








Reliance Geothermal Power Private Limited
Balance Sheet as at March 31, 2016

As at As at
Particulars Note March 31, 2016 March 31, 2015

Rupees Rupees

Equity and Liabilities

Shareholders' Funds
Share Capital 3.1 100,000              100,000              
Reserves and Surplus 3.2 (5,127,442)          (5,096,567)          

Current liabilities
Short-term borrowings 3.3 5,200,000           2,600,000           
Other Current liabilities 3.4 73,029                2,579,554           
Short-term provisions -                      -                      

Total 245,587        182,987        

Assets

Current assets
Cash and Bank Balances 3.5 245,587              149,657              
Other current assets 3.6 -                      33,330                

Total 245,587              182,987              

Significant Accounting Policies 2

The notes are an integral part of these financial statements.

As per our Report of even date

For SMA & Co. For and on behalf of the Board of Directors
Chartered Accountants
Regn. No.018452C

Nitika Jain Ramaswami Kalidas Nimish Chitalia
Partner Director Director
Membership No.427716 DIN: 00203913 DIN: 03483266

Place: Mumbai Place: Mumbai
Date: May 19, 2016 Date: May 19, 2016



Reliance Geothermal Power Private Limited
Statement of  Profit and Loss the year ended March 31, 2016

 Year Ended  Year Ended
March 31, 2016 March 31, 2015

Rupees Rupees

Revenue:
Income                         -                           -   

Total Revenue                         -                           -   

Expenses:
Other Expenses 3.7                 30,875            5,057,624 

Total Expenses                 30,875            5,057,624 

Profit/(Loss) before tax                (30,875)           (5,057,624)

Tax expense:
Current Tax -                      -                      
Income Tax for earlier year -                      152                     

Profit/(Loss) for the year                (30,875)           (5,057,776)

Earnings per equity share:(Face value of Rs. 10 each) 6
-Basic and Diluted (3.09)                   (505.78)               

Significant Accounting Policies 2

The notes are an integral part of these financial statements

As per our Report of even date

For SMA & Co. For and on behalf of the Board of Directors
Chartered Accountants
Regn. No.018452C

Date: May 19, 2016

Nitika Jain Ramaswami Kalidas Nimish Chitalia
Partner Director Director
Membership No.427716 DIN: 00203913 DIN: 03483266

Place: Mumbai Place: Mumbai
Date: May 19, 2016 Date: May 19, 2016

Note Particulars



Reliance Geothermal Power Private Limited
Cash Flow Statement for the Year ended March 31, 2016

Year ended            
March 31, 2016

Year ended            
March 31, 2015

 Rupees  Rupees

(A) Cash Flow from/ (used in) Operating Activities:
Net Profit/ (Loss) Before Tax (30,875)               (5,057,624)          
Operating Profit/ (Loss) before working capital changes (30,875)               (5,057,624)          
Adjustments for:
Other Current Assets (33,482)               
Other Current Liabilities (2,506,525)          (554)                    

(2,506,525)          (34,036)               

Net Cash from/ (used in) Operating Activities (2,537,400)          (5,091,660)          

(B) Cash Flow from/ (used in) Investing Activities:
Sale of Investment in equity shares 33,330                100,000              
Net Cash from Investing Activities 33,330                100,000              

(C) Cash Flow from/ (used in) Financing Activities:
Inter Corporate deposit Taken 2,600,000           -                      
Net Cash from Financing Activities 3.4 2,600,000           -                      

Net Increase/ (Decrease) in Cash and Cash equivalents  (A+B+C) 3.5 95,930                (4,991,660)          

Cash and Cash equivalents at the beginning of the year:
Bank Balance - current account 149,657              2,617                  

Cash and Cash equivalents at the end of the year :
Bank Balance - current account 245,587              149,657              

Previous year figures have been regrouped and recast wherever necessary.

As per our Report of even date

For SMA & Co. For and on behalf of the Board of Directors
Chartered Accountants
Regn. No.018452C

Date: May 19, 2016 Ramaswami Kalidas Nimish Chitalia
Partner Director Director
Membership No.427716 DIN: 00203913 DIN: 03483266

Place: Mumbai Place: Mumbai
Date: May 19, 2016 Date: May 19, 2016



Reliance Geothermal Power Private Limited

1.Background

Reliance Geothermal Power Private Limited is incorporated under the provisions of the Companies Act, 1956 for

generation of geothermal power.

2.Significant Accounting Policies

a) Basis of accounting

The Financial Statements have been prepared in accordance with the Generally Accepted Accounting Principles

in India (Indian GAAP) to comply with the relevant provisions of the Companies Act, 2013 (The “Act”) and the

Accounting Standards notified under the Act. The Financial Statements are prepared on accrual basis under the

historical cost convention.

b) Use of Estimates

The preparation and presentation of Financial Statements requires the management to make estimates and

assumptions that affect the reported amount of assets and liabilities and disclosures of contingent liabilities as on

the date of the Financial Statements and reported amount of revenue and expenses during the reporting period.

