CHATURVEDI 5 SHAH LLP

Chartered Accountan!s
n

Independent Nuditors” Report

To the Members of Sivom Hydro Power Frivate Limited
Report on the Financial Statements

Crpinion

Lo We hiave audited the Financlsl Statements of Sivom Hydro Power Private Limited (“the
Company™), which vomprise (e Bulmee Sheet as at Margh 31, 2019, the Statement of Profit and
Loss (inclucing Other Comprehensive lheomel, Statement of Chinges i Lquity and Sunement of
Fash Flows for the year then ended, amd notes 1o the fioancial stements, ineluding o sommary of
stemfiennt aecounting policies and other explooatory informalion (hersinafter reforred (o by “the
financinl sitements”).

b

Frvour aipinton and to the best of our infoirmation and seoording 1 ihe explinations given to us, the
alovesaid financial Suitengents give the Information required by the Companies Act 2003 (“the Act™)
i the manmer sorequired i give a true and faie view m conformity with the seeounting principles
generally accepred in India, of the state of affirs of the Company as a1t March 31, 2019, its loss,
chimges in aquity nid its cash loves for the year ended on that date.

Basis for Opinion

Fo We conducted our aodit in decordance with the Sundards on Auditing (SAs) specificd umder
section 310) of the Act, Our responsibilities under those Standards are further deseribed in the
Auchror's Respoasibilities for the Audit of the Financial Statements section ol our report, Wi are
independent of the Company in accordonee with the Code of Hihics issued by the Institure of
Chartered Accountants of India together with the ethical requirements that nre relevant 1o our audit
ol the Anancial statements under the provisions ol the Act and the Rules thereunder, and we hive
fulfilled our ether ethieal responsibilines inacoordanee with these requirements and the Code of
Ethies. We believe that the audit evidenee we have obtiined 1s suffcient and appropiiate to nrovide
ahasis far aur opinion.

Koy Audit Matters

4. Key audit matiers are those matters that, in our prifessional judiment, ware of most sipnifieonee in
our audit of the fmancial statements of the cament period. These mutters were addressed i 1he
cantext ab aur gudic af the finpneial starements as o whiske, and in forming our apinion thegean, and
we do not prowide w separte opimen on these maters: We have determined that thete fire 1o Kew
Audii Matiers 1o commurnicate in our report.
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Oither Information

S Thee Comipany”s Bourd of Direetors is responsible for the ather information, The other information
womprizes the anfvrmaion included fn the Boand's Report ineluding Annesures 1o Board's Reporr
But does nat i hude the nanelal sttements and outauditor's pepart therenn,

G Our opinion on the financial stotements does not cover the viher information and we do nut expIess
any form ol pssurnee eonelusion therean: I conneetion with our audit of the Tnandinl stateibnls,
aur responsibility is o read the other mformanon ind. in domy so, consider whether the pther
mtormation s materially inconssstent with the Gnaneill statétents or Gur knewledae obtained in
theaudi or otherwise nppears o be matdrmlly misstated. 17, bused on the work we hve performed.
we conelisde thit there is o midterinl misstatement of this other tlemeation: we ire reguired
Peport thist Riet, Wie hive goshing 0 repant in this regaed,

Munagement's Responsibility for the Financial Statensents

T The Company’s Board of Direttors is responsible (or the matters stned in seetion [3465) 0l the Aot
with respect to the preparation ol the  [inancial statements that give o trie and fGir view of the
finaneinl posimon. financil performance. roml comprehensive income, chinges in equity and cish
Tows of the Company m aecordance with the neeounting prindiples generally pecepred i Indin,
inchudimng the necouning Stmdards specified under section 133 of the Act. This responsibility also
includes mainterance of adeguate accounting recards in aeeordinees with (he prevwisions of the Act
for safeguanding of the assets of the Campany ind for preventing and detecting framds and other
tregulitities: sulection and application of appropriate secounting policies: mnking iudgments and
estimates thisl are reasunable and prident; and design, implementation-and mainenance of ddegunte
internal finaneial controls, that wore operating effectively for ensuring the deetraey and
eompleteness of the accoumting records, relevant o the preparation and presentution of the Hningial
stutement that give u true and fair view and are free From moterial missttemerit, whether e Wy
frand vr-error.

8. In preparing the  fnancil stalements, managemtent s responsible for assessing the Company’s
Ability 1o coftintie as a duini coneen, disclosing, as applicable, matters relafed (o poing comeern
and using the going concermn hasts of fecounting unless management either intends o liguidare the
Clompany or to cellse operiniong, o his no realistic alternative but oy do so.

The Board of Directors are responsible for overseemy the Carmpany’s finoncial reparting process
Aaditor’s Responsibilities for the Audit of the Finuncinl Statements

V. Out ohjectives are t obluin reasonable pssirnes aboul whether the Graneial stitements as 2 whole
are Tree from material misstatement. whether die to frand or errar, and to issue an suditor’s eIt
thit sicludes our opinion, Reasonable assurance 1s a high level of assurnce, bur is mor 4 pulirantee
Wit o auddie conducted i accordince with SAs will always dereet oo matenial misstotement when it
exisls, Misstutements can arise from fraud or errar and are considered material if, mdividuwilly or in
the aggregate, they could reasonably: be expected 1 influence the econaimic dovisione gGf aer trhsc sy
on the hasisof these lnanciol sttenments

Contirnsatin shie
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10 As part of an audit i secordapée with SAs, we exercise professional judament and mamiain
professwonal skepticism throughout 1he audit. We ilso

Identify ind wssess the risks of material missimement ol the Tinaneial stateiments, whether due
fo frmd or error. desigo and perform audis procedures vesponsive (o thase risks, and abain
audhiv evidenoe that is sufficient and appropriste to provide o basis for our apinion. The risk af
nat detecting a materal misstunement eesulting fom frigd i3 higher thin for one resuliing from
errar.as fenud may involve eollusion, Torsery, infentional QIS8 IS, MEstepresentalions, or the
override ol imzrmal eontio].

o Obtain an understunding of intemal conteal relevant 1o the audit i order 1w Uesign it
procedares thil are approprate in the circumstances, Under seetion 1430300y of the ALL, Wi g re
also resporsible for expressing our apinon on whether the company hus ndeguite internpl
lmaneial comtrols systent i place and the eperating eileetiveness ot suel contrals

o Dvalure the upproprateness of necounting policies wsed and the reasonableness of agenunLngE
cstitruetes o reloted disélosires mpde by management.

*  Conclude on the approprijiteness of management s use of the going concirn bists of aceouiting
and, based on the audit evidence obtoined. whether a materil uncerninty exists rélued 1o
events or conditions that may cast significant dinibt on the € ‘wmpany’s ability 10 continue a8 a
going coneern. I we conclude thot a miterial Wncertninty exisls, we dre required o dmw
attention i our duditor’s report to the related diselosiees in thie finanetal shittemuents o, 11 such
tisclosures wre Inadeguate, 1o modify our opinion, Our conelusions are based on the andiy
evidenee obtaned up to the dite of our anditar's report. Flowever, future evenis or conditivns
Y case the Compimy 1o cease 1 canbinue 15 a goIng concem.

o Evaluate the overall presentation. structure and content of the fnuneial statements, ineluding
the disclosures, and whether the fnancial staterents cepresent the underlying tnnsactions and
events i a manner that achieves Tt presentation.

W commuinicate with those charped With gewermnes regarding, armong olher matters, the planmed
seope and tming ol the audie and significant midit findings, including any s enifiennt deficlencies i
termal control thar we identify during owr audi.

We also provide those clarged with governanee with o statement that we Tuive complied with
relevintt ethienl requirements regarding mdependence, tnd W communicale with  them all
reliationships and other matters that may reasanalily b thought to bear on our ndependence, and
where appheable: refuned salepunnds: '

From the mutlers communicited with those ¢lrged wilh governange, we determine those mutters
that were of mast significunce i the audit of the financial statements of the cwrrent period and dre
thereline the Key audit maners. We deserthe these matters 1 onre muditon's reporl unless luw of
regulation precludes public disclosure about the matier or when, in extremely e Circumstunies,
we dletermine that o matter should not be communicarsd in oo ruport el adversy

balingiatinn shist
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conseguences of doing soowoull reasonahly be expecied (o ourweigh the pulitic interest honefits of
sieh dommunicalivn

Report on Other Legul und Regulatory Reguirements

L As required by the Companies {Audiior's Report) Order, 2016 (“the Onder”™), 1ssied by the Contral
Liovernment of Indin in terms of sub-seetion (110 of section 143 of the Act, we aive in the
Annexure A g sitement on the matters speeified in pagemphs 3 and 4 of the Order, 10 the extent
applicahle, .

- Asrequired by Section 12303 ) of the A¢, we repodt that:

4y W Bave sodght and obtained all the infisrmation and sxplanations which to the best of e
knowledge und bellel were naessary for the purposes of our aodit

) n our opinion, proper books of aceouwnt as required by Iw have bisen kept by the Campany 5
Far s it appears from oue exsminaion of those books:

€1 The Balunee Sheer, the Statement of Profit and |oss, the Cash Flow Staterment wnd Statement of
Changes i Equity dealt with by this Repor are in agreement with (he baoks af aceount;

) Tnour opinion, the aforesiil financial stptements comply with the Indian Acepunting Standards
preseribed undersection 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules,
2014,

¢l O the bBusis of the written representotions receivend from thie direetors as o Mireh 30, 204
titken on record by the Board of Direetars, none of tle dirsctars is disquolified as on Mareh 31,
2019 from being appomted us a divector in 1erms ol Seetlon | 642 ) ol the Aci

N With respect to the wdequacy of the Intemal [inaneial cantrols. with respect 1 fimanciul
statements of thie Company and the opersling effectivetiess of such controls. refer 10 i
supariate Roport in * Annexure B”,

gh With respoet to the other matters 1 be neluded 1n the Auditor's Report in aceonlance with the
reguirements of section 1970 16) of the Aet, 4s rmeihed:

I our opinion and (o the best of our information and ecording 1o the explanations wiven to us,
the Company hos oot paul any remunerstion 1o any of its difectors during the year,
Henee, the requirement of the Company for complinnee nder this sectian s nol spplicabe.

iy With respect 1o the other matters to be freluded i the Auditor's Report in accordince with fbule

[ of the Cumpuarties (Audit and Auditons) Rules, 2014, in e opinion and to the best of our
tntirmation and aceording 1o the explanitions given fo us:

G immation ghiet
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I The Company does not hive any pendine itigation, which would rmpact its fianeial
puosition as at Mareh 31, 2019,

fi. - The Company did nal have any long rerm enmimets including derivative comteacts [ which
there were any malerial foresecable losses as at March 31, 2019;

il There were na amounts which were roquired v be tennsterred 1 the lwestor Fduention and
Frotection Fund by the Company during tie velr ended Maich 31, 20109,

For Chaturyvedi & Shah LLP
Chartared Areouniants
Firm®s Registration o, [O17200 ° W Im0355

Lalit .R. Mhalsekar
Panner
Membership No. 03418

Place: Mumbii
Dt May 25, 204

ontimstion shial
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Annexure A fo Independent Auditors® Report _
Referved ro in our Tndepondent Auditors’ Report of even date to the members of Siyom Hyvdro
Power Private Limited on the financial statemonts for the Year ended Mareh 31,2010

)y ad The Company s maintuindng proper records shawing full particulirs, meluding qmantimnive
ditails and situation ol its Propeny, #lnl and Fguipment,

(hy The Property, PLane asd Egilipnent have been pliysically verified by the Management during e
year aid D materdn] discrepancies between the book recards and 1he physical inventiory Tuve
bewn naticed. Ty our opinlon, the frequency ol veri fication 1s reasonalile

feb The Company dogs ndt bave any pmmovable property. Thesefore the provisom ol elatse 3 (1) (e)
ol the Owder (s not apphicahle

(1 The Uerpany does not have any mventony. Therelbre the provision ol elanse 3 (0 af the Oriler i
nit appligahle.

i) i pur opinion and accarding tothe tnformation bl explanations given tous, the Company
has not granted any lvans, secured or unsecured, b Aty company, Brm, Hmited |ahility
partnerships or othier party covived in fhe register malntatned uhder Sectlon 189 of the Act,
Accordingly, the provisions stated In paragraph 3(1) {a). (b) & (¢) of the Order are not
applivable,

(vl Bised o dnformation and explamion given o us i respeet of Tonns, investments., witrittess
securfties, the Company has complied with the provisions of Sectitin 185 and LRB( 1) of the Act,
Further, as the Company is engaged i the busingss of providing inffostrictue] factlinies, the
provigns of Seetion | Bdfexcept for sub-section (1] are not wpplicable w i,

v In our opinien amd acconding o the information and explanations given 1o us, the Company has
not aceepted any deposits from the public within the menning ol Seetlons 73 1o 76 ar uny other
relevanl provisiins of Use At oo rules Tained there e,

vy Accarding o he infoimstion & esplanntions given 10 us, provisions reluting to mamtenance of
cost rocards s prescribed under subseetion (1) of section 148 of the Act, are not applicable 10 the
Curpany,

WL Gl Aveosding o the inlormation and explinations wven to us and the records of (e Carmpiny
exmmnned by s fnoonm opittion. the Company s pgenerally regular in Hepusitng the
undhspured statory dies including provident fund. ernployees” stare Insuriino, ineome-tis,
gootls and service k. customs duty, cess and other matenal statutory diles de gpplicable,
willi the appropriate authorities.

thy  According o the mformotion and explanations given o us, o undispited winaunts payable
in respect of provident fund. employees” state instranie, igome-tis, poods and service lax,
ustoms dity, cess and other malerial sttmony dues as applicablie were oustanding, t the
period end. for o penod of more (i six months from the date ey beome ity ble

ler Aceording to the information and explanations given 10 o5 and the records of the Cognpany

exmmitied by Ls, theve are o odues bE ieamestax, costams duty, soods anid service tax and’
cess st Mareh 312009 which have not heen deposited on aceount of o dispute.

Contintatlan shest
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Annesure A to Independent Auditors” Report
Referrod toin our Independent Auditors’ Report oF even diste to the members of Sivom Hydro
Power Private Limited on the financial stutemunts for the Year ended March 31,2019

Vi) According to the redoids of the Company eximined by us and the information and explanation
given o us we.gre of the opinion thar 1he Company Tos net avalled any fosn from a lnzoeidl
amstitutions, bank or Govemment nor it has issued debentures, Henee. the reguremeEts . of e
Cluwese 3 (udifh ofthe spid arder 35 ne applicable to the < WY,

P T ar opinion, and aveording o the information and explanations given to us, the Clenspany lis
[ riyiml' any moneys by way ol initinl public ofter, further public offer Cineluding el
mstruments) and termt doans dunng the yepr under audie, Therelors. the reiireinents of thoe
Clutise 3 tixy of the sald Order e nor spplizable to the Compuny.

(%) Buring the course of vur examnation of the books and records of e Clornpamy, carried s Iy
necordanee with the genermlly occeped auditing practices v Indie, and tevorling 1o the
wformation and explanations given to s we liave telllior eomie aetoae arry dnstirioe of malerial
testuth by the Comipany oron the Compsany b its olTloers o nplusees, moticed or reported dirng
the year: nor ave we been 10 lorme ol v such frstance by the menagenent

(x1) The Company Has not paid sanigerial remuneration. Therefore, plovision of chiuse 3t} of the
ordet b uot npplicable o the Campany,

iy As e Compiny 18 ot o Njdhic Campany and the Nidbi Rules, 2004 are not npphicable o 1he
provision of Clause 3ixil) of the Order are not applicable to the Company.

(i) Avcording  the informimion and explanations given to us and based on our examination vl the
recurds of the Company, teansadions with the related parties are in comphlance with section 177
anid section (88 al the Act whwre applicable.

Flie detalls of rebied parly tmnsactions as reguired under 24, Related Party Disclasures spetitied
undise Sextion 1330l the Aet, have been diselosed in the Gnatcinl st s,

(%ivh  Puting the year, the Company has not made iy preferentin] ollatment or private placenent of
shares or fully or partly convertible debentutes and hinee the provision of eliie 3 xiv) of the
Oeder 1 not applienble 1o the Campuny.

i5v) Ageording w the mformation and explatitions given (6 gs and Busedd o our exdmination of the
recortds ol the Compuny, the Company hits mot entared o non=cash trmsactions wirh directors
o persone comntcled 1o Q8 direetors. Adcordingly, paraetiph 3 of dhe Order is ol
apphicably;

vl e Company 15 ot regquired o be registersd under section 45-1A of the Reserve Banle ol [idii
At 193 Accordingly, the provisiens of Clise 3 (i) of the Order are nor applicable i the
Coatmpany

Eurr_tlnual‘uun el
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For Climturyveidi & Shah LLI
Chnrtered Adcduntinl=
Firm's Registrution No |01 720W W 1op13s

Lalit LR Mhalsekar
Purtier
Membership Mo 103418

Mee: Mumbag
Date: May 25, 2014

Conlintation shaet..
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Annesure — Bfo Tndependent Auditor's report

Annexure to the Independent Auditor’s Report referred o in paragraph = 120" uader the heading
“Report on other legal and regulmtory requirements™ of our report of even date on the  Onuanelyl
statements of Sivom Hyvidro Power Private Limited for vear ended Mareh 31, 2010,

Report on the Mnternal Finaneisl Controls with respeet to lnancial stutements under Clause (1) of
Subi-section 3 of Section 143 of the Companies Aet, 20013 (“the Act™)

We have audned the intermal financial eontrals witly respeed o Hnancl stiteinents ol Sivom Hydro
Power Private Limited (“the Company™) ns ol Mareh 31, 2019 i cot funaetiond with voe audie of the
financial starements of the Company for e veie ended on it date.

Manngement’s Responsibility for Internal Financial Controls

Ihe Company’s managensent 18 responsible o estublishing amd maintining ttermnal financinl controls
bused ot the intersal control Witl respedt 100 finaneinl statements eriterin estibiikhal by the Compuny
comsidering the essential components of nrefgl conteol siited fn e Guldanes Note on Audit ol ntermal
Finaneial Controls ouer Fineial Repiviing fssued by the stitte of Chartered Aceountants of fodi
PICAT), These respansibilities Inelude the deslgn, fmplementtion and mpintenance of adequase imernal
financinl dontrols thie were operating effectively for ensuring the ortery and efficient conduet of s
business, melading adberence 10 Company’s policies, the safeguanding of its assers. the preventod and
detection of fauds anil ertors, the sccurncy and completeness of the aceountng records. and the timelv
prepartion of liable Tnumeial inforntation, as required under the Act.

Anditors” Responsibility

Our responsibility is 10 express an epinion on the Company’s internal fnancia] controls with réspe| 1o
financial statements based an our pudin, We conducted our audit in accordance with 1he Cuidatice Note bl
Audit of Internal Financial Controls Over Finanein] Reporting (the “Guidance Nole™) and the Stindiruls
on Audifing, speeified under Seetion L4301 of e Act, 1o the extent applicalle (o an pudit of el
finaneml controls. both sssued By the 1CAL Those Standards and (e Cidance Note require that we
comply with ethical reguiremonts and pla and perfomu the audit o obtain easonnble assurance ahour
wirether adequate internal fnanclal controls With respeet (o finanein] stilements wits estahiishod and
rtintaingd and [ such controls operted effeatively in ol minterinl respects. Our audit nvolves
perforining provedures 1o obiain andlt evidenee about the adequaey of the imtermal finmoeinl contrels
systiem witl respeet da [Tnaeial stinements and thelr operating ¢lfectiveness.

Our it ol intepal financial controls with respeat 10 fimanenl statements ineluded vhraining dn
understanding of internal fnancinl controls with respect 1o finanein! statements, assesstng the risk i o
material wenkness exists, i lesting and evaluating the design and operating effeetiveness of inlerii)
cottral hased on the assessed risk. 1'he procedures selected depend on the woditor’s judgenient, indluding
fhe assessment ol the risks of materinl misstatement of the finaneia! stlements, whethar due 1o friud of
EITUT,

We beheve that the audit evidence we luve obtained 15 sufficient and nppropriste (o provide o busis for

our andit opimien on the Company's interial francial controls systam with respedt 1o finaneinl
shaterments,

Certiruation ahopt.



