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INDEPENDENT AUDITOR'S REPORT

To the Members of Rellance CleanGen Limlted
Repaort on the Financial Statements

1. We have audited the accompanying financial statements of Rellance CleanGen Limited (“the
Company”)which comprise the Balance Sheet as at 31st March, 2016, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies an
other explanatory information, ’

Management's Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a irue and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; meaking judgments and estmates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
confrols, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstaterment, whether due to fraud or error.

Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit,

4, We have taken info account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

6. We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of
the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance ahout whether the financial statements are free from material
misstaterment.

6. An audit invoives performing procedures to obfain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to
the Company's preparation of the financial statements that give a true and fair view in order to design audit
pracedures that are appropriate in the circumstances. An audit also includes evaluating the
apprapriateness of the accounting policies used and the reascnableness of the accounting estimates

made by the Company's Directors, as well as evaluating the overall preseniation of the financial
statements,

7. We believe that the audii evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements. ' :
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Opinion

8. Inour opinion and fo the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2016, and its [oss and its cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

9. As required by ‘the Companies (Auditor's Repart) Order, 2018, issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the *Order”), and in terms of
the information and explanations sought by us and given by the Company and the records examined by us
in the normal course of audit and to the best of our knowledge and belief, we give |n the "Annexure A°, a
statament on the matters specified in paragraphs 3 and 4 of the Crder,

10. Further fo our comments in the Annexure A, and as required by Section 143 (3) of the Act, we report thal:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report ars in agreement with the books of account.

d) In our opinion, the financial statements comply with the Accounting Standards specified under Section
133 of the Agt, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st March, 2016 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2016 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B".

Continuarion shset, |
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9)

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial position of
the Company as at March 31, 2016.

iiy The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at March 31. 2016

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2016.

For Chaturvedi and Shah
Chartered Accountants
Firm Registration No. 101720W

1

Vijay Napawaliya T ‘
Partner 7
Membership No. 109859 - -

Place: Mumbai
Date: May 26, 2016
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 2 of the Independent Auditors’ Report of even data to the members of Reliance CleanGen
Limited on the financial statements as of and for the year ended March 31, 20186
Page 1 of 2

—

i) in respect of its fixed assets: -

a) The Coi‘npany has maintained proper records, showing full particulars including quantitative detalls and
situation of its fixed assets.

b} The fixed assets of the Company have been physically verified by the management during the year and
no materiat discrepancies between book records and the physical inventory have been noticed. In our
apinion, the frequency of verification is reasonabie,

¢} According to the information and explanations given to us and records examinad by us, the title deed of
building are in the name of erstwhile company i.e. Western Alliance Power Limited which has merged with
the Company under Section 391 to 394 of the Companies Act, 1956 pursuant to scheme of amalgamaticn
approved by Honarable High Court, with an appeinted date of January 1, 2010.

(i} The Company does not have any inventory. Therefore the provisions of clause 3 (i) of Order is not
applicable.

{iii) According to the information and explanations given to us, during the year the Company has not grantad any
loans secured/unsecured to companies, firms, L.imited Liability Partnership or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013. Thus, paragraph 2 {iii) of the Order is not
applicable to the Company.

{iv) The Company has not granted any Ioans or mada any invastments, or provided any guaranteas or sectiity to
the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv} of the said Order
are not applicable to the Company,

{v) In our opinion, and according to the information and explanations given to us, the Company has not accepted
any depaosits from the public within the meaning of sections 73 to 78 of the Act and the rules framed there
under to the extent notified. During the year under audit, no order has been passed by the Company Law
Board or National Campany Law Tribunal or Reserve bank of india or any other tribunal, .

(vi) According to the information & explanations given to us, pravisions relating to maintanance of cost records as
prescribed under subsection (1) of section 148 of the companies act, 2013 are not applicable to the company.

{vil) (a) According to the information and explanations given to us and the records of the Company examined by us,
in our opinion, the Company Is generally regular in deposlting the undisputed statutory dues including
provident fund, employees’ state insurance, income tax, sales tax, duty of customs, duty of excise, value
added tax, cess and any other material statutery dues, as applicable, with the appropriate authorities. There

are no outstanding statutory dues as at the last day of the financial year for a perlod of more than six months
from the date they become pavyable.

{b) According to the information and explanations given to us, there are no dues of income-tax, sales-tax,

service tax, duty of customs, duty of excise, value added tax which have not been deposited on account of
any dispute.

(v} According to the information and explanations given to us, and based on our audit procedures, we are of the
opinion that the Company has not taken any loan from a financial institution, bank, Government, nor it has
issued debentures, Therefore, the provisions of the Clause 3 (vii)) of the said order are not applicable to the
Company. o ' -

Conkouation sheet. .
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Annexure A to Independent Auditors’ Report

Rafarrad to in paragraph 9 of the Independent Auditors’ Report of even date to the mambers of Raliance CleanGen
Limitad on the financial statameants as of and for the year ended March 31, 2015

Paga 2 of 2

{1x) In our opinion and according to tha information and explanations given to us, the Company has not raisad
any moneys by way of initial public offsr or further public offer (including debt instruments) and term loans
during the ysar undar audit. Theraforz, the provisions of the Clauss 3 {ix) of the said ord=r ara not applicable
to the Company.

(x) During the course of our examination of the books and records of the Company. carried out in accordance
with tha gareraily accegted auditing practices in India. and according to the information and explanations
gren o us. wa hava neither come across any instance of fraud by tha Company or any fraud on’ the
Comgany by its officars or eroloyees. noticed or raported diring the year aor have wa baan ipformad of any
such case by the management.

K Tra Comgany ras nol pad marajanal ramunarabon, accordingly. paragracn 3 xo of tha Ordar 15 not
acpficablz to the Company.

