provision of a leng-term loan arrangement on or before tha end of the reporting pediod with the
effect that the liablity becomes payiabli on demand on the reporting date, the entily does not dassity the
liability &s current, i the lender agreed, after the repotling period and before the approval af the financlal
sialemenls for issus, nat to demand paymentes a conseguence of the breach.

Borrowing costs:

Genaral and spaciiic borrowing costs that are directly attributatle to the acquisition; canstrittion or
production aof a qualifying asset are capitalised during the pariod of time that is required to complete and
prepare the asset for iis Intended Use or sale. Qualifying essets are assels that necessarily lake a
subslantal period of time 1o gat ready fortheir intendad use or sala.

Investman! income eamed on the temporary investmant of specific barrowings petding their
expenditure on qualifying assets is deducted from the barrowing costs eligible for capltalisation.

Uther berrowing costs are expensed in the perod in which they are incurred.
Provisions, Contingent Liabilitios and Contingent Assals;
Provisions

Provisions are recogmsad when the Compmany has a pressnt legal of constructive ebligation as a result of past
events: il is probable that an outflow of resources will be required to sstils the obligalion; and the amount has
hewn reliably estimated.

Provisians are measurad al the present value of management's best estimate of the expenditure required 1o
settle the present abligation al the end of the reporting period. The discount rate used to detanming {he pressnl
valug |s a pre-tax rate that reflects current market assessments of the lime value of money and the risks spacific
le thi lizbility. The increase in the provision due to 1he passags of time is recognised as Inleresi ERpEnsa,

Cantingent labilities

Contingen! lisblittes are disclosad when there |5 a possible nbligation arising fram past events, the sxstence of
which will be confirmed only by the occurrence or nor-occurtence of ong or mere uncertain fulure avenls nol
weholly within the: cantrol of the Company. A& present obiligation that anses from past everts whare i is aither nl
prababie that an oufflow of reaources will be required fo sellle or reliable sstimats of the amaeunt can not be fmade,
i termied as contingsnt latllty, '

Cantingent Assels:

A conlingenl assel iz disclozed, where an inflow of sconomie hengfits |5 probabile,
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i

Foreign currency transhtion:
Functional and presentation currency

ltems included in the financial statements of the Company are measured using the currency of the primary
economic enyvirenment in which the Company operates (‘the fundional currency’), The financial slatemants
are presentzd (n Iridian Rupees' (R ), which is the Campany's functional and presentation CUTTENCY

Transaclions and balances

() Forelgn currency transacticns are franslated into the functional currancy using the exchange rates
pravaling at ihe dales of the tansadtions,

(it} Al exchange differences arising on reporing on forelgn: currency monetary tems at ralas dilfarant fram
thos== at which they were Initially recorded are iecognised in the Statoment of Profit and Loss,

{iil} Monemonatary lems denominated in foregn currency are stated at iha ratag prevailing on ihe dale of tha
transactions / exchange ralz al which transaction is actually effected.

(k) Employes benafits:

Shorl-torm obligations

Liabilities for wagas and salanes; nciuding non-monetsry banstits thal ars expectad to be ssiiled seholly within
12 months after the end of the petlod In which the amployess render the related service are recognised in
tespect of employses’ services up to the end of the reporting period and dre measursd at the amounis
gxpected to be paid when the liabilities arz settled, The liabilities are presented as curenl gmployes benefi
phligations in the balance shast, )

Other long-term employee benefit obligations

The liaklities for eamed leave and sick leave are not expected to be setlled wholly within 12 monihs afier thi
and of the period in which the employees render the related service. Thay ae therefors measured as the
present value of expected fulure payments 1o be made (n respact of services provided by ermployess up to the
and of the reporting psriod using the projected unit credit method. The benefils are discountad using the market
ylelds al the end of he reporting period that have terms approximating o the tenms of 1he related obligation.
an;s;surllsmanlﬁ as a resull of exparience adiustments and changes n actuarfal assumplions are recognised
m profit or loss.