CHATURVEDI 7 SHAH LLP

Chaneied Accountonts

Annesure - B to Indepeodent Auditor's report

Annexure to the Independent Anditor’s Report refecred (o in parngraph “ 121" under the heading
“Report an other Tegal and regulutory requivements™ of our report ol even date on the  financial
statements of Sivam Hydeo Power Private Limited for venr endd Murch 31, 20119,

Meaning of Internul Flnancial Controls with respeet o Gonancial statoments

ACampanysdnteimal Al control With regpeet 10 finangial statements is a proveess desighed 1o
provide redsonable assufnee fegabiling fhe rehiability ol lmangial veporting and 1he preparation of
liatineial statemueni< For external purposes i accondance with gunerlly avcepred accomming minciples. A
Compdng's intetnal Ruaheial control with réspeet 1o financinl stalements meludes thise polleies and
procedures that (1) pertain to tie mabienanes of records thul, i reasonible detail, nevurdtely bd Fajrly
tlleet the bnswetions amd dispusitions of the assets of the comprny. [2) pravide reasonnble dsstifaiee
that triiesietfons are teenrled as nevessar 1o permil preparaton of  sneml statements 1 gecordin e
with gengially seeepted acoomtmg principles, and 1har receipts and expenditures of the Company are
heirg made only in aceonlinee with authorisarions oF managetnent iod directors of the Coimpany; aml (3)
[resvile ressorible assgranee regarding prevention or tmely dateetion of widuliiked seg st wse, o
dispasition ol the Comprny’s sssets thar could lave o materiol sffver onthe Gnanelal stilemiviils

Inherent Limiratians of Inrernal Finanelal Controls with vespeet to lnaneial statements

Beenuse of the mherent limitttions of interi) lineial contrals with respedt to financial statemenis:
meluding the possibility of collusion  or Hnpraper mamagement override of contols, mmenal
missiatemets due (o erorar Ml may secur and net e detecied. Also, projections of any evaluation of
the tnternal fnaneial controls with respect o il statements o future periods are subleet 1o the risk
Hrat the tnternal fnanctal control with respeet (o financial statements may become mmdeguote beciise of
ehinges in Conditions, of it the depree of compliones witl the policies or provedures ey deteriorate.

Opinion

b our dpinian. the Company has, in all muterial respects. an adequue intermal Tnancial controls systeim
with respect to finanetal stutements and such mtemal Gnanciad contsols with respect o financil
stalements were operiting elleghively as at Maoreh 31, 2010 %, based on the intemal control with resped|
nancial statemeants critenn established by the Campany considering the essential componains of mtermal
cintrnl stated Gy the Guidanee Note on Audit of Intermal Financial Confrals Over Finaeial Reporting
tssuedl by the 1CA]

For Choturvedi & Shah LLP
Chartered Aceountans
Fem’s Registration Mo FOTF20W 0 W 00555

Ll (. M balsekar
Marhinee
Menibership Noc (03418

PMace: Mumbal
Date: May 25, 204
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Siyom Hydro Powar Private Limited
Balance Sheet as at March 31, 2019

Rupees in thousands

Paiticulars HNote As al As af
A2 Marah 31, 2019 March 31, 2018
ASSETS
Non-surrent assals
Srapary, plant and ol pment 3.1 33.803 35.250
Finpncial assels
Loans 3.2 - 1,080
Mgn-urrsnt lax assats 3.3 1 .
CHPar fon-curiéat ansals 3.4 Tha G002
Tatal non-currant asseis 34,693 6912
Current assels
Finnnnial asgats
Cash and gash bBguvalents 3.5{n| s 145
Leans 3.5(b) 113 {51
Othar financial-assols A.5(e) - b4 532
Total currant asseis 210 54 828
Total Assels 34,903 91,740
EQUITY AND LIABILITIES
Equity
Eouity ghare capial 36 B.30d 3,306
Cither e ity
Iratrimbet Envaly eguiby 1 ez ar 1,188 1166
Resirvirs and surpills 348 7337 70,706
Total egulty 11,821 TRZ2AD
Liabilities
Non-currant liakilities
Firancial liakilites
Pravisions a9 338 1,074
Total non-aurrent llahilitics 338 1,074
Currant liabilitos
Finanoal Irbuhibas
Anrriwingy 3A0(=} 18,204 10,800
Other financial liabilies 3.10(k) 3313 4 180
Other currant latylliss 311 = ]
Froviginins 312 133, 304
Total current liabillties 22 544 15377
Taotal Equity and Liability 34,8903 91,740
Sig it sctouiling pollces 2
Motas an finsnsial stalomants 1to16

The stcampanylig toles are an Infegral par of thess licadcial slataien|s

Aot g Guir Bllached repn ol svan date
For Chaturvedi & Shah LLP

Firm Ragistration No 1077200 ¢ W100385
Cnarterad Accountants

Lalit. K. Mhalseknr
Fartnar
Mermbarship Mo 103475

Flaca! Murrite
Bato: May 25, 2018

For and on I

Mantu Mumar Ghosh

[Firacior
CHN - [TRd4:80

Piate Mumbiai
[eine | May 25, 2014

all of Board of Diraclors

Anand P Budhalia
Liroctor
QIN AOTFaIF0AT



Siyorm Hydre Power Private Limited
Statemont of Profit and Loss for the year ended March 31, 2018

Rupees In thousands
Hota Year ondod Year anded
Particulars
March 31, 2018 March 31, 2018

Eher ceame 313 50 +
Tatal Ineoma 11| =
Expanses
Empleyan bonafils expoanso 314 3,584 a2
Cepraciaion axpanse: 31 1.337 {152
it psriaes 315 5,300 4035
Total expenses 63,640 14,009
Profit /{Loss) before tax (63,590) (14.009)

Income tax expanse
Currel tan

ProfitiLoss] far the year (A) (63.590) (14.009)

Hhar Comprehensive fncome

Itams that will not be reclassified to protit or loss

Remeasuraments of post employment banalit obligation (net) Vo 4
Other Comprehensive Income for the year (B) 222 a3
Tolal Comprahensive Incamel(Loss) far the year (A+B) {63,368) [13.976)
Eamings per equity share: (Face value of Rs. 10 gach)

Basic and Diluted [Refer note 8) (187.25) {41.25)

Sigrificant ancounting palicies 2
MNaotes on financlal statements 1to 16

TTe acoempanying nules gre an (nlegral par of these lnancial slatemens

Ms per our ditached report of oven ate

For Chatirvedi & Shah LLP For and on hétaltof Board of Directors
Firmr Raglsiration No 101 7200 (W100355

Charared Accournians

Lalit. R. Mhaisakar Martu Kumar GHosh Ar;;nd P Budholia
[Parinier Eractor Director
Memborship Ne ;103418 oI - fI7E44 880 DIN 07E07051
Placa Mumibi Place: Mumbal

Dater May 25. 2010 Diate - May 25, 2019
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Siyom Hydre Power Privale Limited
Cash Flow Statemaent for the yéar ended March 37, 2018

(A)

8l

(€

Rupees in thousands

Particalir Year ended Year ended
March 31, 2019 March 31, 2018
Cash How generited from Operating activities )
Ml Profitd (Lyse ! bafarp tax (G3.590) (14 fney
Adustmants for
Depraciation expenses 1337 1.752
Preswisicn ar doubiul s=aurity, desogi 1,080
Frowision o doubiiul advanoes 54 5ad -
Inemrest Inemms (7 =
Provison 10 lesivn oreasl s munkand oraliity (710 (A7a)
Opirnting Loss befare warking capisd elonges (7.358) (12,633
Aljusirmend for
Irergasa/Docraass In durrenl Lisbilities (141 1,043
{IncreazaiTesraasa n curent Assals 3T 2
(B.atid) [11.5886)

Tates pasldd {net) (11 -
Mat eaeh used In Operating adtivitiss (8,403 111,586)
Cash llow generated Irom Investing activilies
Inferest raceived ¥ 11
Net cash generted fram lnvesting aclivities T 1
Lash flow genarated from Financing activitios
Inler corporats deposil recshved 08 1(LBOD
Net cash gondgratod Fram Financing actlvitics 8,408 10,800
Net increasel (decrease) In cash and cash equivalents (A+B+C) {48) {775)
Cash and cash squivalents at the baginning of the year;

Biank balanse - culmant aoeiin 130 015

Bk botanes - feod depesits account 15 5
Cash and cash equivalents at the end of the year:

Bank bapne - coreanl agcoum a? 130

Bank bEanee - {lxid deposits aeaount

Motas:

The sl flow staliemznl has Been prepgaréd under (he indirget rmethed a5 set ol in Indian Actoimtng Standard

{Ind AS T1 statumant O cash Now

The ascompinging notes s an intsyal part of these linanci el statements.

As e our Allkshen repon of aven dats
Fear Chaturvedi & Shah LLP

Firm Beguirabion No 101730 7 WI00K155
Cihartaran Acoaliteants

Lalit. B Mhalsakar
F prrtine
Menmlseesbp Me o 1044 18

Plarm ®pmha
[t - My 25 2014

Forand on behpl! of Board of Directors

Mantu Kumar Ghosh  Asand P Buahelis

Disaclie MHirstlon
(5] 1y R ET 0l T AT R0TGEY
o Sumnz

Ciale  Muy 25 2018



Siyam Hydro Powor Privata Limited
Notesta the financial stalomeonts as of and lor the year ended March 31, 2018

1)

2)

Goneral informatian

Siyom Hydro Foler Private Limited = a wholly owned subsidiary of Reliance Power Limited. Tha Compatty has bean
sat up as | spedial purpose vehicly to develop 21,000 maega walt” run of the river hytiroalectric power [rrajeet on the
Siyom Rivar in West Siang District of Arunachal Pradesh  Register Address of the company Is H-Block 15t Floar
Cilrabshl Ambani Knowledge Cily, Koparkhalgane, Nav Mumbai-ao06710

These financial statements ware-authonsed fo! issus by the Baard of Directors an May 25, 2019
Significant accounting policies, critical accounting estimate and judgments;
2.1 Basis ol preparation, measurament and significant accounting policles

The principal accounting policies appliod in the preparation of thesa financial statements are st oul below. Thess
policles heve been consistently applied to all the years presented, unless ulherwise stated

{a) Basis of praparation

Compliance with Ind AS
The financial slaterments of lhe Company have been prepared in accordance with Indian Acsaunting Standards

(Ind AS") motified under the Gompanies (Indian Accounting Standards) Rules, 2016 and relevant provisions of
the Cormpanies Act, 2013 j["ThE Act")

Historical cost convention

The financlal statements have bissn preparad under the historical cost convantion, as modified by the following:
s Certair| finmntial assats and linancial labiites at faip value,

o Defined benefll plans - plan assats (hat ae measured o fair vaiin;