{ G Inour spimon and ascording o the nformation and explanaions givan to us. ne Company i3 not a Nidhy
Company. ascordingty. paragjraph 3 ixiij of the Order is not apciicabls to the Company.

g o the irfarmation and exolanations givan © us. all transactons with raiatac
win th2 provisions of Saction 177 and Section 133 of tha Companias Ast, 2013,
y ransactions have bean dissiesad in the financial $?3%amen's a3 r2quirad under
R3falad Party Disciosuras specifiad under sacton 133 of the Act. r3ad with Ru'e 7
Rules, 2014,

{ <y [ Qur Gpiinn and ascord

Cartias a2 0 3 b

2

ixivd 0 our aginion and accordng to tha information and axplaratons given o us. during the year undar audit, the
Company has rot mate any prafarantiai allotmant or private platement of sharas or fuily or partly convartibla
datenturas during ihe y2ar undar audit, Hanca the provisions of clausa 3 (xiv) of the Ordar s not agppiicable
to the Company.

(%) In our opinion and azcording o the information and éxplanations givanrto us. the Company has not entarad in
any non-cash iransactions with diraclors and persons connectad with him. Hence the provisions of clause 3
(xv} of the Ordar is not appticable to the Company.

{xvi}  The corpany. as legally advised, is not requirad to be registerad under Section 45-1A of the Rasanve Bank of
India Act. 1334 Accordingiy. the provisions of Clausa 3{xvi) of the Ordar ara not applicadle to the Company
{(Aiso refer notz 15 of the financial statements) .

For Chaturvedi and Shah
Chartered Accountants
Firm Registration No. 101720wW . o0

Vijay Napawaliya
Partner
Membership No, 109859

Place: Mumbai
Date: May 26, 2016
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Annexure ‘B’ fo Independent Auditors' Report

Referred to in paragraph 10 {f) of the Independent Auditors' Report of aven date to the members of Reliance
CleanGen Limited on the financial statements for the year ended March 31, 2016
Page 1 of 2

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”}-

We have audited the internal financial cantrols over financial reporting of Reliance CleanGen Limited (“the

Company”) as of March 31, 2018 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial conirels based on the
internal control over financial reporting criterta established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India- These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduet of ifs business, including adherance to company’s policies, the safeguarding of iis assets, the prevention and
detection of frauds and errors, the accuracy and complateness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013, '

Auditaors’ Responslbility

Qur responsibility is to express an opinian on the Company's internal financial controls over financial reporting based
on our audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting {the "Guidance Note®} and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Intermal Financial Controls and, both issued by the Institute of Chartered
Accountants of india. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perferm the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintainad and if such controls operated effectively in all material respects.

Our audit involves perferming procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectivensss.

Our audit of internal financial controls over financial reporting Included abtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and cperating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstaternent of the financial statements,
whether due to fraud or error.

We belisve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

sonhtingaion sneet..
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Annexure ‘B’ to Independent Auditors’ Report

Referred to in paragraph 10 (f) of the Independent Auditors’ Report of even date to the members of Raliance
CleanGen Limited on the financial statements for the year ended March 31, 2016
Page 2 of 2

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detaill. accurately and fairly reflect the transactions and dispositions of the assels of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and diractors of the company. and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use. or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherant limitations of internal financial controls over financial reporting. including the possibility of
collusion or improp.er management override of controls, material misstatements due to arror or fraud may occur and
not be detected. Also. projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effactively as at March 31, 20186,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Chaturvedi and Shah
Chartered Accountants
Firm Ragistration No. 101720W N

Vijay nagsvaliya
Partner
Memberynip Mo, 109859

Place: Muiihiei
Date: May 26, 2016




Reliance CleanGen Limited

Balance Sheet as at March 31, 20186

As at As at
Particulars Nate March 31, 2016 March 31, 2015
Rupees Rupees
Equity and Liabilities
Shareholders' funds
Share capital 3.1 259 506,010 259,506,010
Reserves and surplus 32 24,085,076,516 24,087,804 037
Currentliabilities
Short-term borrowings 33 6,549,938,000 1,437,438,000
Cther current liabilities 3.4 7,631,949,853 2,150,716
Tofal 38,526,470,179 25,786,898,763
Assels
Non-current assets
Fixed assets
Tangible assets 3.5 331,519 337,079
Naon-current investments 3.6 23,976,925,010 24,224 475,000
Long-term loans and advances 37 20,798,869 13,092,742
Other non-current assets 38 - 1,750,000
Current assets
Trade receivables 3.9 364,500 243,000
Cash and bank balances 3.10 2,412,254 7,080,336
Short-term loans and advances 3.1 14,469,391,355 1,.530,869,198
Other current assets 312 h§,246 572 81,408
Total 38,526,470,179 25,786,858,763

The notes are an integral pait of these financial statements.




Reliance Clengen Limited

As per our attached report of even date.

For Chaturvedi & Shah

Firm Registration No 101720W

Chartered Accountants

For and on hehalf of the Board of Directors

Vijay Napawaliya
Pariner
Membership No. 109859

Place ; Mumbai
Date: May 26, 2016

Venkat Rachakonda
Director
DIN NO. 07014032

Satyendra Sarupria
Director
DIN No. 00270718

Shrikant D Kulkarni
Director
DIN No. 05138399

N Venugopala Rao
Director
DIN No. 03143364

Manish Bothra
Chief Financial Officer

Suresh Nagarajan
Company Secretary
Membership No. ACS 11924

Place : Mumbai
Date: May 28, 2016




Reliance CleanGen Limited
Statement of Profit and Loss for the year ended March 31,2016

Year ended Year ended
Particulars Note March 31, 2016 March 31, 2015
Rupees Rupees

Revenue !
Revenue from operations 3.13 270,000 270,000
Other income 3.14 108,964,851 188,809
Total revenue 109,234,951 458,899
Expenses: _

Finance cost 3.15 96,281,597 79,935,672

Depraciation 35 5,660 5,559

Other expenses 3.16 16,675,315 11,373,368
Total expenses 111,962,472 91,314,589
L.oss before tax (2,727,521) (90,855,890}
Tax expense

Current tax B )

Income tax for earlier years - 57,508
Loss for the year 12,727,521} (90,913,198)
Earnings per equity share: (Face value of Rs. 10 each)
Basic and Diluted (Rupees) {Refer Note 7} (0.24) {7.87)

The notes are an integral part of these financial statements,




Reliance Clengen Limited

As per our attached report of even date.