Tha obligations are presented as current liabilities in the balance sheet if the enlity does not have an
uncenditonal right to defer seftlement for at leas! twelve menths after the reporting period, regardiess of when
e actual setilement is expectad 1o ooour

Post employes ohligations

The group operates the following post-employment schemes:
- defined benefit plans such as gratuity
defined cantribution plans such as provident fund,

Gratwity obligations

The liability ot assel recognised in (he balance sheot In respect of defined benefit gratully plans-is the present
wailuz of the defined benefil obligation al the end of the reporting period less the fair value of plan asssts, The
defined bensfit abligation |s calculated annually by actuaries using the projected unit creddl method, '

The present valse of the defined bedefit obligation dencminated in INR is determined by discounting the
estimated luiure cash oulfiows by referencs lo market vields at the end of the repoiling peried on govemment
bonds Al have leims spproxdmating 1o the temms of the related abligation, '

Thg’ ne_!i inlelest vost 16 caloulated By applylng the discound rale to the net balance of the diofined henafit
ohiigation and 1he farvaiue of plan aszets. This cogt ls included in employse benafil expense in the statement
of prafil sid loss

Ftemaa.aurprnem going EII'I'Id lassos ansing from experisnce adjustments amd changes in actuarial assumptions
are f&:t}gnmnﬁ in Ihe pariod inwhich they occur, dirsslly in other comprahensive income They are included in
redainge earnings in the stiatemant of changes inagiiEEng in the balance shest
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C:hanges in the present value of the defined banedt obligaticn resulting fram plan amendmants an eutaiments
are recopnised immediataly In prafit or loss-as past service oost,

Defined contribution plans

The Company peys provident fund eantributions to publicly adminisiered provident [unds as per local
regulatinns. The group has ne further payment obligations onca the contributions have boan paid  The
contributions are accounted for as defined contribuion plans and the contributions are recognisad as employes
benefit sxpensa when they are due. Prepaid contributions are recogsised as an asset o the sxient that a eash
iefuid of & reduction in 1he fulure payments s ayvaiiabie '

Income tax

The income tax expanss of credil for lhe period |s (he tax payabla ¢n the current period s taxable income based oo
the ‘applicable income lax rate for edch juisdiction adjusted by changes In defarred fax assets and habilitiog
gltributsble to temporary diferences and to unused tax lesses.

Tha eurrent income lax¥ charge s calculaled on (he hasis of Ihe tax laws snacted o substantively enactad 2t e
end of the repoing perlod in the countiies where the Company operate and generale {axable income:
Managemant panodically evaluates positions taken in lax returns with respect 1o situations in which applicable tax
regulation s subject lo Inferpretation. |t establishes provisions where appropriate on the basie af arnouents
gypectad lo be paid to the tax aulhorities.

Haterred income tax is provided in full, on temporary differences arising between (he lax basss of assets and
linbilities and their carrylng ameunts in the financial stalements. Deferred income tax is alsa not accounted for #
arisas from initial recognition of an assat ar labilty in 8 renzaction clhier than a busifess cormbination thal a1 the
time of the transaction affects nelther accounting profit nor taxable profil (tax less), Deferred income fax is
determined using tax rates (and laws) (hat have been pnacted or substantially enacted by the and of the reparting

period and are sxpaciad to apply when the elated defared income tax assel Is realsed or the deferred incomes
ta lability Is saitled.

Peforred tax assels are recognised for all deductible temporary differences and unused tax losses anly if il is
probable that future taxable amounts will be avaifable lo utllise thase temparary differences and losses

Defarred tax assets and labillties are offsel when tham is & legally enforcezstle right 1o offset current 1ax assols
and liabilities and when the deferred tax balances relals to the same taxation authority. Current fax assets and tax
liabillties are offsel where the entity has 8 lsgally enforcealile right to offset and intends sithar to setlle on a el
hasis, or to realise the asset and satils the lisbilty simultanecusty,

Current and deferred tax is recognised in prafil or loes, excepl to the extent that it retales te ltems recognised in

ather enmprehensive income or directly In-equity. In this case, the lax s also recognised In other cormprehensive
nceme or dirsclly In equily, respectively

{m) Cash and cash equivalonts;

(n)

For the purpose of presentation in the slatement of cash flows, cash and cash squivalents jnciudes cash an
hand. depasils held at call with financial Institution other short term highly liguid investment with an orlginal

maturily of three months or lesa that are readily corvertible into known amounts of cash and which ars subjact to
imsignificant risk of changes in valus.