Fair value measurement

Eair value Is the price thal would be received to sell an assal of pald to transtar a labillly I an ordarly transackon
between markel paricipants 8t the measurement data, The Company uees valuation |=ehniques hal are
appropriats n the cirumstances and fer which sufficient data are available o messuns fair calua, maximising he
uge of relevanl observabile inpuls and minimising the use of unobsanmbla mputs

All assets and liabilies for which fair value s measured or disclosed in the financial slalsments are categorisad
within the fair value hiararchy, described as follows, based on the lowest level input that is sigrifican! o the (ol
vallis mEasummant as a whola

lewvel 1 — Guoted (unadjusted) market prices in gotive miarkets Tor idantical assets o liabiliies
Leval 2 — ‘aluation techniques for which the lowesl level inpul that is significent 1o (he fair value
(messuramant & dirsctly or indireclly observable

o Level 3 — Valualion lechnigues fe which (he lowest tsval inpul that s significant 1o (he far valua
measuiemant Is unokisenablo

Current vis-3-v(s non-current classification

The assets and liabllitios repoded In the batance shest are classified on a “currentinan-current basis’, wilh
separate reparing of assets hald for sale and Habllities. Curmant assels, which include cash and cash equivalents,
‘are assals that are mlended (o be realized, sold or consumed during the normal operating cycle of the Camparny
of i the 12 monihs fellewiog the balance shaet date; curent liabiliies ars labililies that arg axpectad o ba
sotfled during the normal operating cycle of the Company or within the 12 moniths following the close of the
financial year. The doforred fak assets and abilities-ara classified &g non=current asses and labilijes.

b} New Standards or interpretations |ssued but not yet effective -

Tre Campary will apply the following siandard for the firet ima for its annual reportinig period comimancing 1"
Mgt 2015

Ind AS 116 - Leasos

Ind AS 116 * Lnases” was notified on March 30, 2018 and it replaces Ind AS 17 Leases Ind AS 116 is effective for
annual poniods boginming on or alter Apnl 1, 2018 11 sets out the princlples (o the racognition. moasurement
presentation and disclosure of leases and reguires lessees Lo ascount for dll |eases under & singhe ofl-halance
sheat madel sirmilar to the accounting for finance leases undor Ind AS 17, Lossar actounting Under Ind AS 118 |a
subslantially unebangad from todey's actounting under Inid AS 17



Siyom Hydro Pawer Private Limited _
Notes Lo the financial statements as of and for the year ended March 31, 2019 (Continued)

lc)

{d}

Ined AS 116 raduires lessees and leasors fo makn mons extensive disclosuras than under Ind AS 17

an March 30, 2019, ha Ministry of Corporate Attairs (MCA) nolified certmn other amendments to' Indiai
Accounting Standard {Ind AS), as halow. as part ol fhe Companies {ndidn Avcoutitmg Standards) Second
Amendments Rules. 2018. These athar amendments coma Into foree on April 01, 2018

Since as on thie halance shest dats, the Company does not have any Lease arangemant herice thers is o
Impactan lhe Ind A5 lRsnsial siatemants on the application of the abave standard

Ind AS - 12 "Ingome taxes", Appendix C - Uncertainty over incoma tax treatments

The appendix axplains how to determine the probability of \ba relevant tax autharily dceepling sach tax trealment
or group of tax troatments, that Ihe companies have used or plan ta use in thalr income tax Bling which Bas o be
consiared o compitno tho most likely amount or the caqpected value of the tax restiment whan datarmliing
Aaxable profil (lax loss), tax bases, Unused tax losses, unused tax credits and tax rates

Ind AS - 12 “Incomoe taxes™

The armendment clarifies that an antity shall recognizs the [ncome tax consequences af dividands in profit or loss
ofher comprahensiva income or aquity according to whers tha enlity onigindlly recognized (hose pas! lransacllons
or Bvanis

Ind AS = 18 "Employee benefits”, Plan amsndment, curtailment or sattlement

The arendments requirg an snlily

’ to use updaled assumpliors b delrming surrent service cast and net inlerest for the remaindar of the
period after a plan ameandmant. curtailmen or salllement: and

Z I recagriizs in profil of less ds part of past sorvine cost, or & gein or loss on setlement, any reduction in
a surplus, sven i thal surplus was not previvusly recagnized badauss of hq impact of the assal oeiling

Ind AS - 23 "Borrowling casts"

The amendmants clafly that il & specilic bofrowing ramains aulsteEnding atter the relaed qualifying assel s mady
far s intended use or sale, it becomes par of general berrawings:

The elfzolive dale for adoption ol amendments as per Companies (Indian Accounling Standards) Second
Amendment Rules, 2019 ks annual periods beginning on or aftar April 01, 2018, The Company will adopl the
standard on Aprll 01, 2014 and s in the process of evalualing the impact on account of abave amendment on ils
financial statemants and will accondingly consider the same from period beginning Apdl 01, 2015

Since as on the bakince sheel date e Company doss not have any Bormwing cost o quallying asset, hanon
there s no mpact on the nd AS financial stalements on the application of the above standam.

Recont accounting pronouncements

Change due to transition to Ind AS 115- Revenue from Cantract with Customers The Minisiry of Corporite
Alfairs (MCA) has notifiec the Companies (Indisn Accounting Standards) Amandmant Rules. 2018 on 28th March
2018 which ibclude Indian Accounting Standard (Ind AS) 115 in respect of 'Revenue from Contracts with
Customers which has replaced ntar afia, tha existing Ind AS 18 Revenue’ and is mandatory for réporing pefiods
baginning on o alter 1st Apnl 2018

The Gompany has applied Ind AS 118 prospectivaly.
Property, plant and equipment

All lterms of proparty, plant and equipment ara stated al hislorical cost less deprociation Hislorical cost InclLides
nxpanditure that is direetly sitnbutable to the acquisition of the tems. Subsequenl costs are inclidad In the
assots camying amount or recognised a5 @ spparale assel, as appmpriate, anly when it is probabile that future
otoramic benalits associated with tha lam will low 1o the Company and the cosl of he [lem can be measred
rehiably. The carmying amount of any componant sccounted far as o separats assel i derecognisar whar
retplaced. All ather ropars and maintenance are charaed to profit or loss during the reparting perod In which thay
Hie ncurmd



Siyom Hydro Powor Private Limited
Notes to the finaneial statemaents as of and for the year ended March 31, 2019 (Continued)

(&)

f)

Expanditura ingurrgd on assels which are nol ready for Weir intended uge comprising diredt sost, miited
Ineidantal expenses and attributable borrowing cosl ace disclosed under Capital Work-in-Progress

Depreciation methods, estimated useful lives ad residual value:

Depreciation s provided to tho extent of deprecialie amount an Straight Line Method (SLM) based an usaful life
ol the assels as presoribed in Fan C of Schedulz 1| 1o the Companins Ao, 2013 axcept in case of molor vehicles
where the estimaled uselul lile has bean considered as five year based on technical ovaluation hy the
mianagament '

Estimated ussful Iwes, rosidual values and depreciation mathods are reviewsd annually, taking inio aoeadrn
commarcial ahd technologieal obeolescence as well as namial wear and tear and adjusted prospectively, it
approprats

Impalrment of non-financlal assets

Assets whioh are subgeel o deprasalion or amortisation are tested for impairmenl whenover avents or changes

In sircumstances indicate that fe garrying amount may not be recovermble. An impainment 1pss is recoaniserd for
ther amount by which the assel's carning mmount axcsads s recoveralile amount. The recaveralie amount is the
higher of an assel's fair value less cosls of disposal and valiia in use.

Financial Instruments:

A fimancial instrument is-any contract that gives nse 3 Mindncel assst ol ona sty and 2 finaodial [iablity o
ayuity mstrumants of ancther anlity,

Invastmonts and other financial assets

| Classificatlon

Thix Company classifing s Andncial sssels in the ollowing measurensnt calagories

= those lo be measured subsequently at fair walue (either fhrough other comprehensive thoome, or
treLgh proft or liss), sid

+  those measured al amortised cost,

The classification depends on the enlity's business model for managing the linancial assols and (he
conlraclual lerms of the cash flows,

For assets measured al fair valug, gaing and losses will sithar ba recorded in profit or loss ar ather
comprehanslve ncaome, For nvastmants in dabt instruments. this will depend on the business meilel in
whiich the Imeestmenl is hield

The Company reclassilies debt investments when and anly when ils busingss model lar managing those
assels changes

. Measuremant

Al Iriillal recognition, the Company measures a financial assat al its fair vales plus, in the case of & financiol
assel ot al fair value thrugl profit o ees, transaction costs that ane directly attrbiutable 1o the acnuisdion
af the financial assel Transsction costs of financial assets camiod at fair value hough profl or loss are
axpansed i profit or loss

Detst Instruments

Subsaquant measuromant of dabt nstumeants depends on the Company's business model (or mangglig
the assel and the cash flow chamoleristios of (he asset. Thara are thres measurement categones into which
e Covmpanty Blassifies ks debl Instruments.

Amaortised cost: Assets thal arg hell for collection of contractual cash lows whers thoso cash flows
represent solely payments of prncipal and Inferest are measured al amartised cost A gain or loss on & debt
investmaent that is subsequantly misasured al amorticed tosl s meognised In preafil o loss whion the assel is
derecogmised or impared. (nterest income from these financial assets s included 1t oller Beome using the
effachive nilerast e method



Siyam Hydro Power Private Limited ) )
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

iil.

Fair walue through other comprehensive |ncome (FVOCI): Assals that are bl for collection o
contractual cash flows and for selling ifwe fuanciel assets, where the assels’ cash lows reprasent solely
payments of principal ana imtorest, are measured st FYOCT Movements in the carrying amounl ars takah
theough OG|, except for the rasognition of impalrment gains or nssas. Interes! revenie and foraign
exchangs gains and lusses which are racogrised in profit and loss. Whan (he finangal asset s
darecognised, (he cumulaiive gain or foss previodsly recogrised in 001 |s roclassifisd from auity o prafii or
loss gnd rocognisad (n ather gains! (insses). Intarast mcome from these finencial assats is mduded in aller
mcome using the eftective Interes! mte method,

Fair value through profit or loss (FVPL): Asssts that do not masl the criteria for amatissd dost Br FYOC
are fmeasured al FYPL A gain or loss on & debil investment that |s subsequently measured at fair value
thrmugh profit or Ioss is recognisad in profil or Ipss n e period In which It anises. Intersst incame: frem
thesa financial assets s inclidad in other incorme.

