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Independent Auditors® Report

Ta the Members of
Reliance Geothermal Power Private Limited

Report on the Audit of the Financial Statements

Cplnion

1

We have audiled the accompanying financial statements of Reliance Geothermal Power Private
Limited ('the Company®), which comprise the Balance Sheet as at 31" March 2019, the
Statament of Profit and Loss (including Other Comprehensive Income), the Staterment of Changes
In Equity and the Statsment of Cash Flow for the year \hen endad and notes to the finangial
statements, including a summary of significant accounting pelicies and ather explaratory
Information (herginafier referred as “the financial statemants”),

In our opinion and to the bast of our information and according 1o he explanations given to
us, the aforesald financial statemanis give the informalion required by the Companies Act, 2013
("the Act’) In the manner so required and give a true and fair view In conformity with the Indiarn
Accounting Standarcs: prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31" March, 2019, and its
logs including other cemprahensive incoma, the changes In equlty and its cash flows for the year
ended on [hal dals.

Basis for Opinion

We conductad our audit of the financial statements in accardance with the Standards on
Auditing (SAs} as specified under seclion 143(10) of the Companies Act, 2013 ("the Acl™, Our
responsibilites under those Standards are further descrbad in the Ayditers Responsibiitizs far
the Audit of the Financial Statemants section of our report. We are indepandant af the Campany
In acoordance wilth the Code of Ethics issued by the Institute of Chartered Accountants of Inda
(ICAl) together with the ethical requiraments (hat are relevanl to our audit of the financial
staterments under the provisions of the Act and the Rulas there under, and wa have fuifilled our
other aethical responsibillties in accordance with these requiramants and the ICAls Code of Elhlos.
We belleve that the sudit evidence we have obtained |s sufficient and appropriate to provide a
basls for aur opinion on the financial statermants:

Emphasis of Mattar

4. We draw altention to Nole 13 In the financlal stalements regarding sccumuiated loss excaading

the het Worth of the Company and the financial statements being prepared on going cancem
basis. Qur apinion is nat madified in this respent;

Management’'s Responsibility for the Financial Statements

&.

The Company’s Baard of Directors |5 responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial stalements that give a true and fair view of
financial position, financial performance, changes in equity and cash flows of the Company In
accordance with Ind AS and other accounting principles generally accepted in India, This
responsbility also includes maintenance of adequate accounting records in accordance with the
provisions of the Acl for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irrequiarities; selaction and application of approprate aceounting
policles, making judgments and estimates that are reasonable and prudent, and design,
implamentation and maintenance of adequale internal financial coentrols, that were aperaling
effectively for ensuring the acourany and completeness of the accounting records, relavant to
lhe preparation and presentation of the financial statements [hal givé a true and fair view and
are frea from material misstalement, whather due Lo fraud G airor '

In preparing the financal stalements, management is responsitle for assessing the Company's
ability to continue as a going concern, disclasing, as applicable, matters retated lo geing concern and
using the gong concern basis of accounting unless managament aither intends to hguidate the
Company or to cease operations, or has no realistic alternative but to do sa.

The Board of Directors is also responsible for oversesing tha Cempany's financial reporting process.



Auditor's Responsibilities for the Audit of the Financial Statements

B. Our objectives are lo olitaln reasonable assurance about whather the financial staterments as a
whale are frea from material misstatement. whathar due to fravd or error, and to issue an
auditor's report that Includes aur cpinion. Reascnable assurance |s @ high level of assuranca,
but s nol 3 guarantes thal an audil conducted In accerdance with SAs wil always detect a
material misstatemant when it exists. Misstatements can arise fram fraud or arror and are
considered maternal | individually or In the aggragale, they could rerscnably be expacted to
Infiuance tha poancmic decisions of usars1aken an the basis of these hnancial statements

As part of an audit in accordance with SAs, we exarcise professional Judgment and maintain
professional skepticism (hroughout the audit, We also;

- Identify and assess the risks of material misstatement of (he flinancial statements, whether dua
lo fraid or error, design and padorm audil progedures responsive to thass rsks, and abtain
audit avidance that is sufficient and appropriale to provide a basis for our opinien, The risk af
not detacting a material misstatemen! resulling from fraud s Higher than far ona rasulling from
error, as fraud may Involve collusion, forgery, intentional omissicns, misrepresentations, ar the
override of Internal control

- Obtain an understanding of Internal financial controls relevant o the audit in order 1o design
audil procedures thal are appropriate n the circumstances. Under section 143{3) {1} of the Act,
we are also responsible for expressing our opinion on whather the Campany has adequale
internal finarcial controls system in place and the oparating effectiveness of such controls.

. Evaluale the approprialeness of accounling policies Used and the reasonablencss of
accounting estimates and related disclosures made by managemenl

- Concludg on the sppropriateness of management's use of the going concem basis of
accounting and, basad on the audit evidence oblained, whether a material uncertainty exista
related to events or conditions that may cast significant doubt on the ability of the Company ta
continue as a going concern. If we conclude that a material Uncartainty exists, we are requlred
le draw attention in cur auditor’s renan to the refated disclosures in the financial statements ar,
if such disclosures are inadequate, to modify our opinicn. Our conclusions are basad on the
audil swvidence obltained up to the date of our auditor's reporl. Howevar, fullre events or
conditions may cause the Company to cease to continug as a gaéing concen.

. Evaluate the overall presentation, structure and content of the financial stataments, including
the disclesures, and whether the financial statements represent the undertying transactions
and svantsin a manner that achiavas fair presenlation.

Materiality Is the magnitude of misstaternents In the financial slalements that, Individually or in
aggregale, makes il probable that the sconomic decislons of a reasonably knowladgeabls user of the
financial statements may be influenced. We consider quantitative materiality and quaitative factors in
(1) planning the scope af our audit wark and in evaluating the resulls of our work; and (i) lo svaluate
the affect of any ienlified misstatements in the financial statemants

We communicale with those charged with governance regarding, amang ather matters, the plannad
seopie and timing ol the audit and significant audit findings, including any significant deficiancies in
intermal canirol that we identify during eur audit

We also provide lhose sharged with govermnance with a statement that we have complied with
ralavant ethical requirements regarding independence, and o communicata with  them  all
ralationships and other matters that may reasaonably be thought to bear on our independence, and
where applicable, related sefequards

Other Information

7. The Company's Board of Directors is responsible for 1he other information. The other information
comprises the information included in Directer's repart and shareholders infarmation included in
the: annuat report but does not includa the financial statements and our auditor's report therson.

Qur cpinion on the financial statements dees not cover the cther information and we do not express
ary form of assurance sonclusion theracn,



In connection with our audit of the financial statements; our responsibility is ta read the other
information and, in doing se, consider whether the other information is materally inconsistent with the
financial statemants or our knowledge oblained durng the course-of our audit or otherwise appears
to be matarially misstated,

Il, based an the work we have performed, we conclude that there s material misstatement therain:
we are required Lo report that fact. We have nothing to report in this regard

Report on Other Legal and Regulatory Requirements .

8, As required by the Companies (Auditor's Report) Order, 2078 (“the Order"), issued by the
Cantral Government of India in terms of sub-section (11) of section 143 of the Acl, we givi In
the “Annexure A" a statement on the matters specified In pasagraphs 3 and 4 of the Ornder, to
the extent applicable.