Earnings per share

Basic earnings per share
Basiceamings per shara is caloulaled by dinding:

thi profit attributabile 1o ownars of the Company
by the weighted average number of equily shaes sutstanding during the financial yaarn

Diluted earnings per share

Diluted earnings per share adjusts tha figures used I the determinalion of basic gAMmings per share to lake ino
acoount:

- Ihe after incame tax effect of Interest and othar financing costs associated with dilutive potential squily sliares
and '

the weightad avorage number of addiional equily shares that would have beer outstanding assuming The
converslon of all dilutive potential equity shares T
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(o) Cash flow statement

Ca=h fows are reporled using the indireet methnd, whersty profit before tax & adjusted for the stocts of
transactions of non-cash nature and any deferrals or accruals of past o fulure cash receipls ar payments The
cash flows from operating, invesling and financing activities of the Company are segregated based on lhe
availablz information. ' '

(p) Secgmentreporting:

Upzrating segments are reported in a manner conpsistent with the interal reporting provided 1o ther cliet
operating decisjor-maker. The chisl operating decision-maker, wha |5 respensible fiur allocaling resources and

assessing performance of (he operaling segments, has been Identified as the Directors of tha Company hat
mikes slmtegio declsione. ‘

{g) Dividends:

Pravision is made for the amount of any dividend declared, being appropriately authorised and no longer al the
discretion of the enfity, on or bafore the end of the reporting peried but not distibuted at the end of {he reporting
period:

2.2 Critical accounting estimates and judgoments

The Preparation of financial statements undar Ind AS requires management to take decisions and maks

estimates and assumplions thal may impact the valus of revenues, casts, assals and lishilitiss and the refated
diseiosires conceiming the Hems involved as well as corfinzent liabilties al the balance sheet data. Estimates and
|udtgérmants are cotlinually svaluated and are based on historical expadence and ather faclors. including expectations
of fulure-evanis that are beliéved 1o be reasonable under he clrocumstances

The Gompany make estimates and assumplions canceming the future. The resulting accounting estimaies will, by
definilion, seldom equal the related actual esults, The estimates and assumplions that have a significant risk of

cauking & material adiustment 1o Ihe canying amounts of assels and labllities within the next fingncial year ara
discussed below

{a} Provision

Estimatas of the ameunts of provisions recognised are based an current legal and constructive raguiremants,
tachnclogy and price levels. Because asctusl outfiows can differ from estimates due to cnanges In laws,
regulations, public expeciations, technology, prices and conditions, and can take place many years in the fulure,
the carying ameunts of provisicns are regularly reviewsd and adjusted to take sccount of such changes.
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Property, Plant and Equipment

Rupees in thousands

Gross Block (al cost) Plant & equipment Total
Balance as at March 31, 2017 275 275
Additions during the ysar -

Balance as at March 31, 2018 275 275
Additions durning the year z
Balance as at March 31, 20158 275 275
Depreciation ! Amertisation Flant & equipment Tatal
Balance as at March 31, 2017 38 33
Far the yaar 14 19
Balance-as at March 31, 2018 57 ET
For the year 20 20
Balanoe as at March 31, 2018 77 T
Net Black B
Balance a8 al March 31, 2018 218 218
Balance as at March 31, 2018 198 198
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Riipaas in thousands

Asat _ Acal
Particulars: March 31, 2019 March 31, 2018
3.2 Cash and cash oqulvalonts
Balanne with Lanks
Iy curranl pecount 173 173
173 172
1.3 Current Loans
Intar earmoratd deposily 1o 1elaled pary fafar nale 7) 207,465 2T 465
157,465 257,485
A4 Other curmant assats
Piropaic sxpensad = i
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Firpies o frassinda

Aa.at At it
Muarih 37, M1y Match 24, 2044

Particulars

15 Bkl aliaiié cuplial

Aaiihnrined shard 'eapiial,

00,000 | Prasviens e 00,0000 eqully shares af Rs 12 sszl — A
3,000 R

Imsunn, sunaribed ana ly pald s cigsial —— —

THE200 [Fravioni yomd- 105 SF50) bty aldion af a0 asch fully pad-up 1 4 bk
1493 1,453

L9 Reconclilation of number of saulty shares

Eftilly aliaren )

Balire sl = Bl o e yoar V48 W0 (Frovious year 165 500 abum ol #3.10 each 1 453 | A50

Eularan @l the Bogirning of the yasr - 1lE 0 [Frelaous poan 108 (05 share of e 10 sk TR T