Impalrment of financial assets:

The Company assesses of a forward |ooking basis \he expeciad credil lossss associated with its Assals
carfied al amortised cosl The impainmeat methodology appllod depends on whether thare has been 4
significant incregss in cradl sk

For trada recawvables only, the Company applies the simpliled approach permitted by Ind &% 109 Finansial
Instrurmenls. which requires 2xpecled lifetime lossas to be recognised from initial recogrition of the
recoivables.

Daracognition of financial assets
Afinancial assel B Ueretoghisad only whian:

« The Cormpany has traesfermd the nghts to recerve cash flows from the financial assat or
= ritins e contraclial righls 1o receve tha cash lows of the linanctal ssset, but assumes a contraciual
alifigating to pay [he cash Hows |0 ane or more recipients

¥Whers the erlity has transtomed an asset. the Company avaluates whether it has translared substantially
all risks and rewards of ownerstip of the financial asset In slich cases. the financial asset is derscogmsed
Where e entily hus nol lansforred substantially all rsks and rewards of ownarship of the finarclal assst,
the financial asset s nal derecognised. Whare the eniity has neither ransferred a financial agset ror retaing
substantially all risks and rewards of ownership of the financial asset, \he financial assel is derecognised |f
the Company has not ratained control of the financial assat Where the group retains conteal of the financial
sssel, tho assel 1s continued 10 be recogn|sed W ha extenl of contnung Involvemant In the Inancial sseast

Income recognition:
Interest income

Inleres] ineame frm datt instrumants |s recognised using the affactive interest rate mathod, The affactivn
Interest rate is the rate thal exaclly discounts eslimated fulure cash receipts through the expected iife of the
financial asset lo the gross carrying amounl of & financial @sset Wheon calculating the sffaciive inlares| rats,
thi Company eshmates the expectad cash flows by considenng all the contractual terms of the financial
inslrument (for example. prepayment, extension, call and shrilar aptions) but does nol considar the expecied
crdll losses.

Dividend
Dividends ara racotnised in profil of loss only when the right to receivis payment |s esiablished, it is probable

that thi econpmic benglils associatad with the dividend will flow to the Company. and the amounl of he
dividend can e msasurer relalily

(g} Oifsetting Financial instruments:

Fitlantial assels and lablities are oftset and the net amount §s reparded in the balance shaet where thers is &
liatally enforceable fght Yo offsel the recogrisad amounts and there s an infention (0 seltle on 8 nel basis o
realise the assel and setile the lubility simullanaously. The legally enforceable rght most nol be cortingent on
Tuturs svants anid miust be enforceable In the nemmal course of busness and n the ovant of defauli, insoienoy o
bankruptey of the Company or the counterparty.



Slyom Hydro Power Private Limited _
Notes to the financial statements as of and for the year ended Marsh 31, 2019 (Continucd)

(h} Contributed eguity;

Equity shares are classified as squity neramantal costs dirsclly attnbutable to the seue of new shares or options
are shown In equity as 2 deduction, net of tax, rom the prosseds

Financlal llabilities:

i

ik

Classification as debl or aqulty

Chesbat snd aguity instruments issued by the Company are: classified as sither financial labilites o BE By
In accardanca with |he substance of the contractual armngaments and the definiion of a financial lability
and an aquily instrument :

A equity Instrument is any contract that ovidencas & residual (nberast in the:-assets of an anlity aftar
daducting all ol {is labikies.,

Initlal reengnition and measuremant;

Al inandcial liabilities are recognised initially 2l falr value and, in thi case ol loans and Gorowngs and
payahlos, net of direcily artibutabila fransaction costs

The Company's financial liabilitizs Include trade and olher payables loans and borrawings.
Subsequont measurement;
The measurament of financiat liabiliies depends on thelr classification, as desonbed below:

Borrowlngs: Bormowings are subssquently camod at amortised oost any differsnce betwoen the prosedds
(riet of transaction cosls) aid e mdamption values is recognised in the statement of proit and loss ovar the
period of the borrowings using the-aflective nlarost method

Feaes palll on the establishmant of loan taclities are moognised as fransacton costs of the loan m (e extanl
that il Is probable thal sama or all of the Lacikty will be drown down. In (his case, the Tee is deferrad antl the
draw-dowr oacurs. To the extant thara is no evidence that it is probable that some ar all of ihe faciity will be
drawn down, the fee is capitalised as a pre-payment for liquidity services and amortisai ovar the periad of
e facility do which |t relates.

Trade and other payable: Those amounls represents abligations to pay far goods or services that have
been acquired in the omdinary course of busness tom suppliers. These payabis are vlassiiod as ourren
liabilties if payment is due within one year or less ctharwisa they are presanted as norn-currant liabilities.
Trade and gayables are subsaquontly measured al amorised cest using he effective intarest msthoed
Dergcognition:

Borrowings ara removed Irom (he balance sheel whan the obligation specified in the conlrict s discharged,

wanoelled or axpired, The differonce between the carrying amount of & financial labillty that has bean

extinguishied or lransferred | anothar party and the considamtion paid ncluding any non-cash assats
transfereed or fabllities Bssurmed, s ratognieed in profit or loss as ather gains! (losses), When an existing
financial liability is replaced by another fram the same lendar on substantially different eems, or the terms ol
an exsting habilty are substantially modified, such an exchange or modification & treated &s the
deresognition al the original ability and the recognition of a new latiity. The diforance in the resgective
artylng gmounls s seognigad in the slatement ol profit or loss

Borrowings are classified as cument liabiities unless the Company has an uncondifioral right 1o defer
sellement of the liabillty for at least 12 menths after the rmporing pariod. Where lhem s a bresd of a
mialarial provision of a lng-ermi laan arangament on of before the and of the reparing perod with 1he
effegt that the labiity becomes: pavable on demand an 1he reporling date. the antity dees not ¢lassily (he
lieatulily as currend; I the landie sgrasd, alter the mporting period and: bafore the approval of the firancial
statements for issue, not to domanid payment as 4 consequence of the brasch,

]} Bormmowing costs:

Ganaral and spacilic borrowing cosls hat are direclly attributalile (o the arrisitton . oanstruction or production of
8 gualifying asset are capitalised during the period of Ume that |s roquired 1o complels arnd prepare the asset for
its Intended use or sale. Qualifying assels are assets: that necessarily take a substantial period of time to gl
reaty for \befr irfentled usa ar sale



Siyom Hydro Power Private Limited
Motes to the financial stalements as of and for the year ended March 31, 2019 (Continued)

k)

(m)

Investimenl income earmid on ha lamprary Investment oF spocific borrowings pending their expenditue an
fqualilying assels s deducted from the horrwing costs sligible for capitalisation

Cither borrowing aosts ane sxpensed in the permd i which (hay are inoarred.

Provisions, Contingent Liabilities and Contingent Assets;

Provisions

Proviglins @ r@._r:n:rgnis-eyl whan the Company has a present legal or construchva obligation asa rasult af el
svents: it is probable thal an oulfiow of resodrces Wil be msduired 1o setlie the obligation’ and the amoun! has

brzan reliakbly estimeisd.

Provislons are measured al the prasant value of management's best estimate of the expenditure required to
=elile the present olligaticn &l ihe end of the reporing perad. The discount mite dsad o detamming he presant

walle is a pre-tax rate that reflects durment market assessmants of the tirie value of monay and the risks specilic

to the liabifity. The ingrease In the provision dus (o the passage of fima is recognisad as inleres| mgernse.

Contingant liabilities
Canlingant llakllittos are discinsed when there is a possible obligation ansing from past events, the existerice of
whioh will be canfirmed anly by the accurrence ar non-ocolimence ol one of More uncartain fulure svents not
wholly within the tontrol of the Compary, A presant obligation hat arises from past events where |l Is silber not
probabie that an oulllow of resources will ne ragquired 1o settle or reliable estimate of the:amount cannol be mads
is tormed as cantingan Ilaulll[y
Contingent Assats:
A conlingeel assel |8 discloset, whsie an inflaw of sconamic benelits s pobabla
Foraign currency transiation;
Funetional and presentation currency
Items included n the inancial statements of the Company ara measured gsing the currency of thi primary
aconamic environment in which the Company operates (the functional cumency’), The financial statsments
are prasented (0 'Indian Rupees” (Rs.), which is the Company's funational and presentation curraney
Transactions and balances

(i) Foreign currency transaclions are transiated into the functional curmency. using the exchangs rates
presvailing al the dates of the transactions,

(i) Al exchange differences arlsing on mporting on foreign cumency menstary iters &t rates ditferent from
thosa at whizh they were inilally recarded are recognised n the Statement of Profil and Loss

{ifl) Mon-monetary |lems denominatad in forelgn currency are stated at the rates prevaiing on the date of the
Lransaclions / exchangs rals al which ransaction is actually efiecied,

Revanue from Cantracts with Customers and Other Income

Effective April 1, 2018 the Company has applied Ind AS 115 - "Revaniie from Conlmets with Gustomers” | which

-eslaliish a comprehensie frmmework for determining whether, how and when evenue 1s o be récognized. Ind

AS -115 replace Ind AS-18 * Ravenue™ and Ind AS -11 ° Construction Contracts”.  The Company recognises
revenue wherl il transhars conlrol over a product or service (o g cuslomer. The Company has appllad nd AS 115
using the cumulglive effecl imalhod and Iharctore the comparative informallon, has not been restaled and
prartinues in b reported under nd A5 16 and ind A5 11

There Is ne impact on application.of Ind AS 115 on the financial stalements



Slyom Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Cantinued)

(m) Employes banefits:
Short-term abligatiens

Liabiliies lor wages and salanes, including non-mianitary benefits thal are sxpaotad 1o be sstind wholly within
12 manths after the end of the penod in which the employees render the related service are resognised n
respeal of employbes” servicas up lo the end of tho reporting panod and are measured gl the amounts
expedted 1o be paid when the ligbillies are sellled. The lablities are presented as current employes bonefit
ehligationsn e batanco sheel,

Other long-term emplayee banafit obligations

The liabilities for earmnad leave and sick leave are not expacted 1o be gettied whelly within 12 months ater (he
and of the periad in which the omplovaes epder the refdted senice They are thercfore measured as (he
jnesent value of expatted luture payments 1o be made In respent of sHrvices previded by emplovess up to the
and of I reporting period Lsing the projectad unit cradit methed. The banefits are discounted using the marki
ylelds at tho ond of the repomng perod thal have tems approximating 1o he terms of the relatad obligaticn,
Remeasuremernts as a resull of exparience adjustments and changes in actuanal assumptions are recognised
in profit or loss.

