M.S. Sethi & Associates 1018, Cavel Crous Lane No , 9

Chartered Accountants 2ndd Flosr, D, Viegas Street
Kalmdevi, Mumbal - 400 0(32
Manoj Sethi Tel, 932451 7501

B.Com., F.CA.

We have audited the accompanying financial statements of PT Brayan Bintang Tigs Bnergi (the “Company”) which
comprise the Balance Shaetl as at March 31, 2049 and the Statement of Profil and Loss for (ke year endsd ors s
date and a summary of significant accounting policies and other explanatory formation,

The financial stalements have baen prepared by lhe managemen! of the Company in seeordance with the accou #iting
standards issued by the Institute of Chartered Accountants of indis and accountling policies generally accopled In
India only to enable their incorporation in he consolidation fhanalal statements of Relisnce Power Limiled and reol o
report on the Company as a separate sniily. We have conducted our audit in accordance with the auditing standards
generally accepled in India.

The financial statements are the responsiblity of the management of the Compary. This responaibility Includess the
dasign, implementation and maintenance of ntermal control ralevant 1o preparalion of spacial purpose fina sial
slatements that are free from material migstatement, whether due 1o fraud or error,

Management of the Company Is responsible for the matters slated in Seetion 134(5) of the Compantes Act, 2013
("he Act”) with respect 10 the preparation of these financial stataments to give & true and tair view of the finaeicia
position and financial performance of the Company in accordance wilh the accowding principles ganerally acce pted
in India, including the Accounting Standards spacified under Section 133 of the Act. This responsibility also includas
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of lhe
assels and for preventing and delecling frauds and other iregularities; selection and application of appropeiate
accounting policies; making judgments and estimates thal are reasonable and prudent; and dasign, implementation
and mainfenance of adequale internsl financial controls for ensuring the accuracy and completenass of the
acounling records, relevant o the preparation and presentation of the financial statemants that give a frue and falr
view and are free from material misstalement, whather due o fraud or error,

Our responsibility is fo express an opinion on these special purpose financial statements preparad for the purpose
autlined above.

Wa conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of the Act and
other applicable authoritative proncuncements issued by the institlute of Charlersd Accountanis of India. Those
Standards and pronouncements require that we comply with ethical requiremants end plan and perform the audit lo
chtain reasonable assurance aboul whether the financial statements are free from materiai misstatoment.

On this basis of information and explanations given {o us and in our opinion, the accompanying financial statemenis
of the Company, together with the notes thereon and attached thereto, fairy prasent, in all material respects, In
conformity with the accounting penciples generally accepled in India of the slale of affairs of the Company as al
March 31, 2018 and ifs Loss for the year ended on that date.

We report that:

(a) We have sought and obtained all the information and explanations which i the best of cur knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far ag i
appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agraement with the
books of account.

(d) In our opinicn, the aforesaid financiaf stalements comply with the Accounting Slandards specified under
Section 133 of the Act.

This report is intended solety for information and use of the Company, Reliance Power Limited, for the express
purpose of completion of consolidated accounts of Refiance Power Limited for the yvear ended March 31, 2019 and
not 1o be used for any other purpose.

For M.S. Sethi & Associates
Chartered Accountants
Regn.No.109407W

Manoj S&thi
Proprietor
Membership No.G39784

p|ace Mumba,

Date: April 23, 2019




T Brayan Bintang Tiga Energi
Batance Sheet ag at Mareh 31, 2014

Particulars
ASBETS
Mon-current assoets
Frapery, plant and eguipran
Capital Work-in Progress
Coher financlal assels
Current assels
Financial assets:
Cash and cash equivalents
Leans
Crther current assels
Total Assets
EQUITY AND LIABILITIES

Ecquity

Zquity share capital

Share Application money pending allofment
Other equity

Liabilities
Current liabilities
Other current liabilities

Total Equity and Liabilities

Significant Accounting Poficies

The notes are an integral pan of these financial statements

As per our Repor! of even date

For M.S.Sethi & Associates
Charered Accourdanls
Regn. No:108407wW

Manoj Sethi
Proprietor
Membership No. 35784

Place: Mumbai
Date : April 23, 2019
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3.7

3.8

39
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As at As at

March 31, 2014 March 31, 2008
Rupess 16 '000 Rupees in ‘000

14 14

4,709,645 4 4903 206

4h 44

740 708

5016 @7

163 157

o “4,88676 4,66,97

210674 2.20.024

262,006 282174

4,871 7,244

17,982 16.780

4,685,628 4,866,227

For PT Brayan Bintang Tiga Energi

Ashok Kumar Pal
Authorised Signatory

Place: Mumbai
Date : April 23, 2019




PT Brayan Bintang Tiga Energi

Btatemerit of Profit and Loss for the year endod March 34, 2018

Particulars

Revenue:

ther income

Total income

Expenses:
Employge benelil expense
Finance cost
Other expenses

Total expenses

Profit/(Logs) before tax

Tax expense;
Currend tax

Frofit/{Loss) for the Year

Significant Accounting Policies
The notes are an integral part of these financial statements
As per our Report of even date