For Chaturvedi & Shah
Firm Registration No 101720W
Chartered Accountants

For and on behalf of the Board of Directors

VijJay Napawaliya
Partner .
Membership No, 109859

Place : Mumbai
Date: May 26, 2016

Venkat Rachakonda
Director
DIN NO. 07014032

Satyendra Sarupria
Director
DIN No. 00270718

Shrikant D Kulkarni
Director
DIN No. 05136399

N Venugopala Rao
Director
DIN No. 03143364

Manish Bothra
Chief Financial Officer

Suresh Nagarajan
Company Secrefary

Membership No. ACS 11924

Place : Mumbai
Date: May 26, 2016




Reliance CleanGen Limlited
Cash Flow Statement for the year ended March 31, 2016

{A) Cash Flow from/{usead In) Operating Activitles

et Profit /i{Loss) Defore tax
Adusted for:
Gain on sals of current investments
Intzrast on Deposits
Dapreciation
Finance Cost

Operating Profit’{Lass) before warking capltal changes
Adjustrnents for:
loans and advances

Year ended Year ended
March 31, 2016 March 31, 2015
Rupaas Rupees
(2,727,521) (90,865,690)
{2,069,630) -
{81,250,548) (160,388)
5,560 5,659
96,281,597 79,938,672
10,239,458 {11,074,847)

(147 ,126,358)

Trade Receivahbles
QOther Current fabilities

Taxes pald {net of refunds)
Net Cash from f (used in) Operating Activitles

{R) Cash Flow from/{used in) Investing Actlvities

Proceeds from sale of Equity and Preference Shares of Subsidiary
Inter-Corporate Deposit given to related parties

Refund of Inter-Gorporate Deposit given to related parties
Inter-Cotporate Deposit given

Procaeds from sale of current Investments

Refund of Inter-Corporate Deposits given

Interest on Deposits

Net Cash from / {used in) Investing Activities

{C) Cash flow from/{used In) Financing Activities

Proceeds from ahort term borrowings
Repayment of short term borrowlngs

Proceads from Inter-Corporate Deposits
Repayment of Inter-Corporate Deposils

Finance Cost

Net Cash {used !n) f from Financing Activitles

Net Increase/{Decrease} in Cagh and Cash equivalents {(A+B+C)

Cash and Cash equivalents at the beglnning of the year:
Bank Balance - Current Account .

cash and Cash equivalents at the end of the year:
Bank Batance - Current Account

(131,266,698)

-{121-800) {243,000}
(19,008,877) 14,369
(166,018,275) {141,670,174)
(7,708,227} (12,862,054}

{163,724,502)

{164,832 228)

247,548,990 -
{4,049, 700,000) (24,125,000
- 4,900,000
(6,560,000,000) -
2,069,830 .
5,410,000,000 .
25,085,384 158,935
(4,924,994 996} 19,071,065}

1,600,000,000

(1,800,000,000)
17.907,000,000

{12,754,500,000)

9,500,000,000
(5,500,000,000)
7,547,032,000
(7,289 632,000}

(30,168 584) (79,935.872)
5,082,331 416 177,464,328
{6,288,082) 3,561,035
7,050,236 3,489,300
662,254 7,050,338

Pravious year figures have baen regrouped and recast wherever necessary to make them comparable to those for currant year {(Refer note

18)




Reliance Clengen Limited

As per our attached report of even date.

For Chaturvedi & Shah
Firm Registrationt No 101720W
Chartered Accountants

For and on behalf of the Board of Directors

Vijay Napawaliya
Partner
Membership No. 109859

Place : Mumbai
Date: May 26, 2016

Venkat Rachakenda
Director
DIN NC. 07014032

Satyendra Sarupria
Director
DIN No. 00270718

Shrikant D Kulkarni
Director
DIN No. 05136399

N Venugopala Rao
Director
DIN No. 03143364

Manish Bothra
Chief Financial Officer

Suresh Nagarajan
Company Secretary

Membership No. ACS 11924

Place : Mumbai
Date: May 26, 2016




Reliance GleanGen Limited
Notes to the financial statements as of and for the year ended March 31, 2018

1 General information

Rallance Cleangen Limited {"the Company") is a subsidiary of Reliance Power Limited and has besn Incorporated under provislons
of Companles Act, 1956, Inter alia, for generation of power from conventional and nan - conventional sources,

2 Blgnlficant accounting policles

&)

Basls of Preparation

The Flnancial Statements have baen prapared In ascerdance with the Generally Accepted Accounting Principles in India {indian
GAAP) to comply with the relevant provisions of the Companies Act, 2013 (The "Act’) and tha Accounting Standards notified under
the Act, The Financial Statements are prepared on acerual basis under the historical cost convention and are prasanted in Indian
Rupeas round off to the nearest rupes,

b)

c}

d)

e)

f)

g)

h}

Use of Estimates:

The preparation and presentation of Financlal Statements requlres the managerment to make estimates ang assumptions that affect
the reported amount of assets and llabilities and disclosures of contingent lisbllities as on the date of the Financial Staternents and
raported amount of revenue and expenses during the reparting period. Difference between the actual results and estimates Is
recognised in the period In which the results are known / materiallsad,

Tanglhle Assets and Capital Work-in-Progress:

Tangible assets are statad at cost net of recoverable taxes, dutles, trade discounts and rebates, less acoumulated depreciation and
impainment of loss, If any. The cost of Tangible Assets comprlses of its purchase price, borrowing costs and adjustment arising for
exchange rate variations attributable to the assets, including any cost directly attributable to bringing the asgets to thelr warking
condition for their Intendad use. Subsequant expenditure relatad to an item of Tangible assets are addad to its book value only if they
Increase the future benafits from the existing assets heyond its previously assessed standards of performance.

Expenditure incurred on assats which are not ready for thelr Intended uss, comprising direct cost, related incidental expensas and
attributable borrowing cost are disclosed in the Capltal Work-In-Progress.

Intanglble assets:

Intangible Assets are stated at cost of acquisition net of racoverable taxes lass accumulated amartization/depletion and impairment
loss, if any. The cost comprises of purchase price, borrowing costs and any cost dirsctly attributable to bringing the asset to its
working condition for the Intended use and adjustmant arising from exchange rate variation attributable to the Intanglble assets,

Expenditure incurred on acqulsition of intangible asasts which are not ready to use at tha reporting date Is disclosed under Capital
Waork-in-Progress.

