. Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members of,
Sumte Kothang Hydro Power Private Limited.

1. Report on the Standalone Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Sumte Kothang Hydro
Power Private Limited, which comprise the Balance Sheet as at 31st March, 2018, the Statement of Profit
and Loss (including “Other Comprehensive Income”), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information. -

2. Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 with respect to the preparation of these Standalone Ind AS financial statements that give a true
and fair view of the state of affairs (Financial position),Profit or Loss(financial performance including other
comprehensive income), cash flows and changes in Equity of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards {Ind AS) prescribed
under Section 133 of the Act read with the relevant rules thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable.-and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor's Responsibility
Qur responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit. '

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

Shridhar & Associates, 701, 7th Floor, Amba Sadan, Plot No.325, Linking Road, Khar (W), Mumbai - 400 052
Head Office Tel : + 91 (22) 2604 3028 / 2604 4363 / 6741 1399 Email: info@shridharandassociates.com H
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We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India (ICAl), as specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
inthe standalone Ind AS financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the standalone Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances,

An audit also includes evaluating the appropriateness of the accounting policies ysed and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements,

4. Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Act in the manner
50 required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the state of affairs (financial position} of the company as at 31 March
2018, its profit or loss (financial performance including other comprehensive income), its cash flows and
the changes in equity for the year ended on that date,

5. Report on Other Legal and Regulatory Requirements

1. Asrequired by the companies (Auditor’s Report) Order, 2016(“the orders”) issued by the Central
Government in terms of Section 143(11) of the Act, and on the basis of such books and records of
the company as we consider appropriate and according to the information and explanations given
to us, we give in “Annexure I” a statement on the matters specified in paragraph 3 and 4 of the
order. .

2. As required by Section 143 (3) of the Act, we report that;
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(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

{b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our exantination of those books.

(c} The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Cash Flow Statement and Statement of changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e} On the basis of the written representations received from the Directors as on 31st March,
2018 taken on record by the Board of Directors, none of the Directors is disqualified as on31st
* March, 2018 from being appointed as a Director in terms of Section 164 (2) of the Act,

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Firm lyagistration No. 0132427w

Jitendra $dwjiany
Place: Mumbai (Partner)

Date: (Membership No.050980)
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Annexure to the Auditors’ Report

The Annexure referred to in our report to the members of SUMTE KOTHANG HYDRO POWER PRIVATE
LIMITED for the year Ended on 315 March, 2018. We report that;

1)

2)

- 3)

4)

5)

Fixed Assets

The Company has maintained proper records showing full particulai’s, including quantitative
details and situation of fixed assets;

The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is reasonable
having regard to the size of the company and nature of its business. Pursuant to the program, a
portion of the fixed asset has been physically verified by the management during the year and no
material discrepancies between the books records and the physical fixed assets have been

noticed,
The company does not hold any immovable property.

Inventory

The nature of business of the company does not require Jt to have any inventory. Hence the
requirement of clause (ii) of paragraph 3 of the said order is not applicable to the company,

Secured or Unsecured Loans given

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the Company has not granted any loans, secured or unsecured
to companies, firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (ili) (a) to (C) of
the Order are not applicable to the Company and hence not commented upon,

Loan to parties covered under section 185 & 186 of the act

In our opinion and according to the information and explanations given to us, the company has
not granted any loan to any directors nor acquired securities of anybody corporate.

Deposit’s From Public

According to the information and explanations given to us, the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.



95001565
Stamp

95001565
Stamp


6)

7)

8)

9)

10)

11)

12)

Maintenance of Cost Records

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

Statutory Dues

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the Company is generally regular in depositing
the undisputed statutory dues, including income tax and is regular in depositing undisputed
statutory dues, including profession tax, value added tax, provident fund, employees’ state
insurance, service tax, duty of customs, sales tax, duty of excise, cess and other material
statutory dues, as applicable, with the appropriate authorities, According to the information
and explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as at March 31, 2018 for a period of more than six months from the date on when they
become payable.

According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account
of any dispute,

Loans From Financial Institutions or Banks

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or borrowings to-banks, The Company has not taken
any loan either from financial institutions or from the government and has not issued any
debentures.

Money raised from initial public offer and term loans

Based upon the audit procedures performed and the information and explanations given by the
Mmanagement, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and teyrm Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented upon.

Fraud Reporting

Based upon the audit procedures performed and according to the information and explanations
given by the Management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the course of our audit.

Managerial Remuneration
Section 197 of the Act is not applicable to a Private Company, and accordingly, reporting under
this clause would not be required.

Nidhi Company
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13)

14)

15)

16)

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Therefore, the provisions of clause 3 {xii) of the Order are not applicable to the
Company.