For M.S.Sethi & Associates

Charlered Accountants
Regn. No:108407W

Manoj Sethi
Proprietor
Membership No.39784

Place: Mumbai
Date ; Aprit 23, 2019

Neta
N,

310

341
a2
.14

Year Ended
March 31, 2019
Rupees in ‘000

Yeur Bnded
March 34, 2098
Rupess ir '0060

1 -
6,621 1,278
15 15
1,760 4 440
8,506 41,743
(8,585) (41,733)
(8.585) [41,743)

Far PT Brayan Bintang Tiga Energi

Asihok Kumar Pal
Authorised Signatory

Flace; Mumbai
Date : April 23, 2019




PT Brayan Bintang Tiga Energi
Notess o the financial statements for the year ended March 31, 2010

1. Geznerat Iformation
PT Brayan Bintang Tiga Energi incorporated in Indanesis, was sstubllshed on 164 Jurgry 2008 Hirsugh Nolaidst Deed Mo, 26 of
Public Motary Mala Mukti, SH, LLM. The Company 15 wider developmanl stage. The puspoie and slijpctive of e Comspany i (o
engage in genarat minning and suppor sevice,

2.8l nilicant Ascounting Policies
Basis of preperation, measurement and significant accounting pollcies
The principal accounting policies applied in the preperation of these financia) statements s 581 st lslow. Thegs pilicies have
haeen consislently applied lo all e years presentsd, uiiless olieiwise slatid

a) Basis of Proparation

Compliance with Ind AS

The financial statement of the company have bear prepared in accordince wily indisn Acciunting Standwds (nd AB" notified
under the Companiaes (ndian Acounting Standards) Rules, 2015 ne amended and releven previgions of the Companies A,
2013("The Act”)

Historical cost convention
The financial statements have been prepared under the historical cosd convention, as modified by the fofowiag

Cerlain financial assels and financial Habiities al fair volyse

h) Property, Plant and equipment ;-
Ml other items of property, plant and equipment are slated al hislofieal cosl which includes capilislised borrowing cost less

depereciation and impairment loss, if any. Historical cosl meludas exponditure that is diredly attributable (o e acquistion of e
items, Subseguent costs are included in the assels carrying amount or recopnised ge a separals sssed, as approprigte, only when il
is probable that fulure economic benefis associated with the item will flow o the Company and the cost of #em can be migesuied
reliably. The carrying amount of any componan! accounted for as a seperate assel iy derecognised when replaced. Al alhor refains
and maimenance are charged 1o profit or foss during the reporting period in which they are meurred.

Expenditure incurred on assets which are niot ready for their intended use comprising direct cosl, related incldenisl OXPErisEs anid
attributable borrowing cost are disclosed under Capital Work in Progress

Depreciation method :
Depreciaion is provided {o the extent of depreciable amount on straight Line Method{SL.M) based on uselul life.

¢} investments and other financial assets
Classification
The Company classifies its financial assets in the following measurement category
those fo be measured subsequently at fair value through profit or toss
those measured at amorlised cost

Contributed equity :
Equily shares are calssified as equily, incremental costs directly aliribulable to the issue of new shares or oplions are shown i

equily as a deduction, netof lax, from the proceeds.

d) Provisions and Contingent Liabilities/Assets
Provisions:
Provistons are recognised when there is present legal or constructive obligation as a resuil of past events, i is probable that an

oulflow of resources will be required to seltie the obligation; and the amount has been refiably estimated.

Provisions are measured at the present value of management’s best estimate of the expenditure required to sellle the present
obligation at the end of reporling period. The discount rate used to determine the present value is pre-lax rate thal reflects cusrent
markel assessments of lhe time value of money and the risks specific to the liability. The increase in the provision due fo the
passage of ime is recognised as intererst expenses.

Contingent liabilities

Contingent liabililies are disclosed when there is a possible obligation arising from past evenls, the existence of which will be
confirmed only by otcurence of non occurence of one of More uncertain future events not wholly with in the control of the Company.
A present oblipation that arises from past evenls where it is either not probabie that an oultiow of resources wilt be required (o setlle
or refiable estimate of the amount cannol be made, is termed as contingent fiability

Contingent Assets
A contingent asset s disclosed. where an.._é;}i.'ewegg,.‘egcg‘cmic-be.'-;eﬁts is probabl
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BT Brsyan Bintang Tiga Eneryi

Notezs to the financial statements for the year ended March 3, 2016

@} Foreign Currency Transiation ;

i) Foreign currency iansactions sre ransaciions sre trassisiad into e functonal Gy using e axchsnge rates pravaling sl
the dates of the transaclions

) Al exchange differences goising on reportiig oo foreign surieney moenetary e sl rles differant fom those at which gy e
inilizly recorded are recognised n the sigtement of Profl snd Loss.

iif) Non-monetary items denominated i foisign currency are slated ot Uie mates pravalling on the date of he ransactions! ssxchsnge
rate at which transaction ls actually affected.