L5 Temiss/ rights altached o eqully sharpa
Equilty shares )
The Compiary han-oniyonn slzsn af sty saars houreg S vibie of 32,10 er share, Tach. baler ol i Cepullly- i 'y dl{tadd 10 ane vale ponebare n e oeea 4 Tiidntary o mi
ooy, (e noldesy af Euily sheres sl be amilid o redsfen P roaiing asets i te gy, wfer deiibidin of all pragarealial gmaanis, ;

LET Dl af whari= Beld by shareholders nelding mae tan S% of thi sqgragate slosss b the Comipaiy

A WE Muarsh 31, 2018 As ai March H, 201n

Farmmtage of f ™

M, oof Shiadon M. af Bharas e tag s of
afrarn hodd|
Bl ahiron hasdudiing shaiee bigliblng
Rellance Clsangzn Linil=i 14551 1005 La5390 T
'll'l;ﬂlll 1055 === AT o0,
1E.4 hares hielil by Holting Company ! Subsidiades of Hobding Comjlany
AL at Az al

Warch 31, 3010 Mareti 21, Bo14

Equity Sharas

Fealioncee Clemngen Limilea - 145300 [Provicun yean 140 300) whares of R, 100520 uly gai up

T e BOCVETA0ZEY Tirevicus veal THEZS0 ) el shares mre feld by Relunsgn Cloangen Limibed,
e haldmg comaany &0 tha balanss | st i oty 00 by Hubanee Cleargen Limitad and

fin nominan) '

1454 1453
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18 Instrumant Entirely aquity n noturs

Pl Stane 1k 1
L84 Prefommoe shae cijitl L] ]

Authorised share cagitnl

.‘i‘,ﬂnﬂ,ﬂﬂﬂt'ﬁm; yonr 3,000 T proferonce aharss f la 1o ¥k 30

Lnng
leaued, subsedibed nnd fily padd tp Eapital &0
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Sumte Kothang Hydro Pawar Private Limltod

Mates to the linanclal state ments as ol and for thie yoar eidod Mareh 31, 2016

Pasticulars

4.7 Roseraves and surplus

.71

T2

38

Eabanow 2l (hivend of fhe year

SOOUNES PETILIIm ACom
Fafained sarming

Totai

Securitias premlum account
Batance &l fhe neginning ef e yur

Bakanees o ke end ) |hs year
Surplus/iDeficit) in the Statement of Proflt and Loss
Babce at le beginning of this year

Lol fior the year

Salance at e end of the year

Other current financial Fabllities
CHpes p.ag.r_&hiﬁs.l'F'mulﬁ.{un

Rupoos in thousands

As nt

VAE Bt

March 31, 2018 March 49, 2018

JH5 118 285815
{5.554) {0,544
256,259 266,260
265818 265815
265,815 266,815
(9,546 {1,301}
{18) {2.345)
19,564 {9,545)
266,251 256,260
3.




Sumte Kothang Hydro Powsar Privale Limited
Notes to the financial statements as of and for the year ended March 31, 2019

Rupees in thousands

Year ended Year endod
Particulars March 31, 2014 March 31, 2014
3.8 Other income
Frovision written back 2 -
2 -
3.10 Administration and other expenses
Legal and professional charges (inciuding shared sarvice - &7
charges)
Rales and {axas - 2. 168
Bank charges ) i)
- 2226

@ Amounl is below the rounding off norm adopted by the Company.



Sumitz Kathang Hydro Power Privatle Limited
Motes ta the financial statements as of and for the year ended March 31, 2019 (Cantinued)

4) Project Status:

5

§)

7

The company was incarporated on May 19, 2011 Pursuant 1o Pre-implementation Agreement with Government of
Himachal Pradesh (GaHP) which was signed on June 01, 2011. Rs. 260,000,000 (Rupess Twenly Six Crore Crily)
was pald to GoHP as upfron fee lor development and commissioning of a 130 MW Sumts Kolhang Hydra project
o Bulll, Own, Operate and Transter (BOOT) basis. Pre-Frasibilily Report and Farest land diversion proposal as
been submilted lo GeHP. Terms of Reference (TOR) apprdval & pre-construction activily cleamnce was accordad
by Ministry of Environment and Forest. Desk studies inttiated; Hydrological study report and the chapter on Pawe
Fotential Sludis have been approved with Instalted Capacity as 62 MW, raduction of about 52% from alistied
capacity. The bids provided that if \he capacily reduction is more than 20% of allotisd ﬂapaf:ﬁy. the bidaer will have
the option of surrendering the Projest with refund of an upliont pramium but no Interest be payable, A:-:md'ingi:,r
Sumte Kathang Hydro Powsr Privata Limited opted for surrender of project and refurid of upfrant pramium, Tha
project has been surrendersd 10 GoHF and refund of upfram premium Rs. 260,000,000 (Rupzas Twanly Six Croie