Impairment of assots:

The Company assesses at each balance sheet date whether there s any indication that an asgat may be Impaired. If any such
indlcation exists, the Company estimates the recovarable amaunt of the asset. If such recoverable amount of the asset or recoverable
amount of the cash generating unit to which the agsat belongs Is less than its carrying amount, the carrying ameunt is reduced to Its
recoverable amount. The reduction s treated as an impairment [oss and is recognisad in tha Statement of Profit and Loss,

Pepreciation { Amortization:

Tanglhle assats:
Tanylble assets are depreciated on pro rata basis as per useful life on the Stralght Line Method (SLM} as prescribed In part G of
Schedule il to the Companies Act, 2013,

Inyestments:

Long term investments are carried at cost. However, provision for diminution Is made to recognise a decline, other than temparary, in
the valuz of the investmente, such reduction being determined of value of long-term Investments and made for each Investment
individually. Current Investments are valuad at lower of cost and fair value.

Provislons, Contingent Liabilltles and Contingent Assefs

Frovisions:

Provisions are recognlsed when there is present obligation as a result of past events and It is probable that an outflow of resources
emhbodying economic benefits will be required to settie the obligation in respect of which rellaple estimate can be made of the amount
of the obllgation.

Contingent Liabilities:

Contingent liabilities are disclosed when thers is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occumence of one or more uncertain future events not whally within the control of the
Companhy of a present obligation that arlses from past evants whers it is sither not probable thet an outflow of resources will be
required to setfle or reliable astimate of the amount cannot be made, is termed as contingent lzbllity.

Vhars there is a possible obligation or a present obligation but the llkalihood of outfiow of resources |s remote, no pravision or
disclosure is made as specifled In Accounting standard 29 - "Provisions, Contingent Llability and Contingent Assets”.

GCaontingent Assets:
A conlingent asset Is neither recognised nor disclosed in the Financial Stataments,




Roliance CleanGen Limlted
Notes to the financlal statements as of and for the year ended March 31, 2016 {Continued)

|

Forelgn currency transactions

iy Transactions in farelgn currenclas are racorded at the exchange rata prevailing on tha data of the transaction or that
approximates the actual rate at the date of fransaction,

{l) Al exchange differences arising on reporting of short terrn farglgn currency manetary items at rates differant from those at which
they were mitially recarded are racognized In the Statement of Profit and Loss.

(i} In respect of forelgn axchange diffarences arising on revaluation or settlement of long term forsign currency monstary items, the
Company has availed the option availabls in the Companies {Accounting Standards) (Second Amendment) Rules 2011, wherein

» Foreign exchange differences on account of depreciable asset, Is adjusted in the cost of depreclable asset and would be
deprecliated over the balance life of asset.

k}

m

nj

=

» In other case, foreign exchange difference is accumuleted in "Foreign Currency Monetary ltem Translation Difference Account™ and
amortised over the balance period of such long term assat /[ liabllities.

+ An asset or liability is designated as a long term foreign currency monetary item, if the asset of liabllity is expressed In a foreign
currancy and has a term of twelve months or more at the date of origination of the asset or the liability, which |5 determined taking into
consideration the terms of the paymentisettiement as defined under the respective agreementmemarandum of undarstanding.

{iv) Non-monsetary items denominated In foraign currency are stated at the rate prevalling an the date of the transaction.

Revenue recognition;

Ravenue is recognised when it is reasonably certain that the ultimate collection will be made. Service income represents income from
support services recognised as per the terms with the respactive partles,

Profit on sale of Investment is accounted on sale of such investment. Interest income on inter-corporate is recognised oh time
prapartlonate basils

Accounting for taxes on income;

Tax expense comprises of current tax and dsferrad tax, Current tax |s measured at the amount expected to be pald to the tax
autharifles, using the applicable tax rates. Deferred income tax reflact tha current perled timing differences between taxable income
and accounting Income for the perled and reversal of timing differences of earlier yearsfperiod. Deferred tax assets are recognlsed
only to the extent that there is a reasonable certalnty that sufficient futtre Income will be avallable axcept that deferred tax assets, In
case there are unabsorbed depraciation or losses, ara recognisad If there is viriual certalnty that sufficient future taxable income will
be avaitable to realise the same. Deferrad tax assets and liabliities are measured using the tax rates and tax law that have been
gnacted or substantively snacted by the Balance Sheet date.

Cash and cash equivslents:

Cash comprises cash on hand and demand deposlts with banks. Cash Equivalents are short-term balances {with an original maturiby
of three manths or fess from date of acqulsition}, hghly liquid investments that are readily convartlble into knewn amounts of cash
and which are subject to inslgnificant rigk of changes In value,

Cash Flow Statemaent:

Cash Flows are reported using the indlrect method, whereby profit before tax is adjusted for the effects of transactions of non-cash
natura and any defercals or accrirals of past or futre cash receipts or payments. The cash flows from oparating, investing and
financing activitias of the company are segregated based on the avallable information.

Earnings per shara:

Baslc earnings per share are computed by dividing the net profit or loss by tha welghted average number of equity shares outstanding
during the year. Earnings consldered In ascertalning the Company's earmings per share are the net profit for the year after deducting
preference share dividend and attribwtable tax for the year, The weighted average numbar of equity shares autstanding during the
vear and for all years presented s adjusted for events, such as bonus shares, othar than the convarsion of potentlal equity shares that
have changed the number of equity shares outstanding, without & corresponding change in resaurces. For the purpase of calculating
difuted sarmings per share, the net profit or loss for the year attributabla to equity shareholders and the welghted average number of
shares outstanding durlng the year Is adusted for the effects of all dilutive potential equity shares.