9. Asreguired by Section 143 (3) of tha Act. we regort that

a)

b)

]

d)

5]
St

f

g)

)

We have sought and ablained all the information and explanations which to the best of our
knowladge and belief were necessary for the purposas of our audit

In.our apinian, proper beoks of acceunt as required by law have been kept by the Company
50 far as || appears from aur examination of those books,

Tha Balance Sheet, the Statement of Profit and Lass, the Statement of Change in Equity and
the Cash Fiow Statamant daall with by this Report are in ggreemenl wilh the books of
aocaunt;

In our opinion, the aforesald financial statemants comply with the Indian  Accounting
Standards prescribed undar section 133 of the Act,

On the basis of the wrillen repressntations recaivad frem the direclors as on 31st March,
2019 taken on record by he Board of Dirsctors, none of the directbrs is disqualified as on
3tst Margh, 2019 from being appointed as a directar in terms of Section 184(2) of the Acl,

With respect to the adeguacy of the intarnal finencial controls over financial reparting of the
Company sm:_! the operating effectiveness of such controls, refer to our separate Report in
“Annaxure B,

With respect to the other matters ta be included in the Auditor's Report in aceordance with
the requirements of section 197(16) of the Act, as amendad:

In our opinion and ta the bast ef our information and according to the explanations given to
us, the company has not paid any managerial remuneration to lts diracters dunng lhe year is
in accordance with the pravisions al the Acl

With respect to the other matters to be Includad in the Auditor's Report in accardance with

Fule 11 of the Companies (Audil and Auditors) Rules, 2014, In our opinien and to the best af

our infermation and according to the explanalions giver to us:

(1) There ware no pending litigations which would impact financial position of the
Company.

(iy  The Company did nol have any long term contrecly including derivative contracts for
which there ware any matenal leresesable nsses,

(i} There were no amounts which were required to be (ransfersd to the Investor
Education and protection fund by the Campany during the year ended March 31, 2018,

For Mahendra & Co.
Charterad Aocounlants
Regn No, 5052936

Swati Garg

Partner

Membarship No424 192

Flace: Mumbai
Date: May 25, 2018

Flead ThTives B-180, Jewalor N, mhmmuu?11mlﬁmmumn



ANNEXURE A" TO THE INDEPENDENT AUDITORS' REPORT

(Rafarred to in paragraph 1 under ‘Report en Other Legal and Regulatory Regquirements’ saction of
our raport to the Mambers of Reliance Reliance Geothermal Power Private Lirmited of aven date)

i)

fi7)

V]

Wi

vl

wilii]

)

.x’}

)

wdih

il

Accarding lo the infarmation and explanations given to bs, the Company has no fixad pssets
hance clousa 3 () of the Ordar is nol applicable.

Ad guplained 10 us, thera is nid inventory during the year Rence clauss 3(l) of the Order is nol
appiicable.

According o the information and explanatiens given, the Company has notgranted any leans
to companies, firms, Limited Liability Partinerships or gther parfies covered in the regisler
maintained pursuant to section 183 of the Act. Henca slause 20 of the Order is not
applicabls.

According to the infermation and explanations given te us, the Company has no loans and
investments made hence clause 2(iv) of the Order is not applicable:

According te infarmalion and explanations given to us, the Company has not acceptad any
depasits from fhe public.

According to tha informalion and explapations given lo us, no cast records have beon
prasoribed by the Cantral Govarnmant of India under section 148(1) of the Act

{a) Based on our examination af the books and records, the Company has generally bean
ragular In depositing with appropriate authanty undisputed statutary dues including provident
fund, incamea-tax, sales tax, value added lax, duly ef cusioms, service lax, cess and other
material statulory dues, wheraver applicable, during the year. Further no undispuled amounts
payable in respect of provident fund, Income tax, sales lax, valus added tax, duty of custams,
sarvice tax, cess and othar matenal statutory duss were in arrears 2s at March 31, 2019 0ar 2
penod of mere than six months frem the date they becama pavable.

{b} As per the information and explanations given t us, there are no dispuled statutory duss
pending to be depositad with the respective authorities by the Company

The Compeny has not raised any funds from financial institutions or banks or by issue of
debeniures during lhe year, hence, guastion of repayment of duas Lo tharm doss not ariae,

Tha Campany did net raise any maney by way of initial public offer or further public offer
fincluding dabt Instrumants) and term leans during the year. Accordingly, paragraph 3 (i) of
the Order |s not applicatile.

According 1o the information and explanalions given Lo us, no materal fraud by the Campany
or on the Company by ils officers or employess has been noticed or reported during the
caurse of aur audit,

The Company has nat paid any maragerial remuneration. Hence paragraph 3(xi) of the Order
Is nat applicable,

Iry our apinion and according lo the infarmatien and explanations given to us, the Company is
nol a nidhi company. Accordingly, paragraph 3(xii} of the Order is nol applicable

Mecording to the information and explanations given 1o us and based vn our examination of
ther records of the Company, transaclions with the related parties are in compliancs with
sections 177 and 188 of the Act where applicable and datals of such transaclions have baan

disclosed in Ihe financial statemenis @s required by the applicable Indian Accounting
Slandards,



wv) According to the infermation and explanations give to us and based on our axamination of the
records of the Company, the Company has nol mads any preferential allotment or private
placement of shares or fully or parlly convertible debentures during the year.

wvl According 1o the informalion and explanations glven to s and based on our examination of
the records of the Company, the Company has nal enlefed inlo non-cash transactions with
direclors or persons connaclad with him. Accordingly, paragraph 3xv) of the Order & not
applicabla;

xvij According to the information and explanations given to us, the Company Is not required to be
registersd under secticn 45-|A of tha Reserve Bank of India Act, 1924,

For Mahendra & Co.
Chartered Accountants
Regr No 500293C

Swati Garg
Partrar
Membership No.424192

Place: Mumbal
Date: May 25, 2019
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ANNEXURE - B TO INDEPENDENT AUDITORS' REFORT

(Refarred toin paragraph 2(f) undar Report on Other Legal and Regutatary Requirements’ section of
aur repert to tha Members of Rellance Geathermal Power Private Limited of evan date)

Report on the Internal Financial Controls Over Financlal Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act™)

We have audited the intermal financlal cantrole over financial reporting of Reliance Geotharmal
Power Private Limited {"the Company™) as of 21st March, 2019 in eonjunclion with our audit of the
finanuial statemants of the Gompany for the year endad on that date.

Management's Responsibility for Internal Financial Controls

The Company's management |s responsible for establishing and mamtaining internal inancial
conlrols based on the internal control over financial reporting criteris astablished by the Company
aonsidaring the essential companents of Internal control statéd In the Guidance MNole on Audil of
Internal Financial Contrals over Financial Reporling issuad by the Institute of Chartered Adcountants
of India, These responsibilities Inciude the design, implementation and mainlenance of adeguals
internal financial cuntrals that were operating effectively for ansuring the ordarly and efficiant conduct
of #is business, Including adherenca lo Company's policies, the safeguarding of s assets, the
prevenbon and detection of frauds and aerrors, the acouracy and completenass of the accaunting
racords, and (he timely preparation of reliaole financial information, as required under the Companies
Act, 2013

Auditor's Responsibility

Our responsibility 1s o express an opinion on the Company's irternal financlal conlrols sver finaricial
raporting based on our-audit, We conductad our audit in accordance wilh the Guidance Note and tha
Standards on Audiling prescribed under Section 143(10) of the Companles Ant, 2013, o the extent
applicabla to an audil of internal financial controls. These Standards and the Guidance Note reguire
that we comply with ethical requirements and plan and perform the audit to ablain reasonable
assurance about whether adaquate intarnal finansial contrals over finanmal reporting was established
and maintained and if sucn centrols operated effectively in all matenal respects. Qur audit involves
performing procedures to obtain audit evidence about the adequacy of the Internal financial contrals
syslem over financial reporting and their operaling affectiveness.