Transactions with related parties
According to the information and explanations given to us and based on our examination of the
records of the company, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013,

Preferential allotment or private placement of shares

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made preferential allotment or private placement
of shares during the year and the provisions of section 42 of The Companies Act 2013 have been
complied with.

Non cash transactions with directors

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv} of the Order are not
applicable to the Company and hence not commented upon,

Registration u/s 45-1A of the RBI Act, 1934

In our opinion, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvi) of the Order are not
applicable to the Company and hence not commented upon,

For and on behalf of
Shridhar & Associates

Chartered Accountants
Firm's registration number: 134427W

Jitendra Mjiany
Partner

Membership number: 050980
Place: Mumbai
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Sumte Kothang Hydro Power Private Limited
Balance Sheet as at March 18, 2018

Particulars
ASSETS

Non-current assets
Property, plant and equipment
Capital work-in-progress

Current assets

Financial assets
Cash and cash equivalents
l.oans

Other current assets

Total

EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity
Instrument Entirely equity in nature
Resereves and surpius

Liabilities
Current liabilities
Financial liabilities

Borrowings
Other financial liabilities

Total

Rupees in thousands

Note

As at

___ March 31, 2018

3.1
3.2

3.3
3.4
3.5

3.6

3.7
3.8

3.9
3.10

'@ Amount is below the founding off norm adopted by the Group.

Significant accounting policies
Notes on financial statements

2

As at
March 31, 2017

218 237

- 260,000

173 87
257,465 -
1 -

257,857 . 260,324

1,453 1,453

132 132

256,269 258,514

- 200

3 25

257,857 260,324

1to 14

The accompanying notes are an integral part of these financial statements,

For Shridhar & Associates
Chartered Accountants
Firm Reaistration No. 134427w

Jitendt4 Sajiany
Partner
Membership No. 050980

Place : Mumbai
Date : April 16, 2018

For and on behalf of the Board of Directo;q

Ajit Véma Manty Kiimar Ghosh
Director . Eéi/zctor
DIN : 07422834 IN : 07644889

Place : Mumbai
Date April 16, 2018
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Sumte Kothang Hydro Power Private Limited
Statement of Profit and Loss for the Year ended March 31, 2018

Rupees in thousands
Particulars Note Year ended Year ended
March 31, 2018 March 31, 2017

GCther Income - -

Total Income - -

Expenses
Finance costs 3.1 - @
Depreciation and amortization expense 3.1 18 19
Adminstration and other expenses 3.12 2,228 51
Total expenses 2,245 70
Loss before exceptional items and tax (2,245) (70)
Exceptional ltems
Loss before tax (2,245) (70}

Income tax expense
Current tax - -

Loss for the year (2,245) {70)

Earnings per equity share: (Face vaiue of Rs. 10 each)

Basic and Diluted {Rupees) {(15.45) (0.48)
Significant accounting policies 2
Notes on financial statements 1to 14

The accompanying notes are an integral part of these financial statements

For Shridhar & Associates For and on behalf of the Board of Directors =
Chartered Accountants
Firm Registration No. 134427w

¥

Jitendra\Bawjiany Ajit Verma MantyKumar Ghosh
Partner Director Digdetor

Membership No. 050980 DIN . 67422834 DIN : 07644889
Place : Mumbai Place : Mumbéi

Date : 16th April 2018 Date : 16th April 2018
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Sumte Kothang Hydro Power Private Limited

Cash Flow Statement for the year ended March 31, 2018

(A)

(B}

Cash flow from/ {used in) Operating activities

Net Profit/ (Loss) before tax

Adjustments for:
Depreciation and amortisation expenses
Increasef (Decrease) in Other Current Liabilities
(Increase)f Decrease in Other Current Assets

Net cash generated from Operating activities

Cash flow from/ (used in) Investing activities

Rupees in thousands

Year ended
March 31, 2018

Year ended
March 31, 2017

Purchase / Sale of Fixed assets (including Capital work-in-progress and Capital

advances})

Net cash flow (used in) Investing activities

{C) Cash flow from/ (used In) Financing activities

Inter corporate deposit

Net cash generated/ (used In) Financing activities
Net increase/ {decrease) in cash and cash equivalents {A+B+C)

Cash and cash equivalents at the beginning of the year:

Bank balance - current account

Cash and cash equivalents at the end of the year:

Bank balance - current account

The accompanying notes are an integral part of these financial statements.