Reliance CleanGen Limited
Notes to financial statements for the year ended March 31, 2016 {continued)

As at As at
Mar. 31, 2018 Warch 31, 2015
Rupees Rupees
3.1 Share capital

Authorised share capital
15,000,000 (Previous year; 15,000,000} equity shares of 150,000,000 150,000,000
Rs.10 each
16,000,000 {Prevoius year : 15,000,000} preferance shares of 150,000,000 150,000,000
Rs.10 each

300,000,000 300,000,000
Issued, subscribed and fully paid up capital
11,550,000 (Prewous year: 11,550,000) equity shares of Rs.10 116,500,000 116,500,000
each fuily paid up
1,500,601 (Previcus year - 1,500,601) 6% Compulsorily
Convertible Redeemable Non-Cumulative Preferance Shares 15,008,010 15,006,010
of Rs.10 sach fully paid up [Refer note 3.1.2(h) {i}]
12,900,000 {Previcus year - 12,900,000} 7.5% Compulsorily
Convertihle Redeemable Non-Cumulative Preference Shares 129,000,000 129,000,000
of Re.10 each fully paid up [{Refer note 3.1.2(b) {ii}]

259,606,010 259,508,010

3.1.1 Recongiliation of number of shares

Equify Shares
Balance at the beginning of the year - 11,550,000 {Previous 115,500,000 115,500,000
year : 11,580,000) shares of Rs.10 each
Balance at the end of the year - 11,550,000 (Previous year : 115,500,000 115,500,000
11,560,000) shares of Rs.10 gach
6% Preference Shares [Refer nofe 3.1.2 (b) (i)]
Balance at the baginning of the y=ar - 1,500,601 (Previous yaar 15,006,010 15,006,010
1 1,500,601) shares of Rs. 10 each
Balance at the end of the year - 1,500,601 (Pravious year
1,500,601) shares of Rs.10 each 15,008,010 15,006,010
7.5% Preference Shares [Refer note 3.1.2(b) {ii}]
Balance at the beginning of the year - 12,900,000 {Pravicus 129,000,000 128,000,000
year : 12,800,000} shares of Rs. 10 each
Balance at the end of the year - 12,900,000 (Pravicus year 129,000,000 129,000,000

12,900,000) shares of Rs,10 each




Reliance CleanGen Limited
Notes to financial statements for the year ended March 31, 2016 {continued)

3.1.2 Terms/ rights attached to shares
a) Equity shares
Tha company has only one class of eqully shares having face value of Rs.10 per share. Each holder of the

equity shares is entitled to one vote per share. In the event of liquidation of the company, the holders of equity
shares will be entitled to receive remaining assats of the company, after distribution of all preferential amounts.

b} Preference shares

{iy 6% Compulscrily Convertible Redeemable Non-Cumulative Preference Shares
The Company shall have a call option on CCRPS which can be exerclsed by the Company In one or more trenches and in
part or in full bafore the end of agreed tenure of the said shares. In case the call option is exerclsed, CCRPS shall be
redeemed at an issue price (|2 face value and premium). The holders of CCRPS however, shell hava an eption {o convert
CCRPS into equity shares at any time durlng the tenure of such shares. At the end of tenure and to the extent the
Company or the shareholder has not exercised their options, CCRPS shall be compulsorily converted inte equity shares,
Cn converslon, [n either case, each CCRPS shall be converted into one fully pald equity share of Rs. 10 each at a
premium of Rs. 990 per share. |f during the tenure of CCRPS, the Company declares equlty dividend, CCRPS holders
shall also be entliled to dividend on their shares at the same rate as the equity dividend and this dividend will be over and
above the coupon rate of 8%. Thase preference shares shall continue to be non cumulative. These shares are issued
pursuant to the scheme of amalgamation for consideration other than cash."

(i} 7.6% Compulsorily Convertible Redeemable Non-Cumulative Preference Shares

The Company shall have a call option on CCRPS which can be exercised by the Company in ong or more
trenches and in part or in full before the end of agreed tenure of the said shares. In case the call option is
exercised, CCRPS shall be redeemed at an issue price {i.e face value and premium). The holders of CCRPS
however, shall have an option to convert CCRPS into equity shares at any time during the tenure of such
shares. At the end of tenure and to the extent the Company or the shareholder has not exercised their options,
CCRPS shall be compulsorily converted into equity shares, On conversion, in either case, each CCRPS shall
be converted into one fully paid equity share of Rs. 10 sach at a premium of Rs. 990 per share. It during the
tenure of CCRPS, the Company declares equity dividend, CCRPS holders shall also ba entitled to dividend on
their shares at the same rate as the squity dividend and this dividend will be over and above the coupon rate
of 7.5%. These preference shares shall continue to be non cumulative.”




Reliance CleanGen Limited
Notes to financial statements for the year ended March 31, 2016 {continued)

3.1.3 Shares held by holding company

As at As at
WMar. 31, 2016 March 31, 2015
Rupaes Rupees

Equity shares
Reliance Power Limited - 11,550,000 (Previous year : 115,500,000 115,500,000
11,560,000} aquity shares of Rs.10 each fully paid up
{Of the above, 11,549,994 (Previous year : 11,548,894} equity
shares are being hsld by Reliance Power Limited, the Halding
Company and 6 shares are jointly held by Reliance Power
Limited and its nominees}

115,500,000 115,500,000

Preference shares

Reliance Power Limited

12,900,000 {Previous year - 12,900,000) 7.5% Compulsot|ly 129,000,000 129,000,000
Converfible Redeemable Non-Cumulative Preference Shares

of Rs.10 each fully paid up [Refer note 3.1.2(b) (ii}]

1,600,601 (Previous year - NIL) 6% Compulsorily Convertible 15,008,010 -
Redeemable Non-Cumulative Preference Shares of Rs. 10
each fully pald up [Refer note 3.1.2 (b} (i}]

144,006,010 129,000,000
314
Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at As at
Pe tage of sh
me';wf’d‘jng A War. 31, 2016 March 31, 2015
No. of Shares No. of Shares
Equity shares
Reliance Power Limited 100% 11,550,000 11,650,000
11,550,000 11,550,000
7.5% Preference Shares [Refer nofe 3.1.2 (b) (ii)]
Reliance Power Limited 100% 12,900,000 12,900,000
12,900,000 12,800,000 ‘
8.0 % Preference Shares [Refer note 3.1.2 (b) (i)j
Utkrisht Infotech Private Limited 99.67% - 1,495,600
Reliance Power Limited 100% 1,600,601 -

1,600,801 1,495,600




Reliance CleanGen Limlted
Notes to flnancial statements for the year ended March 31, 2018 {continued)

