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Chartered Accountants Sector 22, Kamothe Dist: Raigad
Maharashtra - 410 210

Independent Auditors’ Report

To The Members of
Reliance Geothermal Power Private Limited

We have audited the accompanying financial statements of Reliance Geothermal Power Private Limited (‘the
Company’) comprising the Balance Sheet as at March 31, 2018, the Statemant of Profit and Loss, the Cash Flow
Statement and the Statement of Changes in Equity for the year then endad and a summary of significant
accounting policies and other explanatory information (herein after referred to as “Ind AS financial statements™).

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 {“the Act") with respect to the preparaticr of these Ind AS financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and changss in
equity of the Company in accordance with the accounting principies generally accepted in India, including the
Indian Accounting Standards (Ind As) specified under Section 133 of the Acl. This responsibility also includes
maintenance of adequate accounting records in accordence with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reascnable and prudent; and
deslgn, implementation and maintenance of adequate internal financial controls, that were operating effective y for
ensuring the accuracy and completeness of the accounting records. relevant to the preparation and presentation
of the Ind AS financial statements that give a true and falr view and are frze from material misstatement, whether
due tc fraud or error.

Auditor's Responsibllity
Our responsibilily is lo express an opinion on these financial statements based on our audit.

We have taken inlo accounl lhe provisions of the Act, the accounting and auditing standards and the matters
which are reguired to be included in the audit report under the provisions of the Act and the Rules made there
under. We conducted our audit in accordance with the S:andards on Auditing specified under Sectlon 143(10) of
the Act. Those Standards require :hat we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurancs about whether the Ind AS financial statements are free from nalerial misstatemant,

An audit involves performing procedures to obtain audit evidence zbout the anounts and disclosures in the Ind
AS finangcial statemen:s. The procedures selected depend on the audifor's judgmsnt, including the assessmenl of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preperation of the financial
statements that give a true and fair view, in order tc design audit procedures that are appropriate in the
circumstances. An audit zlso includes evaluating the appropriateness of accounting polices used and the
reasonableness of the accounting estimates made by the Compary's maragement and Board of Directors, as
well as evaluating the overall presentation of the Ind AS financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate ic provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion ard 1o the best of our information and according to the explanations given to us, the aforesaid Ind
AS finanecial statemants give the information required by the Act in the manner so required and give a trua and fair
view in conm‘ormity with the accounting principles generally accapted in India, of the state of affairs of the Company
as at March 31, 2078; its Loss, its Cash Flows and the Statement of Changes in Equity for the year enced on trat
date.

Emphasis of matter

We draw attenticn fo Note 14 n the Ind AS financial statements ragarding accumulated losses exceeding the Net
Worth of the Company and the Ind AS financial statements being prepared on going concern basis. Our opinion is
not modified in this respect.
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Report on Other Legal and Regulatory Requirements
1. As required by the Companics (Auditor's Report) Order, 2018 {"the Ordes") issued by the Central
Govermment of Incia in terms of sub-section (11) Section 143 of Act, we give in the “Annexure A", a
statement on the matters specified in paragragh 3 and 4 of the Order, to the sxtent applicable.

2. Asrequiced by sectior. 143(3) of the Act, we report that:

a.  Wae nave sought and obtained all the information and explanations which te the best of our knowledge
and belief were necessary for the purposes of our audit;

b. In ollr opinion, proper books of account as requred by law have been kept by the Company, so far as
it appears from our examination of those boo«s;

C. The Balance Sheet, the Statement of Proft and LLoss, the Cash Flow Statement and the Statement of
Changes in Equity dealt with by this report are in agreemeart with the books of account;

d. [n our opinion, :he aforesaid Ind AS financial statements comply with the applicable Indian Accounting
Standards specifiesd under Section 133 of the Act, reed with Rule 7 ¢f the Companies (Accounts)
Rules, 2014.

e.  On the basis of written representations received from the Directors and taken on record by the Board
of Directors, none c¢f the Directors is disqualifiea as on March 31, 2018 from being appointed as
Director in terms of section 164/2) of the Act;

f, With respect to the adequacy of intzrnal financial controls over financ'al reporting of the Company
and the operating effec:iveness of such controls, refe- ta our separate report in “Annexure B"; and

g. With respect to the other matters to be included in the Auditor's Repert in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of our informasion and
according to the explanations given to us:

)] There are no ongoing litigations as at tre reporting date that would have a material impact on
its financial position;

Ii) Based upon the assessment made by the Company, there are no lang-term contracts
resulting in any material foreseeatle losses;

1) There were no amounts which were raquired to be transferred to the Investor Education and
P-otection Fund by the Company.

For Mahendra & Co.
Chartered Accountants .
Regn.No.509292GC , ~=*

Swati Gary
Partner o
Membership No. 424482,

Place: Mumbal
Date: April 16, 2018
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ANNEXURE A TO TIIE AUDITORS' REPORT

Referred to in our Report of aven date on the Acccunts of Reliance Geothermal Power Private Limited for the year ended
Mareh 31, 2018

3) The Company has nc fixed assets hence clause 3(i) of the Order is not applicable
iiy As axplained to us, there is no inventory during the year hence clause 3(ii) of the Order is not applicable.

iii) According to the informaticn and explanations given, the Cornpany has nul granted any loan to companies, firms,
Limited Liability Partnerships or other parties covered in the register meintained pursuant to section 189 of (he Acl.
Hence clause 2(iii) of the Order is not applicable.

ivy According to the information and explanations given to us, the Company has no Ipans and investments made hence
clause 3{iv) of the Order is not applicable.

V) According to the Information and explanations given to us, the Company has not accepted any deposits “rom the
pukiic.

vi) According to the infcrmation and explanations given to us ho cost records have been prescribed by the Central
Governmant of ndia under section 148{1) of the Act.

vi)  (a) Bzsed on our examination of the books and records, the Company has generally been regular n depositing with
apgropriate authority undisputed statutory dues including provident fund, income-tax, sales tax, value added tax,
duty of customs, service tax, cess and other materlal statutory dues, wherever applicable, during the year. Further
no undisputad amounts payable ir respsct of provident fund, ncoms lax, sales lox, value acded tax, duty of
customs, service {ax, cess and othor matcrial ctatutory dues were in arrears as at March 31, 2018 for a period of
more than six manths feam the date they became payzble.

