Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members of,
Mihundon Hydro Power Private Limited,

Opinion

We have audited the aceompanying standalone Ind AS financial statements of Mihundon Hydro
Power Private Limited, which comprise the Balance Sheet as at 31st March, 2019, the Statement of
Profit and Loss {including “"Other Comprehensive Income”), the Statement of cash flows and the
Statement of Changes in Equity for the year then ended, and notes to the financial statement and a
summary of the significant accounting pelicies and other ex planatory (nformation,

In‘our opinien and to the best of our infarmation and according to the explanations glven to us, the
aforesaid Standalone Ind AS financial statements give the Information required by the Act Ih the
manner so required and Eive a true and fair view in confarmity with the accounting principles
generally accepted In India including the Ind AS, of the state of affairs (financlal position) of the
company as at 31 March 2019, its profit or lges (financlal performance including other comprehensive
Income), Its cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013. Our respansibilities Under those Standards are furthor
described in the Auditor's Respansibilities for the Audit of the Financial Statemenits section of our
report. We are independent of the Company in accordance with the Code of Ethics lssued by the
Institute of Chartered Accountants of India tegether with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We belleve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for eur opinion on the standalone Ind AS financial
statements,

Going concern
Government of Andhra Pradesh (GoAP) has issued instant notice of termination of project an
25/03/2019. However, the company has lodged protest against the sald notice on 01.04.2019, The
Management is in process of identify new project and in future business plans and prospects will
Imprave the Company to turn around in future. The promoter of the Company has assured to |nfuse
the funds as and when required, hence the Company has Prepared its Financlal Statements on Eoing
concern basis.

Key Audit Matters
Rey audit matters are those matters that, in our professional Judgment, were of mast significance
our audit of the standalone Ind AS financial staternents for the financlal year ended March 31, 20:
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These matters were addressed in the context of our audit of the standalone Ind As financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
oplnion on these matters.

We have determined the matter described below to be the key audit matter to be communicated in
our report. We have fulfilled the responsibilities described in the Auditor's responsibilities for the
audit of the standalone Ind AS financial statements section of our report, including In relation to this
matter,

Key Audit Matter

Government of Andhra Pradesh (GoAP) had served a natice of intension to terminate the MoA/
agreement on 20.06,2018 which was replied on 12.07.2018. On 25.03.2019, Government of Andhra
Pradesh (GoAP) has issued instant notice of termination. The company has lodged protest against the
Instant notice of Termination on 01,04.2019,

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors | responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the state of affairs (Financial position),Profit or
Loss{financial performance including other comarehensive income}, cash fHows and changes in
Equity of the Company in accordance with the accounting principles generally accepted In India,
Including the Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with the
relevant rules thereunder.

This respansibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and desigri, Implementation and
maintenance of adequate [nternal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or €rrar.

In preparing the financial statements, management fs responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to golng concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are ako respensible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibility for the audit of Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that Includes our apinion, Reasonable assurance i 3 high level of assurance, but |s not g




puarantee that an audit conducted in accordance with Standards an Auditing (SAs) will always detect
a material misstatement when [t exists, Misstatements can arise from fraud or error and are
considered material If, individually or in the aggregate, they could reasonsbly be expected to
influence the ecanomic decisions of users taken on the basis of these financlal statements.

As part of an audit in accordance with SAs, we exercise professional judgmerit and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financlal statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to previde 3 basls for our oplnion. The risk of nat
detecting a material misstatemant resulting from fraud |s higher than for one resulting from arror, as
fraud may involve collusion, forgery, Intentional omissions, misrepresentations, or the override of
internal control,

* Evaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by management,

» Conclude on the appropristencss of management's use of the RoIng concern basis of accounting
and, based on the audit evidence obtained, whether s material uncertainty exists related to avents
or conditions thal may cast significant doubt on the Company’s abliity to continue as a going
concern. If we canclude that a material uncertainty exists, we are required to draw attention in our
auditor's report Lo the related disclosures In the financial statements or, if such disclosures are
Iadequate, to modify our opinlon. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease Lo continue as a golng concern,

* bvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and evants
In a manner that achieves falr presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencles in
Internal contral that we |dentify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance In the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclasure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated In eur report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits gf
such communication,



Report on Other Legal and Regulatory Requirements

1. As reguired by the companies [Auditor's Repart) Order, 2016("the orders") issued by the
Central Government In terms of Section 143{11) of the Act, and on the basis of such books
and records of the company @s we consider appropriate and according to the Information
and explanations given to us, we Bive In "Annexure |" 3 statement on the matiers specified
In paragraph 3 and 4 of the order,

2. Asrequired by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the Informatian and explanations which to the pect of
our knowledge and belief were necessary for the purposes of aur audit,

(b) In our epinion, proper books of dccount as required by law have been kept by the
Company so far as ft appears from our examination of those books.

{c} The Balance Sheet, the Statement of Profit and Loss (including ather com prehensive
income), the Cash Flow Statement and Statement of changes in Equity dealt with by this
Report are in agreement with the boaks of account. ‘

(d) In our opinion, the aforesaid standalona Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act

(€) On the basis of the written representations recelved from the Directors as on 31st
March, 2019 taken on record by the Board of Directors, nane of the Directors s
disqualified as on31st March, 2019 from being appointed as a Directar In terms of
Section 164 (2) of the Act,

For and on behalf of
For SHRIDHAR AND ASSOCIATES

Charterad Accountants
Firm Registration No. 0134427W

litendra Sawliany

Partner

Membership number: 050980
Place: Mumbai

Date: May 25, 2019



Annexure to the Auditors’ Report

Annexure |

The Annexure referred to in our report to the members MIHUNDON HYDRO POWER PRIVATE
LIMITED far the year Ended on 31 March, 2019, We report that;

1)

2]

3)

4)

5)

6)

7)

Fixed Assets

According to the information and explanations given to us, the Company does nat have any
fixed asset. Accordingly, the provisions of clause (I} of the Order s not applicable to the
company,

The company does not hold any immovable property.

Inventary

The nature of business of the company does not require it to have any inventory, Hence
the requirement of clause (i) of paragraph 3 of the sald order is not applicable to the
company.

Secured or Unsecured Loans given

According to the information and explanations Biven to us and on the basls of our
examination of the records of the company, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability partnerships or other parties
covered in the Register maintained under section 189 of the Act. Accordingly, the
provisians of clause 2 (iii) {3) to (C) of the Order are nat applicable to the Company and
hence not commented upon.

Loan to parties covered under section 185 & 186 of the act

In our opinion and according ta the information and explanations given to us, the company
has not granted any loan to any directors nar acquired securities of anybody corparate.