Forgign currency ransactions aie sceoumsd st e axchange rates pravailing on the dile of the ianseclions. Exchiange differerices
arising on reporting of shart lerm foreign cureney manstary items &l rates diffarant o Uose at whish they were initially recorded
are recorded in the Proft and Logs sceaumt

f) Revenue recognition
Revenue fs measured at the fair value of the consideration receivad or recelvahis.

g} Cash and Cash equivients ;
Cash and cash equivients includes cash on hand, demarid deposits with barks, shor-derm bafances (with an efiginal waturity of

three months or less from date of acuuisittan), highly fiquid investments that are readiy corverible inle known amounls of cash and
which are subject to isignficant risk of changs in value,




PFT Brayan Bintang Tiga Energi
Notes to the financial statements ag of and for the year ended March 31, 2019

3.1 Property, plant and equipment
Rupees in ‘000

Offiee Eguipments

Grous carrying amount

Carryingamount as at April 1, 2018 ' s

Additions during the year

Carrylmgamount as at March 31, 2019 ' _ _ 19

Accumm ulated depreciation

For the year

Balance as at March 31, 2019 :

Net carrying amount

As al March 31, 2018 14
As af March 31, 2019 _ _ _ 19
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PT Birayan Bintang Tiga Energl

Notes to the financial statements gz of and for the year ended March 31, 2048

3.2 CapHal Work-in-Progross

Rupses in 000

Particutars

As at
March 31, 2018

Ingusred
deiring the Year
201819

Ag at
March 31, 2019

Expenditure pending alfocation

Rem GGO 660
Emiployee cost - .
Salaries and other cosfs 1,400,946 140,846
Depre ciation 48 48
Rates and taxes GbH 862 66,862
Legal and professionat charges 1,04,807 (16 650) B4, 247
Sile expenses 1.05,.234 108,241
Survay and investigation expenses 62,634 62,634
Travelling and conveyance 11,327 11,327
Misced laneous expenses 3,693 3,643
Total 4,688,205 (15,569) 4,789,648




PT Brayan Bintang Tiga Energl
Notes to the financisl statements as of and for the year ended Mareh 31, 2019

3.3 Other financial assets
(Unsecured, considersd good}

Ag al
March 349, 2019
Rupees in ‘000

Ag ol
Maicls 31, 2618
Rupees in 000

Security deposits 45 44
46 A4
3.4 Cash and cash equivalents
Bank batance in current account 40 T4
740 708
3.8 Loans
(Unsecured and considerded good)
Loans and advances to relaled parties 4,920 -
lLeans / advances (o employeas 46 e}
6,016 1
3.6 Other current assets
(Unsecured and considerded good)
Prepaid expenses 163 167
163 157




PT Brayan Bimtang Tiga Energi
Notes fo the financial statements as of and for the year endod Mareh 31, 2019

3.7

3.8

3.9

Equity Share Capital

Authorised
144,888 (March 31, 2018 : 144,888) equity shares of
DR 1,000,000 gach

issued, Subscribed and pald up
39.845 (March 31, 2018 : 39,945} equity shares of IDR
1,000,000 each fully paid up

Other oquity

Retained earnings

Balance at the beginning of the year
Profit/(loss) for the year

Foreigh Currency Reserve
Balance af the end of the year

Other current liabilities
Loan from related party
Other tiabilittes

Payabie to employees
Statutory dues

Provision

Ad
March 31, 2018
Rupasus in '000

Ag al
March 34, 2010
Rupens in "000

7.98,067 7,08,067
Y BB, 067 Y 0,067
210,679 2.20,024
2,10,679 2,20,024
7,244 AR OT7
(8,585) {41,733)
{1,341) 7,344
6,212 -
4,871 7,944
7,326 7,123
4,302 3,150
- 6,420
88 a7
6,266
17 982 16,760




PT Brayarn Bintang Tigs Exergl

3.10 Other InGonse
interest Income - olher
Gaing on forsign exchange fuctuations

3.1 Employec benefit expenge
Salaries, bonus and other allowancey

3.12 Finance Gost
Bank and ofher finance charges

3.13 Other expenses
Printing and stationery
Legal and professional charges
L.oss on foreign exchange fluctuations
Mizcelfaneous expenses

Notes to the financlal elalemsnts as of and for the year ended March 81, 2090

Yeuar Bnded Your Ended
March 39, 2619 March 31, 2018
fupees Rupees
1
peta et e e e st MWM%&;%‘%@-
G821 1,278
g2 278
e e A e
15 £
15 15
B P B e S R
1 26
437 a2
(163) 38,663
1,475 378
750 40,440