(b) As per the information and explanations given to us, thers ae no disputed statutory dues perdirg to se
depositec with the respective authorities by the Company.

viii)  The Company has not reised any funds from financ'al institutions or banks or by issue of dabentures d.ring ihe year,
hence, question of repayment of dues to them does not arise.

iX)  The Company did not raise any money by way of initial public offer or further p.bl ¢ cffer {including debt instrurrents)
and term loans during the year. Accordingly. paragraph 3 (ix) of the Order is not applicable.

X} According Lo the information and axplanations given tc us, no material fraud by the Company or on the Company by
its officers or amployees has been noticed or reported during the ccurse of our audit,

xi}  The Company has not pad any managerial remuneration. Hence paragraph 3(xi) uf lhe Order is not applicable.

¥iiy In our opinion and accarding to the informaticn and explanations given fo us, the Company is not a nidhi company.
Ascordingly. paragraph 3(xii) of the Order is not applicable.

xii) Ascording to the information and explanations givan to us and sased on our examinatior of the records of the
Company, transactions with the -elated parties are in compliance with secions 177 and 188 of the Act where
applicable and detalls of suck transactions have been disclosed in the financial statements as required by the
applicable Ingian Accounting Standards.

xiv) According to the information and explanstions give to us and based on our sxzmination of the rccords of the

Company, the Company has not made any preferential allotment or private plazement of shaes or fully or partly
convettible debentures during the year, ’

xv) According to the information and explanations givah to us and based on our examination of the records of the
Company, the Company has not antered Into non-cash transactions with directcrs or persons connected with him.
Accordingly, paragraph 3{xv) of the Order is not applicable.

xvi) Azeording ta the information and explanations given to us, the Company is not required to be registcred under
section 45-1A of the Reserve Bank of India Act, 1934.

For Mahendra & Co.
Chartered Accountan:s
Regn.No.509283C

Swati Garg
Pariner N
Membership No. 424198

Place: Mumbai
Date: Apiil 16, 2018




ANNEXURE B TO THE AUDITORS' REPORT
Rzport on -he Internal Financial Controls under Section 143(3)1) of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting ('Financial Gontrols") of Rellance Geothermal Power
Private Limited {"the Company”) in conjunction with our audit of the Company for the year ended March 31, 2018,

Management’s Responsibility for Internal Financlal Controls

The Company's management is responsible for es:ablishing and ma ntaining internal financial conirols based un the internal
contro over financial raporting criteria considering the essential compoacnts of intornal conirol stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reparting issusd by the InstitLte of Chartered Accountants of India
{('ICAl"l. These responsibilities include the design, implementation and maintenance of adequate inlernal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherenze to
compeny's policies, the safeguarding of its assets, the pravention and detection of frauds and errors, the accuracy and
completeiess of the acsounting records, and the timely preparalior of reliable financial information, as required under the
AcL.

Auditors' Rasponslbility

Our responsibility is to express a4 opinion on the Company's Financial Controls based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of ‘nternal Financ al Controls nver Financial Reporting (the "Guidance Note”)
and the Standards on Auditing, issued by ICAl and deemed to be praescribed under section 143(10) of the Act, to tre extent
apglicable lo an audit of interna’ finarcial controls. Those Standards and the Guidance Note require “hat we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate Financial
Contrcls are estaklished and maintained anc if such controls operated effectively in all material respects. Our audit involves
perorming procedures to obtain audit evidence about the adequacy of the irlens! financial conlruls system over flnancial
reporting and their operating cffectivencss.

Our audit of Fihancial Gonfrols includses obtaining an understanding of Financial Controls, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control hased on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether cue to fraud or error.

We believe that the zudit evidence we have obtained is sufficient and appropriale Lo provide a basis for our audli opinion on
the Company's internal financial controls system over finan¢ial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's F.nancial Controls is a process desianed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in acecrdance with ganeraly accepled accounting
principles. A company's Financia: Gontrols includes those policies and procedures that (1) pertain to maintenance of records
that, in reasonable detail, accurately and fairly reflect the transastions and dispositions of the assets of the Company; (2)
provide reasonable assurance thal lranseclions are recorded as necessary 1o permit preparation of financial statements in
accordanze with generally accepted accounting principles, and {hat receipts and expenditures of the Company are being
made only i1 sccordance with authorisations ¢f managsment and Diractors of tha Company: and (3) provide reasonable
assurance regerding prevention or fimely detaction of unantharised acquisition, use, or cigposition of thre company's asseats
thal could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Contrels over Financial Reporting

Because of the inherent limitations of Financial Controls, including the possibility of collusion or improper management
overrice of controls, materlal misstetements due to erro” or fraud may occur and not be detected. Also, projections of any
evaluation of the lMinancial Controls to future periods are subjecl tc the risk that the Financial Cuntrols may become
inadequate because of changes in conditions, cr that the degroce of compliance with the policies or procedures may
deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate Financial Controls system and such Financial
Controls are operzting effectively as at March 31, 2018, based on the Financial Controls criteria estaklished by the Company
considering the essential components of internal control stated in the Guidance Ncte on Audit of Internal Financial Controls
over Financial Reporting issued by ICAI

For Mahendra & Co.

Chartered Acccuntants

Regn.No.509293C .,
- . P

Swati Garg
Parther .
Membership No. 424*9@

Place: Mumbai
Date: April 16, 2018

Head Office: B-180, Jawana=: Nagar, 3haratpur 321001 Rajasthan




Reliance Geothermal Power Private Limited
Balance Sheet as at March 31, 2018

Particulars

ASSETS

Current assets
Financial zssets
Cash and cash equivalents

Total Assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Othe- equity

Llabilities

Current liabilities
Financial liabilities
Borrowings
Trade payables
Cther financial liabilities

Total Equity and Liabilities

Significant Accounting Policies
Notes cn financial statements

The accompanying notes are a3 integral pzrt of these financial statemanis.