Onily) received from GoHP.

Capital commitment

Estimated amount of toniracls remaining unexecuted on eapital account (nef of advances pald) and not provided

for Rs; Nil (March 31, 2018 Rs: Ml

Details of romunaration to suditors:

Rupees in thousands

Year ended

Year ended

{2) As audilors

March 31, 2019 |

March 31, 2018

For statutary audi

10

10

For others

Total

o

10

Related party transactions:

A Parties whers control exlsts:

Ultimate Holding Company:
Rellance Power Limited (R Power)

Holding Company:
Faliance Clenagen Limited (RCGL)

B. Investing parties/promoters having significant influence on the Company directly or indireetly:

Companies
Reliance Infrastructure Limited (R Infra)

Incividug!
Shd Anil D Ambani

C. Details of transactions during the year and closing balance at the end of the yEar:

Rupees in thousands

) o Partivulars March 31,2018 | March 31, 2018
Transactions during the year: T =
| Inter- corporate deposits recelved
R Power = 135
Inter- corporate depesits given | o
R Powsr - | 257 800

Rupees in thousands

March 31, 2019

Parficulars AL MEIF;!‘HH, 2018

— pees: upees
Clesing balance PEES_
Equity share capital {excluding pramium) ]

i 1453 | WTH
Preference share capital '

RCGL 132 132
Inter corparate deposits payable = =
LR POWer 257,465 267465




Sumte Kothang Hydro Power Private Limited
Notos to the financial statements as of and for the year endod March 31, 2019 {Continued)

B} Earnings per share:

. Yoar ended

E‘Emms - = Mnrnh-ﬂ'i. 218 m;;ﬂfggﬁ
Profit available fo equity shareholders | N
Profit after tax (A) (Rupees in thousands) (e | (2.245) |
MNumber of equity shares

| Weighted average number of equity shares outstanding (Basic) (B) 145,300 145 300
Basic and diuted eamings pat shara (A7 B (Rs Y (0.12) {15457 |
Mominal value of an egquily share (Rs.) 10 10

9) Income taxes
Rupees in thousands

Thae reconciliation of tax expense and the accounting profit multiplied by tax rate ;
Particulars | March 31, 2019 March 31, 2018
Prafit before fax - B (18] (2.245) |
Tax at the Indian tax rate of 26% {2017-18: 26.75%) | (4 68) (578)
Tay losses for which no deferred Incoms tax was recocnised (4.68) (578)

| Incame tax expanse = -

10) Falrvalun measuraments

{a) Financlal Instruments by category

Trie Company does nat have any financial assets or liabliities which are measured at FVTPL ar FVOGL.
Rupees in thousands
March 31, 2018 March 31, 2018

_Financial assets .
Cash and cash equivalents 173 173
Total Mnancial assets 173 173

Financial Habilities |
Oihers - 3
Total finaneial liabilities = 3

(k) Fair value hierarchy

Thars are ne Jong lerm financial assets and fnancial labilties which are measured al amotised cost orfair value.

11} Financial risk management
The Company’s business activilies expose il o & vanety of inancial rsks, namaly Nouidity risk, market fsks and credi

risk.
[ Risk '_l'f.ipgusuru ﬂﬁsing_rgufn ) Messurement Managemant
Credil Risk Cash and cash equivalents, Aging analysis Diversificstion of bank
financial assels measured af depodlts
amorised cosl,
Liqudiy Rk | Borrowings and ather labilities Raolling cash fow Availability af cormmitted
forecasts cradil linas and bomowing
— facilitiss

{a) Credit risk

The eampaiy is exposed fo cradil sk, which is tha sk ihat countarparty will default on its contraciual sbligallon

resuliing in a financial less o the company, Gradit nsk-anses from cazh and cash equivalents and nancial assets
carrid al amortisad cost