Qur audit of internal financial contrals over financial reporting Included obitaining an understanding of
intérmal financial controls over financial repariing. assessing the risk that a malerial weakness exisls,
and lesting and evaluating the design and operating affectiveness of Intermal control based an the
assassad risk. The proceduras selected depend on the auditor's judgment. incliding the assessment
of the risks of materlal misstatarmant of the financial statements, whether cue to fraud or error.

We believe that the audit evidence we have obtalned is sufficlent and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reparting.

Meaning of Internal Financlal Controls over Financial Reporting

A Company's internal financial control over financial reparting is a procass designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of finandal
stataments for external purposes in aceordance with generally acceplad accounting principles. 4
Company's internal finangial control over financial reporing includes those policies and procedures
[kat (1) pertain lo the maintenance of records that, in reasoriable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company: (2) provide reasonable assurance
that transactions are recorded as necessary to permil preparation of financial statemants in
accordance wilh generally accepted: accounting principles, and that receipts and expendilures of the
Coempany are being made only in accordance with authorizations of management and directars of the
Company, and (3) provide reasonable assurance regarding prevention or timely delection of
unaulhorized acquisition, use, or disposition of the Company's asssts thal could have a materlal
effact on lhe financial statefmants



Inherent Limitations of Internal Financial Controls over Financial Reporting

Bezause of the inherent limitations of internal finandial controls aver finangial reporting, Including the
possibility of collusiun ar Improper maragement override of controls, matarial misstalemants due to
error ar fraud may occur and not be delecled, Alse, projections of any evaluation of the [ntemal
financial controls over financial reporting to futlre periods are subjest to the risk that the internal
financial cantrol over finarcial reporting may bacome inadequate because of changes in corditions.
or that tha dagree of compliance with the policies or procaduras may detenocrate.

Cpinion

Ity our opinian, the Company has, in 8l materlal respects, an adeguate Internal financlal controls
system over finarcial reporling and such Internal financial controls ever financlal raporting ware
operating affaciively as at March 31, 2018, based on Ihe intermal control over financial reporting
criteria estatlished by the Company considering the pssential componenis of internal contral statsd
in the Guidance Note issued by 1CA1

For Mahendra & Cao.
Chartered Accountants
Regn.Ma,509293C

Swatl Garg
Partner _
Membarship No424152

Place: Mumbal
Dala: May 25, 2019
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Reliance Geothermal Power Privale Limited
Balance Sheet as ot March 31, 2018

Particulars Noto s at A al
Ma. March 31, 2013 harch 31, 2018
Fupees in '000 Rupass in '000
ASSETS
Current assets
[Fimancial agsets
Cash and cash equivalents 3.1 316 339
Total Assets 316 339
EQUITY AND LIABILITIES
Equity
Equity share capilal 3.2 100 100
Ofher equity 1.3 {5,189) (5,168
Liabilitias
Current liabilities
Firanoial liakiliios
Bomowinigs d.4{a) 5,300 £.300
Trade payakles 3.4(b) 42 44
Ciher linancial labilities 3.4(c) 63 G
Total Equity and Liabilities 316 3349
Significant Azcountmg Policles 2
Maotes on linancal slaléments 1to 14

The accompanying notas are an intearal par of these financial slalamons.

Ag palr Reporl an even dale

For Mahendra & Co.
Chartarad Accountants
Ragn. Mo 5052930

For and on behalf of the Board of Directors

Swati Garg Mandj Pongde "Ravi Gzhahi
Harlner Corector Uirector
Memberehin No.£24192 MIN OF72R813 THN 073718550
Place: Mumbal Flace” Mumbzi

ate: May 25 2016 Date. May 25, 2019



Reliance Geothermal Power Private Limitecd
Statement of Profit and Loss for the year ended March 31, 2019

Particulars

Fevanue from Cpeialions

Total Incams

Expenses
General, admmstiation and olher gxpansas

Total expenses
Profit/{Loss) before tax

Income tax expensea
Current tax

Profit!{Loss) for the year

Earnings per equity share: {Face value of Rs. 10 each)
fasie and Diluled (Rupses)

Significant Accounting Folicies
Motes on financsl staiements

Yearended Year ended
Mota March 31, 2019 March 31, 2018
No. Rupoes in 000 Rupeas:in ‘000
35 21 17
21 17
(21} (17)
{21) (17)
6 (2,10} (1.72)
2
14014

The acoempanying notas are an ||'|1E|gral part of thesa financial statements

As per our Raporl of aven date

For Mahendra & Co.
Chartered Aocountants
Fegn Mo 5092950

Sweatl Garg
Parinei
Meambarahip Mo 424 182

Flace: Mumba
Date: May 25 2010

For and on behall of the Board of Directors

Manoj Pongde

Diractor

LN 07 7B 2

Mace Mumbai
Crate May 25, 2018

“Ravi Géhanl

Dhrector

DIM 07319550



Reliance Geothermal Power Private Limited
Cash Flow Statement for the Year ended March 31, 2019

Particulars

(A) Cash Flow from/ (used in) Operating Activities:
Met Profitf (Loss) Before Tax

Operating Profit! (Loss) bafora working capilal changes
Adjustments for

Other Current Ascets

Cither Current Liabilifies

Mit Cash from! (used in) Operating Activities

(B} Cash Flow from/ {used in) Investing Activitias:
Sale of Investment in equity shares
Met Cash frem Investing Activitiss

(C) Cash Flow from! (used in) Financing Activities:
inter Corporate depasit Taken
Met Cash from Financing Activitias

Net Increasal (Decrease) in Cash and Cash equivalents (A+B+C)

Cash and Cash equivalents at the beginning of the year:
Hank Balanoce - current account

Cash and Cash equivalents at the end of the year ;
2ank Balance - current account

Yoar ended Year anded
March 31, 2019 March 31 2018
Rupess in '000 Fupses in '000

(21) (17}
(21) ]
{2 14
12) 14
(23} 3
(23) (3
338 342
316 339

The accompanying notes are an integral part of these financials slatements.