Notea As at As at
No. March 31,2018 March 31, 2017
Rupees in '000 Rupees in '000
34 339 342
339 342
3.2 100 100
3.3 (5,188} (5,161)
3.4(a) 5,300 5,300
3.4(b) 44 41
3.4(c) 63 52
339 342
2
1to 14

As per Repor: on even date

For Mahendra & Co.
Chartared Accountants
Regn. No.503293C

»

Swalti Garg
Partner .
Membership No.4241§é_

Place: Mumbai
Date: April 16, 2018

For and on behalf of the Board of Directors

Sanjay Bafna
Director
DIN: 03627333

Place: Mumbai
Date: April 16, 2018

Nimish Chitalia
Direclor
DIN: 03483286



Reliance Geothenual Power Private Limited

Staternent of Profit and Loss for the year ended March 31, 2018

Particulars

Revenue from Operations
Totat Income

Expenses
General, adminstration and other expenses

Total expenses
Profit/(Loss) before tax

Income tax expense
Current tax

Profit{(Loss) for the year

Earnings per equity share: (Face value of Rs. 10 each)

Basic and Diluted (Rupees)

Significant Accounting Folicies
Notas on financial stetements

Year ended Year enced
Nate March 31, 2018 March 31, 2017
No. Rupees In '000 Rupaes in '00C
3.5 17 23
17 23
17 (23}
(17) (23)
B (1.72) 2.34)
2
1to 14

The accompanying notes are an integral part of these financial statements

As per ou- Repott of even cate

For Mahendra & Co.
Chartered Accoluntants
Regn. No.b09283C

Swatl Garg
Partner N
Membershlp No.424192 ™~

Flace: Mumbal
Date: Aprll 16, 20185

For and on behalf of the Board of Directors

Sanjay Bafna
Director
DIN: 03627333

Place: Mumbai
Date; April 18, 2018

Nimi&h Chitalia
Director
DIN' 03483266




Reliance Geothermal Power Private Limited
Cash Flow Stateinient for the Year ended March 31, 2018

Particulars

{A) Cash Flow from/ {used in) Operating Activities:
Nel Profit/ (Loss) Before Tax

Operating Profit/ (Loss) before working capital changes
Adjustmtents for;

Other Current Assets

Othe- Current Liabilities

Net Cash from/ (used in} Operating Activilies

(B) Cash Flow from/ (used in) Investing Activities:
Sale of Investment In equity sharos
Net Casn from [nvesting Activitizs

{C) Gash Flow from/ (used in) Financing Activities:
Inter Corporate deposit Taken
Net Cash from Financing Activities

Net Increase/ (Dacrease) in Cash and Cash equivalents (A+B+0)

Cash and Cash equivalents at the beginning of the year:
Bank Balanze - current account

Cash and Cash equivalents at the end of the year:
Bank Balance - current account

The accompanying notes are an integral nart of these financials statements.

Yoar cnded
March 31, 2018
Rupees in '000

Year ended
March 31, 2017
Rupees in '000

{17) (23)
(17) (23)
14 13
14 19
(3) (4)
- 100
. 100
(3) 96
342 248
339 342

As per our Regort of even date

For Mahendra & Go.
Chartered Accountants
Regn. Nu.509293C

$wati Garg
Pariner o
Merbership No.424192

Place: Mumkai
Date: April 16, 2018

For and on behalf of the Board of Directors

Sanjay Bafna
Director
DIN; 3627333

Place: Mumbai
Dale: Aprii 16, 2018

Nitish Chitalia
Director
DIN; 03482266




Reliance Geothermal Power Private Limited
Notes to (he financial statements as of and for the year ended March 31, 2018 (continued)

1} Gencral information

2)

Reliance Geothermal Power Private Limited is incorporated under the provisions of the Companies Act, 1956 for
generation cf geothermal power.

The Company is a private limited company which is incorporated anc domiciled in India under the pravisions of the
Companies Act. The registered office of the Company is located at H Block, 1st Floor, Dhirubhal Ambani Knowiledge
City, Navi Mumbai - 400710,

These financial statements were authorlsed for Issue by the Board ot Directors on April16, 2018,

Signlficant accounting policles, critical accounting estimate and judgments:

2.1 Basls of preparation, measuremcent and significant accounting policies

(@)

(b}

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise statec.

Basis of preparation

Compliance with Ind AS

The financial stalements of the Company have been prepared In accordance with {ndian Accounting Standards
("ind AS") notified under the Coempanies (Indian Accounting Standards) Rules, 2016(as amended) and relevant
provisions of the Companies Act, 2013 (‘the Act”),

The financial statemenis are presented In ‘Indian Rupees', which is also the Company’s functional currency.

Hlstorical cost convention

The financial statements have been prepared under the historical cost conventien, as modified by the following:
. Certain financial assets and financial liabllitiss at fair value:

. Assels held for sale — measured at fair value less cosl {o seli;

Falr value measurement

Fair value is the price that would be received to se!l an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The Company uses valuation {echniques that arc
appropriate in the circumstances and for which suffident data ate available to measure fair value, maximising the
use of refevani observable inputs and minimising the use of uncbservable inputs.

All mssets and liabllities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hicrarchy, described as follovis, based on the lowest level Input that is significant to the fair
value measurement as a whole: : '

’ Level 1 — Quoted (unadjusted} market prices in active markets for identical assetls or liabilities

. Level 2 — Valuation tschnlques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

' Level 3 — Valuztion lachniques for which the lowest level Input thal Is significant to the fair values

measurement is unobservable.
Current vis-4-vls non-current classlfication

The assets and liabilitics reported in the balance sheet are dassificd on a “current/non-current basls”, with
separate reporling of assets held for sale and liabilities. Current assets, which include cash and cash equivalents,
are assels that are intended 1o be realized, sold or consumed during the normal operating eycle of the Company
or In the 12 months folloving the balance sheet date; current liabilities are liabilities that are expected to be
settied during the normal operating cycle of the Company ot within the 12 months followlng the close of the
financlal year. The defersed {ex assels and liabilities are classified as non-cumert assets and liabilities.