3.2 Resorves and surplus

Securities premium account
Balance af the beginning of the year

Balance at the end of the year

General reserve (Arison pursuant to scheme of amalgamation}

As at

March 31, 2016

Rupees

24,158,000,000

As at
March 21, 2015
Rupees

24,156,000,000

24,1566,000,000

24,156,000,000

193,666,684

193,555,684

Balance at the end of the year

Surplus in the Statement of Profit and Loss
Balance at the beglnning of the year
Profit/{Loss) for the year

Balance at the end of the year

3,3 Short-term berrowings

Unsecured :
Intar Corporate Deposits from related party (Refer Note 8)
{Interest free deposits, repayable within ong year)

3.4 Cther current llabilities

Creditors for supplies and services (Refer Note 11)
interest acclred and dus

Assigment of Rinfra llability {Refer nota 14)

Others {including Tax deducted af Source)

193,565,684

193,665,684

(261,751 847)
(2,727 521}

(170,838,449)
(80,813,108)

{264,479,168)

(281,751,647

34,086,076,518

24,087,804,037

6,548,938,000

1,437,438,000

8,549,938,000

1,437,438,000

1,425,828 102 360
66,113,014 -
7,557,051,027 -

7,359,786 2,048 358

7,631,949,653 2,180,716
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Reliance CleanGen Limlted
Notes to financial statements for the year ended March 31, 2016 {continued)

3.6 Non-current investments (Non Trade) @

Face As at As at
Value March 31, 2016 March 21, 2015
No. of
No. of Shares Rupees Shares Rupeges
Equity Shares {Fuily pald-up and Unguoted)
In Bubsidiary Companies @
Maher Power Limited ™ 10 50,000 500,060| 50,000 500,000
Samalkot Power Limited " 10 9,009,400 £,959,900,000 | 9,000,400 |  8,958,900,000
Raliance Solar Resources Private Limited 10 10,000 100,000 10,000 100,000
Raliance Wind Power Private Limited - 10 10,000 100,000 10,000 100,000
Reliance Green Power Private Limited 10 - - 25,745 15,845,000
in Other Companies @
10
Hirma Power Limlted {Net of Provision for diminution in
valua of investment NIL (Previous year ! Rs. 16,843)} - - 169,429 -
Jayamkondam Power Limited (Net of Previslon for 10
diminution in value of investment NIL {Previous year: Rs.
20,009)) - - 20,000 -
10
Reliance Thermal Energy Power Limitad (Net of Provision
for diminution in value of Investment NIL (Frevious ysar :
Rs. 2,0027} - - 20,015 -
Praforonce Shares (Fully paid-up and Unquoted}
I Bubsidlary Companies (4
7.6% Preferance Shares of Rs. 10 each fully paid up@
samalkot Power Limited . 10 15,008,400 15,009,400,000 | 15,009,400 | 15,009,400,000
Mohar Fower Limited 1 2,625 2,625,000 2,625 2,625,000
Reliance Wind Fowsr Private Limited 1 4,300 4,300,000 4,300 4,300,000
Rellance Green Power Private Limlted 1 - - 231,706 231,705,000
23,976,925,000 £4,224,475,000
Aggregate book value of Unguoted Non Current Investments 23,976,925,000 24,224,475 000

¢1) Shares Pladged to IDBI Trusteeship Services Limited for financial assistance in the form of rupse loans and US doilar loans
from Export -Import Bank of United States availed by Samalket Power Limited.
The Company has pledged 9,008,394 aquity shares and 15,008,400 preference shares .

(2) Aggregate provision for diminution In value of investments Rs. NIL (Previous year : Rs, 38,954)

(3} Tha investments above are af cost less provision for diminution in value of investment, whersver applicable.

{4) The above subsidiary compantes are wholty owned by the Company except Samalkot Power Limited.

{6) Formerly known as Bharuch Power Limited

{6) 7.5 % Compulsory Convertible Redeemable Non-Cumulative Preference Shares (CCRPS).

The lssuer companies shall have a call option oit the CCRPS which can be exercised by them in one or more tranches and In part or ln full before
the end of agreed tenure (20 years) of the said shares. In case the call optlon is exerclsed, the CCRPS shall be redeamed at an lssue price (i.e.
face value and premium). The Company, however, shall have an option to convert the CCRPS Into equity shares af any time during the tenure of
such CCRPS, At the end of tenure and to the extent the lssuer Companles or the CCRPS holders thereof have not exercised their options, the
CCRPS shall be compulsorily converted Into equity shares, On conversion, in either case, each CCRPS shall be converted into equity shares of
corresponding value (Including the premium applicable thereon). In case the lssuer companies declare dividend on their equity shares, the
CCRPS holders will also be entitled to the equity dividend in additlon to the coupon rate of dividend.




Reliance CleanGen Limitod

Notes to financlal statements for the year ended March 31, 2016 {continued)

As at As at
March 31, 2016 March 31, 2015
Rupeas Rupees
3.7 Long-term loans and advances
{Unsacured and considered good unless stated otherwize)
Advance Income tax and tax deducted at source {Net of provislon for
faxes . Rs. 214,145 (Previous Yaar ; Rs, 275,741}
20,798,969 13,002,742
20,798,269 13,092,742
3.8 Other non-gcurrent assets
Non-current bank balances
Fixed Deposlis with original maturity of more than 12 months - 1,750,000
{Under lien with Executive Engineer, Ralgad)
- 1,750,000
1.9 Trade racelvables
{Unsecured and considered good)
Cutstanding for a period exceeding six months from the due date 121,500 -
Cthers - {Refer Note 6) 243,000 243,000
364,500 243,000
3.10 Cash and bank balances
Cash and cash equivalents:
Fixed Deposlts with orlginal maturity of Iess than 3 months 1,750,000 -
{Under lien with Fxecutive Englneer, Ralgad)
Bank balance in current account 662,254 7,050,336
2,412,254 7,050,336
3.11 Short-term loans and advances
{Unsecured and considered good unless stated otherwise)
inter corporate deposlis to related parties (Refar Note 8) 5,4565,925,001 1,408,225,000
Advance recoverabie In cash or In kind 435,000 135,000
Inter corporate daposits given 1,150,000,000 -
Assigned ICD from Rinfra (Refer Note 14} 7,582 695 800 -
Unsacured and considered doubtful 5,600,000 5,600,000
Less : Provision for doubtful debts {5,800,000) (5,600,000}

Receivable from subsldlary (Refer Note 6)

3.12 Other current assets

Interest accrued on Fixed Deposlts
Income acerued and dus on ICD givan

280,335,554

133,509,198

14,489,397,355

1,639,869,198

37,187 81,408
56,209,385 -
81,408

66,246,572




Reliance CleanGen Limited

Notes to financial statements for the year ended March 31, 2016 (continuad)

3.13 Revenue from Operatlons

Service Income

3.14 Other Incomse

Inferestincome-on-.