Deposit’s From Public

According to the information and explanations given to us, the Company has not accepted
any deposits from the public and hence the directives [ssued by the Reserve Bank of India
and the provisions of Sections 73 ta 76 of any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are notapplicable.

Maintenance of Cost Records

As Informed ta us, the maintenance of Cost Recards has not been speclfied by the Cantral
Gevernment under sub-section (1) of Soction 148 of the Act, In respect of the actlvities
carrled on by the company.

Statutory Dues

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinien, the Company is generally
regular in depositing the undisputed statutory dues, including income tax and is regular in
depositing undisputed statutory dues, Including profession tax, value added tas,



8)

9)

1]

11]

12}

13)

14)

provident fund, emplovees’ state Insurance, service tax, duty of customs, sales tax, duty
of excise, cess and other material statutory dues, as applicable, with the dppropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above weres in arrears as at March 31, 2019 for a
period of more than six manths from the date on when they become payahle,

According to the information and explanation given to us, there are no dues of Income
tax, sales tax, service tax, duty of customs, duty of excise, value added Lay outstanding on
account of any dispute,

Loans From Financial Institutions or Banks

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or barrowings to banks. The Com pany has not
taken any loan either from financlal institutions or from the government and has not isstied
any debentures,

Money raised from initial public affer and term loans

Based upon the audit procedures performed and the infarmation and explanations given
by the management, the company has not ralsed moneys by way of initial public offer or
further public offar Including debt instruments and term Loans. Accordingly, the provisions
of clause 3 (ix) of the Order are not applicable to the Company and hence not commented
upn,

Fraud Reporting

Based upon the audit procedures performed and according to the information and
explanations glven by the Mmanagemeant, we report that no fraud by the Company ar on the
tompany by its officers ar emplayees has been naticed or reported during the course of
our audit,

Managerial Remuneration

Section 197 of the Act is not applicable to a Private Company, and accordingly, reporting
under this clause would not be required,

Nidhi Company

In our opinion and according to the infermation and explanations given to us, the Company
is not a Nidhl Company, Therefore, the provisions of clause 3 (xll) of the Order are not
applicable to the Company:,

Transactions with related parties
According to the information and explanations given to us and based on our examination of
the records of the company, all transactions with the related parties are in compliance
with section 177 and 188 of Companies Act, 2013

Preferential allotment or private placement of shares

Actording to the information and explanations given to us and based on our examination of
the records of the comparny, the company has not made preferential allotment ar private
placement of shares during the year and the provisions of section 42 of The Companies Agl
2013 have been complled with,



15} Non cash transactions with directors

Based upon the audit procedures perfarmed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 {xv] of the
Order are nat applicable to the Company and hence not commented upon,

16)  Registration u/s 45-1A of the RBI Act, 1934

In our opinion, the company is not required to he registered under section 45-1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 [«v1) of the Order
are not applicable to the Campany and hence not commented upon,

For and on behalf of
For SHRIDHAR AND ASSOCIATES

Chartered Accountants
Firm Registration No. 0134427

litendra Sdwijiany

Partner

Membership number: 050980
Place: Mumbai

Date: May 25, 2019



Mihundon Hydro Power Privats Limited
Balance Sheel as at March 31, 2018

Particulars
ASSETS

Mon-current assets
ONhEr nor-currEnl gasets

Currenl assets
Financigl assals
Cash and cash equivalenls

Total
EQUITY AND LIABILITIES

Equity

Equity share capilal

Other equity
Instrument entirely eguily N nature
Resen/es and surplus

Current liabilities
Financial liakilies
Barrowings
Oither financial abilites

Total

Significant accounting policies
Motas on financial stelaments

Rupess in Thousands

Note As at As at
March 31, 2048 March 31, 2018
3.1 225 225
3.2 171 171
396 386
3.3 2,503 2,503
3.4 @ @
3.5 (2,312) (2,315)
1.6 205 205
T - 2
396 3945
Z
1io 18

[ e accompanying noetes are an mtegral pan of these fmancial statements.

For Shridhar & Associates
Chartered Accountants.
Frm Registration Mo 1344274

Jifendra Sawjany
Fariner _
fembership Mo, 05G0H0

Flace © Mumbal
Cate:  May 25, 20189

Forand on bebalf of the Board of Dircctors

Faresh Rathod Murli Manaohar Purohit
[hrentor CHirectar

DIN | 00004357 BIN 07862151

Flage | Mumbat

Date @ May 256, 2018



Mithundon Hydro Power Private Limited
Statement of Prefitand Loss for the year endod March 31, 2018

Rupees in Thousands

Particulars. Note Y¥ear ended Year ended
March 31, 2019 March 31, 2018

Giher Income 3.8 § .
Tatal Incomea 3
Expenses

Admingiration and othar expenses b G
Total expenses = a
Loss before exceplional items and tax 3 {9)
Loss before tax 4 {5)

Income tax expense
Current tax B .

Loss for the year 3 T

Earnings per equity share: (Face value of Rs. 10 each)
Basic and Diluted (Rupses) 0.0 (0.03)

Significant acoounting polices 2
Mites on financial statements 1to 15

For Shridhar & As=ociates For and on behalf of the Board of Directors
Chartered Accourtants
Firm Registration No. 1344270

Jitendra Sawjldny Paresh Rathod Murli Manohar Purohit
Pt Erirector Diractor

Membership Mo, 050880 LIp : GO004367 DIM - o7as2151

Macs  Mumbal Flace | Murmbal

Dtz May 25, 2019 [Date © May 25 2019



Mitmdon Hydro Power Private Limited
Cash Flow Statement for the year ended March 31, 2018
Rupizesin Thousands

Year ended Year anded
March 31, 2019 Mareh 31, 2014
(A) Cash flow frommy (used in) Oparating aclivitias
Hat Prafit! (Loss) before tax 3 (&)
Agjusimants for
Inereasel (Decreasa] In Other Curtant Liabllities (3) {20
Mt cash genarstad from Opemting motivities . i2a)
(B) Cash flow from/! {used in) Investing activities: .
(C) Cash flow from! (used ) Financing activities
Inter corpofate: doposil - iy
Mt cash genetad! (used i) Fmancing activities = B
Met incregsal (decreasa) in cash and cash sguivatents (A+B+C) - (#4)
Cashand cash eguivalonts at the beginning af the year:
Bank balance - current accaunt 1714 158
Cash-and cash equivalents at the end of tha yaar:
Bark balance - current aseounl 1 71

The actompanying notes ate an integral gart ol these ingncal stetamants.