Recent aceounting proncuncements

Standards issued but not yet effective

Appendix B to Ind AS 21, Forelgn currency transactions and advance consideration:

On March 28, 2018, Ministty of Corporate Affalrs ("MCA") has notified the Companies(indian Accolinting
Standards) Amendment Rules, 2018 containing Appendix B {o Ind AS 21, F;@J@rﬁe ency transactions and
advance consideration which clarifies the date of the transaction for the pm@ﬁd&e?%\sing the exchange

rale to use on Initial recognition of the related asset, expense or income, n ent! ceived or paid
advance consideration in a forsign currency.




Reliance Geothermal Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (continued)

(c)

(d)

(e}

()

The amandment will come into force from April 1, 2018, Since the Company does not have any foreign currency
transactions and advance consideration there is 1o Inpact of this on the financial statements.

ind AS 115- Revenue from Contract with Customers:

On March 28, 2018, Ministry of Corporate Affairs (*MCA") has notified the Ind AS 115, Revenue from Contract
with Customers. The core principle of the new standard is that an entity should recognize revenue 1o depict the
transfer of promised goods or setvices to customers in an amount that reflects the conslderation to which the
entity expects to be enfitled In exchange for those goods or services. Further the new standard reguires
enhanced disclosures aboul the nature, amount, timing and uncettainty of revenue and cash flows srising from
the entity’s contracts with customers,

The Company is evaluating the requirements of the amendment and the impact on the financial statements fs
being evaluated

Property, plant and equipment

Freehold land Is carrled at historical cost. All other items of property, plant and equipment are stated at historical
cost less depreciation. Historical cost includes expenditure that Is directly attributable to the acquisition of the
items. Subsequent costs arc Included in the asset's camying amount or recognised as a separate assel, as
apprcpriate, only when it Is probable that future economic benefits associated with the item will flow to the
Company end the cost of the item can be measured reliably. The carrying amount of any component accounted
for as a separate asset s derecognised when replaced. All other repairs and maintenance are chargad to profit or
loss during the repotting period in which they are incurred.

Expenditure Incurred on assets which are not ready for their infended use comprising direct cost, related
incidental expenses and altributable borrowing cost are disclosed under Capitat Work-in-Progress.

Depreciation mathods, estimated useful lives ad residual value:

Depreciation is provided to the extent of depresiable amount on Straight Line Method (SLM) baeed on useful life
of the assets as prescribed in Part C of Schedule |l to the Companies Act, 2013.

Estimated useful lives, residual values and depreclation methods are reviewed annually, taking into account
commercial and technological obsolescence as well as normal wear and tear and adjusted prospectively, if
appropriate

Impairment of non-financial assets

Assets which are subject to depreciation or amartisation are tested for Impairmert whenever events cr changes
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recegnised for
the amount by which thz asset's carrylng amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal znd value in use.

Financial instruments:

A financial instrument &5 any contract that gives rise o a finandal asset of one entity and a financtat liability or
equity instruments of another entity.

Investments and other financial assets
I. Classification

The Company classifies Its financial assets in thz foflowing measurement categories:

- those to be measured subsequently at fair value (elther through other comprehensive income, or
through profit or loss), and

- lhose measured at amortised cost.

The classification depends on the entity's business model for managing the financial aseets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses wil either be recorded in profit or foss or other
comprehensive Income. For investments In debt Instruments, this will depend on the business model in
which the Investment is held. For investments [n equity instruments in subsidiaries, the Company has made
an irrevocable election at the time of initial recognition to account for the equity Investment at fair value
{hrough other comprehensive income.

The Company reclassifies debt investments when and only when its businesEjfigesl for managing thase
assets changes.




Reliance Geothermal Power Private Limited
Notes fo the financial statements as of and for the year ended March 31, 2018 (continued)

Mceasurement

For assets measured at fair voluc, gains and losses will either be recorded In profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in
which the investment is held. For investments In equity instruments in subsidiaries, the Company has made
an lrrevocable election at the time of initial recognition to account for the eduity tnvestment at fair valuc
through other comprehensive income,

Debt instrumnents

Subsequent measurement of debt instruments depends on the Company's business model for managing
the asset and the cash flow characteristics of the asset. There are three measurement cateyories into which
the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flowe
represent solely payments of principal and Interest are measured at amortised cost, A gain ot loss oa 2 deht
investment that Is subsequently measured at amorfised cost is recognised in profit or loss when the asset is
derecognised or Impalred. Inlerest income from these financial assets is Included in finance income using
the effective intcrest rate method.

Falr value through other comprehensive Income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at FVOCI. Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised In profit and loss. When the financial asset is
derecognised, the cumulative galn or loss praviously recognised in OC! is reclassified from equity to profit or
loss end recognised in other galns/ (losses). Interest Income from these financial assets is included In other
income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Assefs that do not meet the ecriteria for amortised cost or
FVOC! are measured at FVTPL. A gain or loss on a debt investment that is subsequently measured et fair
value through profit or loss is recognised in profit or loss in the period in which It arises. Interest income from
these finandial assefs is included in otherincorme.

Impairment of financial assets

The Company ascesses on a forward locking basls the expected credil losses associated with its asse’s
carried at amortised cost. The impairment methodelogy applied depends on whether fhere has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simpliiied approach permitted by Ind AS 109 Financlal
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the
recelvables

Derecognition of financial assets
A financial asset is derecognised only when:

. the rights to receive cash flows from the asset have expired, or
ii. the company has transferred its rights to receive cash flows from the asset or has assumec an
obligation to pay the received cash flows to onz or more recipient

Where the entity has transferred en assat, the Company evaluates whether it has transferred substantially all
risks and rewards of ownership of the financlal assel. In such cases, the financial asset Is derecognised.
Where Lhe entity has not transferred substantially all risks and rewards of ownership of the financial asse’,
the financial asset is not derecognised. Where the entity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial assct, the financial asset Is derecognised If
the Company has not retained control cf the financial asset. Where the group relains control of the financial
asset, the asset is continued {o be recognised (o the extent of continuing involvement in the financial asset,

Income recognition
Inferest income

Intetest income from debt instruments Is recognised using the effective interest rate method. The effective
Interest rate Is the rate that exactly discounts estimated future cash receipts through® qi Hed life of the
financial asset to the gross carying amount of a financial asset. When caleulatiphf {8 }e Mgrest rate,



Reliance Geothermal Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (continued)

the company estimates the expecled cash flows by consldering all the contractual terms of the financial
instrument but does not consider the expected credit losses.