316

Bank deposlis
Inter-corporate deposits
Others
Gain on sale of Gurrent investment
Gain on foreign exchange fluctuations-Short term (Net)
Miscallaneous income

Finance cost

Interest on:
Assigned Rinfra ability

Warking capital loans [Net of interest relmbursed from Susidary
Company Rs. 148,826,357 {Previous year 146,342,636} (Refer note 13)
BG commlssion

Cther finance charges

Other expenses

Filing fees

Prinfing and stationery

Legal and professional charges
Directors sitting fees

Rates and taxes

Tender experises
Miscellaneous expenses

Year ended Year ended
March 31, 2016 March 31, 2015
Rupees Rupees
270,000 270,000
270,000 270,000
133,839 160,388
81,116,708 -
- 411
2,088,630 -
25644773 -
- 28,100
108,964,951 188,89%
1,262,051 -
74,372,803 79,935,672
20,646,542 -
401 -
96,281,597 79,935,672
7,400 10,407
1.725 6,160
1,465,498 11,318,651
327,744 -
63,408 38,140
13,868,000 -
41,450 -
15,675,315 11,373,358




Reliance CleanGen Limited
Notes to financial statements for the year ended. March 31, 2016 (continued)

4  Other Commitments
The Company has, jointly and severally with its holding company, given ongoing commitments to lenders to
extend support and provide equity in respect of various projects undertaken by the respective subsidiaries,
wherein the amounts of investment would vary considering the project cost and debt equity ratic agreed with
the respective lenders.

Year ended Year ended
March 31, 2016 March 31, 2015
Rupees Rupees
5 Details of Remuneration to Auditors
As auditor
- For Statutory Audit Fees 100,000 100,000
' 100,000 100,000

68 Related Party Disclosures

As per Accounting Standard - 18 "Related Party Disclosures”, as prescribed by the Companies {Accounting
Standards) Rules,2006, the Company's related parties and transactions are disclosed below:

A. Parties where Control exists:
(i} Holding Company . Reliance Power Limited {RPL)

(ii) Subsidiaries
Moher Power Limited (formerly known as Bharuch Power Limited (MPL))
Samalkot Power Limited (3SMPL)
Reliance Solar Resources Power Private Limited (RSRPL)
Reliance Wind Power Private Limited (RWPPL)
Reliance Green Power Private Limited (RGPPL) (upto July 13, 2015)

(iii} Feliow subsidiary
Reliance Geothermal Power Private Limited (RGTPL)
RPL Sunpower Private Limited (RSPL) (from July 16, 2015 to February 16, 2018)
Chitrangi Power Private Limited (CPPL)
Reliance Green Power Private Limited (RGPPL) (from July 14, 2015)

B. Key Managerial Personnel
Suresh Nagarajan - Manager and Company Secretary *
Saurabh Garg - Chief Financfal Officer (till 25th March, 2016) *
Manish P Bothra - Chief Financial Officer (w.e.f. 25th March, 2018) *
* No transactions during the vear.




Reliance CleanGen Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

C. Details of transactions during the year and closing balance at the end of the year

Rupees

Particulars 2015-2016 2014-2015
(i) Transactions during the year

Sale of Investments
R Power 247,550,000 -
Service income
R Power 135,000.. 135,000
SMPL 135,000 135,000
Reimbursement of interest expense incurred by the Company
SMPL 145,826,356 146,342 636
Reimbursement of expense on behalf of the Company
R Power 20,768,042 -

Short-term horrowings / ICD taken
R Power

Refund of Short-term borrowings
R Power

Inter-corporate deposits given

15,857,000,000

10,544,500,000

7,547,032,000

7,289,632 000

MPL 100,000 25,000
SMPL 4,030,200,000 -
RERPL. - 100,000
RGTPL - 1,600,000
RGPPL 19,100,000 17,500,000
RWPPL 100,000 :
RSPL 200,000 -
CPPL - 4,800,000

Inter-corporate deposits received back -

CPPL

4,900,000




Reliance CleanGen Limited
Notes to the financlal statements as of and for the year ended March 31, 2018 {Continued)

{ii) ClosIng Balance

Equity share capital (excluding premium)

115,500,000

R Power 115,500,000

Preference share capital (excluding premium)

R Power (7.5% Compulsorily Convertible Redeemable Non-

Cumulative Preference Shares) 129,000,000 129,000,000
R Pewer (8.0 % Compulscrily Converilble Redeemable Non-

Cumulative Preference Shares) 15,006,010 -
Investment in Equlity shares of subsidiaries

MPL 500,000 500,000
SMPL 8,959,800,000  8,859,800,000
RSRPL 100,000 100,000
RWPPL 100,000 100,000
RGPPL - 15,845,000
Investment In Preference shares of subsidiaries

MPL 2,625,000 2,625,000
SMPL 15,009,400,000 15,009,400,000
RWPPL 4,300,000 4,300,000
RGPPL - 231,705,000
Short-term ivans and advances

SMPL 280,335,554 133,509,188
RGTPL 24,000 24,000
Trade / other receivables

R FPower 121,500 121,500
SMPL 243,000 121,500
Inter corporate deposits given

MPL 125,000 25,000
SMPL 5417,100,000  1,386,900,000
RSRPL 200,000 200,000
RWPPL 100,000 -
RGTPL 1,600,000 1,600,000
RGPPL 36,800,000 17,500,000
RSPL 200,000 -

Short term borrowings
R Power

(iii} Other Transaction:

6,548 0838,000

1,437,438,000

In terms of the sponsor support agreement dated December 23, 2011, the Company has agreed to
pledge 100% of its helding in equity and preference shares of Samalkot Power Limited as a security
towards term loan availed by Samalkot Power Limited. Accordingly, the Company has pledged

80,09,384 Equity shares and 1,50,09,400 prefsrence shares,




Reliance CleanGen Limited
Notes to financtal statements for the year ended. March 31, 2016 {continued)

Year anded
March 31, 2016

Rupees
Year anded
March 31, 2015

7 Earnings per share
Profit/{loss) for the year (Rupees) (A) (2,727.,520) {90,813,198)
Welghted average number of equity shares for Basic EPS 11,550,000 11,550,000
(B)
Earnings/{l.oss) per share - Basic - Rupees (A/B} {0.24) {7.87)
Nominal Value of an Equity Share {Rupees} 10 10
Both the classes of Compulsory Convertizle Non-Cumulative Redeemable Preference Shares had an anti-dilutive effect on
earnings per share and hence have not been considered for the purpose of computing dilutive samings per share.

8 Disclosure of Loans and Advances to Subsidiaries

Rupees
Name Amount outstanding as at Maximum amou:;; 32;?':3“(“"9 during
March 31, 2016 March 31, 2015 2015-186 201418

Samalkot Powsr Limlted 5,417,100,000 1,520,409,198 5,430,415,073 1,520,409,198
Reliance Green Power Private Limited 36,600,000 17,500,000 36,600,000 17,600,000
Moher Power Limited {formerly known
as Bharuch Power Limlted) 125,000 25,000 125000 25,000
Reflance Solar Resources Private 200,000 200,000 200,000 200,000
Reliance Wind Power Private Limited 100,000 - 100,000 -

10

11

As at the year-end, the Company has na loans and advancss in the nature of loans to firms/companies in which directors are
interested.

¢ Foreign currency exposurs;
Net foreign currency exposure that are not covered by derivative instrument or otherwise are as follows.

As at March 31, 2016
Amount in USD Amount in Rupees

As at March 31, 2015

Particulars Amountin USD Amount In Rupees

Creditors far Buyers' credit liability )
113,826,137 7,857,051,0563 - -
Segment Reporting

There are no separate reportable segments as defined under Accounting Standard - 17 'Segment Reporting' as prescribed
by Companies {Accounting Standards) Rulss, 2006.

Micro and Small Scale Business Entities

Disclosure of payable to vendors as defined under the "Micre, Small and Medium Enterprise Development Act, 2008" is
based on the information available with the Company regarding the status of registration of such vendors under the said Act,
as per the information available with the Company. There are no overdue princlpal amounts / interest payable amounts for
delayed payments to such vendors at the balance sheet date. There are no delays in payment made to such suppliers during
the year or for any earlier years and accordingly thare Is no interest paid or outstanding interest in this regard in respect of
payments made during the year or brought forward from previous yaars.




Reliance CleanGen Limited
Notes to financial statements for the year ended. March 31, 2018 (contlnued)

12 Investment in Samalkot Power Limited {(SMPL}

SMPL Is in the process of constructing a gas based power plant at Kakinada, which based on the current clrcumstances, has
planned Its construction worl and conseguential commercial operations thereafter progressively starting from 2017 - 2018
and it has incurred an aggregated cost of Rs. 92,014,181,177 as at March 31, 2018. SMPL. has applied for allocation of gas
and Ministry of Petroleum and Gas (MoPNG) is yet to allocate the gas linkage. Considering that tha gas avaiability in the
country has dropped significantly and also based on gas availability projected sesnarlos in subseguent years. SMPL is
acfively pursuing / making representations with various government authorities to secure the gas linkage / supply and is
evaluating alternative arrangements / various approaches to deal with the situation in respact of its 2,262 MW {754 MW X 3)
gas based power project,

SMPL Is also exploring options for relocating the project, partially or fully, to other countries and in this context the Parent __

Company has entered into a Memorandum of Understanding with Government of Bangladesh (GoB) for developlng gas
project of 3,000 MW capacity. Subsequent to the year end, GoB has given an in principle approval for setting up of a 754
MW project at Meghnaghat, together with setting up of a Floating Storage and Regasification Unit (FSRU) based Liquefied
Natural Gas (LNG} terminal at Maheshkhali, for which project agreement are being negotiated, In view of the above
developments, SMPL is presently continulng with implementation of 1,508 MW (754 MW X 2) at exIsting focation and plans
to relocate the balance 754 MW capacity (754 MW X 1) to Bangladesh.

Based on the business plans and valuation assessment, it is confldent that the carrying value of the net assets of the SMPL
ls appropriate and consegently, there is no diminution in the value of investment.

13 The Company has cbtained interest bearing loan for its business requirements and has also given interest free loan to its
Subsidiary Company. Therefore, to the extent of funds given to the Subsidiary Company, the Interest amounting to Rs.
146,826,357 ( previous year Rs, 146,342,636) is recovered from the Subsidiary Company.

14 Pursuant to an agreement dated March 29, 2018 between the Company and R infra, the Company has on an inter-se basis
accepted fransfar of R [nfra llabilities and chligations in respect of buyer's credit amounting to USD In million 113.92
(Rs.7,582,695,800} outstanding against lender DB (USD in million) 72,00 and UOB (USD in million} 41.92, pending further
approvals / consents, if any, as required. Agalnst the said assignment of lender's liabilitles, RCGL has taken over inter
corporate deposits receivable from Crest Logistics and Engineers Private Limited amounting to Rs. 7,582,695 ,800.

According, these lenders liabilities have been disclosed undsr "Other current liabilities” and ICD has been disclosed under
"Short-term loans and advances”.

16 The Company, based on the objects given in the Memorandum of Association, its operation through subsidiaries and other
considerations, has been legally advised that the Company Is not covered under tha provisiona of Non-Banking Financiat
Company as dsfined in Reserve Bank of India Act, 1934 and accordingly Is not required to be registered under section 45 1A
of the said Act. Further, the Management has been lsgally advised that the Company would qualify as an Infrastrusture
Company within the meaning of clause (a) of sub-section 11 of section 186 of the Companies Act, 2013,

16 Previous year figures have been regrouped and recast wherever necessary o make them comparable to those for current
year.
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