Difference between the actual results and estimates is recognised in the period in which the results are known /

materialised.

c) Investments

Long term investments are carried at cost. However, provision for diminution is made to recognise a decline, other

than temporary, in the value of the investments, such reduction being determined of value of long-term

investments and made for each investment individually. Current investments are valued at lower of cost and fair

value.

d) Provisions and Contingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is present obligation as a result of past events and it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation in

respect of which reliable estimate can be made of the amount of the obligation.

Contingent liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past

events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more

uncertain future events not wholly within the control of the Company or a present obligation that arises from past

events where it is either not probable that an outflow of resources will be required to settle or reliable estimate of

the amount cannot be made, is termed as contingent liability.

Contingent Assets: A contingent assets is neither recognised nor disclosed in the Financial Statements.

e) Revenue Recognition

Profit on sale/redemption of investments is accounted for on sale/redemption of such investments. Dividend on

investments is accounted when the right to receive payment is established in the entity’s favour. Interest on fixed

deposits is accounted for on an accrual basis.

f) Accounting for Taxes on Income

Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be

paid to the tax authorities, using the applicable tax rates. Deferred income tax reflects the current period timing

differences between taxable income and accounting income for the period and reversal of timing differences of

earlier years/period. Deferred tax assets are recognised only to the extent that there is a reasonable certainty that

sufficient future income will be available except that deferred tax assets, in case there are unabsorbed

depreciation or losses, are recognised if there is virtual certainty that sufficient future taxable income will be

available to realise the same. Deferred tax assets and liabilities are measured using the tax rates and tax law that

have been enacted or substantively enacted by the Balance Sheet date.

Notes to the financial statements for the year ended March 31, 2016



Reliance Geothermal Power Private Limited

Notes to the financial statements for the year ended March 31, 2016

g) Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash Equivalents are short-term balances (with

an original maturity of three months or less from date of acquisition), highly liquid investments that are readily

convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

h) Earnings per Share

Basic earnings per share are computed by dividing the net profit or loss by the weighted average number of equity

shares outstanding during the year. Earnings considered in ascertaining the Company’s earnings per share are

the net profit for the year. The weighted average number of equity shares outstanding during the year and for all

years presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares

that have changed the number of equity shares outstanding, without a corresponding change in resources. For

the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity

shareholders and the weighted average number of shares outstanding during the year is adjusted for the effects

of all dilutive potential equity shares.



Reliance Geothermal Power Private Limited

Notes to the financial statements for the year ended March 31, 2016

As At                                       

March 31, 2016

As At                                       

March 31, 2015

Rupees Rupees

3.1 Share Capital

Authorised 

10,000 (Previous year : 10,000) equity shares of Rs.10 each 100,000              100,000              

100,000              100,000              

Issued, Subscribed and Paid up

100,000              100,000              

100,000              100,000              

3.1.1 Reconciliation of number of shares 

100,000              100,000              

Add: Issued during the year -                      -                      

100,000              100,000              

3.1.2 Terms/ rights attached to equity shares

3.1.3

As at                                       

March 31, 2016

As at                                       

March 31, 2015

No. of Shares No. of Shares

Equity Shares of Rs.10 each fully paid up

Rosa Power Supply Company Limited 50.00% 5,000                  5,000                  

Vidarbha Industries Power Limited 25.00% 2,500                  2,500                  

Reliance Infrastructure Limited 25.00% 2,500                  2,500                  

10,000                10,000                

10,000 (Previous year: 10,000) equity shares of Rs.10 each fully paid 

up

The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of the

equity shares is entitled to one vote per share. In the event of liquidation of the Company, the holders of

equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential

amounts.

Percentage of 

share holding

Balance at the end of the year  - 10,000 (Previous year : 10,000) 

shares of Rs.10 each

Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Balance at the beginning of the year 10,000 (Previous year : 10,000) 

shares of Rs.10 each



Reliance Geothermal Power Private Limited

Notes to the financial statements for the year ended March 31, 2016

As At                                       

March 31, 2016

As At                                       

March 31, 2015
 Rupees  Rupees

3.2 Reserves and Surplus

Surplus/ (Deficit) in the statement of Profit and Loss

Balance at the beginning of the year (5,096,567)          (38,791)               

Add : Profit/ (Loss) for the year (30,875)               (5,057,776)          

(5,127,442)          (5,096,567)          

3.3 Short Term Borrowings

Inter Corporate Deposit from Group Company (Note no. 5) 5,200,000           2,600,000           

(Interest free deposit, payable on demand)

5,200,000           2,600,000           

3.4 Other Current Liabilities

Dues to Related Parties -                      2,523,700           

Other Payables 73,029                55,854                

73,029                2,579,554           

3.5 Cash and Bank Balances

Cash and cash equivalents:

Bank Balance in current account 245,587              149,657              

245,587              149,657              

3.6 Other Current assets

Other Receivables -                      33,330                

-                      33,330                

 Year Ended                               

March 31, 2016 

 Year Ended                               

March 31, 2015 

Rupees Rupees

3.7 Other expenses

Printing and Stationery -                      16,500                

Professional Charges 3,700                  1,200                  

Auditor's Remuneration 17,175                15,000                

Tender Expenses 10,000                5,023,700           

Filing Fees -                      1,224                  

30,875                5,057,624           



Reliance Geothermal Power Private Limited

Notes to the financial statements for the year ended March 31, 2016

4 Details of Remuneration to Auditors (excluding service tax)

As statutory audit

Expenses reimbursed -        -         

5 Related Party Disclosures

A. Parties where Control exists:

(i)

(ii)

Companies

Individual

Shri Anil D Ambani

B.

(i)

(ii)

C. Details of transactions and Closing Balance:

Rupees

Particulars RPower RPSCL VIPL R Infra RCGL RRPPL RBPPL RTPPL

-        -        -         -         

-        (33,340) (33,330)  (33,330)  

2,600,000   -                  -         -        - -        -         -         

-              (1,000,000)      -         -        (1,600,000)   -        -         -         

-              -                  -         -        -               -        -         -         

(2,523,700)  -                  -         -        -               -        -         -         

-              50,000            25,000   25,000   -               -        -         -         

-              (50,000)           (25,000)  (25,000) -               -        -         -         

ICD taken 2,600,000   1,000,000       1,600,000    

-              (1,000,000)      (1,600,000)   

-              -                  -         -        -               -        -         -         

(2,523,700)  -                  -         -        -               -        -         -         

Figures in bracket are pertaining to previous year.

As per Accounting Standard - 18 prescribed by Companies (Accounting Standard) Rules,2006, the Company's related parties and 

transactions are disclosed below:

Major Investing Parties/Promoters having significant influence on the Holding/Ultimate Holding Company directly or indirectly

Reliance Infrastructure Limited (R Infra) 

Reliance Biomass Power Private Limited (RBPPL) (upto January 20, 2015)

Equity Share Capital

Associates Company

Reliance Tidal Power Private Limited (RTPPL) (upto January 20, 2015)

Related Parties with whom transactions have taken place during the year/ closing balance existed at the year end:

 Enterprises having significant influences over the company

Ultimate Holding Company – Reliance Power Limited (RPower)

Fellow Subsidiary - Reliance Cleangen Limited (RCGL)

Rosa Power Supply Company Limited (RPSCL)

Vidarbha Industries Power Limited (VIPL) 

Reliance Infrastructure Limited (R Infra) 

The above disclosure does not include transactions with public utility service providers, viz. electricity and telecommunication in the normal 

course of business.    

Reliance Renewable Power Private Limited (RRPPL) (upto January 20, 2015)

Transactions during the year:

Expenses incurred

Closing Balance:

Sale of Equity Shares

ICD received

Solar Generation Company (Rajasthan) Private Limited (SGCPL) (upto January 20, 2015)

Current liabilities

15,000                     

15,000                     

 Year Ended                   

March 31, 2015 

  Rupees 

 Year Ended                   

March 31, 2016 

  Rupees 

15,000                          

15,000                          



Reliance Geothermal Power Private Limited
Notes to the financial statements for the year ended March 31, 2016

 Year Ended           
March 31, 2016 

 Year Ended           
March 31, 2015 

6 Earnings Per share

Profit/ (Loss) for the Year (Rupees) (A)                (30,875)           (5,057,776)
Weighted Avg. No of  Equity Shares (B)                 10,000                 10,000 

                   (3.09)                (505.78)
Nominal Value of an Equity Share  (Rupees)                        10                        10 

7 Segment Reporting

8 Micro and Small Scale Business Entities

9

For SMA & Co. For and on behalf of the Board of Directors
Chartered Accountants
Regn. No.018452C

Nitika Jain Ramaswami Kalidas Nimish Chitalia
Partner Director Director
Membership No.427716 DIN: 00203913 DIN: 03483266

Place: Mumbai Place : Mumbai
Date: May 19, 2016 Date: May 19, 2016

Since the commercial operations of the Company has not commenced, there are no separate reportable
segments as defined under Accounting Standard - 17 'Segment Reporting' as prescribed by Companies
(Accounting Standard) Rules, 2006.

There are no Micro, Medium and Small Scale Business Enterprises, to whom the Company owes dues, which
are outstanding for more than 45 days as at March 31, 2016. This information as required to be disclosed
under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent
such parties have been identified on the basis of information available with the Company

Previous year figures have been regrouped and recast wherever necessary.

Earning/ (Loss) per share-Basic and Diluted (Rupees) (A/B)