Sumte Kothang Hydro Pawer Private Limited
Notes ta the financial statements as of and for the year ended March 31, 2015 (Continued)

Crodit risk management

Credit risk le managed at company level Bepending on the polioy surrounding credil sk management, For banks and
financial instifitions, -only high rated bankainstiulions ars aucepted. Ganomally all policies 'ﬁm-mum;ing credil rizk
have been managad al company level,

(b) Liquidity risk

Prudent iguidity risk management implies maintaining sufficient cash and marketable securties and fhe availability of
tunding through an edequates amount of commilted credi facililies 1o meet obiigations when due 2nd 1o close oul

market positions. Due ta the dynamic nature of the urderlying businesses, company treasury’ maintains flexibility in
funding by maintaining avallabillty under committed credit ines.

Managament monitors rolling lorecasts of the company's liquidity pesition and cash and cash equivalents aon the
basis of expected cash flows

Maturitics of linancial liabilities

The-ameunts disclosed in the below are the contrastual undiscountad cash flows, Aalances dus within 12 months
equal their carmying balances as the impact of discounting is not sigrificant.

= Rupees in thousands

March 31, 2019 | Leig;:.” 1 ‘ E.:h:::r;r;aﬁ“r M_";Zf::“ 5 Total
Financial liabilitios _ [
Other - | = ==
Total financial fiabilities _ - : = -

: e — 1 - hﬁugeeu in thousands

an oiwe A

March 31, 2018 “ﬁ;im ;I:':'j :";mrr: r c:: ; r:n 5 Total
Financial liabilities |
Othar payable B 3| - o 3
Total financial liabilities 3| - i 3

12) Capltal Management

fa) Risk Managameant

The company's objeclives when managing capital dre 1o safsguard ke com
eancarn in order to provide returns for shareholders and bensfits for oljer
capial structure o reduce the cost of capital, In order to maintain or adjus! the ca
adjust the amount of dividends paid 1o shareholders, return capital lo shareholders,

reciuice debt,

The Company menilors capital on Basiz of total equity and tolal debts on a perindic

pany's abilily 1o continue a5 a going
stakeholdars and to maintain an optimal
pital siructura, the company may
tesue new shares or sel| gesets (o

basis, Egulty comprises all

components of aguity includes the fair value impact. Debt comprises of long term barrewing and short tarm borrowing,

The following table summarizes the capltal of the company

Rupess in thousands

March 31, 2018 March 31, 2018

CEquty 257 836 257,854
Debts = ;
Tatal 257 B36 267 854

13} The Managument is in process of identify new project and in fulure business. plans akd prospects Wil improve the
Company. o fum around in fuluie. The prometer of the Gampany has assured o infuse the funds ag and whan
reguired | hence Ihe Company has prapared its Financial Statements on A0ing concem basis



Sumte Kothang Hydro Powér Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Contin ed)

14)

15}

Sagment reporting _
Praseataly. (e Company i engaged in only ene segment viz ‘Generallon of Power and as such thers is ng s2parale

ropartable segrient @s per Ind AS 108 'Operating Segments’ Presenlly, the Company's aperslions are predarminantiy
confinzd In India,

Disclosure under Micro, Small-and Medium Enterprises Dovelopment Act, 2006

Diszlosure of amounts payable lo vendars as defined under the "Micra, Small and Medium Entarprise Davelopment
Act, 2006" is based on the information avallable with the Company regarding the status of reglatretion of such
vendors under tha said Act. Thers are na ovardue princijral amounts 7 interest payable amounts for delayed paymants
1o sah vendors at the Balance Sheet date, There are no delays in payment mate 4o such suppliers during the vaar or
for any earier years and aceordingly ihers s ne interest paid or outstanding interest in this regard in respect of
paymants made during the year or broughl Torward from previous years,

For Shridhar & Associates Farand on behalf of the Board of Directors~
Charfered Ascounants
Firm Registration No. 134427W

Jitgndfa Sawjiany ~Ajit Verma u Kumar Ghosh
Prarfrie Diractar Dlirector

Membership Mo 050080 M 5 7422834 DN 07544880
Place - Mumbat Plage : KMumbai

Dale - May 25 2018 Late : May 26, 2018