Notes:

(2,245) (70)
19 18
(<2) (7
(1) -
{2,248) (58]
260,000 ]
260,000 .
(257,665) 100
{257,665) 100
86 42
87 45
173 87

The cash flow statement has been prepared under the indirect methed as set out in Indian Acoounting Standared (Ind AS 7)

statement of cash flows

For Shridhar & Associates
Chartered Accountants
Firm Registration No, 134427W

Jitendra §awjichy
Partner
Membership No. 050980

Place ;: Mumbai
Date :16th April 2018

For and on behalf of the Board of Dirggtors

Eji_t Vefma MantyKumar Ghosh
Director Digdctor
DIN : 07422834 _ DIN : 07644889

Place : Mumbai
Date :16th April 2018
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Sumie Kothang Power Private Limited
Notes fo the financlal statements as of and for the year ended March 31, 2018

1)

2)

Ganeral information

Sumte Kothang Hydro Power Frivaie Limited is a private company incorporated under the provisions of the
Companies Acl, 1856. IL is a wholly owned subsidiary of Reliance Cleangen Limited. The company has been set up
as a spacial purpose vehicle to dovelop a 130 MW hydroelectric power projact in Himachal Pradesh.

These financial statements were authorised for issue by the board of diractors on April 16, 2018.

Significant accaunting policies, critical accounting estimate and judgments:

2.1 Basis of preparation, measurement and significant accounting policies

The principal accounting palicles applled In the preparation of these financial statements are set out below. These
policles have been consistently applied to all the years presaented, unless otherwise stated.

(a}

(b)

Basls of preparation

Compliance with Ind AS

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
{‘"Ind AS") notified under the Gompanies (indian Accounting Standards) Rules, 2015 and relsvant provisions of
the Companies Act, 2013 (“the Act™)..

Historical cost convention
The financial statements have been prepared under the histarical cost convention, as modified by the following:

= Centain financial assets and financial liabilities at fair value;

» Defined benefit plans — plan assets that are measured at fair value;

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to {ransfer a iiability in an orderly transaction
between market participants at the msasurement date. The Company uscs valuation fechniques thal are
appropriate In the circumstances and for which sufficient data are available to measure falr value, maximising the
usc of relevant observable Inputs and minimising the use of unobservable inputs.

All asseats and fiahilities for which fair value is measurcd or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, basced on the lowest level input that is significant 1o the fair
valua measuremant as a whole:

Level 1 — Queted (unadjusted) market prices in active markets for identical assets or liabilities
‘Leval 2 — Valuation techniques for which the lowest level input ihal is significant to the fair value
measurement is directly or indiroctly obsetvahle

»  Leve! 3 — Valualion tachniques for which the lowest fovel Input that is significant to the fair value

measurement is uncbsarvable

Current vig-a-vis non-current classification

The assels and liablliies reported in the balance shest are classified on a "current/non-current basls”, with
soparate reporting of assets held for sale and liakiliies. Current assets, which include cash and cash equivalents,
are assots that are Intended {o be realized, sold or consumed during the nermal operating cycle of the Campany
or in the 12 months following the balance sheet date; current liabiliies arc liablliles that are expacted 1o be
settled during the normal operating cycle of the Company or within the 12 months following 1he close of the
financial year. Tha deflerrad tax assets and liabiliies are classifled as non-current assets and liabilitiss,

Recent accounting pronounce ments

Standards issued but not yet effective
Appendix B to Ind AS 21, Foreign currency transactlons and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs {"MCA") has notified the Companles(indian Accounting
Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency transactions and
advance consideratlon which clarifies tha date of the transaction for the purpose of determining the exchange
rate fo use on initial recognition of the relaled asset, expense or income, when an entity has received or paid
advance consideratian in a foreign currency.

The amendment will come info forve from April 1, 2018, Since the Gompany does nof have any foreign curtency
transactions and advance consideration thore Is ne impact of this on the financial statements.

Ind AS 115- Revenue from Contract with Customeyss:




Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

(c)

(d)

(e)

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue from Contract
with Customers. The core principle of the new standard is that an entity should recognize revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the consideration to which the
entity expects to be entitied in exchange for those goods or services. Further the new standard requires
enhanced disclosures about the nature, amount, timing and uncertainty of revenue and cash fiows arising from
the entity’s contracts with customers.

The Company is evaluating the requirements of the amendment and the impact on the financial statements is
being evaluated.

Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the
asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the em can be measured
reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they
are incutred.

Expenditure incurred on assets which are not ready for their intended use comprising direct cost, related
incidental expenses and attributable borrowing cost are disclosed under Capital Work-in-Progress.

Transition to [nd AS:
On transition to Ind AS, the company has elected to avail fair value of all of its property, plant and equipment
including Capital Work-in-Progress recognised as at April 1, 2015 as deemed cost.

Depreciation methods, estimated useful lives and residual value:

Depreciation is provided to the extent of depreciable amount on Straight Line Method (SLM) based on useful life
of the assets as prescribed in Part C of Schedule 1l to the Companies Act, 2013 except in case of motor vehicles
where the estimated useful life has been considered as five year based on technical evaluation by the
management.