As peraur Repart of even date

For Mahendra & Ca.
Chartered Acocountants
Ragn MNoS08293C

Swatl Garg
FPartne
Membership Mo £24182

Place: Mumbai
Diate May 25 2018

For and on behalf of the Board of Directors

Manb| Pongde
Diredior
DIM: 07728913

Placa: Mumba
Date: May 25 2019

Ravi Gahahi
Director
CHN: 07318550



Rellance Geothermal Power Private Limted
Notes to the financial statements as of and for the year ended March 31, 2018 (continued)

1) General information

2}

[Helanee Geothermal Fower Frivate Limited s incorporated under the provisions of the Companles Act, 1955 for
genaration of geothsmal powet

The Compary & 2 private linitad comparty which is incorporated and domiciled in India under the prowsions of the
Companies Act The registered office ofthe Company is located at H Block, 15t Floar. Dhirubhal Ambani Khowledge
City, Nawvl Mumbai - 400710 )

These financial statements were authonsed for 1Isaus by the Board of Directors on 25" May . 2018,

Stgnificant accounting policies, critical accounting estimate and judgments:

2.1 Basiz of preparation, measurement and significant accounting policies

(&)

(L2}

The principal gocoouniing policies apphed 0 the preparation of these financal statements are sel oul below.
These palicies have been consistently applied to all the years presenled, unless othorwise sialed

Basis of praparation

Coempliance with Ind AS

I'he financial statements of the Company have teen prepared n accordance with Indian Accourting Standards
*Ind AS7] notfied unde: the Companizs (indian Accounting Standards) Rules, 2008(as amanded) and rslevant
provisions of lhe Companies ¢l 2013 ("he Act™)

The financial statements are presented in 'Indian Rupess’, which 18 also the Cempany's functional currency

Historical cost convention

The financial statemants have been prapared under the historical cost convention, as medified by fhe following:
. Cardgin financial as=ets and iinancial liabiities at & value,

. Aszets held for sale — measured at fair value less ooest fo sall;

Fair value measurement

Fair valieis he price (hat would be recaved (o sell g sssel or paid o wansfer @ labilily m an arderly ransachion
between markel paricipants at the measwrement date. The Company uses valuation technigues lhat ae
appropriate in the circumstances and for which sufficiont data are available lo measure fair value, masimising the
usa of relevant obearvable inputs and mimimising the use of unobservalla Inpuls

Al ssaets and liabilities for which falr vakie s messured or disclosed in the financial statements are categonse
within the fair value hierarchy, described &s follows, based on (he lowest lsvel Imput thal is significant to thig Tal
value mesasuremen! as a whole:

. Loval 1 — Quoted (unadjusted) markel prioes in aclive markets for identical asssts or labililes

. Level 2 — VMaluation techniques for which the lowaest level input thal is signiicant to the Tar valye
measUreEment (& directly or indirectly. observabla

. Lewal 3 — Valughon techniques for which the lowest level input that is sgnificant to the far value

measuiemeant 15 unobsarvalle
Current vis-a-vis non-current classification

The assals and labililles wpoded 0 the baanee sheel aie cassified on @ curentnon-currant basis’ with
separate reporing of assets held far sale and Tabilifles Cumenl assets, which inclids cash and cash equivalents
ere assels that are intended 1o be (ealized sold or consurmed during the nemmal dperating cyele of the Company
or m the 12 months tollovang the balance sheot dale, cument liahiites are habililies that are expactad 10 be
settled during the normal aperaling cycle of the Company or within the 12 months Inllewing the close of the
financial yaar The deferied e assels and hsbdibes are classified as non-curren assels 2nd abdilics,

Proparty, plant and aguipmeani

Freshold land s carred al bigtonesl cost Al other dems of property, plant and equipment are stated & isinneal

cosl |ess depreciation Historcal cosl nelides espanifiture (hal fs directly sttribulable fo the acquistion af the
itoms: Subsogian! costs aro Inclided m 10 as=el's Lﬂuyrnn amount or recognised a2 a deparple adoet e
appropnate, enly. when s protalic that uure economic benehils asseciated the itam will Now 1o the
Company and the cost of the ftem can bo messumd rellably, The c—arwlnum%mmw aurgunted
for s & separate asss! (€ derecngased when repaced. All alhes repairs an shargied 1o el or

loss churing the reporling setiod 00 wWHIER sy ale e



Rellance Geothermal Power Private Limited _
Noles 1o the financial statemants as of and for the year ended March 31, 2018 (continugad)

{c)

{d)

{e)

Expenditure ncuned on assels which are nol ready for ther mlended use comprsing drest cost, relalied
incldental expenses and altitiutabile borrowing cost are disclosed under Capital Work-in-Frogiess.

Depreciation methods, estimated useful Hves ad residual value:

Dapraciation s providad 1o the extent of dupreciable amaount on Siraight Line Method [SLM) based on useful lifa
of the sssats as prescibed in Part'S of Schedule 1110 the Companies A, 2013

Eslimated dseful lves, residual values and deprecmtion methods are reviewed annually, taking nto acsount
cammeraial and technological obsolescence as well as normal weal and lear and adjusied prospeclivaly, if
sppropriae

Impairment of non-financial assels

AssEts which are subject lo depreciation o amorlisation are tested o imp.airmgni whanever evenis ar chariges
in crcumstances indicale that the canying amount may not be iecoversbla An mpamment loss s recognised for
lhe amount by which the assel's Carrying amoun! exceeds its recoverabla amount. The recoverabla amount s the
higher of an assel's fair value less costs of disposal and valus in use. ' '

Firancial instruments;

A financial instrument ks any contract hal gives dse to a financial asset of one ey and a financial lability o
equity instruments of another entity,

Investments and other financial assets
1. Classification

Ihe Campany classifies (s financial asssts (n the fallowing mapsurement catogorios:
those to be measured subsequently al (air value (siiher through other comprehsnsive incama, o
through prafit o loss), and

- Ihose measured al amoilised cosl

The cigssification depends on the entily’s business medel for managing the fnancial assels and e
centractua! terms of the cash flows.

For assets measured al Tair veloe, gains-and losses will sither be reootded 0 profit or loss or alher
comprehensive ncome, For investmenis in debd instruments this will depend on the buginess madal in
which the investment Is held. For ihvestments n equity Instruments in subsidiaries, the Company has mads
an Irreyocable election at the time of initial recognition 1o account for the E.-qultl_.l Investment al fair valus
thraugh other comprehensive incorme

The Company reclassifies debt investments when and only when ts business model for managing those
assats chanpges

. Measuremeant

For assels measured al falr value gaing and losses will eihsr b reearded n prafil of loss or other
cotmprehansive income. For investmants in débt instrumests hes will depesd on the business model In
which the investment ls hald: For mvestments 0 equity instruments n subsidianes: the Company has made
an irevocable election at the lime of infial recognition o account for the sguily investmean al fair value
through offier comprahensiva income

Debt instruments

Slsequent measUrement of debt instrurments depends on the Company's business mode! for managing
thia seset and he cash Mlow characterstcs of the assel [here are thres measurement calegories inlo which
{he Carmpany: classifies s debtinsliuments

Ameortisod cost Assels thot are held Tor callEction of conliboiual cash fows Wwhere (hoss cash flows
ropresont soicly payments of prmcipal and inferest are measaed =) amorised cost S gain or loss on e debt
westmient (hat s subsequently measured at amortised cost s recognEed noprofit or loss whan the asset s
derecogniserd of mpaired Intersst inoome from these financial sseets s Included in finance income using
thit afochive interasl rate method:

Fair value through other comprehensive ncome (FVGEI Assets Bl for collection of
courfraciual cosh Nowe and for selling fha inancial assets wleos fhe i Eﬁaq g orejresent solaly
paymeity of prhcipal and interest, are measuned &t FUYOCT Mowoimg ;§¢ he carryiig Winaunt are taken
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il

through ©C1, except for e recogniicn of impaiment gains or |osses, intersst rmvenue and loreign
exchange gans and losses which are recognised in profif -and loss. When the fimancial assel s
derapognisad, 1he cumulelive gain or loss praviously recognised In OC] s aokassfiied from aquity to profit or
loss ard recognised n other gaingd (losses) Interes! incoms from these irancial asseis s included in other
incoma using the effective interast rate method.