Motes:

The cash fipw stateman! has peen prepaned under the indirsct meled a3 seloul in Indian Acocunting SEndaed (Ind AS 7}
stalement of cash flows

For Shridhar & Associiles For and on behall of the Board of Directors
Chargred Accounlantz
Flerm Ragstraton Mo 12442 7W

JieEfidra Sdwiiany Paresh Rathod Murli Manehar Purchil
Pariner ) Diractor Diecior

Mambearzhips Ne 0S0%E0 [ - 00004357 DiN - O7882181

Praee - Mumba Placs . Mumbai

Ugts  Way 25, 2014 Rate - May25, 2018
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Mihundon Hydre Power Private Limited
Noles to {he financial statements as of and for the year ended March 31, 2019

1)

Z)

Genoral information

Mibunden Mydre Bower Privata Limited 15 3 100% subsldiary of Rellance Cleangen Limited. The company has been
set up as a SPY to develop a 400 MW hydroeleotoe power projacl n Arunschal Pradesh.

These linancial slatemernts were authorised forissue by (he board of directons on May 25, 2019

Significant accounting policies, critical accounting estimate and Judgments:

2.1 Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied In the preparation of these financial slalements are set oul below These
palicles have besn consistenlly applied to all the years presented, unless othenwise stated.

fa)

(b)

Basis of preparation

Compliance with Ind AS

The fimancial statemanis of the Company kava baan prepared in accordance with Indian Accounting Standards
(‘tnd AS') natified under the Companies (Indian Accourting Standards) Rules, 2015 and relevant provisions of
the Companies Act, 2013 ("the Act). Theee are tha Company's first Ind AS financial stetements and Ind AS 101,
Fusi=time Adoption of Indian Aceounting Stendards’ has been applied. The policies sat oul below have bean
cansistenily applied dufing 1he years presentad

Historical cost convention

The financial statements have been prepared under the historical cost convention, as modilied by the fallowing:
« Ceraln financial assets and financial lliabillies al falr value;

o Defined bensiit plans — p-lan assals that are measuied at fall valug,

Fair value measurament

Far value js the price that would be recelved to sell an asset or paid to ransfer a liability in an orderly ransaction
between marke! participants al the measurement date. The Company uses valuation techniques that are
appropriate in the croumstances and for which sufficient data are avalable o measure faic value, maximising the
use of relevant ohservable inputs and minimising the wse of unobservable inpufs.

All assete and liabilitles for which fair value (s measured or disclosed in the financial siatements are yategorised
wilhin the fair value hierarcly, described as follows, based on the lowest level input that is significant 1o the {zir
value measurement @s & whole:

o Leyel | — Ousted (unadjusted) markel plices in aclive markets for idenfical assets or liabilities

v Level 2 —\aluation techrinues for which (he lowest leve| inpul that = significant 1o the fair value
measuremenl is directly or indirectly observahbls

»  Level 3 — Valuation techmiques for which the lowest level input that s significant to the far valus
measurement B unabEevable

Current vis-a-vis non-current classification

The assels and habilities repored in the balance shest are classified on 2 "eurrentinon-curran! basis”, with
sepalate reporting of aszets hetd lor sale and (abities. Current assels, which include cash and cash equivalents,
are agsats (hal are intended 10 ba realized, sold or consumed duning the nofmal eperating oycle of the Company
arin tha 12 menths following Ihe batance sheat dale; currend labillies g abililes thal aie gxpoctod lo be
softlad during the normal operating cycle of the Company or within the 12 monihs followng the closo of the
finencial year. The deferred tox assets and liabllfies are classificd as non-gurent assels and liab|litics

Praoparty, plant and souipmant

Al Nems of propeily, plant and cquipment are staled a) historical cost less depreiation. Historizal cost includes
egpendiurs thal s directly atfributable fa the acquisition of he lems. Subsequent aosts are Included in the
aszsel's carmying amount or recognised a5 2 saparale assat as approprate; only 'when if s probable hat futurs
economic bengfits associated with the lam will low to the Company and the cost of the tom can be measurad
reliably, The carrying amount of any conponent dccounted for as a separale asssl by doreooonsed when
replaced. All cthiar repairs and Malenance are charged 1o prafit o loss during the reporting perlod o which [hesy
Are Incurred

Expendilure incursd on asssts which are nel ready for their Infended Use comprising dis=ct cost, rral;“ecl
incidantal expensss and alribulatie borrowing cost are-disciosed undar Capltal Work-in-Frogiess



Mihundon Hydra Power Private Limited
Motes to the financial statements as of and for the year ended Mareh 31, 2009 (Continued)

(e}

(d)

Transition to Ind AS:

0 transition 0 Ind AS, the company has etected to avall far value of all of its propety, planl and soquipmeant
including Capltal Work-m-TMrogress recognized asat April 1, 2015.as deemed eost

Depreciation methods, estimated useful lives and residual value:

Depreciglion i provided W the extant of depracable amount en Straight Line Method (SLM) based on useful life
ol the arsels as presorbed In Far C af Schedule || o the Companies Ao, 2013 except In case of molor vehlcie
where the estimated useful llfe has been considered as five yeal based on lschoical evalualion by the
managemeant.

Estimated useful lives, residual values and depreciation methods are reviewed annually, taking into aceount
comimercial -and techhologicsl obsolescence as well as normal weat and lsar and adjusled prospeciively, il
approprato

Impairment of non-financial assets

Asgets which are subject to depreclation or amaortisation ane esled for impaiment whenever avents or changes:
in groumstances indicate thal the carrying amount may nat be recoverable. An impainment oss is recognised for
the amount By which the asset's carrying amourl excesds its recoverable amount. The reeoverable amount |5 the
highar of an asset's fair value less coste of disposal and valie in use

Financial instruments;

M finanmal instrument is any cantract that gives nse to-a financial asset of ane entily and & finsncial iability o
egulty instruments of another eility

i. Classification

The Campany classifies its nancial assots 0 fhe following measwement categorss

o those to be measured subsenuently 8 fair value (aitber hmough othel cmnpt'ehens[ue Income, or
through profit or loss), and

o thoss measured &t amortissd cost

The classification depands on the entity's business madel for managing the finandial assets and the
contractual terms of the cash llows.

Forassels measuied at (sir value, gaing and loszaes will either be recordad in profit or loss or other
comprehensive income. For inveslments in debl instroments, this will depend on the business moded in
which the investment is held.