Dividend

Dividends are recognised in profit or loss only when the right to receive payment is establ'shed, it is
probable that the economic benefits associated with the dividand will flow to the company, and the amount
of the dividend can be measured reliably,

() Offsetting Financial instruments

(h)

Finarcial asscts and liabilities are offsel and the net amounl is reported in the balance sheet where there is a
legally enforceable right fo offset the resognised amounts and there Is an Intenlion to seltle on a net basis or
realise the asset and setfle the liablliy simultaneously. The legally enforceable right must not be conlingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company or the counterparty.

Contributed equity:

Equity shares are classlfied as equily. Incremental costs directly attributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the procseds.

(i} Financlal liabilities

iil.

Classlfication as debt or equity

Debt and equity instruments issued by the company are classified as either financial liabilities or as equity in
accordance with the substance of the contractuat arrangements and the definition of a financial liability and
an cquity instrument.

An equity instrumeant is any contfract that evidences a residual interest in the assets of an enlity after
deducting al! of its liabilities.

Initial recognition and measurement

All financial liabilities are recognised initially el fair value and, in the case of loans and borrowings and
payables, net of diteclly attriburiable fransaction costs.

The Company's financial liabiliics include trade and othet payables.
Subsequent measurement
The measurement of finangial fiabilities depends on their classification, as described below:

Borrowings: Borrowings are subsequently carried at amorlised cosl; any difference between the proceeds
(nel of ransaction costs) and the redemption value is recognised in the statement of profit and loss over the
period of the borrowings using the effective inlerest method.

Fees paid on the establishment of loan facilities are racoghised as transaction costs of the laan to the extent
that it is probable that some or all of the faciity will be drawn down. In this case, the fce is deferred untll the
draw-down occurs. To the extent-there is no evidence that it is probable that some or zlf of the facility will be
drawn down, the fee is capitalised as a pre-payment for liquidity servicas and amortised over the period of
the facility to which it rzlates.

Trade and other payable: These amcunis represents obligalicns fo pay for goods or services that have
been acquired in the ordinery course of business from suppliars. These payable are classified as current
liabilties if payment is due within one year or less otherwise {hey are presented as non-current ligbilities.
Trade and payables are subsequently measurcd at amortised cost using the effective inlerest method.

Derecognition

Borrowings are removed from the balance sheet when the obligation specified in the contract is

discharged, cancelled or expired. The difference between the carrying amount of a financial liability that

has been extingutshed or fransferred to another parly znd the consideration pzld, including any non-cash
assets transferred or liabilities assumed, Is recognlsed In profit or loss as other gains/ (losses).

When an oxisting financial liakility is replaced by ancther from the same lender on substantially different
terms, or the terms of an existing liability arc substantially modified, such an }x%wrrgs-@[\!nodmcation is
treated as the derecognition of the original liabllity and the recognition of a new Ji e Thewdiftarence in the
respective carnrying amounts is recognised in the statement of profit or loss.




Reliance Geothermal Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (contmued)

6)

(k)

)

Borrowings are classified as curient liabilltles unless the Company has an unconditional right to defer
setflament of the liability for at least 12 months after the repotling period. Where there is a breach of a
material provision of a long-term {oan arrangement on or belore the end of the repoiting period with the
effect that the liability besomes payeble on demand on the reporting date, the entlty does not classify the
liability as current, if the lender agreed, after the reporling period and before the approval of the financial
statemenis for issue, nol to demand payment as a consequence of the breach.

Borrowing costs:
General and specific borowing costs that are direclly attributable 1o the acquisition, construction or
production of a nualifying asset are capitalised during the period of time that Is required {o complete and
prepare the asset for its intended use or sale. Qualifying assets are acsets that necessarily take a
substantial period of time to get ready for their intended use or zale.

lnvestment income eamed on the temporary investment of specific.borrowings pencing their
expenditure on qualifying assels is deducted from the borroving costs eligible for capitalisation.

Other borrowing costs are expensed In the period in which they are Incurred.

Provisions, Contingent Liabilitles and Contingent Assats:
Provisions
Provisions are recognised when the Company has & present legal or constructive obligation as a result of past
events; it is probable that an outflow of resources will be required ta seltle the obligation; and the amount has
been reliably estimated.
Provislons are measured at the present valuc of management's best estimale of the expenditure required to
settle the present obligation at the end of the reporting perlod. The discount ratc used to determine the present
valie is a pre-tax rafe that reflects current market assessments of the time value of money and the risks specific
to the liability. The increase in the provision due to the passage of time Is recognised as interest expense.
Contingent liabllities
Contingent liakilities are disclosed when there Is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-oecurrence of one or more uncertain future eveats not
wholly within the control of the Company. A present obligation that arises from past events where It Is either not
probable that an cutflow of resources will be required {o sallle or reliable estimate of the amount cannol be made,
Is termed as contingent liability.
Gontingent Assets:
A contingent asset Is disclosed, where an inflow of economic benefits is probable.
Foreign currency transiation:

Functional and presentation ecurrency

ltems included in the financial statements of the Company are measured using the cumrency of the primary

economic environment in which the Company operates (‘the functional currency'). The financial statements

are presented in ‘Indian Rupess' (Rs.), which Is the Company’s functional and preseniation currency

Transactions and balances

(iy Foreign currency transactions arc translated into the functional currency using the exchange rates
prevalling at the dales of the transactions.

(iiy All exchange differences arising on reporting on foreign currency monetary items at rates different from
those at which they were Initially recorded are recognised in the Statement of Profit and Loss.

(i) Non-monetary items denominaled in foreign currency are stated at the rates prevailing on the date of the
transaclions / exchange rate at which trznsaction is actually effected.