Fair value through profit or loss (FVTPL): Asssts that do nol meet the critera for amortised cosl or
FVOCT are measured at FVYTPL. A gain o loss on a dabl invasiment that s subsequently measured at fai
valte through' profit or loss is recognised in profif or loss in e pariod inwhich i aises Interest income from
these financial assets |s incfuded in other income.

Imp‘alrma-nt of financial asseis

The Campany assessos on a lorward Ié-nl_nl-ng-tmsia the expected cradit |ossas assoniaied with its assets

carried al amortised cost The impaiment methodology aoplied depends an whethe) thare has been o
sionifizant increase in credit risk

For rade recelvables only, the Company applies the simplified approach permittes by (nd AS 108 Financial
[mstruments, which requires expecled lifslime losses o be recognised from Inital recognition of he
recaivablag

Dﬁrﬂul:b_gn ition of financial assets
A financial assel s derecoanised anly when!

I the rights 1o recaive cash lows from the assel have expired, o
i ke company has transferssd 116 fighls o receive oash flows om the assel or hgs assumed an
abligalion to pay the mesiyed cash Tows (0 one oF more recpent

Whese the entity has transferred an assat, the Company evaluates whether i has transferred substantially all
risks and rawards of ownarship of the financial azset In such cases, the financial asset s derscognised
Where the entity has not bansisrred substeantially all sks and rewards of ownership of the finencial assel
thie financial asset 8 nol deregegnised Whers the anfily has neither ransterred & financial asset nor retains
substantially all nsks and rewards of ewnership of the financial assst, the financial assat js derecognised if
the Company has not retained control of the financial-asset. Wherd the group retains contral of 1he linancial
assel, the asset s continued to be recognised to the-axient of canlinuing invelvement in the financial asset

Income recagnition
inferest incorme

Interasl incorme Tram detd Instiements i recognised using the effsclive inlerest rate method The effective
interest rateds the rate that exactly discounts estimated luture cash receipts hiouah the sxpestod Iife of the
financial assel (o the gross carrying amaun! of & Tinancial assel When oaloulsting the etfective interest rate,
the company estimates the expecied cash flows by conaidering all (he canfraciual eims of Ihe financial
instrurment bt does not consider \ho expected credl losses,

Lviitard

Dividends are rscogmsaed 0 profil or jess only 'whizn the righl o receive payment € estaplisted, it s
probatile that the economig banefits assooated with the dividend will fiow (o the company. and the amount
of the dividend can be measured reliably,

(f) Offsetting Financial instruments

Finanecial agssets and ablifies ore o=t and the nol amount s repoed o the balbnoe shest where there is @
legally entorceable rghl te offset Ihe recognised amounts and thars Is an Infenfion 16 sellle on aonet basie o
realise the asset ond seitie the habllty simuitanesusly. The legally cnforceable right must nol be conlingant on
future events and mus! be enfprcesble m the nommal course of business and in the event of defaull nsolvenoy ar
bankruploy of the Company or the courmlerpaly

gl Contributed equity;

Equity shares are classified as equity Incremantal costs directly attributable 1o the Issus of new sliaes o aptions
ara ghown in enuity as g deduction, nal of ta rom ha proceeds
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{h) Financial liabilities

i)

lii.

Classification as debt or equity

Dret and equily instruments @suesd by 1he company & classifind & other financial liabiitias or as aquity in
accoidance with the substance of the contraciual arrengaments and the definition of a financial fability and
an eaquity Instiument,

An equily instrument is any contract that evidences a residual interest in the ‘assets of an entity “afté
deducting all of s labilities

Initial recognition and measurament

All financial liabilities are recognised initially sl falr value and, in the case of loans and borrowings and
payables, net ol directly attribulable transaction costs,

The Company = fingncal labiities nclude frade-and other payables,
Subsaquent measurament
The measuremant of finanmal liabilites depends on thair classdication, as desoribed bealow:

Borrowings: Borrowings are subsequently carmed al amoflised cosl, any diffierence between the proceeds
(not of fransaction cosis) and the redemption value is igcognised in lhe dtatement of profil and loss over tha
pencd of the bormowlngs using the effective interast metnod

Feea paid on Ihe establishment of loan faclities are recognised ae transadtion costs of (he loan lo the exien
that i is probabie thal some or &l of the facility will ba drawn down. 0 this case, the fee is deferred untll the -
drawe-chown ooours, To the oot there 1s oo evidance that it is probable that some or all of the faciity will be
drawn down, the foe s capitalised as a pre-payment for liquidity services and amortised over the penod of
the lacility to which it refates.

Trade and other payable These amounts repiesenls obligations to pay lor gonds 6r servces that [ayve
bieen gequirad In the ardinary course of business lom supplisrs Thiese payable dre classified as currenl
lizbilities il paymenl & due within one year of fess olhenise they g presented as non-current liabilifies
Trale and payables are subsequently measured at amorised cost using the effective miarast method.

Derscognition

Borrowings-are removed from the balance sheet when the obligation specilied in the contract 18 discnarged,
panczlled of expired The difference batwesn the camying ameunt of a financial lability that has been
exlinguished o transterrsd o another party and the consdomtion paid, including any nonscash assets
transferred or labililies assumed, Is recogmsed n profit or [oss as other gains/ (losses).

Wiher an exdsting financel lability 1s replaced by another from he same lender an substantially differant
terms, o the tlerms of an axisting fabillly are substantialy modifed. such an exchange or modification I
treated as Ihe desecagnition ol the Grginal Habillity and (he recognition of @ new liabilily. The difference in the
respactive carrying amounts Is recogrised in the statemeant of profit or loss:

Barrowings, are classifisd as current llabilies unléss the Company has an unconditional right 1o defer
sefllernegnt of the Fabilily for al least 12 months afier the reporting perind  Where thers is a breach of a
matenal provisien ol a long-lerm lean ansngement on or betore the and of the repording period with the
elfeat that the liabiity becomes payaile on demand an Ihe reporfing date, he enlily doss not classify the
liakility ds cument, if the lender agreed, after the reporting pened and before the approval of the financial
statemeants o isgue. nol 1o demand paymenl 28 a consequencs of the breach.

Borrowing costs:

Gienoral and specific borrowing cosis thal pre direchy atlibutdble o the scouisiion aonsiuetion or
produntion of & gualifylng assst are napitalised dlIrllag tho penod of ime thal s reguired to complete ana
prepate the asse| for |ts Infended use o sale Qualifying nssels are assets that necessarlly take a subislantial
period of lims Lo get ready for el ntsndea dee o sale

Imesiment income earmed on the temporary imvestment of specilic bormowlngs panding then expenditune on
qualiying assats is deducled lram the barrowing sests eligibie for casfialisation

CHhat pprmowirtg eosts arg expengst 0 the pecod mowiich they are incurred
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i

(k)

(h

Provisions, Contingent Liabilities and Contingsnl Assets:
Provisions

Provisions are jecogrised whan the Company has a present lagal or constiuctive obligation as a resull of past
events; it is probable that an oulflow of resources will be required to sshle the obligslion; and the amounl has
beat reliably estimated.

Provisions are measured at the present valug of management's best esimate of the expenditure required 1o
seffle the present obligation al the end of the teporting period, The discount ate used fo determine the present
value is a pre-tax rate that refiects curment markel agsessments of he lime value of money and the risks specific
to'the lability. The Increase in the provision due o the passage ol ime ls recognised as Inlsrest expense.