The Company reclassifies debt investmants when and only when its business model for managing thoss
assEts changes,

i, Measurement

Af initial recognition, the Company mezasures a financial asset ol |15 fal value plus, in Ihe case of a finarcial
assat nol al fair value through profit or loss, Wensaction costs that are directly altributable to the acquisitinn
of the financial assel Transaction costs of inancisl dssels camed at fair value through prefil or loss are
exponsed n profit or loss

Debt instruments

Subseqguent measuremen| of debt instiuments depends on the Campany's business model for managing
Ihe a=set and the cash low characlenstios of the assel There are lhres measurement categorios nlo which
the Company dlassifies s debl instruments:

Amortised cost: Assels lhat ae bald for collachion ol conirsciual cash flows where those cash Mows
reprasent solaly paymants of principal and inlerest are measured ol amortised cosl A gain of loss on a dell
investment that is subsecuently maasured af amormsed cosl s recopmised in profit or loss when the aess) g
derecogmiscd o impaited, Irferest income from kse finsncial assets is includad in ether income usng the
ocftective interes) rate meathod,

Fair value through other comprehensive income (FVQC): Assota that are held lor collection of
conlractual cash Aaws and for selling the financial assets. where the assels’ cash flows represent solely
payirenis of principal and inlerasl, sie measured al FYOEL Movements in the carnying amount arm lake
throgh DG except for the recognition of impaiiinent giirs o (oeses, inferes! revenie and forsign
exchange galrs and losses whith are recogrised m profit and loss. When the financial assst s
derpeagrised, the cumulative oain or loss previously moogiised m OO0 s reclassilivd (rom squily 1o prafif or



Mihundon Hydro Power Private Limited
Notes to the financial statoments as of and for the year ended March 31, 2018 (Continued)

i,

b,

legs and recognised in othel gains! losses) [nlerast incoms from thass financial agsels is included in alhey
nEama using the affective interast rate method.

Fair value through profit or loss (FVTPLE Assets hal do not meet the critatla for amoised cast o
FWVOChare measured al FVTPL A gain o loss on a debt investmen! (hat js subsaquently measured at fair
value through profit or loss 1s recogrisad i profil or loss in the panod in which it anses: Interes) meome fiom
lhese financial assats s included in ofhel incomea

Im pairment of financial assets:

The Company assesses on a [orward lonking bas|s the sxpecled credit lnsses asaociated with s assets
carmed ot amortsed sost. The impairment mothodology applisd depends on whelher (liere has been a
snificant incraass i cradit sk

For lade rucelvables only, the Gompary applies the simpliied approach permitied by Ind AS 109 Financisl
Insbiuments which requires exeeciad lifstine logses 1o be recognised from njliat recognition of the
receivables

Derecogniiion of financiil assets
A Ninancial assel s dereconrised only when

«  Thir Company has transfarrad (he rights o recaive cash lows from the financial assel or
+  reldis the contractoal lights 1o receive the cash flows of the financial azsel, bul assurmes a cantraciual
ohligalion (o pay (he cash flows to ona or more recipients,

Whare the entity has transferred an asset, (he Company evaluates whether | has tansferred substantially
all risks and rewards of ownership of the financial assel In such cases, the financial sssat is derecognised
Where thie entity has not transferrad substantiatly all risks and rewards of ownarship of the financial assel.
Ihe finsncial assel is nol derscognised. Whers the antity has neifher transterred & financlal asset nor retains
substantially all risks snd rewards of ownership of the finansial asset, ihe finanmal asset s dersoognised il
lhe Company has nol retained control of the financial assel. Where the groue retains control of (he financial
assel the assel s continued 1o be recognised 1o the extent of continuing Invelvement in the Iinancial asset

fg) Offsetting financial instruments:

in

Fmancial assets and llablities are offset and the net amount 1s repored in the baiance shesl where there s a
legally enforceable right 1o offsel the recognisad amounis and thero s an infention (o satte on a net basis of
realse the assel and ssille (e labllly simuftaneousty. Tha legally enforosaible fighl must oot be contingent on
future avents and must be enforcesble in the normal course of business and in the event of defaull, insclvenoy or
bankruptey of e Gompany or e counlarparty,

Contributed sgquity:

Equity shares ae classified as aquity, Incremental coste direclly aftributable 10 the lssue of new shares or options
are ahown in egully a5 2 deduction, net of tag, from the procesds

fa) Finanglal liabilities:

Classification as debt or equity
[Iabt and equity mstruments issued by the Company are clagsified as sither inanoal Labilities or as equity
I accordanee with 1he subsiznoe ofthe contactual anangements and he defivition of a inancal lability

and an equity natrument

An equity mstrument |s any contract that evidences a residual inferest in the assels of an entily afte
dedunting 2l of s Tabilies

Initial recogmition and measurement

Al financial laslines are recogpised Initially a1 fair value and, in the case of loans and borowings and
payatles rel 6f dirsctly allribulable iransaction costs.

Subseguent measurement:

The mesadremionl of inancal labilities dopends on thall clagsficalion, 85 desoribed balow



Milhundon Hydra Fowser Private Limited
MNotas to the financial statements as of and for the year ended March 31, 2018 (Continued)

Borrowings: Bomowings ar subsequently carled atamartised cosl, any différnoe beiwoen he procesds
(net af transaclion costs) and the redemption valueis recogrised in the statement of prolil and logs over (he
pennd of the bomwinas using the effective nterest mathod

Fees paid an the establishment of loan facililies afe recoanised as transacilon cosls of he 1oan 1o the extanl
that it is probable that some or all of the facility will be draw-down. inlhis case, the fee s deferrad until {=
Hraw-town veours To the extenl there is ne evidence that it is probable that some or all of the facility will be
draw- dowri, (he fee s capltalisad as & pre-payment {or hnuidity services and amorfsed over the peiod of
the facility 1o which it mlales,

Trade and other payable: These amounis represents obligations o pay for goods or services hat have
baen acquired in the ordinary course of business trom suppliers These payable are classified as curram
liabililies il payimenl is due wilhin one year of lese olhenwlse they ara presented as non-current abilities,
Trade and payables are subsequently measured al amortissd cost using the effective interest method

Derecagnition:

Borrowings gre removed from the balance sheet when the obligaton spacified in the contract is

discharged, cancelled or expired. The difference belwesn (he carrying amount ol a financial liability {hat

has bean extinguished or transferred (o ancther party and the consideration paid, including any non-cash
agsets transferred or lisbilittes assumed, is recognised in profit or |oss 25 other gains/ (osses)

Whem an exisling financial Laklity is replaced by another from the same lender on substanliaily different
termis, ar the tarms of an existing liability are substantially modified, such an exchange or modfication is
treatad as the derecognition of the erginat liahilily and the recognition of a rew lability. The difference n the
respective carmying amounts s recognised in the statemant of prafit or loss

Bornowings are olassified as currenl iatiliies unless the Company has an uncenditional right to defar
aedliament of the liabilily Tor at least 12 monlhs after the reportmg pencd . Whsre thore is 2 bregeh of a
material provision of a long-tarm) loan amangement on or before the end of the reparting period with the
effect that the liakility becomes payable on demand on the reporling date, the entity does nul classify the
liabiiity 2= eurranl, ifthe fender agreed, afier the reparting perod and before the approval of 1he linancial
statarnents for Esue, not to demand payment a5 a consequence of the breach.