Estimated useful lives, residual values and depreciation methods are reviewed annually, taking into account
commercial and technological obsolescence as well as normal wear and tear and adjusted prospectively, if
appropriate

Impairment of non-financial assets

Assets which are subject to depreciation or amortisation are tested for impairment whenever events or changes
in circumstances indicate that the camrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's fair value less costs of disposal and value in use.

Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instruments of another entity.

i. Classification

The Company classifies its financial assets in the following measurement categories:

+ those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

s those measured at amortised cost.

The classification depends on the entity's business model for managing the financlal assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in
which the investment is held.

The Company reclassifies debt investments when and only when its business model for managing those
assets changes.
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Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

ii.

iv.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or ioss, transaction costs that are directly attributable to the acquisition
of the financial asset, Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss.

Debt instruments

Subsequent measurement of debt Instruments depends on the Company's business mode! for managing
the asset and the cash flow characteristics of the asset. There are three measurement categories into which
the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is
derecognised or impaired. Interest income from these financial assets is included in other income using the

effective interest rate method.

Fair value through other comprehensive Income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash fiows represent solely
payments of principal and interest, are measured at FVOCI, Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised in profit and loss. When the financial asset |s
derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to profit or
loss and recognised in other gains/ (losses). Interest income from these financial assets is included in other
income using the effective interest rate method.

Fair value through profit or loss {FVTPL): Assets that do not meet the eriteria for amortised cost or
FVOCI are measured at FVTPL. A gain or loss on & debt investment that is subsequently measured at fair
value through profit or loss is recognised in profit or [oss in the period in which it arises. Inferest income from
these financial assets is included in other income.

Impairment of financial assets:

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk,

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the
receivables.

Derecognition of financial assets
A financial asset is derecognised only when:

* The Company has transferred the rights to receive cash flows from the financial asset or
» retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised,
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised. Where the entity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if
the Company has not retained control of the financial asset. Where the group retains control of the financial
asset, the asset is continued to be recognised to the extent of continuing invoivement in the financial asset.

(f) Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a
legally enforceabie right to offset the recognised amounts and there is an intention to settle on a net basis or
realise the asset and settle the liability simultansously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptey of the Company or the counterparty.
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Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

{9) Contributed equity:

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the proceeds. :

{h) Financial liabilities:
i Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity
in accordance with the substance of the confractual arrangements and the definition of a financial liability
and an equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities.

ji. Initial recognition and measurement:

All financial liabilities are recognised initially at fair value and, in the case of loans and borrewings and
payables, net of directly attributable transaction costs,

iifi. Subsequent measurement:
The measurement of financial liabilities depends on their classification, as described below:

Borrowings: Borrowings are subsequently carried at amortised cost; any difference between the proceeds
(net of transaction costs) and the redemption valye [s recognised in the statement of profit and loss over the
period of the borrowings using the effective interest method,

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent
that it is probable that some or all of the facility will be draw-down. In this case, the fea is deferred until the
draw-down occurs. To the extent there is no evidence that it is probable that some or all of the facility will be
draw- down, the fee Is capitaiised as a pre-payment for liquidity services and amortised over the period of
the facility to which it relates,

Trade and other payable: These amounts represents obligations to pay for goods or services that have
been acquired in the ordinary course of business from suppliers. These payable are classified as current
liabilities if payment is due within one year or less otherwise they are presented as nen-current fiabilities,
Trade and payables are subsequently measured at amortised cost using the effective interest method.

iv. Derecognition:

Borrowings are removed from the balance sheet when the obligation specified in the contract is

discharged, cancelled or expired. The difference between the carrying amount of a financial liability that

has been extinguished or transferred to another party and the consideration paid, including any non-cash
assets transferred or liabilities assumed, is recognised in profit or loss as other gains/ (losses),

When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are Substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts Is recognised in the statement of profit or loss.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term loan arrangement on or before the end ofthe reporting period with the
effect that the liability becomes payabie on demand on the reporting date, the entity does not classlfy the
liabllity as current, if the lender agreed, after the reporting petiod and before the approval of the financial
statements for issue, not to demand payment as a consequence of the breach.

(i) Borrowing costs:
General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete and
prepare the asset for its intended use or sale. Qualifying assets are assats that hecessarily take a
substantial period of time to get ready for their intended use or sals.

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on gualifying assets is deducted from the borrowing costs eligible for capitalis;/tigv(\’(

Other borrowing costs are expensed in the period in which they are incurred.
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Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

(i}

(k)

U

Provisions, Contingent Liabilities and Contingent Assets:

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events; it is probable that an outflow of resources will be required to settle the obligation; and the amount has
been reliably estimated.