{m) Revenue recognltion:

Revenue is measured at the fair value of the consideration received or raceivable, Amounts disclosed as revenue
are netof discounts, returns; value added taxes and amounts collected on behalf of deﬁ'ﬁ'ﬁ%\

TR




Reliance Geothermal Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (continued)

(n)

(o)

The Gompany recognises revenue when the amouni of revenue can bz reliably measured, it is probable that
future economic benefits will fiow to the entity anc specific criteria have beern mat for each of the Gompany's
ectivities, The Company bases Ils estimates on historical results, taking into consideration the type of transaction
and the specifics of cach arrahgement

Employee benefits:
Short-term obligations

Liabilities for wages and salaries, Including non-monetary berefiis that are expected to be settled wholly within 12
months after the end of the period In which the employees render the related service are recognised in respect of
employees' services up to the end of the reporting period and are measured at the amounts expecied to be pald
when the liabllities are seftled. The liabilitics arc presented as cursent employes benefil pbligatlons In the balance
sheel.

Other long-term employee benefit cbligations

The liabilities for eamed leave and sick leave are not expected fo be setlled wholly within 12 moriths after the end
of the period in which the employees render the retated service. They are therefore measured as the present
value of expected futureé payments to be made in respect of services provided by employees up to the end of the
reporting period using the projectcd unit credit method. The benefits are discounted using the market yields at the
end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements
as & result of expertence adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current fiabiities In the balance sheet if the enfity does not have an
unconditional right to defer seftlement for at least twelve months after the reporting period, regardless of when
the actual settiement Is expected to occur.

Post employce obligations

The group operatas the following post-employment schemes:
- defined benefif plans such as gratuity
- defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet In respect of defined benefit graiuity plans Is the present
value of the defined benefit obligation at the end of the reparting perlod less the fair value of plan assets. The
defined benefil obligation is calculated annually by sctuaries using the projecled unit credit meihod.

The present value of the defined benefit obligation denominated in INR is determined by discaunting the
estimated future cash outflows by reference to market yields at the end of the reporing period on government
bonds that have terms approximating o the terms of the related obligation.

The net Interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and ihe fair value of plan assefs. This cost is includzd in employee benefit expense in the statement of
profit and loss.

Remeasurement gains and losses arising from experience sdjustments and chaenges In actuarial assumptions
are recognised in the period in which they occur, directly in other comprehensive income. They are included in
retained earmings In he statement of changss in equity and in the batance sheel.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtaiments
are recognised Immediately in profit or loss as past service cost.

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local regulations,
The group has no further payment obligations once the contributions have been pald. The contributions are
aceounted for as defined contribution plans and the contributions are recognised as employee bencfit expense
when they are due. Prepaid contribufions are recognisec as an asset to the extent that a cash refund or a
reduction in the fuiure payments Is available.

Non-current assets held for sale:
Non-current assets arc classified as held for sale if thelr carrying amount will be reccvered principally through a

sale transaction rether than through continuing usc and a sale Is considered highly probable, They are measured
at the lower of thelr carrying amoumnt and fair value less costs to sell.
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Notes to the financial statements as of and for the year ended March 31 2018 (continued)

()

(a)

Non-current assets classified as held for sale and the assets of a disposa) group classified as held for sale are
presented separately from the other assets in the balance sheel. The liabilitles of a disposal group classified as
held for sale are presented separatetly fiom other labilities in the balance sheet.

Cash and cash equivalents:

For the purpose of presentetion in the statement of cash flows, eash and cash equivalents includcs cash on
hand, deposits held at call with financial institulion,other short term: highly liquid investment with an original
maturity of three months or less that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Ineome tax:

. The income tax expense or credit for the period is the tax payable on the current period’s taxable incume based

(r)

(s}

on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilifies
aitributable to temporary differences and to unused tax losses.

Thea current iIncome tax charge is calculalec on the basls of the tax laws enacted or substantively enacted at the
end of the repuiling period In the countries where the Company operate and generate taxable Income.
Management periodically evaluates positions faken in tax returns with respect to situations in which applicable
tax regulation is subject to interpretation. It establishes provisions whers appropriate on the basis of amounts
expected o be paid to {he tax authorities.

Deferred income tax Is provided in full, on temporary differences arising between the tax bases of zecets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is alsc not accounted for if it
arises from initial recognition of an asset or liability in a transzction other than 2 business combination that at tha
time of the transactior: affects neither accounting profit nor taxable profit (tax loss). Deferred income fax Is
delermined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting
petiod and arc cxpected {o apply when the related deferred income tax asset Is realised or the deferred income
tax liability is settled.

Deferred tax assets are recognised for all dedudiible temporary differences and unused tax losses only if it is
probable that future faxable amounis will be available {o utilise those temporaty differences and losses.

Deferred lax zssets and liabilities are ofiset when there is a legally enforceable right to offset current tax assets
and liabilitles and when the deferred tax balances relate to the same taxation authority. Curren! tax assets and
tax liabilities are offset where the entily has a legally enforceable right to ofiset and intends either fo settle on a

_net baeis, or to realisc the asset and settle the liability simullaneously.

Current and deferred tax Is racognised in profit or loss, except to the extent that it relates to tems recognised In
other comprehensive income o direcfly in equity. In this case, the tax is 2lso recognised In other comprehensive
income or directly in equity, respectively.

Earnings per share

Baslc earnings per share
Basic eamings per shars is calculated by dividing:

- the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share
Diluted earnings per share adjusts fhe figures used in the determinaticn of basic earnings per share 1o take into
account:

- the after income tax effect of interest and other financing costs assoclated with dilutive potential equity shares,
and

- the weighted average number of additional equily shares that would have been oulslanding assuming the
conversion of all dilutive polentlal equity shares.

Cash Flow Statement

Cash flows are repcrted using the indirsct method, whereby profit before tax is adjusted for the effects of
transaclions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing aciiviles of the Company ere segregated based on the
zvailable information,




Reliance Geothermal Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (contmued)

(t) Segment Reporting:

Operating segmenis are repoiled in a marner consistent with the internal reporting provided to the chief
operating decision malker. The chief operating decision-maker, who is responsible for allocating resources and
assessing performance of the operating segmants, has been Identifiec as the Direclors of the Company that
makes strategic decisions.