The chligations are pressnted as current llabilibes n the balance shest if the entity does not have n
uneondtional right i dafer seltfemenl for al least twelve manths aftar he repading perlod, regardlass of when
thie actual selllamant |5 expectad Lo otour,

Post employee obligations

The oroup opereies the lolowing posl-smployment suhainas’
- tefined benafit plans such as gratuity
- defined conlibution pliss sudh as proyldent Tund

Gratuity obfigations

Thes liability or assel recegnised in he balance sheot in raspect of defined benalil gratuity plans is the presen
value of I defingd banafit phligation el the end of the roparing perod less (he fair value of plan assets, The
dafined bencfit abligation 15 caloulated annually by actuares using the projected unit cradil method.

The present value of the defined benafil obligation denaminated in INR |s determined by discouriting the
estimatod fulure casli oulllows by reference to markel yields at (he end of lhe rEpOing pErod crogovernmesnt
bonds that hava terms approsimating |e the terms of the related obligation,

The net Intarest cost 1s calculatod by applying the disoount rate 10 the nel balance of the defined banall
phligation and the fair value of plan assats, This cosl s included In amployes benefit exponse In (e statsment
of profil and loss

Roemeasurermant gains and losses arising from axperience adustinents and changes in acluanial assumptiohs
ara racegnised in the parcd in which they ocour, directly in alher comprehensive inoamie, They are included in
relidinged samings in thi stalamant ol changes n equity and in the balance sheat,

Changas in the present valug of the defined benalit obligation resulting from plan armmendments or cudaliments
ara recogmsad immediately b profit or Ioss a8 past service cost
Defined contribution plans

The Company pays provident fund coninbutions to publicly adminisiered provident funds as por ocal
requiations. The Company has no furdher payment obligations once the contributions have been pald The
contributions are accounted for as delined conlribullen plans and thi contributions are recognisad as employes
benalil aHpanse when ey sre dua. Propald contdbutions are recognised as an asset to the exden) (hat a cash
rafund or & reduction in the future paymants is availziie '

n) Income tax

Ther income tax expense or crodit for the penod (s the tax payatie on he currenl pedod's takable ncoie bagad on
Ihee applicalile ncome tax rale for each |urisdiction adjisted by changes in delerred lax assets and liahilities
altnbulable t enporary differances and 1o unused tax losses.

The current income tax chage |5 caloulated on the basis of the tox laws enacled or subistantively enactad at the
and of the repering perdod i Ihie counthies. where the Company operate and generate taxable incoma
‘Managament perindically avaluates positions taken n lax relurns wilh respect 1o situations in which applicable tax
requiation is sabject o Interpretation || estaliishes: provisions whiarg appropriate on the basis of amounts
mapactad 10 be paid 1o the fax autbonhes



Siyom Hydro Power Private Limitad _
Notes to the financial statements as of and for the year endod March 31, 2019 (Continued)

Deterred income tax 1s provided i full. using the ability mithod, on emparary ditferences ansing betwean he tax
bases ol assets ant lablliies and their carnying amounts o the financalslalements. Hewevor, deferred fax
liabilitles are npl recognised i |hey anse from he infial eooanition of goodwil, Defarmd meome tax & also nol
aceountad Tor I 1t arfses from initial recogrition ol an assel or lability it a transacian ofhen than & business
combination fhat at the tme of fha transaction aflects neither accounting profit nor laxable profit (fax loss),
Uaterrad incame fax s dotermingd using tax raties (and lews) that hava bean anacted or substantally enacted by
the end of the reporting. panod and are expected 1o apply when the related deferrad income tax assol s realised or
the defarred ncome [Ex Eabillly s setllad

Datomad lax assels are recogisel Tor all deduelible lamporary dilfarances and unusod tax bsses oniy §f i1 s
prabable that future taxable ameunis will be avaitable (o ulilse (hoss lemporary dilferences and losses

Dalerrad |ax assets and habililles are offsat whan tham isa lzgally enforceable nght to offssl cumsnt 1ax assats
and ligthilities and when the deferred Lax batanoes miate 1o he same laxallon autharity, Cument tax assats and tax
lizbilities arg offsel where he entily has a legally enforceabla rghl 1o olfssl God inlends either 10 selle on a nel
hasis or to realisa the assal and seltie the lability simultaneously,

Current and deferred tax Is recognised (0 profit ac loss, exeepl (o the extent thal it relates to llems recognised |n
gthar comprehensive income or direclly In-aquity. In ihis case, tha 8% is also recognised n clher camprabensive
income ar directly in equity, espectively

@) Cash and cash equivalents:

For the purpose of presentation in the statement of cash flows, cash and cesh squivalents includes cash on
hand, demand deposits with banks short-lerm balances (with an erlginal maturlly of thes months or less from
date of aoquisition) Righly louid investments thal are readily convartiblo e known @malints o casl and wihich
arz subioct o inagmficant nsk of changs in valie

_{ pl Earings par ghare

Baslc earnings per share
Basic eamnings per share is caloulated by dividing

= the profil alinbataile o ownars of tho Company
= by the weighted average number of equily shares outstanding during the financial yaar

Diluted earnings per share

Diluted sarmings par share adjusts ihe figures used o tho determinaton of basic sarmings per shame 1o lake oo
Aot

- Ihe-afler income tax effect of Interes! and other financing costs associatsd with dijutive potential equity sharées,
and )

- the walghted average number of additlonal equity shares that would have been outatanding assuming the
convarsion of sl dilutive polechial sauity shares,

{1} Cash Flow Statement

Cash Nows are repoited using the indirect mathed, wherby profil before lax |5 adjusted for the affects ol
transactions of non-cash nalure and any defermrals or accruals of past or fulure cash racaipls or payments. The
caah flows from oparating, nvesting and [insncing activities of tho Company are segrogated hased on the
availabln nfermation

it} Segment Reporting:

Operating segments are epoded 0 a maoner consistent with the intermal reparing provided 16 the chigl
oporaling decision-maker. The chief operaling decision-makar. who |8 responsible for allosating resources and
assessing porformance of tho operating segments; has bean identiflied as the Directors of the Compaty thal
Imakes siratigic decisions.

(s} Dividends:

Pravision is made for the amount of any dividund declarad, being approprately authorised and no longer at {he
discraticon of thg antity, on ar batara the ond of the reporting pedod but nat distributed at the end ol e reporting
perd,



Siyom Hydro Powsr Private Limited
Notes to the financial statements as of and lor the year ended March 31, 2019 (Continued)

4.2 Critical accounting estimates and Judgements

The preparation of inancial statements under nd AS requires management to take decisions and imaki estimates
and assumphions thal may impact the value of rovenues: costs, assets and labilties and the relgted disclosyures
conearning the items involyed as wall as confingent llabilities @l Ihe balence sheat date. Estimates and judgaments
arg contimually evaluated and are based on historical experience and otbar facos, including expectiations of fulure
avanis that=are baleved o be reasonablo under he cilclUmslantes.

The Company make estmates and assumptions concsming i lulure The resulling aceounting estimatas will by
dafimtion, seldem egual the related actual resulls The eslimales and assumplions hal kave A significant risk of
causing a matanal adiustment B tho carying amounts of asssts and labilbes within tho nest Rnancal vEar are
discussed below

(a)

{b)

{e)

Defined benefit obligations

Tha present value ol the dafined benefit obligations depands on e number of factors that ars detenmibsd B an
acilandl basls using a number of assumptions. The assumplions used in detarmining tha nel sost (incomal for
post amployments: plans Include the discount mte. Any changes i these assumptions will impact the camrying
arnount of such obiligatins,

The Campany determines the appropriate discount rate &t the snd of sach year This is the interest rate that
sniould ba used 1o determine the present value of estimated lulure cash cutflows expeciad ta be required to setlle
the dafined benefit obigations, In determining the appropriate discount rate. the Company considens the Interes]
rettes of government bonds of matunty approaximating the terms of the related plan habiity,

Inaome taxes

Thiere ars transattions and calculations: for whinh the ultimate (g delermination is uncerain and would gat
finalizad oo completion of assessment by tax authoritios. Whare the final tax outcoma is differant from the
arnolnls thal were (nilially recordad, sueh difarences will impact the income lax and deferred tax pravisions in
ther parod In which such delemminstian is made.

Provision

Estimates of the amounts of provisions recognised are based an currant legal and constructive requirmments.
technoiogy and price levels. Becouse actial oulliows can difter from estimates due o changes in laws.
requiations. public expectations, technology, prices and condilions, and cart takes place many years in the Juturs,
the carrying amounts of provislons are regularly reviewsd and adjustsd 1o fake secount of such channes.
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Siyom Hydro Powor Private Linned
Wotas to tha fhanclsl plalements ss of and for e yaar snded March 31, 2000 (eonilned)

Hupsed in thousands

Particutars xida il
Morch 31, 2011 March 31, 2018
3.2 Loane
[usntutar)
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¥ 1.080
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Sigparn Mydio Powar Private Limitisd
Merea=to e fnanaist statomants a6 of aod Jor th yoar gadod March 31, 2000 (cortinued)
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Slyam Hydro Powor Priviate Limlted
Hoton ta the linancial stolemonts s of and for the yearonded March 39, 2009 {goeitip ueal

Rusjsees In thousands
Partizubars P i
Mapch 31, 2010 March 31_201#
1.8 Razerves and Suipliis
Balance at the snd of tha yeas
Soousies pramium 1,513 048 15V nsE
Fiatuinsd sarming 506 758 (Laap 330
Tatal T3ar 79,705
BB Securities premi
Blalanes 21 1he histinning o0 b jpeal 1514 005 (RSN
Al ||m||_1|:| [ie ya@r L
Bty al thje ong o = ye=r 1.513.005 1,613,095
342 Rataingd sarnings
Blalanic 31 o buagining of ks yess 1440300 (1 414
Pt |loess) ot e y g L-ERae ] [1a.mag)
Huirsagurron -of gostampemenl Dol dbdieation (el Fr ]
Baluncs, Wl e &nid af ha yesr (1, 505.75981 (1457 3903
337 70705

Waturm snd purpaes of othar reserves:

Seeurities pramiiim

SEsuribes Prormivm i crbed fu roge prami goerves on S o snites Thie reesres s Wil i accor e S s
pravinian ab tee Crtianinn Aef 203