Provisions are measured at the present value of management's best estimate of the expenditure required to
seftle the present obligation at the end of the reporting period. The discount rate used to determine the present
value Is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities

Contingent fiabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company. A present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or reliable estimate of the amount cannot be Mmadle,

is termed as contingent liability.
Conftingent Assets:

A contingent asset is disclosed, where an inflow of economic benefits is probable.

Foreign currency translation:
Functional and presentation currency
Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency'). The financial statements
are presented in ‘Indian Rupees' (Rs.), which is the Company's functional and presentation currency

Transactions and balances

(i} Foreign currency transactions are translated into the functional currency using the exchange rates

prevailing at the dates of the transactions.

(fi) All exchange differences arising on reporting on foreign currency monetary items at rates different from
those at which they were initially recorded are recognised in the Statement of Profit and Loss.

(iif) Non-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the
transactions / exchange rate at which transaction is actually effected.

Employee benefits:
Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised in
respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabllities are settled. The liabilities are presented as current employee benefit
obligations in the balance sheet.

Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of services provided by employees up to the
end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yields at the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised
in profit or loss.

The obligations are presented as current liabilities in the balance sheet If the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when

/ the actual settlement is expected to occur.
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Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 {Continued)

Post employee obligations

The group operates the following post-employment schemes:
- defined benefit plans such as gratuity
- defined contribution plans such as provident fund.

Gratuity obligations

The liabllity or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The
defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by discounting the
estimated future cash outfows by reference to market yields at the end of the reporting period on government
bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement
of profit and loss,

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions
are recognised in the period in which they occur, directly in other comprehensive income. They are included in
retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments
are recognised immediately in profit or loss as past service cost.

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local
regulations. The group has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognised as employee
benefit expense when they are due. Prepaid confributions are recoghised as an asset to the extent that a cash
refund or a reduction in the future payments is available.

{m) Income tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
atiributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
end of the reporting period in the countries where the Company operate and generate taxable income.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred income tax is provided in full, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is also not accounted for if it
arises from initial recognition of an asset or liability In a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit {tax loss). Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realised or the deferred income
tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case, the tax is also recognised In other comprehensive
income or directly in equity, respectively.
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Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

(n) Cash and cash equivalents;

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with financial institution,other short term highly liquid investment with an original
maturity of three months or less that are readily convertible into known amounts of cash and which are subject fo
insignificant risk of changes in value,

(o) Earnings per share

Basic earnings per share
Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic garhings per share to take into
account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares,
and

- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares,

{p) Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.

{q) Segment reporting:

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision-maker. The chief operating decision-maker, who is responsible for allocating resources and
assessing performance of the operating segments, has been identified as the Directors of the Company that
makes strategic decisions.

(r} Dividends:

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting
period.

2.2 Critical accounting estimates and judgements

The Preparation of financlal statements under Ind AS requires management to take declsions and make

estimates and assumptions that may impact the value of revenues, costs, assets and liabilities and the related
disclosures concerning the items involved as well as contingent liabilities at the balance sheet date. Estimates and
judgements are continually evaluated and are based on historical experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

The Company make estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are
discussed below:

(a) Provision

Estimates of the amounts of provisions recognised are based on current legal and constructive requirements,

technology and price levels. Because actual outflows can differ from estimates due to changes in laws,

regulations, public expectations, technology, prices and conditions, and can take place many years in the future,
- the carrying amounts of provisions are regularly reviewed and adjusted to take account of such changes.
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Sumte Kothang Hydro Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2018

3.1

Property, Plant and Equipment

Rupees in thousands

Gross Block (at cost) Plant & equipment Total
Balance as at March 31, 2017 275 275
Additions during the year - -
Balance as at March 31 , 2018 275 275
Depreciation / Amortisation Plant & equipment Total
Balance as at March 31, 2017 38 38
For the year 19 19
Balance as at March 31, 2018 57 57
iNet Block

Balance as at March 31, 2017 237 237
Balance as at March 31, 2018 218 218
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Sumte Kothang Hydro Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2018

3.2 Gapital Work in Progress

Rupees in thousands

Capital Work in

Gross Block (at cost) Total
progress

Balance as at March 31, 2017 260,000 260,000

Incurred during the year

Capitalised/Adjusted during the year (260,000) (260,000)

Balance as at March 31, 2018
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Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018

Rupees in thousands

As at As at
Particulars March 31, 2018 March 31, 2017
3.3 Cash and cash equivalents
Balance with banks:
in current account 173 87
173 87
3.4 Current Loans
Inter corporate deposits 257 465 -
257,465 N
3.5 Other current assets
Prepaid expenses 1 -
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Sumte Kothang Hydro Power Private Limited
Notes fo the financlal statements as of and for the year ended March 31, 2018 {continued)