{h) Borrowing costs:

(i)

Genaral and specific berrowing costs that are directly atiributabie 1o the acqguisition, construction o
production of 8 qualifying assel e capilalized duiing the perod of time that is required 1o complate ana
prepare the asset for its inlended use or sale. Qyalilying assais are assets thal neceszarily 1ake &
suibstantial period of lime to et ready Tor their intended Usa o sale.

Investment Income eamed on the emporany investmant of specific bormowlngs pending {heir
expenditure on qualilying assets is deducted fron the barrowing costs eligible for capitalisation

Cither bormow ng costs am expansead 0 the peood n whch they are incured,
FPravisions, Contingent Liabilitios and Contingent Assets:
Provisions

Provisions mre recognised whan e Company has o pesenl lmgal or consfruciive obligation &5 a resill ol pas|
evanis i iz prabable that an outllow of ressurces will be required 10 seftle the oblisation. and the amount has
baen relably estimated

Frovisions are ineasuyred al Ihe present value of management's best estimate of the expendilure requirsd to
aattle the present obligation a) the prd of 1he reparting period. The discounl rate usad o determine the pressnl
value is.a pre-lax mate thal raflegis curranl mrarkel assessnmenis of the time value of monay and the nsks speafic
fo the labdity, The Increase in the provision due 1o the passage of lime |s recoanised as Interest éxpense.

Contingent liabililies

Ceamlingsnl Habilihes are disclosed when thers 5 a possable oblipatlen arlsing from past svents, the exislence of
which will be confirmed ohly by e bectmeice o nof-occurence of one of morg uneerain futurs evenls nol
wiholly within the control of the Company, & present obbgation thet arises from past events where il s oither nol
probable hat an outfiow of resources will be reauied to selile or relinble estimale of the amount cannot be mads
i5 termed as cordingent latility.



Mihundon Hydro Power Private Limited
Motes to the financial statements as of and for the year ended March 31, 2018 (Continued)

Conlingent Assets:

A contingent assel is disciosed, where an inllow of economic benefits 15 probable

{jy Foreign currency translation:

Functional and presentation currency

It Incloded In the nsncial statements of the Company are measured using the cumency of the primary
soanomin environnient inwhich the Gompany opecales (the functional currency’). The financial statemerits
are presented inIndian Rupess’ (Rs 1 which is the Company's functional and presentation currency

Transactions and balances

(i} Forejon currency fransactions are translated inio the funclional comency vsing the exchange mies
prevailing st s dates of 1he tmensactions:

{il) Al exchange differences arising on reporing on lareign currency monetary tems al rates different from
thase al which they were |nitially recorded are recogmsed in the Statement of Profil and Loss

(i) Mon-moenetary ftems denominated in forcign corency are stalad al the rates prevailing on the dale of the
transactions [ exchange rate at which transaction is actually effectd,

(k) Employee banefits:

Short-term obligations

Liabiliies for wages and salaries, including nos-monetary benefits thal are expectad 16 be setiled wholly within
14 monlhs afier the end of the penod in which the smployees render the related service are recogrised in
respect of employees’ services up to the end of the reporing penod and are measdred 2 the amounts
axpected o be paid when the llabilities-are setled. The liabilities are presented as curmen! employee banefit
abligationg in (he balance shaeel

Other long-term employee benefit obligations

Trne isbiliies for eamed |zave and sick lgave are nol expected 1o be setifed wholly within 12 manths afier the
efd of the perod in which the employees rendar the related service. They are tharefore measured as the
present value of expected future payments fo be made in respect of services provided by employees up lo the
wiid ol the reporting period using the prajected unit credit method. | he benehis are discounted using the markel
yields at tha and of tha reporting pencd thal have lerms approximating te the terms of the related obligation.
Remeasuloments as a resull of exparianee adjustmants and changes in scluarnal assumptions are recognised
In profit or loss

e obligations are presented as current iabilities n the balance sheet it the entity does not have an
uneerditional dghl to defar selllement for at leas! welve months affar the reporting paned, regardless of when
e actual selllament s expecled 1o ogow

Paost employee abligations

The group operates the folowing postemployment schames:
defined benefit plans such as aratuity
cletined contribution plans suoh as provident fund,

Gratuity obligations

Thes Fatulity op asset recognised in he balahes sheel ) respect af defined bepsit gratuily plans s the present
watue ol the dedined benefil abligation al the end of the repoiting peidod less s lai value of plan assets The
defined benefit abligation s calculated annually by actuaries using ire promcted unit oedit method:

The presant value of the defined benefit obligation denominated in INR is determinad by discounting the
estimated lture cash outllows by ralerenca to markel yiolds gl the end of the reporting period on govermnant
bonds thet have terms approwmaling to the terms of the related obbigation

The nst Int=rest coal e calculatad by applylng the dischunt rate fa lhe nel balance of the defingd banefit
abligation and the fan valus-abpEn assels. This cost |8 included in ampiovee bonsfil pxpanse in ke slatemonl
o prohl anag Inss



Mihundon Hydro Power Private Limitod
Naotles to the financial statements as of and for the year ended March 31, 2019 (Cantinuad)

i

Remeasuemeant gains dgnd [nsses arigirng from exparisnce adjusimanis and changss Aot assumEtions
arg rscag e v iha pericdl inwhich they coour, directly in aller comprehensive inoome They are ncludead in
rafaincd sarnings in the statoment of changes in eguiy and i tho balance shoet

Changss in the present value of the defined benefit ebligation resulling from plan amendments or curialiments
arie recagmised mmediztely in prolil or loss g8 past senvice cosl

Defined contribution plans

The Gompany pays providant fund contribubons to publicly admimsiesed provident funds as per lacal
reguiations. The group has no fudher payment obligations once the contributions have been paid. The
pontribulions are accounted for as delined contibution plans and the contributions are (ecagnised a5 employes
beneft expense when they are due. Prepaid contributions are’ recognised &5 an assel 1o the axtenl that a gash
reffurid or @ reduction in the fufure paymeants |5 avalable

Income tax

The inceme tax expenss or cradh tor the penod 1s the tax payable on the currenl period's taxabie income based on
the applicable incame tax rate for each |urisdiction adjusted by changes in deferred lax assets and labililles
attributatle 1o temporary differsnces and o unused tex losses

The current income tax chargs is calculated on the basis of the tax aws enacted or substianlively enacted at the
end of the reporing pardod [ the countries where the Company aperate and genarale taxable neome.
Management periedically avaluates positons laken in tak returms with respect to situatians in which applicabie lax
regulation @ subjec| 1o interpretation, Il establishes provisions where appropriate on the basis of amounts
expected o be pead to the lax suthorities

Deferrad incoma tax s provided in full, on lemparary differences arising hetweaen the lax bases of nssets and
[iabilities and their camying amcunts in the financial giatements, Deferad income tax 15 also nol accounied for if i
ansas from nilial recogrition of an assel or llabllity in & ransaclion other than a business comblnation that at the
time af tha transaction affacts pather accounting profit nor tEssble profit (@ nss), Deferred noome t@x s
determinad using tax rates (and laws) that have been enacted or substantally enacted by e and of he reporting
periad and are sxpected to apply when the related defarrad income lax assel s realissd or the daferred noome
tas lability s sellled.