2.2 Critical accounting estimates and judgements

The preparation of financia! statements under Ind AS requires management to take decisions and make

estimates and assumptions that may impact the value of revenues, costs, asssts and liabilities and the related
disclosures conceming the items involved as well as conlingent Habilities af the balance sheet date. Esfimates and
judgements are continuzlly evaluated and are based on historical experience and other factars, including expectations
of future events that are believed 1o be reasonable under the circumstances.

The Company make estimates and assumptions concerning the future. The resulting accounting estimatas wili, by
definition, seldom equal the related actual results. The estimates and assumplions that have a significart risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the nexd financial year are
discussed below:

{a) Defined benefit obligations
The present value of the defined benefit obligations depends on & number of factors that are deterrmined on an
actuarial basis using a number of assumptions. The assumptions used in determining tha net cost (income) for
post employments plans include the discount rate. Any changes In these assumptions will impact the earrying
amount of such obligations.

The Company determines the appropriate discount rate at the end of each year. This Is the intcrest rate that
should be used to determine the present value of estimated future cash outflows expected o bo required to setfle
the defined benefit abligations. In determining the appropriate discount rate, the Company considers ths interesi
rates of government bonds of maturity approximating the terms cf the relatec plan liability.

(b) Income taxes

There are transactions and calculafions for which the ullimate tax detetmination is uncertain and would get
finalized on completion of assessmsnt by tax authorities. Where the final tax outcome is different from the
amounts that were Inltially recorded, such differences will impact the income tax and deferred {ax provislons in
the pericd in which such detenmination is made.

Deferred tax on temporary differences reversing within the tax holiday period is measured at the tax rates that are
expected to apply during the tax holiday perlod, which is the lower tax rate or the nil tax rate. Deferred tax on
temporary differences reversing after the tax holiday period is measured af the enacted or eubstantively eracted
tax rates that are expected to apply after the tax holiday period.

(¢} Provision

Eslimates of the amounts of provisions recognised are based on current legal and constructive requirements,
technology and price levels. Because aclua! oufflows can differ from estimates due to changes in laws,
regulations, public expectations, technology, prices and conditions, and can take place many years in the future,
the carrying amounts of provisions are regularly reviewed and adjusied to take account of such changes.

AT~



http://www.tcpdf.org

Reliance Geotharmal Power Private Limited
Motes to the financial statements as of and for the year ended March 31, 2018

Particulars

3.1 Cash and cash equivalents

Balance with banks:
in current account

3.3 Otherequily
Surplus/(Deficit) in the Statement of Profit and Loss
Balance at the beginning of the yzai
Profit/(Loss) for the year

Balance at the end of the year

3.4(a) Current borrowings

Unsecured - al amortised cost
Loans from related parties (Refer Note 6)

3.4(b) Trade payables

Total Outstanding dues of creditors cther than micre, mediurn and small
enterprises

3.4(c) Other current financial liabilities
Other payables

As at
March 31, 2018
Rupees in '000

As at

March 31, 2017

Rupees in '000

339 342
339 342
(6,151 (5.128)
(17 (23}
(5,168) __[5.151)
_(,168) (5,151]
3,300 5,300
5,300 5,300
44 41
i 1
63 52
63 52




Reltance Geoothermal Power Private Limited

Nofes ta the financial statements as of and for the year ended March 31, 2018

3.2 Share capital

Authorised

10.000 (March 31, 2017 10.000) equity shares of Rs. 10 s2ch

Issued. subseribed and pald up

10,000 (March 31, 2017: 16,000) squily shares of Rs. 10 sach fully paid-up

3.2.1 Recongiflation of number of aquity shares

Equity sharea

Batance at (he beginning of the year - 10,000 (Morch 31, 2017 10,000) shares of Rs. 10 each

Chargss during the year

Belance at the end of the year - 10,000 (March 31, 2017: 10,000) shares of Rs, 10 vuch

3.2.2 Terms? rights aftached to equity sheres

Equity shares

As ay Az at
March 31, 2018 tdarch 31, 2017
Rupees in '000 Rupecs in "'000

100 100
100 10D
1co 100
100 100
100 100
105' 105

The Company hes onlfy one class of enity shares having face value of Re.10 pee shara. Cach holder of the equity shars is endtiec to one vote per shars. In ‘he
event of fiquidation of the Company, the holders of equily shares will be smiitled 1o receive the renalning assets of Ihe Company, aRer distrbution of ell peeferential

3.2.3 Defzils of shares hald by shareholders holding more than 5% of the aggregate shares in ihe Company

Equity shares

Roza Power Supply Company Umied
Vidarhha Industries Pawer Limited
Reflance Infrastructure Umited

As at March 31, 2018

As al Macch 31, 2077

Pereentage of Percemage of

No. of Shares share holding No. of Shares shure hoyding
5,000 50% 5,000 0%

2,500 25% 2,500 25%

2.500 25% 2500 25%

10,000 100% 10,000 100%
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Particulars

3.3 General, administration and other expenses

Stamp duty and filing fees

Legal end professional charges {including shared service
charges)

Statutory Audit Fees

Year encled
March 31, 2018
Rupees in '000

Year ended
March 31, 2017
Rupees in '000

12

17

16

23




Reliance Geothermal Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (continucd)

4)

Details of Remuneration to Auditors;

Rupees in '000

Year ended Year ended
March 31, 2018 Marech 31, 2017
(a) As auditors
For statutory ardit 10 15 |
For others - .
10 15

5} Related party transactions:

A. Parties where control exists;

Ultimate Holding Company:
Reliance Power Limited (R Power)

Fellow Subsidary Company:
Reliance Cleangen Limited (RCGL)

Individual
Shri Anil D Ambani

Rosa Power Supply Cormpany Limited (RFSL)

Vidarbha Industries Power Limited (VIPL)
Reliance Infrastructure Limited (R In'ra)