Rupees in thousands

Particulars As at As at
March 31, 2018 March 31, 2017

3.8 Equity share capital

Authorised share capital

300,000 {Previous year: 300,000) equity shares of Rs. 10 each 3,000 3,000
3,000 3,000

Issued, subscribed and fuily paid up capital
148,300 (Previous year: 145,300) equity shares of Rs, 10 each fully pald-up 1,463 1,453
1,453 1,453

3.6.1 Reconciliation of number of equity shares

Equity shares
Balance at tha beginning of the year -145,300 (Provious year: 145,300) share of Re.10 sach 1,453 1,453

Balance at {he beginning of the year -145,300 (Previous year : 145,300) share of Rs.10 each 1,453 1,463

3.6.2 Terms/ rights attached fo equity shares
Equlty shares
The Company has only one class of equity shares having face value of Rs.10 per share, Each holder of the equily share Is entitfed to one volg per shiare. In the event of liquidation of the
Company, the holders of equity shares will be entitlad to receive the rermalning assets of the Company, afier distibution of all preferential amounts,

3.8.3 Details of shares heid by sharehoiders holding more than 5% of the aggregate shares in the Company

As at March 31, 2018 As at March 31, 2017
Percentage of share Percentage of share
No. of Shares holdin No. of Shares holding
Equity shares
Reliance Cleangen Limited 145300 100% - -
Reliance Power Limited - - 145300 100%
145300 100% 145300 100%
3.6.4 Shares hald by Holding Company / Subsidiaries of Helding Company
As at As at
March 31, 2018 March 31, 2017
Equity Shares
Refiance Cleangen Limited - 145,300 {Previouis year: Mil) shares of Rs. 10 each fully pafd-up 1453 -
(Of the above145,209 (Previous year :Nil ) equity shares are held by Reliance Cleangen Limited,
the holding company and the balance 1 share s jolntly held by Rellance Cleangen Limited and
ils nominee)
Reliance Power Limitad - Nil (Previous year: 145,300} shares of Rs. 10 each fully paid-up - 15
(Of the above NIl (Previous year: 145,299) equity shares are held by Reliance Power Limited,
the holding company and the balance 1 share is jointly held by Refiance Power Limited and
lts nominee)
1,453 15
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Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 {continued)
Other equity
3.7 Instrument Entirely equity In nature

Preference Shares

3.7.1 Preference share capital

Authorlsed share capltal
2,000,000 (Previous year: 2,000,000} preference shares of Re. 1 each

Issued, subscribed and fully paid up capital
132,000 {Previous Yyear : 132,000) Preference shares of Re.1 each

3.7.2 Reconcillation of number of preference shares
Preference shares
Balance at the beginning of the year -132,000 {Previous year; 132,000) share of Re.1 each
Balance at the end of the year - 132,000 (Previous year: 132,000) shares of Re. 1 each
3.7.3 Terms!/ rights attached to shares

a) Preference shares
7.5% Compulsory Convertible Redeemable Non-Cumulative Preference Shares (CCRPS)

Rupess In thousands

As at
March 31, 2018

As at
March 31, 2017

132 132
132 132
2,000 2,000
2,000 2,000
132 132
132 132
132 132
132 132

The Company shall have a cali option an CCRPS which can be exerclsed by the Company In one or mare tranches and in part or In full before the end of agreed tenure (20 years) of the sald

shares. in case Ihe call optlon is exercised, CCRPS shall be redeemed at an fssue price (Le face value and premium
into equity shares at any time during the tenure of such shares. At the end of tenure and 1o the extent the Company or the shareholder has
compulserily converted into equity shares. On conversion, in elther case, each CCRPS shall be converied info one fully paid equily share of Rs.
the tenure of CCRPS, the Company declares equity dividend, CCRPS holders shall also be entitled to dividend on t

over and above the coupon rate of 7.6%, These preference shares shall continue to be non cumulative,

3.7.4 Details of sh

held by sharehold

s halding more than £% of the aggregate shares In the Company

). The holders of CCRPS howew

heir shares at the same rate &

er, shall have an option to convert CCRPS
not exerclsed iheir options, CCRPS shall be

10 each at a premlum of Re, 590 share. If during
s the equity dividend and this dividend will be

Preference shares
Reliance Cleangen Limited

Rellanca Power Limited

3.7.5 Shares held by Holding Company f Subsidiaries of Holding Company
Preference shares
Rellance Cleangen Limited - 132,000 {Previous year: Nil) preference shares of Re.1 each fully pald-up

Reliance Power Limited - Nil {Provious year: 132,000) preference shares of Re 1 each fully pafd-up