Cantingent [iabilitios
Contingerl habillies are disciosed when hers is 2 possible obligation arising lrant past evenls, the existence of
which will be confirmed only by the oocumence of non-occurrence of one ar more uncerain fulure avemts nol
wholly within the contral of the Company. A prasent obligation thal arlses from past events where it s elther nol
probable that an outflow of reseurces will be required to selte or reliable estimate of the amounl carnol be made,
s ermed as contingent iability,
Caontingent Assets.
A contingent asset is disclosed, where an inflow of economic benefits 15 probable,
Forelgn currency translatian:
Functional and presentation currency
tems Inchuded in the financial slatements of the Company are measured using the curmency of the primary
aconomic environment in which the Company operates | he funcional currency' | The financial statements
ame presented mIndian Rupees’ (Rs:), whioh is the Compary's functionat and presentation currency
Transactions and balanoes

i) Forelgn currency lransachions ere lranslated mio the functional curency wsing the excnange rates
presealling al the dales of the transactions:

i Al sxchange difterences ansing on repeding on forsign currency maonetary items at rates different from
thosa at which thisy were mitially recorded are recognised In the Statement of Profit and | oss

() Man-menstary lems denominaied inforsign curreney are staied al the rales prevaling on the date of 1he
transactons { exchanges rate al which transaction s actuatly efeciad

Revenue recoanition:

Revanue s measured at the far value of the consideration receved or recensble. Amounts disclesed as revenmle
are rel of discounts. relums: valle added takes and amounts colleited on behall of thint paries

The Campany racognises revenue when the amount of revenue can be relisbly messured, § s probiabls that
tuture economic banefits will flow to the entity and specitic entenia have heen met for each of the Company's
aclivities. The Campany lases iis eslimates on mstoncal resulls, laking inte consideration the type of ransaction
arid the specifics of sach anangement

{m} Employee bonefits:

Short-term obligations

| iabifities for wages and salanes, including nor-monatary benalits that are expected o be sottod wholly within 12
marihs after fhe end of the perind 0 which the smployeas render (he ralated serice are recagnised in respat of
employess senvices up 1o the ead ot the repoding peiod and are measured 51 the umounis expested 1o be pald
wien the habilties are settied [he habiliies are presentod &8 cumment amployee benelil chigatons n (he balance
shael

Other long-ternm eniployoe benefit obligatlons:

The habllites tor 2a)ped ledve and sick Jeate are nol expectad to be Cwthin 18 mionihs atter the end
ol the period In which Ine employees rghdar the related servics At Masradore measiied @ lhe present
vaius of expecten [ulume [Eymens Ofe made i respact of servifes provide proyeins up o e end of the
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(n}

(o)

=

reporing parod usng the projacted unil oredit melhod, The benefits sre discounled using the market yields gt thi
and of the reporting period that have fermns approximating b the tams of the ralated obiligalion. Remeasurements
asa result of expanence adjustments and changes m actusnal assumptions ars recegnised in profit or loss

The obligations s presenlied @5 ourent Fabiliies o be balance shest If the entity does not have an
unconditional nght 1o defer sefllement for 8t least twebve months after the reporting perod. regandlass of whon
the actual setlement s expected to oecur

Paost employee obligations

The group operales the following post-eémployiment schemes:
- disfined benshil plans such a2 graluily
defined contribution plans such ag provdent fund.

Gratulty obligations

The liabitity or asset recognised in the balance sheel in respeel of defined benefit gratuity plans e the present
value of the defmad benefit obligation at the end of the reporling period less the fair value of plan assets The
defined benefit abligation is calculated annually by actuaries Lsing the projected unit credit mathod,

The present value of the dafined benelil obligalion denominaied in INR s delsiminad by discounting thie
estimaled fulure cash outflows by reference 1o markat ylelds al the end of the reporling period on govemiment
bends thal have lerms approximating o fhe terms of the relaled obligation

The pet mterest cost s caloulaies by 8pplying the discount rate to the net batance of the defined beref
abligation and the lair value of plan sssels. This cosl s Included in employee benell axpanss in the statemont of
profit and loss.

Remeasurgmant gains and Iosses ansing from expensnce adjustimants and chanpas in actuaral assumplions
are rrengnsad in he perad in which they accur, diectly In other comprehensive income. They are Included in
ratainsd eamings In the statement of changes In equity and n e balancs sheeal,

Changes In the present value of the dalined benefit obligation resulting from plan amendmenis or curtaiments
are recoanised immediately in profit o loss as past sennce coal

Defined contribution plans

The Cempany pays provident fund contribusons @ publicly administered provident funds as per local mgulstions
The group has no further paymesnt obligations cnce the contibutions have been paid. The centribulions ame

accounied for as defined contnbution plans and the conirbutions are repognised as employes bepefit expanse

when they ae due Prapald conbibutions arg recognised as an asssl tothe axtenl that a cash refind or a
reduction in the fulure paymenls is available

Nen-current aseots hold for sale:

MWon-currenl assets are classifiad as held tar sale if thalr carrying amounl will be ecovered principally through &

sale Iransaction rather than throdgh conlinuing use and a sale & considersd Pghly probable. They are measured

at the lower of their carmying amount and fair value less costs 10 sell

Nonccuran assets clagsilied as held fo sale and the aszeis of @ disposal group classified as held for saie are
presented separalely from the other assats in e balanes sheet. The liabilities of a disposal group classified as
held for sale are preseled separalely fom other labilities nthe balance shest

Cash and cash equivalonts:

For the purposs of presentation n the stawement of cash liows, cash and cash equivalents ncludes cash on
nand, deposite hald at call with ingncial iostdgtion otber shon term highly Souid ievestment with an argaal
masturily of three months-or less thal are readily convertibla nto known smours of sashand which are subjeet o
nsgrvificant risk of changes: n vaiue,

| ome tax:

The moome taxsxpensa or coadi for the peoog s e w payablaon the curent penod's taablo neome Saes
on (e applicablo noome tax rate o each jiisdichinn siljusted by ehanges in deferred @k assats and llabiities
Allribatabla o fempararny differenons and 10 umissl e losses

The cument income tax charge is calodlaten on the bass of 1ho tax | i or substanhvely enaciea @l he
end of the repording perioel @ the cowntnes whem the Som dTilg and generale tExable ooanme
Menagemenl periodicaly svalusies positiong (ahon in Gz ieiumi i Tesp uﬁu‘ tuations in whieh apphicalbs
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i)

i}

(8]

tax regulation is subject lo interprefation. || establishes piovisions whete appropriate on e bagis o amounts
expecied (o be paid to the tax authoribas

Dofered Income tax (s provided in full on emporary differences ansing belween the lax bases of assels and
liabllties and ther carrying amounts in the financial statements: Defarred income tax s also nol accounted Tor i
anses from nitial recogrtion of an asset or iabilbty n a fransaction olher than a business gombimabon that al the
fime ol the lransacton aflects nelther accounling profil nar taxsble profit (ax loss). Delerred incoma tax o
delermined using tax 1ates (and laws) (hal have been enacted o substantially enacted by the end of the reporting
period and are expected to apply when the telated defarad Inoome tax asset is realised or the deferad Incoma
tax llakility Is setfled,

Ueferred lax gusels are recognised for all deductible temparary differences and unused tax losses only (1L s
probabile hat future taxable amounts will be availabls 1o ulilise those temporary differenoss and lbsses