Defeirad lax assets are recognised Torall deducible lemporary differances and unused 1ax losses only it itis
prabable that future taxable amounts will be avallable fo utlise those tamporary diffarences and iosses,

Defarred lax assots and ligbilites arg offsel when there Is a legally enforceable right to offast curren| l@x @ssels
and liabilities and when the deferred tax balances relate to the same laxation authonty, Current tax gssets and o
liabilties are offset where the enlily has a legally enforcesable dabt 1o offsel and Intends either to seftle on a net
brasis, ol Lo realise tha assel and satlla Ihe ability simultansoushy,

Current and deferred lax s recogrised in proiit or less, excepl to the-extent that it relates to lterms recognisad in
other comprehensiva Income or directly in oguity. In this case, tha ax is also recognised in other comprehensive
income or directly jneguity, mespeaiively

{m) Cash and cash eguivalents:

{n)

Forthe purpose of pressptation o e siatemesnt of cash llows, cash and cash equivalen's includes cash an
Hard, deposits held al call with linancal institution other short term highly liguid investment with an ordginal

maturity of thres monibs or lzss hat ae eadly converibla nto known amounts of gash and which are subiect (o
in=ignificant risk ol ohanges in value

Earnings por sharo

Basic earnings per share
Hasio eamings per share s culoolated by dividing

= |he profit attributable to ovrers of the Company
- by the'weighled average guinbey of egulty shares outstanding dunng the inancial year

Diluted earnings per share

Diiluted sarmings per share gdfists he Fgores used 10 he determination of basio earminas per shane to teka imo
Accourn

- the atter moome lax eftect of interegiand olher financing costs associated with diluiive potafinl Bty shares
A
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MNotes to the financlal statements as of and for the year ended March 31, 2018 (Continuead)

= he waighted avesage number ol additional eoully shares thal would have been outstanding assuming e
canversion of all dilulive potantial equity sharas

() Cash flow statement

Cash Nows are repailed using e indiegl methiod, whereby profil before {ax is adjusled for the effects of
transactions of non-cash nature and any defenals or acoruals of past or future cash recaipis or payments. The
cash Hows from cperating, imviesting and financing aclivities of the Gompeny are segregated based on the
available Information,

(p} Segment reporting:

Cperating se2gments are reporad in a manner consistent with the intemal reporing provided 1o (he chiet
oparating decision-maker. The chigl operating decisan-makar, wha is responsibie for allacating resources and
essassing parornance of the aperaling segments, has been identified as the Directors of the Company tha
makes sralegic decigions

tq) Dlvidends:

Frovision is rrade for the amount of any dividend declared, being appropriately authorised and no longer at the
discredion of the enlity, on or before the and of the reporting period but not distributed at the end of the reporting
pencd

2.2 Critieal accounting estimates and judoements

The Freparaion of finsncial stataments under Ind A5 reguires management to take decisions and maka

gslimates and assumplions that may rmpact the value of revenues, costs, assets and labilities and the relasd
disclosures concerning the items involved as wall as contingent liabilities al the balance sheet daie. Eslimates and
judgemenis are continually evaluated and are based on historical exparnence and olher faclors, Induding expactations
of future events that are beleved 1o be reasonabie under the circumstances.

The Company miake estimates and assumptions concarning e fulure. The resulting accounting sstiniates will, by
cafintion. seidom equal the rejated actual resulls: The estmetes ond ss=umplions thal have a significant risic of
causing a matenal adiustiment tothe carmying amounts ol assets and labilities within the nest financial year arg
discussed below!

{a] Provision

Estimates of the amounts of provisions recognissd are based on ourren legal and constructive requirenienis,
technolegy and price: levels Because astual outfiows can differ from asimates due o changes in laws,
regulations, public expectations, lechnolegy, prices and conditions, and can fake place many yesrs in the tuture,
the carrying amounis of provisions are regularly reviewed and adjusted (o oke accounl of such chanpes



Mihundon Hydra Pewer Private Limltad
Motes 10 the financil statomonts a5 of and for tho year ended KBarch 31, 2019

Rupoeed (n Thousands

As ot
Particulars March 31, 2019 March 31, 2016
34 Other nan-current assaofs
|Urecounod tml consldomos good wihzse stalod ofhorwiso)
Capital gdvances 226 728
225 225
1.2 Cash and cash equivalenis
Hablabrican with terks:
i1 currpnl acsows| 17 17
1M 171




Mihundan Hydrn Power Private Limied
Notes 1o this linancial staloments as dl and for e yoar encied March 39, 2090

Hupies in Thousands

) s at Az af
March 31, 2048 March 3, 2o
3.3 Bhare copltal
Authorised share capital )
300,908 ¢ Prenvibus yes: - 300 000 sqory ehares of Re 10 ach %000 3000
3000 T
Issued, sulranribid and lelly paid up capital
0,00 (P ik, e FROHN dauily dhite of B 10 cach Tulky 28503 & HO3
paiel up
2603 2500
331 Reconcilistion of numbor of equity shares
Equity shares )
Balprge ot fve beglnning of sy 250 360 (Frevious year - 255 300) shore pf Ha. 10 saon 2|y 2,503
Bstaned 5L the end &t s yaar- 2490 300 (Praiom veas 280, 30600 ey ahares af < 10 each 2503 201

332 Tormisd rigghts attachod to agiily shadis

Equity s hires

The gormgsey Iz anly, ane class of eguily shirea boang par vafue of Bs 10 poar shsw. Each noldes of e squine Sharea i At to om vats pecanare: i g ayanl
ol fiquidation of the comaany, the holders of egulty aREeE will ne=aiiie b reesivn mmaining aseas of the oompany. dften distibulion of 90 geelpiectial smoemis,
Thie tistribautiven wall be i propottion fo e sumbor of eguity shesss hes by the siemhboldsrs

33,3 Detalls of shares hold by shareholdars holding more than 5% af the agrregate shureg in e Tonpany