3.7.6 Movement of imstruments entlrely equity in nature

Preference shares

Balance at the beginning of the year
Add : issued during the year

Less : reedemed during the year

Closing balance

As at March 31, 2018 As at March 21, 2017
No, of Shares Z:::r;‘t:ﬂ;:; No, of Shares Percentage T1rosl:|anr:
1 32,_000 100% - -
. - 132 000 100%
132000 100% 132000 100%
As at As ai

March 31, 2018

March 31, 2017

132

132

132

132

As at
March 31, 2018

As at
March 31, 2017

132

132

132

132
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Suimte Kothang Hydro Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2018

Particulars
3.8 Resereves and surplus
Balance at the end of the year

Securities premium account
Ratained eaming

Total

3.8.1 Securities premium account
Balance at the beginning of the year

Balance at the end of the year

3.8.2 Surplusi(Deficit) in the Statement of Profit and Loss

Balance at the beginning of the year
Loss for the year

Balance at the end of the year

3.9 Current borrowings

Loans from related parties

3.10 Other current financial liabifities
Creditors for supplies and services
Other payables/Provision

Rupees in thousands

As at As at
March 31, 2018 March 31, 2017

265,815 265,815
(¢,546) (7,301)
256,269 258,514
265,815 265,815
265,815 265,815
(7,301) (7.231)
(2,245) (70)
(9,548) (7,301)
256,269 258,514

- 200

- 200

- 2

3 23
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Sumte Kothang Hydro Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2018

Particulars

3.11 Finance cost

Other finance charges

3.12 Administration and other expenses

Stamp duty and filing fees

Legal and professional charges (including shared service
charges)

Rates and taxes

Bank charges

@ Amount is below the rounding off norm adopted by the Company.

Rupees in thousands

Year ended Year ended
March 31, 2018 March 31, 2017
- @
- @
- 2 I
57 49
2,169 -
@ @
2,226 51
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Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

4} Project Status:

The company was incorporated on May 19, 2011. Pursuant to Pre-Implementation Agreement with Government of

Himachal Pradesh (GoHP), which was signed on June 01, 2011, Rs.
was paid to GoHP as upfront fee for development and commissioning

26,00,00,000 (Rupees Twenty Six Crore Only)
of a 130 MW Sumte Kothang Hydro project on

Build, Own, Operate and Transfer (BOOT) basis. Pre-Feasibility Report and Forest land diversion proposal has been

submitted to GoHP. Terms of Reference (TOR)

approval & pre-construction activity clearance were accorded by

Ministry of Environment and Forest. Desk studies initiated: Hydrological study report and the chapter on Power
Potential Studies have been approved with Installed Capacity as 62 MW, reduction of about 52% of the allotted

capacity, The Bid Document provided that if the capacity reduction is more than 20%

of allotted capacity, the bidder

will have the option to surrender the Project and seek refund of an upfront premium without interest. Accordingly,

Sumte Kothang Hydro Power Private Limited opted for surrender of the Project and

refund of upfront premium, The

project has been surrendered to GoHP and refund of upfront premium Rs. 26,00,00,000 (Rupees Twenty Six Crore

Only) received from GoHP.
5) Capital commitment

Estimated amount of contracts remaining
for Rs. Nil (March 31, 2017 Rs. 1,483,152),

6) Detaiis of remuneration to auditors:

unexecuted on capitai account (net of advances pald) and not provided

Rupees in thousands

Year ended

Year ended

March 31, 2018

March 31, 2017

(a) As auditors

For statutory audit 10

20

Tofal 10

20

7) Related party transactions:

A. Parties where control exists:

Ultimate Holding Company:

Reliance Power Limited (R Power)

Holding Company:

Reliance Clenagen Limited (RCGL) (w.r. f 23" Jan 2018)

B. Investing parties/promoters having significant influence on the Company directly or indirectly:

Companies
Reliance Infrastructure Limited (R Infra)

Individual
Shri Anil D Ambani

C. Details of transactions during the year and closing balance at the end of the year:

Rupees in thousands

Particulars

March 31, 2018

March 31, 2017

Transactions during the year:

Inter- corporate deposits received

R Power

135

100

Inter- corporate deposits given

R Power

267,800 -

Reimbursement of expenses - paid by

R Power

2

Rupees in thousands

March 31, 2018 .