Deferred lax assels and liabilities are offsst when there s & leqally enforosable right 1o offset cument lax assots
and liabilities and when the deferred lax palances relate o the same taxation authorily. Current lax asssts and
oy |iatihties are offset where the entily has a legally enforceable right 1o offset and intends either (o selile on a
nel basis, or in realise the azsal and sellla the labibty simullansously

Current and deferrad lax s recogiised in profit or loss, excopt o he extent that 1| refstes 1o lems recognised n

other comprehensive income or diractly in squity. In this case. the lax:is also recognised in olhar comprehensive
income or direclly In squlty, respectively,

Eamings per share

Basic sarnings per share
Basic samings per shursds caloulsted by dividing:

= the profit aliributable 1o ownecs of the Company
- by the welghted average number of equity shares outstanding during the financial yesr

Diluted sarnings par share

Diilidedd marmings pet share adjusts the figures used in the determination of basic sarmings per share to lake nlg
acoounl

the after moome tax effect of iterest and other inancing costs asseciama with dilutive potential equity shares.,
anl
= e waighted average pumber of additional equity shares that would hove been oulstanding ARsLMing the
comvarsian of all diufive potential equity shanes '

Cash Flow Statement

Cash flows @re eported using the indirect method: whereby peofit before 18X s adusted for the sffacts of
Iransactions of non-cash nalure and any deterrals or acerials of past or future cash recempls or paymanis. The
cash fows from uperaling investing and financing aclivities of the Company are segregated based on tha
availabie Informalion

Segment Reporting:

Cperaling ssgments are epoded Inoa manngi donsistant with the imamal Eparting provided to the chief
operaling decsion-maker. The chiel operating dession-maker who §s responsible for allocating resources and
assessing performance of the operaling sagments, has bean whnfified as the Tieclors of the Company that
makes sirglegic decisins,
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2.2 Critical ageounting estimates and judgoments

The preparation of fimancial statoments under Ind AS requires management 1o take decisions and maks

osfimates and assumptions thal may impaot the value of revenues oosts. assats and Tabillbes and he related
disclosures cancaming tha ilems Involved as well as contingent  lahilities at the balance shest dofo; Eslimatas and
judgements are continually evaluated and are based on stoncal expenence and other factors: Including expectalion
of futtre events that are believed o be reasonable under the circumstances

The Company make estimates and assumplions concerming the future. The resulting accounting estimadies will by
defindion, seldom equsl the 1elated aotual resulis. The estimates and assumplions thal have a significant risk af
causing 8 matensl adjusiment (o the carrying amounts of assets and Habilties within the next financial year are
discussad below

(a)

{b)

(e)

Defined benefit abligations

The presant value ol the defined bensfil obligations depends on a number of factors that are determined an an
actuarial basis using & number of assumphons, The assumplions used In determining the net cost (nceme) for
pasl employments plans include the discount rate. Any changes In these assumptions will impact the carrying
amourd of such obligation

The Gompany delarmings Ihie approprists discount rate at the end of each year. This is the nterest rate that
shiould be used 1o determing Ihe present value of estimated future cash outfiows expected 1o be required (o settle
fhie dafined benafil abigations. 0 delermining. the appropriate discount rate, the Company considers the interes|
ratas of government bonds ol malurily approsimating the terms of the related plan Gability

Income taxes

Thers are fransactons and caloulations for which the ullimate tax determination is uncertain and would gt
finalized on completion of assessment by tax authories Where the final tax outcome 15 different from the
amounts 1hat ware initially recorded such differences will impast the ingome tax and defermed lax provisions |6
the period in which such determination is made.

Defrmed tax on temparary differences revesing within the tax hollday period is measured al the tex rates that are
expected to apply during the tax holiday period, which |s the lower lax rate or the nil tax rate. Defemed tax on
tempaorary differences reversing ater the tax holiday period is measured at the enacted or subistantively enacted
tax rates that are expecled to apply after the tax holiday penod.

Provision

Estinates of the amounts of srovisicns recognised are based on current legal and constuctive requirements.
technology and price levels. Bscause actual outflewe can differ from estimates due 1o changes in laws
reguialions, public expectalions, iechoology, prices and conditions, and can take place many yeals in the future
this carrying amounts of provisions am regulary reviewesd and adjusled Lo laks account of such changes
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Particulars

3.1 Cash and cash equivalents

Batance wilh banks
I currsnt accown!

3.3 Other eguity
Surplus!{Deficit) in the Statement of Profit and Loss
Balance at the beginning of the year
ProfitfiLoss) for the year

Elalanue al the gnd of the year

3.4(a) Current borrowings

Unsecured - al amortised cost
Loans from ralated parlise (Refer Note 5

J.4(h) Trade payables

Total Cutstanding dues of crednors other than micre, medium and mall
enterpriges

3.4(c) Other current financial liabilities
Dther payables

As at
March 31, 2019
REupees n 000

As-al
March 31, 2018
Rupses i 000

316 330
316 338
(5.168) (&, 151)
21) (173
(5,188) (5.168)
(5.188) {6,188)

5.a00 & 300

5,300 5300

a2 44

42 44

63 63

63 63
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3.2 Share capital

Authorscd

10000 (Mareh 31, 2078 10,000) equiy shares of B 10 each

Izsued, subscribed and paid up

10,000 (Margh 31, 2018 10,000} equily shares of Re. 10 each fully paid-up

3.21 Reconcilintion of numbar of equity shares:

Equity shares

Balance at the begmning of the ysar - 10 000 | Masch
31 2018 10000} shames ot BE 1 gach

Ghanges dunng the year

Bialande at the end of the ysar - 10 000 [Margh 31
FO1E8 10,000) shares of Bs 10 eaech

1.2.2 Terms! rights attached 1o equity shares

Equity shares

s Asal
March 34, 2019 fiarah 31, 2018
Bupess in 001 Hupees in 004

100 100
100 100
o0 100
100 100
100 1061
100 100

Tl Comparny has only ona class of equity shares having face valueg of Rs 10 par shase Eech holder of the equity share s antitled o
one voté pal share In (he sventof liquielatien ofthe Company, e holders of equly sharss will b anfitled \o receive the remaning
gemals ol 1he Company. afer disfipuion of gl preferentiol amounts

3.2.3 Details of shares held by shavaholders holding mone than 5% of the aggregate shares in the Company

Etuity shares
Hesi Power Supply Company Limigsd
‘idgarting Indusines Powar Linied

Reliance [nirastruciuig Limiiod

As gt March 31, 2018

Az al March 31, 2018

Paercantinge of Perceniags ol

Hou alShares share holding Mg, o Shates ehare holding
& (i B 5,000 B,

2.500 250 2,600 25%

2,600 6% 2,500 254

10,000 0% 10,000 100%
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Year endad Year anded
Particulars March 31, 2018 March 31 2018
Rupees in 000 Hupees in 000
3.5 General, administration and othor exponses

Stamp duty and filing lees 1 .
Legal and prolessional charges (including shared servica a 5
charpes)

Statutory Audlt Fess 12 12

21 17




Rellance Geothermal Powaor Private Limited
Nates to the financial statements as of and for the year ended March 31, 2019 (continued)

) Detalls of Remuneration to Auditors:

— Rupess in 000

Yoar ended Year ended
- March 31,2018 | March 31, 2018
(@) As audifors _
For statulory audil 10 10
For others -
=— i 10 10
5) HRelated party transaotions

A Parties where control exists:

Liftimaide Holding Compary:
Reliante Powel Limited (R Powsr)

Fellow Subsidary Company:
Reliance Cleangen Limited (RTGL)

B. Investing partiesipromaoters aving significant inflluence on the Campany directly or indirectly:

Iyl Ikt
ShriAnil O Ambani

C. Enterprises having slgnificant influences over the company

Rosa Power Supply Company Limited (RPSL)

Vidarbha Industnes Power Limited (ViPL)
Reliance |nfrastructum Limited (R Infra)

0. Detalls of transactlons during the year and closing balance at the end of the year:

Rupess (n 000

Partigulars

March 31, 2019

March 31, 2018

| Reimbursement of expenses pald by

| Fower

1.