A= at March 31, 2018 As ol Maerch 31,2010
Peroantags of shars Pereentbge of
Mo, al Shares Mo. af :
holding OFSHARES  share holding
Equity shares
Frbance Cleangan Limied 750 5 T E50.300 10
FE0.300 0% 50, 30 00
334 Hhares Reld by Hobding Compasy ( Sulslilinries al Holklag Compsiy R ir Thousasds
T e
_March 31, 2044 Murch 31, 2016
Equity Shares
Ratianes Cleangen Linded VMG 2,500

(L2040 ahow, FE0 386 [Frevioum yaar 290 2881 shash ot el by Rollaneo Ceangen Lmiksd. the Heloiig Gempany
anll * St |5 dbintly. held &y Relance Cleanges Lrmited ard ks ramingg]

2803 2,541
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Mtss 10 the finaneldl statements as of and for thayiur anded Mareh 31, 2015

=

141

Rupgas 0 Thousands

Al L
Marei 31, 2014 March 31, 2010
Eauity instnment srtisely souity In aoture
Prafmmnce Shares i o
o
Authoriaed shsre copltal
2°000.000 (Provows yesr © 2,000.000) praferonce shares of Se 1 each = 0o 2 hea
000 2000
Iusid, subscrined and folly pald upcagital
400 (Previovs yieae A0Mprofmenes shamws ol e 1eash ifiy i
o -1
Raeconcilintion of numiser of Ahares
Proferance shares
Dalance al fh= Begih)mg of e year - 400 {peeviols year -inr.l:l share of Ra | sach [iei8 i
Aalance at ine e ol he yean - 230 [Pievous year 400) prefarence shares of S, § sach [N "

Turmal pighis attachod 10 ghares

Prelerance shares
T-5% Campulaory Convertible Reduamatile Non-Cunwlative Proforomee Shares (COAPS)

Hursiant o We spocsl rosoldions passed e b Pefureioe Slioje ok as ks by the egully share hakiers, tha Coinpany has imade sl o 1l (efre amd
condisant of the praterance phared ssued wiich o gummadnted bsjow Connmguen 10 tha r'r'ul'l-ﬂl::alll:m.'lmrlmlunﬁ MISRPE nes benod D s T, 5% Somaultioy:
Coryedibln Aadeemabile Mok Canuative Prafaence Saanes (DCRPS).

Thie Gormpamy shall havee s el opbes an e shares which ssn be mmlaeﬁ by e Carppany inade af more ttenches and in pan orim fall B=tore-the snp af sgress tutre
(20 yeasa) of the £am shares, Incase the ool oplion |5 exsrcisad, |he shams shall be mfermed at An issue Enes:(on facs valis and premium) The nolders af i
prefernnoe shases [oedee, bl e o eetion 10 coinler he e bn gy st ot amy e Suiiog P wnies of seeh iharss Al ihe snz of luncre amd 50 the
axiznf e Campanry o he snaees hbldor has nob oxencised their CETNG, ihe pr-udl:mnu;a shangs: shall e tormpulsornily sonversd into aquity sneres; o conversion, ko sifer
cess, e2ch preferonce shase sall ba converied int one fully peR equity share of s 10 mach ol o peemoen of Be SO0 shEe, 1 guring e nue = e preference
altares e Sl ny. drelsnes sqully divkbisid, (e prelieanse share holdere whall 2livo ba andliled 10 dividend on iber shares a2 the same rals an tho ity iy qng
thin dividend wit e ovetaed aliove tns cougss) rale of ¥.5%, These preferce sheres shall contines 5o 06 fon cumualilie

1.4.1 Datalls of shares held by shareholders holding more than 5% of the aggragate staras in the Company

— ‘A it March 39, 2019 Au al March 31, 2018
No.of taras T rrenntageaf i Mo of Shargs | POTCSRtagE of share
holdlng. hoiing
Proforoman shares
Redizncn Cleangen Limikd 40 [V B 1HI0%
a0 100% 00 100%
L4 Sharim hakd by Halding Sompany. | Bubmiarios of Holding Company Hupoen | Thounand
A Al Al
March 31, 2014 March 31, 2040
Figforonce sharns
Fshunce Cwoanpan Lintdad - WHF i evoes year - S stosen of fe- 1 each tully-papd wp i &

8 @
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Motes to the linancial statements s of and for the year aoded March 34, 2018

Pariculars
3.5 Reserves and Surplus
Balance at the ond of tho year

Sacyiifi=a preniun aocuunl
Rtmired sarmg

Total

3,51 Securilivs premium acoounl
Aalames wtins haginming of the yw@ar

Balanice Al e e o e year
252 Surplis in the Sttement of Profll and Lods
Faiance at ing Deninaing of 1he year

| mas for the yaar

Fiatance at the-and of tha year

3.8 Current homowings
Imsr-orpdrato. diposis

37 Other current financlal liabilities
Fiher payables Frovislon

Aupeas in Thousands

Asal
March 31, 2018

An al
Marei 31, 2018

2an, 29B.207
BELNLY {40 HTDY
[2,312) {2,315)

24 aar 2aB 207

234,297 238 287
iP5 013 (240 003
3 &)
[2d0,608) (240,612
(2,313 {2.316]
M 208
205 208

i

Fu
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Rupaes in Theusands

Year ended Year onded
Particulars March 31, 2018 March 31, 2018
i.B Other income
Cilher non-oparating income 3 -
3 -
3.9 Administration and other expenses
Legal and professional charges : g




Mihunden Hydro Power Private Limited
Motes o the financial statements as of and for the year ended March 31, 2018 (Continued)

4 ) Project Status:

A Memorandum of Agresment (Mo hwith Governmeant al Arunachal Pradeash (SoAP) was entered inle on March 2,
2008 by Relance Power Limited,  (he ullimale Holding Company, Purauani fo the said MOU, Rs 24,00.00.000
(Rupees Twenty Four Crore Only) was pald to GoAP as processing and Upfront fee for Developmant and
cammissicning of the 400 MW Mihundon HEF project on Buill, Own, Operate and Transfer (BOCT) hasis
Defence Clearance has been agcarded Lo he project by Minisiry of Defence, Application for approval of TOR & e
canstruction activity clearance along with review repor has bean submilled to the Ministry of Envirenment and
Foresis (MoEF), Froposal for diversion of foresl land filed with 1he Blate Govermment Approval of TOR and pro
canstruction achvily clearance from MOEF Is awaited, GoAP had ssrved a nofice of intension fo tenminate the MoA
on 20.06.2018 {received on 27 00 2018} which was replied on 12.07 2018, On 25.03.2019, GoAP has issusd
matant notice of termination. The Company has lodge protes| agamst termination on 07 042014,

5} CapHal commitment

Estimated amount of confracts remaining unexecuted on capital account (net of advances paid) and nol provided
for Rs, NIl (Meargh 31, 2008 NIy,