March 31, 2017

Particulars Rupees

Rupees

Closing balance

Equity share capital (excluding premium)

R Power

1,453

RCGL

1,453 -

Preference share capital

R Power

- 132

RCGL

132 -

Inter corporate deposits payable

R Power

- 200

Inter corporate deposits receivable

R Power

257 485 -
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Sumte Kothang Hydro Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

8) Earnings per share:

. Year ended Year ended
Particulars March 31, 2018 March 31, 2017
Profif available to equity shareholders
Profit after tax (A) (Rupees in thousands) (2,245) (790)
Number of equity shares
Weighted average number of equity shares outstanding (Basic}) (B) 148,300 145,300
Basic and diluted earnings per share (A / B} (Rs.) (15.45 0.48
Nominal value of an equity share (Rs.) 10 10

9) Income taxes

Rupses in thousands

[lhe reconciliation of tax expense and the accou

nting profit multiplied by tax rate :

Particulars March 31, 2018 March 31, 2017
Profit before tax (2,245) (70)
Tax at the Indian tax rate of 25.75% (F.Y.2016-1 7:29.87%) (578 (21)
Tax losses for which no deferred income tax was recognised (578) (21)
Income tax expense - -

10) Fair value measurements

(a) Financial instruments by category

The Company does not have any financial assets or liabilities which are measured at FVTPL or FVOCI.

—

March 31, 2018 March 31, 2017

Financial assets

Cash and cash equivalents

173 87

Total financial assets

173 87

Financial liabilities

Inter corporate deposits

Creditors for supplies and services

Cthers

Total financial liabilities

3
3
—

(b) Fair value hierarchy

There are no long term financial assets and financial liabilities which are measured at amortised cost or fajr velue,

11} Financial risk management

The Company's business activities expose it to a variety of financial rsks, namely liquidity risk, market risks and credit

risk.
Risk Exposure arising from Measurement Management
Credit Risk Cash and cash equivalents, Aging analysis Diversification of bank
financial assets measured at deposits,
amortised cost.
Liquidity Risk Borrowings and other liabiiities Rolling cash flow Availability of committeq
forecasts credit lines and borrowing
facilities

(a) Credit risk

The company is exposed to credit risk, which is the risk that counterp
resulting in a financial loss to the company. Credit risk arises from ca

carried at amortised cost

arty will default on its contractual obligation
sh and cash equivalents and financial assets
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Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and Tor the year ended March 31, 2018 {Continued)

Credit risk management

Credit risk is managed at company level depending on the policy surrounding credit risk management. For banks and
financial institutions, only high rated banks/institutions are accepted. Generally all policies surrounding credit risk
have been managed at company level,

(b) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketabie securities and the availability of
funding through an adequate amount of committed credit facilities to meet obiigations when due and to close out
market positions. Due to the dynamic nature of the underlying businesses, company treasury maintains flexibility in
funding by maintaining availability under committed credit lines,

Management monitors rofling forecasts of the company's liquidity position and cash and cash equivalents on the
basis of expected cash flows.

Maturities of financial liabilities
The amounts disclosed in the below are the contractual undiscounted cash fiows. Balances due within 12 months
equal their carrying balances as the impact of discounting is not significant.

Rupees in thousands

ess B e e
March 31, 2018 L sye;':;‘" 1 ‘;ﬁ;’fs’;‘:a‘;sar M°;‘Z:’:§" 5 Total
Financial liabilitics
Other payable 3 - - 3
Total financial labilities 3 - - 3
Rupees in thousands
esst 1 Between ar More than 5
March 31, 2017 L yea'::" “twee y;aﬁ ;ee; han Total
Financial liabilities
Inter corporate deposits 200 - 200
Creditors for supplies and services 2 - - 2
Other payable . 23 - - 23
Tota_l financial liabilities 225 - - 225 |

12) Capital Management

Risk Management

The company’s objectives when managing capital are to safeguard the company’s ability to continue as g going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the company may
adjust the armount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assefs to
reduce debt.

The Company monitors capital on basis of total equity and total debts on a periodic basis. Equity comprises all
components of equity includes the fair value impact. Debt comprises of long term borrowing and short term borrowing.
The following table summarizes the capital of the company

Rupees in thousands

March 31, 2018 March 31, 2017
Equity 257,854 260,009
Debts - 200
Total 257,854 260,299

13) Segment reporting

Presentaly, the Gompany is engaged in only one segment viz 'Generation of Power' and as such there is no separate
reportable segment as per Ind AS 108 'Operating Segments". Presently, the Company's operations are predominantly
confined in India.
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Sumte Kothang Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

14) Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of amounts payable to vendors as defined under the "Micro, Small and Medium Enterprise Development
Act, 2006" is based on the information available with the Company regarding the status of registration of such
vendors under the said Act. There are no overdue principal amounts / interest payable amounts for delayed payments
to such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers during the year or
for any earlier years and accordingly there is no interest paid or outstanding interest in this regard in respsct of
payments made during the year or brought forward from previous years.

For Shridhar & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 134427wW

Jitahdra Sawjiany ' Ajit Verma I\g,é'ntu Kumar Ghosh
Partner 3 Director Director

Membership No. 050980 DIN : 7422834 DIN : 07644889
Place ; Mumbai Place . Mumbai

Date : April 16, 2018 Date : April 16, 2018
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