R o Rupessmn'000
Particulars March 31,2018 | March 31, 2018
Closing balance ]
E.'t_]ylt;r_-sha're capltal [excluding premium]
RFSL - 50
MIPL 45 25
R infri 25 25
Inter corparats deposils taken
R Powes B - 2.E00 2600 |
HPSL 1.160 1,100
RCGL AR 1 600 _
Other Current Liabilities
REEGL 24

[ B




Rollance Geothermal Power Private Limited

Motes to the financial statements as of and for the year ended Mareh 31, 2019 (cantinued)

B) Eamings per share:

Particulars

Prafit! (loss) available i equity sharcholders

Year ended

_March 31,2018

Year ended

March 31, 2018

71 Income taxes

| The reconciliation of tax expense and the accounting profit multiplied by tax rate :

Profil/ (loss) atier tax (Rupess in (00} (A) @1 0 {17 |
Numhﬂr of equity shares (B) 11, 000 10,000
Basic And diluted samings per share (A / B} (Rs.) 2 1 0 {172y
Morninal valus of an equily share (Rs ) 1009 | 10.00

Hupeesin ‘000

Income tax expenso

Particulars March 31, 2018 March 31, 2{!15
Profit ilose) beforetax {21) a7y |
Tax at the Indian tax rate of 25.75 % (2 g 017-18: 25, T5%) i) pi}
Tax losses forwhich no deéfered income tax was recogiessd {5 {4 |

Detarred Tax Asseis on Accound of unabsarb |6sses has nol been mmgnlaed asa mmter of prudencs

8] Fair valug measurements

Financial instruments by category

The Company doeg nol have any linancial assels of labilties which ars measurad al B TPL or VOS]

_ Rupeesn ‘DO
March 31, 2048 | March 31, 2018

Financial assets
Cash and cash aguivalents: 338
L.oans.{ advances to related pary a
Tatal financial assets 316 3ss
Financial liabilitics
Loans from roiated parics 5300 6,300
Trarle payables 41 44
Other payables 653 63
Total financial liabilities - 5404 5,407

8} Fimancial risk managemeant
The Company’s business activilles expose | to a vanety of financlal nisks, namely hguidity nak, marke) 1isks and gredit
Tishk,

Risk I Enpus I.Iﬂ.! m‘lslr‘.é-ﬁal-'r;

Credit RLEI»: Cash and tash Erqunralants

financial azsuls measumed al
amortized cosl

Boiriowligs and oiher Tabiftes Rulling cash flov Avallability of commitied
I fnrecaais cradil es and bomowirig
| lacilites

| Management
Diversification of bank
deposits, ellers of dedi

M_a_rasurumant
| Aging analysls

Liguidity Rigk

{a) Cradit risk

The company s exprsed to ool aak whieh is the nsk thal gountarparty will defeult gn ils contractual obhgation
rasulling in a financial less (o the company Cradl rsk arlses Insm cash and cash gyuivalents aod Tnanelsl assets
carriesd at amortised casl

Cradit risk managemeni
Crdil fisk i= fmanaged @l compahy svel degending on ihe policy sumgunding credil el qmarifgeman: For Baoke gnd

financial institutions, anly g e basksinattulions are secepted. Generally all policias autreundng coedi sk
have bean managed al company eve



Reliance Geothermal Power Private Limited
Mates to the financial statements as of and for the year ended March 31, 2019 {continued)

10}

(b} Liguidity risk

Prudent liquidily risk managemenl implies maintaining sufficient cash and marketable secunties and e availability of
tunding through an adequate amount of commilted cradil faclilies to mest abligations when due. '

ttanagemen| moniars rolling forecasis of ine company's liguidity position and cash and cash equivalonis on the
basis of expected cash fows. This is gensrally carmad out at In sccerdance with practices and lnits st by the
company

Maturities of financial llabilities
The amounis disciosed in the below are the contractual undiscounted cash lows Balances dua within 12 monihs
etual theit carmying balances a8 the impact of discounting 15 nol signicant.

_____ [upees n 000

March 31, 2018 LEE;J;:“ ! Bm";;;;’f’ M“;ﬂ:“ 5 Total
Financial liabilities B )

| Loans from refated parties 4300 5300 |

| Trade payables 41 41
Diher pavables a6l 153

Total financial labilities 5404 5404
March 31, 2018 L‘*‘-‘;ﬁ;‘;‘:" L Bm“"‘;*;yr:“ ”“_;i;'{‘:“ 5 Totsi

_Financlal llabilities | o _ [ |
Leans from related parties 5,300 y a 5.300
Trade payahies 44 | | = 44

| Othel payables N 2K . s B3

| Total financial labilities 5407 s - 5 407

Capital Management

{a) Risk Management

The Company monlfors eapital on basis of tatal equity on & peredic basis. Equity compitises all components of égully
includas the fair value impact. The Tollowing table summarizes the eapital of tha Group;

- Rupaes in ‘000

} March 31, 2019 | March 31, 2018

Equily (5088) | (5,066 )
Bebt 5,300 | 5,300
| Total 211 | 232

11] Segment Reporting

12

Presently, the Company is engaged in anly ons ssament viz 'Generation of Power' and as such there = no separate
reportabie segment as per Ind AS 108 Operating Segments’ Presently, the Company's operations ars predonunantly
confined in India and also all nan-current assels are located n India The Company does not have revenue from any
lype of product or service or any external cusiomer

Disclosure under Micro, Small and Medium Enterprises Doveloprment Act, 2006

Factosure of amounts payabke L venddrs as detinesd undat the "Widra, Small and Medium Eolerprise Devalipimen|
Act, F006" s based on the information avalable with the Company regarting the stalus of registration of duch
venders under the said At There are no overdue pringipst amounts § interest payable amounts for delayed payments
1o such vendors al the Balance Sheel date There srs ro dulays in payment made to such suppliers during the year or
fon ary eartler years and accordingly 1here |8 no dderest pad G sutsianding inlerest in this regaid N respect of
peymeits rmade dunng the year or brought foreard from prevous years,

Junng the yrar, the Gompany has incurred lossas which naes reauited nio erosion of the Company's net wartlh The

mranagement feals that this eraslon is temporary in natue and e Company's + business plans and prospects:
Wil help the Company to tum around in datune hence the Campany conlinusg 8 mapaiis Financial Statements on

(o concern besis:




Raoliance Geathermal Power Private Limited

Notes to the financial statements as of and for the year anded March 31, 2019 (continued)

14) Previcus year figuies have heen regrouped! reamanaed whereyve| necassary 1o confinm b \he current year

classification
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