6) Details of remuneration to auditors

Rupees in thousands
Year ended Year ended
March 31,2019 | March 31, 2018

(2} As puditirs
_________ For statutory audit 10 10
Total 10 10

7)  Related party transactions:

f#: Parties where control exists:
Holding Company:
Rellance Clengen Limited (RCGL)

B. Investing parties!pramoters having significant influence on the Company directly or indirectly;
Compamas
Raliance Infrastructure Limited (R nfra)
I bwicius)
Shii Anil T Amnani

£ . Details of transactions during the year and closing balance ot the end of the year,

= S _ _Rupees in thousands
Particulars March 31, 2018 March 31, 2018 |
Tranzactions dunng ‘the year: ] i

Inter- corporate deposits received . .
R Power ] | —— 5

sttt . Rupeesin thousands
Particulars March 31, 2019 | March 21, 2018 |

“Closing balance
Equity share capital (excluding premium)

RLGL - 2,503 2503 |
Praference share Capital
RCGL o N

Inter l:urpnrata depasits given _ |
R Fower 205 206




Mihundon Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Confinued)

8) Earnings per share:

Yearended Year ended

Particulars March 31,2018 | March 31, 2018
Profit available to equity shareholders :

Prafil aftar lax (A) (Rupees i thousands) 3 _@
- Number of equity shares

Weinhted average pumber of equity shares oulstanding (Basic) (B) 250,300 250,300

Hasic and diluted eamings per share (A [ H) {Rs) NS —— 01 (003

Nominal value of an equity share (Rs) 10 108

9} Income taxes
Rupess in thousands

The reconciliation of tax expanse and the accounting profit multiplied by tax rate :

Particulars March 31, 2018 Margh 31, 2018
Profil batora tax 3 ' 8
Tax at the Indian tax rate of 26% (2017-18! 25.76%) 0.78 @)
Tax losses for which no defered incame tax was rscognised 0.78 (2}
Income tax expense ' - -

10) Fair value measuremants

(a) anann{al instruments hy cateqory

The Company doos not have any financal asseds o liabiities which se measdried & FYTPL or FYOC)
Rupees in thousands

March 31, 2019 | March 31, 2018

 Financial assets

Cash and cash equivalents 171 171
Tatal financial assalz | 171 171
Financlal liabilities
Inter corporate deposils 206 205
- Oihers - 3
Total financial liabilities ' 205 208

b} Fairvalue hierarchy

There are no long farm financial assets and financlal kablittes which are measured gt amartised cost or fair vaiue:

11) Financial risk management
The Compeany's busingss activilies expose i 1o & varisty of financial risks, namaly liquidity sk, market riske and credil

1isk
Risk Exposure arising from | Weasuremant Wanagemani
Cradil Risk Cash anid cash equivalents, Aging analysis Diversification of bans
financial assets measurad al Heposits
amortised cost,
L ity Figk Barrowings and clher liabilties Relling cash flow Avallability of committed
I loretasts eredit linas and barowing
S faclities
{a) Crodit risk

I company 15 exposad to eradit ek which Is the 15k That counterparty will defaull an its contractual obligation
rasulting ina financial loss o the company. Cred| sk arses iom cash and cash equivalents and financial assets
carried at amortised cost



Mihundon Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

12)

13)

Credit risk managemeant

Credit nsk s managsd al company lavel depending an the policy surrounding credit nsk management. For banks and
fmantial institutions, anly high rated banks/institutions are acceptad. Generally all polcies surrounding credit rsk
fave been managed at comparny leve

{h) Liquidlity risk

Prudent liguidity risk management implies maintaining sufficient cash and marketable secunties and he avalabllity of
funding through an adequate amount of committed credit facilities 1o mest abligations when dus and lo close out
markel positions. Due to the dynamic nature of the underlying businesses, company treasury mamtains ety in
lunding by malntaining availability under committed cradit ines

Management montors roling forecasts of the company’s auidity posiion and cash and cash esquivelents on the
pasis of expected cash flows.

Maturities of financial Habilities

Thi amounls disclosed in he below are he contraclual undiscounted cash Nows. Balances dus within 12 mantls,
aiual their carying balances as the impact of discounting s nol signilicant

Rupees in thousands
Less than 1 Between 1 year | More than §

March 31, 20189

I years. and & years years Tatal
Finangial liabilities o '
lmter corporate deposita 205 - _ - Eﬂﬂ
Total linancial liabilities 205 . - 205 |

R ~ Rupess in thousands
Lems than 1 Betwesan 1 year | Mare than & Total
YyEArs and § years: years @

Marzh 31, 2018

Financial liabilities
Inter carporale daposits 2'3_5 _ . Z 205 |

Other 3 i ol I} 3
Total financial liahilities 208 - - | 208

Capital Managemant

RisK Manaoement

The company's chiectives when managing capital are lo safeguard the company's ability lo confinue as & guing
congem in order 1o provide relurs for sharehelders and banefits for other stakehalders and o mainiain an optimal
capital struclure 10 reduce: the cost of capllal In erder to maintain or adjust the capital slructure, the company may
ailjust the amount of dwidands paid to sharehoidars,; return capital to sharsholders, ssue new sharss or sall assets to
reduee debl

The Company moniors capital on basls of totsl equity and total debt on a periodic basis. Equity camprises all
componeits of equity Includes the fair value impact. Dett comprises of long tem berowing and shart t2rm bormowing
The Tollerwing labile suminanzes the capital of the Comparny’

. Rupees in thousands
| March 31,2018 ]  March 31, 2018 |

Equily B 181 | 168
Debis: . 2051 @08
Total 396 393

The Managsmisn s in procsas ol dentify new project dnd in futbre buslness plans and prospects witk improva the
Corrpany 1o turm around ik [uture. The promoter of the Company has assured te infuse 1he funds 25 5nd when
reguired henee (e Company hes prepared s Dinanoal Statements on gong concem bamss



Mihunden Hydre Power Private Limited
Notes 1o the Tinancial slalements as of and for the year ended March 31, 2018 (Continuad)

14) Segment reporting
Fresenlly, tha Company i engaged in only one segmant viz 'Ganamtion of Power and a5 such thers (s no sepatale
reponakls segment as per Ind AS 1008 'Qperating Segments” Presently, the Company's operalions are predomiriantly
aonfined iy india

15) Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure ol amounts pavahle o vendeors s defined under the "Micro, Small and Medium Enterprise Development
Act, 2006" Is based en the Information avaliable with the Campany regarding the slatus of regstration of such
venders undsr the sajd Aot There ae o overdue principal amounts ¢ intares) payable amounts for delayed payments
to such vendors at the Balsnce Sheet date. There are no delays in payment made fo such suppliers during the year or
for any sarlier yaars and accordingly thers |s no mterast paid or outstanding interas! in this regard in respect ol
paymeants made during the year or broughl forward from previous years
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