18 Novedirant @radsjong

Prwimson for laye-fogasnrsm? 330 ford

338 1.074

A Wa) Cureant barrmwings

(Ll e et mi) e pilsss unEtin ol

Itz pyer b elinpoais tkur A g enpaery (R Wi T 1. MR 10800
(Istannrd ran il oo e
18,206 10,800
310k} Otier current findncial lakliites
U Ralgnban momey foyikte ) T 181
Coiivs 34 Liihlieg Cempany [Rafer bt 1) 14
Crodilons for suppilies s seross 1@ 2oa
CHbun eyt 167 1.8k
3313 4,184
111 Other surrent abliitios
Difir payabket . =
" 1n
113 Current provisions
Prwisinr tor ladve engashinm i 123 J

123 J36




Siyam Hydra Power Private Limitod
Notes to the financial statemants as of and for the ysar ended March 31, 2019 (contihued)

314

315

Rupesas in thousands

Parficiilaia Year enderl Yeur endod
March 31, 2018 March 31, 2018
313 Other Income
Interest Incaome:
Bark deposits 7
Provigion wiillen bak 43
50 -
Employes benafits expensa
Salagries, bonus and oiher allowanoes a.776 7840
Coniribition fo provicant fund and ather funds 167 3a8
Sratuity (refar noe &) 26 39
leave encashimen! 25 (4)
3.9894 8,222
Other expenses:
Rapairs gnd rhalinlonance
- Ethers 280 1,620
Stamp duty and filing leas T 4
Printing and stationgry . 53
Legal and prolessional chargas 107 133
Pestage and (#lephong - 13
Travelling and oprveyanog 2 233
Rales and laves an N3
Irsdirein e 167 -
Provigion for daubitful securnity deposii 1680 -
Provigian for doubitful advanoes TR v
Site axpanses 1,704 1,530
Miscellansous expenses - 10
58,308 4,035




Siyom Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

4} Projoct Status:

The Company i developing a ~1,000 mega wat? run of the rivier hydroglezlc power preject on iha S’iyurn Fevar I

Wedl Siang Distret of Arunachal Pradesh

A Memoradum of Agreement (MoA) was signed (1 February 2006 with 'the Goverment of Arunachal Pradesh
Linder the 1arms of the Memorandum ol Agrmemenl, the project is required to bi rplersenled on a Buld-Own-
Operate-Transfar (RDOT) basis for a cencession pariod of forty years from the commissioning date, The Detalled
Prolect Repan (DIFR) of the poject had been submitted to Gentral Electrinity Authority (CEA). CEA has accordad
concurrance (o the project. Envimnmental clearance and Defence claarance s avallable for the projact Proposal for
Forest lamd diversion has been recommandad by Stale and s in process in MeEF Proposal lor pilvate land subimitie

to State  Dafanoe clearance for the projoet is available. St |evel dearances | NOCs on land/ wa

frshenes ele avallabile

5) Detalls of remuniration to auditprs:;

ter avalinbiity,

Rupees in thousands

Year éndec

Year ended

March 31, 2010 March 31, 2018

L) As aldiles
Far stalutory audl i
10

6). Employes Benefit Obligations
Tne Company has dlassitsad vanous smployee bopells &5 Undar

a)  Leave obligations

Thi teave obbgations cover the Company lakilty for sick and privileged save.

10
10

Rupess in thousands

Prowlslon for leave sncashment Yeor ended Year endod

March 31, 2014 March 31,2018
Gurenl” 123 335
Mor-cLirren aaa 1,074

* The Company does nof have an uneondiiomal ght o defor the: seitliemsnts.
b)) Defined contribution plans

(i) Provident hund
W] Superanmdation fund
(i) State dafingd contrhibution plans
« Employees’ Pension Scheme 1596

Tho providant fund and the state defined contribulion plan are opersted by the regional prosdent fund
commissioner and the superaniuation fund is administered by the trust Under the schemes, tha Company: &
required o contribute 3 specified percentage of payroll tost 19 the retiremnt Leriafit schemas o lund 1he

Lienelils.

The Company Has fecognigsd following amadns in the Statérant ol Bofil  @nd Lass lorthe =T

Rupees In thousands

Year ended Yoar ended

March 31, 2019 March 31, 2018

(1) Contrittion o o st g 128 Zar
1y Contribution ta Mational pension soheme 2 T
(i) Cantribution (o employees’ pensian schiene 1995 25 55



Siyom Hytlro Power Private Limitad
Notes 1o the financial statements as of and far the year ended March 31, 2013 [Contlnued)

¢} Post employmeant obligation

Gratulty:

The Compenhy has a delined benstit plan. govemed by tha Paymant of Gratuity Act. 1972 The plan aniities an
employee, who has rendersd at least live years of continupus sarvice, 1o gty At the rate of fittean days basic
salary lor evary completod years of servicas or part thereol in excess of six months, based an he rate of basis salary

last drivwn by the mmployes concearmed

{1} Significant estimates: actuarial assumptions

Valuationsan respect of gratuty haye been camed oul by anindepondent actuary; asat the Baience Shoot dala;

basied on thee following assumplions

Farticulas March 31, 2019 | March 31, 2018
Disgoust rle (perennum} T.70% 75
Hati of inorase in cnpanssabon levels T.50% T80

The estimale of rale of esealation it salary vonsidered In actuarial valuation, takes into account inflatlon. senjority,
promation and ather relevant faciors inelucing supply @od demena in e smploymsnt market, )

Balance sheet amount - Gratuity Plan

, B Rupees in thousands
Prasent value Fair valye of
| Particulars of obligation plan assets Net Amaunt
~April D1, 2018 600 (1202) (602) |
| Curranl servics cbsl f2 - 72
| Interzst on nel detingd banetil liability 42 £112) {66}
| Total ameount recognised In Statement of Profit and 1
| Loss 114 {112} 2
Remeasurements . |
Felum on plan assals. axcluding  amount includad in
Intarasl BREanss  (Incom ) - a q
(Gain )/ less rom chianaes in firancial assumptions (i] . G
PGain 3 loss om chanigs in demographie AEELITLIGNE . a .
Espenoncy [dains) | losses {315) - [315) |
Total amount recognised in Other Comprehensive
Ingame | (308) 9 (209)
Employar's Contibitions 5
Haneli] payrmenis - - -
Amount not recogniced dud o assels limil 35 per parm B4b | - 101 -
March 31, 2019 : 405 | {1204 (799}
Rupées in thousands
Fresent value Fair value of
Particulars of obligation plan assats | Net Amount
April 01, 2017 618 (1,228) (608)
Gurrant sprvice cost 02 - a2
Interest on net defined henfit liabiity 43 | (108 (56
Tatal amount recognised In Statement of Profit and
Loss 125 | (108} 1T
Remeasuremants
Refurn on plan dssets, excluding amounl Inslidsd i
Iriteras] axpansn /{ineonid ' 57 W7
(Gain ) Moss o changs in inaooial assomptions (18 = (18]
taam |/ loss trom choange m domographic . assumplions (1313 . 11311
_Experence (gams) | insses 75 - 75
Total amount recognised 0 Other Comprehensive |
Income (75) 67 (B
Emplayar's Conlibutions
Benafil paymmanis LELET GR e
Ameount not rocognised due 1o assets Iimil as por para G4b - (4 {3)
March 31, 2018 600 {(1202) | {602)




Siyem Hydro Power Private Limited
Notos to the financial statements as of and for the year endad March 31, 2019 (Continued)

Thie net Fability disclossd above rdlates o fundid and unfunded plans are as follows:

Rupees In thousands

Particulars March 31, 2019 March 31, 2018 I
Present value of funded abligations AalKs L
Fair valus of plan assels {1.816) {1,512}
Amount not recognised as an asss! 411 310 Bl
{799) [G02)
Clefich ¢ (surplus)of funded plan
CurreEnl Pordion
| (799) (802
‘Non: ourmnt pormon

() Sensitivity analysls:

The samnsithvity of thie dafined benefil obilgalion to changes i the weighted prooipal assumptions is

_Change In assumptions | Increase in assumptions | decreasa in amnmpliuns_
Partieulars Mareh March Mareh March March March

| 31,2019 | 31,2018 | 31,2018 | 39,2018 | 34,2019 31,2018
Diseaun! rate 50 bps Bil bips {1.51% {2 53 (1 551 Z265% |
Ratn of increase  in ’
oompansation levels St bps: 50 Lps: {1.59%) 264" {1.62%:) {255

The above sensiivity analyses are basad on A changs In an assulipbon white halding =l other pesurnpllons
constant. In practics; this & onlikely 1o occur, and ahangss in sorme Of e 3ssimphonsg may be corelaled When
caloulating the sensitivity of the datined henelit obigation to significant achianal assumplions Ihe same method
(present value of the definest benefit obligation calculated with the projocted vl credit mathod at the end of the
reparting period) has bean dpplizd as when calculating the defingd beneit Fabiiity recogiiged nihe balinee sham
I'he methods and types of assumptions used in preparning he ssnsitivty analysis did nol change sompared W he

e par i,
7] Related party transactions:
A Partins whre control exists:

Holding Company:
Reliance Powar Limited (R Powar)

B. Related parties with wham transactions have taken place durlng the year or previous year:
Fellow subsidiaries:
Dihursal Solar Power Private Limited (DSRPL)
Vidarbha Industries Fowar Limitod (VIPL)
C. Other relatod parties:
Key Manager|al Parsannol:
Direulors
Shin Anand Prakash Bodholiz
Shri Marntu Kumir Ghash
Shin Aslol Kumar Pal

0. Details of transactions during the year and closing balance at the end of the year:
_Rupees in thousands

Particulars March 31,2019 [ March 31, 2018 |
Rupeas Rupees
Transactions during the yoar:
Expanses (ncurred on our behalf
lim R Powar 184 4
Inter- corporate deposits recelved T
R Py B A08 10,800




Siyom Hydro Power Private Limitod
Notes to the finanelal statements as of and for the year ended March 31, 2018 (Continuesd)

B)

9

Rupees in thousands
Particulars March 31, 2010 | March 31, 2018
Closing balance |
Equity share capital [excluding premium) ]
[ Poawar 3,390 3.390
Preference share capital {excluding pramium)
R Power 35 | 38 |
DSPPL 68 | AR
VIPL 1.082 1,062
Othar payables h
R Power ; 184 =
Inter corporate deposits payable 1
R Fowir | 16.208 10800

Earnings per share:

Pariculars March 31, 2019 March 31, 2018
Profit available lo aquity shareholders
|_Profil £ {Loss] aller tax (A) (Rupses in housands) (B3 .550) (14 08|
Wemhled avaraga numbsr of pauily shara [B) 248 6o 338,600
Eamings per siare Basi and diluled (A B) (Rs ) (187 25 (41 25)
| Morminal vilue of an anuity share (Fs ) 100 18,00

7.5% Compl lsory Gonverdible Non-Cumulative Redesmatils Prefirdnce Shares bad an antldilutive affect o sami ligis
par share and hance have not been considerad for fhe purposs of samputieg diutlve earmings per shang

Incame and Deferred Taxes

B{a) Income Tax Expensa

Rupoas in thousands

Particulars

¥Year Encled
March 31, 2019

Year Ended
March 31, 2018

{a) Income tax expense

Current tax

Currenl 1ax on profits lor the Yaar

Adjustrments or currant e of prior Years

Total current tax expense (A}

Defarrad tax

Ducrmaspl(inorease) in delerrad lax assels

.....