C. Enterprises having significant influences over the company

D. Details of transactions during the year and closing balance at the end of the year:

B. Invesling parties/promoters having significant Influence on the Company directly or Indirectly:

Rupzes in ‘000

Particulars

March 31, 2018

March 31, 2017

Transactions during the year:

]

Reimbursement of expenses paid by

R Power - )
Inter-corporate deposits received
| RPSL - 100

Rupees in ‘000

Particulars

March 31, 2018

March 31, 2017 |

Closing balance

Equity share capital {excluding premium)

RPSL 50 50
VIPL 25 25

R Infra 25 25

| Inter corporate deposits taken

| R Power 2,800 5600 |
RPSL 1,100 1,100
RCGL 1,600 1,600
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Notes to the financial statements as of and for the year ended March 21, 2018 (continued)

8) Earnings per share:

7)

B)

9)

Particulars

March 31, 2018

Year ended

Year ended
March 31, 2017

Profit/ {loss) available to equity shareholders
Profit/ (loss) after tax (Rupees in '000) (A,

(17) (23} |
Number of equity shares (B) 10,000 | 10,000
Basic Ard diluied earnings per share (A /B) (Rs.) (1.72) (2.04)
Neminal vaiue of an equity share (Rs.) 10.00 10.00

Income taxes

Rupees in ‘000

The reconciliation of {ax expense and the accounting profit multiplied hy tax rate :

income tax expense

Particulars _ March 31, 2018 March 31, 2047
Profit /(loss) before tax (17) (23)
Tax at the Indian tax rate of 25,75 % (2016-17: 30.80%) (4) @
Tax losees for which no deferred income tax was recognised (4) (7)

Deferrad Tax Assets on Account of unabsorb Icsses has net been recognised as a matter of prudence.

Fair value measurements

Financial instruments by category

The Sompany does not have any financial assets or liahilities which are measurad at FVTPL or FVOCI.

Rupees in ‘000

[ March 31, 2018 | March 31, 207
Flnancial assots
Cash and cast equivalents 339 342
| Loans / advances to related party - -
Total financlal assets 339 342
N
Financial liabilities
Loans fiom related parties 5,300 5,300
Trade payables 44 41
Dther payables €3 52
Total financial liabilities 5,407 5,393

Financial risk management
The Company's business actlvities expose it to a variety of financial risks, namely liquidity risk, market risks and credit

risk.

| Risk

Expasure arising from

Measurement

Management

Credit Risk

Liquidity Risk

Cash ard cash equivalants,
financial assets measured at
amortised cost.

Aging analysis

Divetsificaton of bank
depasits, letters of credit

Borrowings and other liabilities

Rolling cash flow
forecasts

facilities

(a) Credit tisk

Availability of committed
eredit lines and borrowig

The company Is exposed to credit risk, which is the risk thal counterparty will default on its contractual obligaticn
resulting in a financial loss {o the company. Credit risk arises from cash and cash equivalents and financial assets
carried at amortissd cost

Credit risk management

Credit risk is managed at company leve! depentingwn uns
financial institutions, only high raled banksllnstlm‘idns are g

have been managed at company level,

surroundaing coredit jaf anageme
e:p d. Generally all pflifélgs surroundin

2FY; banks anc
éj‘é&ju risk

e t——
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Notes to the financial statements as of and for the year ended March 31, 2018 (continued)

[b) Liguidity risk

2rudent 'quidity risk managemert Implies maintaining sufficiznt cash and marketable securities and the availability of
‘unding through an adequate amount o’ committed credit fadlities 1o meet obligations when due.

Management manitors rolling forecasts of the conpany’s ligquidity position and cash and cash equivalents on the
baszis of expzcted cash flows, This Is generally carrind out at in accorcance with practice and limits sct by the
company,

Maturities of financtal liabilities
The amounts disclosed in the below are the contractual undiscounted cash flows. Balances due within 12 montrs
equal their carrying balances as the impact of discounting is 1ot sighiticant.

Rupees in ‘090

Leas B niye ore
March 31, 2018 yeg::" ! | Detwes o M roaans Total
Financial liabilitios
Lecans from related parties 5,300 - - 5,300
Trade payebles 44 - - 44
Other payables 63 - - 83
Total financlal llabllitles 5,407 - - 5,407
Less than 1 Between 1 year More th
March 31, 2017 years and & yla):'s ;eear:n ° Total
Financial liabilities R
Loans from related paties 5,300 - - 5,300
Trade payables 41 - - 41
Othe) payables 52 - - 52
Total financlal labillties 5,393 - - 5.393

10) Capital Management

11

12

13

)

)

-—

(a) Rislc Managemsant

The Company monitars capifal on basis of total equity on a periodic basis. Equity comprises all components ol equity

includes tha fair value impac. The following table summarizes the capital of the Group:
Rupees in ‘000

March 31, 2018 | March 31, 2017

Equity (6,068) (5,0561)

Debt 5,300 | 5,300

Tofal 232 249
Segment Reporting

Presently, the Gempany is engaged in only one segment viz '‘Genetretion of Power' and as such there is no separate
reportable segment as pei Ind AS 108 'Operating Segments'. Presently the Company's operations are predominantly
confined in India and also all non-current assets are located in India, The Company dozs not have revenue from any

iype of product or service or any external customer.

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of amourts payable ta vendors as defined under the "Mic-o, Small and Modium Enterprise Development

Act, 2003" is based on the information available with the Company regarding the status of registration of such
vendors under the said Act. There are no overdue principal amounts / interest payable amotnts for delayed paymants

to such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers during the year or
for ary earlier years and accordingly there is no interest paid or outslanding interest in this regard in rescect of
payments made during the year or brought forward from previous years.

During the year, the Company has incurted losses which have resulted into erosion of *he Company's net worth. The
management feels that this erosion is temporary in nature and the Company's future busingss plans and prospacts

will help the Company to turn aroupg:Iifitare, hence the Gompany continued to PLEPAects Fiiaacial Statements on

going concern basis.
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14) Previous year figures have been recrouped/ rearranged wherever necessary to confirm to the current year
slassification
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