_Total Deferred Tax Expensel{Benofit) (B)

_Ineome Tax Expense (A+B]

9{b) The reconciliation of tax expense and the accounting profit multiplied by tax rate:

Rupees |n thousands

Particulars: March 31, 2019 March 31, 2018
Frafil befere 1 {63.500) (14.009)
Tax at the Indisn tax rate of 26% (2017-18: 25.75%) {16,533) (3,607
Tax losses lar which no deferred income lax was recognised {16,533}

Other items for which no defirmed inCome tax weas rocognised

(3,607)

Income tax expense

Note: The Company has nol recognised detorrod tas assst on the unabsorbed lesses as I does ot claim the

unabsorbed losses n tha meome tas roturns filed by the: Conmpany.




Siyom Hydro Powsl Private Limited

Motes ta the financial statements as of and for the year ended March 31, 2019 (Continuad)

9(ck: Amounis recognised In respact of eurrent tax / deferred tax directly in Equity:

Rupies |n thousands

Fartlculars

Aunounts recognised i espect af current By dirsedly (o Egquily

March 31, 2018 March 31, 2018

10) Fair value measurements

{a) Finoneial instrumants by category

The Uompany does not have any finanaial assels or |labilitles which are measurad atl FVYRL or FYOC Fingneal
gasal and abililies which are measursd ai amiartisad cosl &e os follows

Rupees in thousands

Partieulars March 31, 2019 March 31, 2018
Financial assels
Sapurily Deposits - 1,080 |
Achvance to vondaor - bil 532
Laans/advance lo employees 113 151
| Cash and cash aguivalucls o7 145
Total financial assets 210 55,908
Financial liabilities
Intar corporala deposils 19,208 10,800
Cregiitors for supphes and services 1277 2 [ina
Olhers Payalie | 2036 2146
Totidl financial llabilitios | 22_551 14,9490

(b) Falr value hlerarchy

THis saolion explaing he juddeneits and cstimates mmade in delérmining the fair valuss of (he finansial nstanents
that are (a] recognisad and measured at (@ value and (3} measured al amartised cost and Tar which fair valies arne
disclosad in the financial statomants, To provide an indicalion about the reliability of the inpuls used in detarmining

falr value, the company has classified is financial lnstruments ko tha three levels prascribad |rder the BECOUNTING
standard. An explanation of each level follows urdémaath the table:

Rupess in thousands

Assets which are measured at
amortised cast for which fair valuos are
disclose as at March 31, 2019

Level 1

Level 2 Level 3 Tatal

Financial assets

| Sacurily Deposits -

Total financial assets E

Rupees in thousands

Asspls which are measured al Leval 1
amortizsod cost for which falr values are

disclose as at Margh 31, 2018

Level 2 Level 3 Taotal

Financial assets |

Security Deposita =
Total financial assets P

1,080 z
1,080 2

118G
1,080

{c] Fairvalue of financial assets measured al amortised cost

Rupees in thousands

Mareh 31, 2019 March 31,2018
Carrying Qarrylng
Shaliik Falr Value amount Fair Value
Financial asssts
Security Deposils 1,06} 1,080
Total financial assets - - 1,080 1,080




Siyom Hydra Power Private Limited
Netes to the financial stataments as of and for the year ended March 31, 2019 (Continued)

{d) WValuation technigue used to determine fair values

Tha carrying amount of currsnt financal assets apd habditios aro copsiderad (o be he-same as et far valuss, Soe o
thesir =hiort lesrmmy ngiture

Note
Levedl 1 Level 1 hlergrehy incligdes financial instruments measorad wsing guoted pnces

Lavel 20 The fair value of financial inslriinenls that are not traded in an actlve marked (s datermingd Using valustion
techniues which maximise thi uso of ohsarvable markel dats #nd rely as ittle a5 passible on entity-spaciflc estimatas, |f
all sigriticar! ihputs required to fair vitlue aninstrument are obsacabla, the mstroment ls nclged 1n lavol 2

Laveal 3: Il ona ormore of thesigniliosnt puts is ndl basad on bhservable markal deta the Instiument & Inaluded In |pryml
3. This is the case for onbisted aguity senurities which are inoludad in oyal -

11) Financial risk management
The Company's business acliviies exposs i1 1o a vanety of linancial rsks. namaly liggualidity risk sikel faks @nd coedi

fisk.
Risk Exposure arlsing from Measurement Management

Cradil Rigk Cash ant cash equivalsils, Agleng analysls Diversiication of kank
financial assats measused al daposils
amortiaod ooat

LiggLiiefity Higk Borfoiwings and other abililies Rllng cash flow Availnbiliby of committed

loracnsis cradil lines and borrowing
| fncilities ]

ta) Credit risk

The company |s exposed’ to credil risk, which Is the risk ihal counterparty will defadll on s contractual obligation
rasulling in & financial loss o (he company. Credit risk anses fom cash and cash equivalents and financal assels
carmied af amortisad cost ' '

Credit risk management

Cradil risk is managed a1 company level depending on the policy surounding credit risk managemant. For banks and
fifncial instiiutions only high rated banks/insttutions are accepted Generally all policies surrounding  cradil risk
have beon managed 8l company leyel

{1} Cash and cash eguivalents

The Company held cash and cash aquivelents with credit wertly bianks aggregating Rs 47 thousand, and Rs,
140 thousand as al March 371, 2010, and  March 31, 20018 respeciively, The oradit worhinsss ol such panks s
avaluated by the management an an engoing basis and 1s considared o be good.

(b} Liguidity risk

Prudent liquidily, risk management implies maintaiming sdfficient vash and the availability of funding through @i
adequats amount af cammitled eredit Baciliies o msat obligaliofs when due

Managsmant monitors rolling forecasts of the company s liquidity postion &0 cash and eash équivalents: en the
basis of axpectiod cash ows. Thiz is gaoerally garded oul in acoerdanon with practice and limits set by the company.

Maturities of Inanalal lfabilitles

The amounts desclosed m the balow aoe tho centractual untkscouned cesh flows Balances dug within 12 monhs
gl Ihelr oarrylog balances as the mpact of discounting s not significant

‘ Rupees in thousands

r !

| March 31, 2019 LﬂB:E ?:::11 1 Er_t:[';l:jugl; :ag;iur mu:; ;hr:n 5 Total

| Finaneial liabilities [

!' Inter corporale deposity 19,208 - - 19208 |
Relention ianay payahle 181 - - E

| Dues o Holding Campany 184 184

| Craditors frur stpplies and services 1,777 - - 12717

| Diher Payabie 1,671 - . 1671

| Total financial liabilities 242,521 . =] 22,621




Siyom Hydro Power Private Limited
Notes Lo the financial statements as of and for the year ended March 31, 2019 (Continued)

12)

13)

14)

15)

o Rupoes n thousands
March 31, 2018 o E':l‘“"f;”y;aﬁfr - h Total
Financial liahilities =
Inter corpardte dapesits 10,800 - - 10,800
Retention manay payabls | 181 . - 181
Creditors for supples and somnvices 2083 | . 2043
Othar Payabie ! 1,966 | - = | 966
Total financial liabilitins i 1,4990 - - 14680 |

Capital Managamat

(8) Rk Managanisn

The company's objactives when managing eapital are lo safegquard the company's ability to continue &5 A oing
GONEERIT N armer i provite retlrns for shareholders and benelits tor other stakehoidars ard 1o maintain an sotimal
capital structure 1o reduce the cost of capital, In ordar o maintain or adjust the cagital structure, the CLTTIETY May
adjust theamount of dividends pald Wsharsholders, retumn éapltal to sharshallers, Esie new stares or sall assets Ly
reduce dabl.

The Company monitors eapital on basis of fotal equity on a perudic basie Equity comprises all companents of ity
nciudes fhe fair valio Impact Debl reprasents inter corparale deposit. The follawing tanls summanzes thie caplial bf
the Gompany:

Rupeas in thousands

Partigulars March 31, 2019 March 31, 2018
Equity 18 75 281
Dbt 10,208 11,800
"Total 31,128 75,290

Disclosure purseant o para 44 A to 44 E of Ind AS 7 - Statement of cash flows
Rupses in thousands

Year Ended Yeadr Ended

Partlculars March 31,2010 March 31.2018

Short tarm Borrowings

Inter-corporate daposits

Opening Balanes 10,804 -

Availed doring e yzar 8408 10,800

Clesing Balance 19,208 10,800
Segment Reporting

Fresently. the Company 15 engaged in only ome ssgmant viz 'Generstion.of Powat' and as such thém is fo separale
raportable segment as per ind AS 108 'Dparating Segments’. Fresantly, the Company's opsralivn are prodominantly
confined in India and alse all non-currenl assels are lncated in Indla. The Gompany does not have revenus fram any
bype ol gproducl oe secdce o any exernal cuslamer

Disclosure under Micra, Small and Medium Enterprises Developmant Act, 2006

Disclosure ol payabile 1o vendors as defined under tha “Micro, Small and Medium Enterprise Dovelepment As, 20087
1 based on lhe irfermation available will) the Company regarding 1he stalus of registation of sush vandors under the
said Act as per the inlirmalions received from Iham as request made by the Company. Thisre ane mo averdus [srineipal
amounts | interest payabls amaunis for delayed payments o such vendors 3t the Balance Shesl dhte, There are oo
delays In payment made o such suppliers during the year or for any earher years and acoordingly, thare is no interast
pald ar outstiaodicog inlersst in this regard in respect of payments made during the yoar or brought fonsard from
previous yeers



Siyam Hydro Power Private Limited
Notes Lo the linanclal statements as of and Tor the year ended March 31, 2019 {Continued)

16) Pravitus year's ligures hisve been regrouped! rearranged wherever nacessary Io the purrant year's comparnison.
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