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Independent Auditors’ Report

T the Members of  Kalai Power Private Linioed
Report on the Financial Sttements

Opinion

LW hase gulited the Firancial Sttements of Kalai Power Private Limitesd (“the Fompany ) which
comprise the Bilince Sheer as a Mirch 31, 2019, the Statement of Profit und Loss Unslisding Othey
Comprelicasive Incomel, Statement of Changes in Equiny and Sttement of Cush Flows for the v
then ended. and notes 1o the finnneil stements. including o sommaey of sjenificant decaiting
poheies and other explasatony information ( Nereinattor tefered 1o us “the Biiancial stillements™).

2o T o opinion and o the best ol our informbtion and aceording to the explinations given fo us, the
afresaid Tinaneinl statements wive the ifomation required by the Campanies At 2003 (“the Aet™)
i the wutner so cequired and give i true and fir view i conformity with the accounting principles
wenerally aceepted in India, of the styfe of affiirs of the Company ps at March 31, 2019, i1s loss,
chinges foeqiity and its cash Oows for the year ended on th date.

Basis for Opinion

3. We conducted our audit in sceordance with the Standards oh Auditing |5As) specified under
seetion 1430100 of the Act. Our responsibilities under those Sundards are further deseribed in the
Auditor™s Responsibilities for the Audit of the Financial Statements section of our repart, W are
independent of thie Company 0 accordinee with the Code ol Ethies issued by the lnstitwe of
Chirtered Accountants of Tndia together with the ethical requirements that are relevient to our audit
of the finaneiil statements under the provisions of the Act and the Rules thereunder. amd we hgve
fulfilled our other ethical responsibilines in accordance with these requirements and the Code of
Ethics. We behieve that the sudicevidence we have obtamed issufficient und approprinie o provide
o basis for our opimion,

By Andin Matters

our wudit af the finasedal staements of the current period. These matters were adidressed iy (he
cetitext of aur audip of the finaneinl statements as a whole, apd i formnge our opinion therson, and
we donot provide o separate opimion oo these matters. We lave determined thit there are i Key
Audit Matters To communieate i our roport.

4. Rew audit matters ane those matters that, i our professional judament, were of most significance in

Cdher Information

5. The Company’s Board of Dircdioes is responsible for the sther informittion. The other ynlbrmation
compyies thae imfbemation inclided in the Board's Report including Annexures 1o Banrd's Repon,
bul does not e lude the Gnanciul sttements and our auditor’s report thereon.
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G Ouropimaon on the nanen] sttements does nbt cover the other Infatmarion and we do MOt Cxpress
dny et of assusmee conelugion tereon, In comection with our audlt of the financial statements.
wur responsibility is to read the other information and, in doing so. consider whether the other
intarmation is materially eansistent with the financial staenients or our knowledze nhiained in
the audit ar otherwise appenrs to be marerially misstated. 17, bassd on the wark we have perlormed.
we conelide that there is o material misstatement of ths other infarmation: we are required 1o
report that fnet. We have nothing ta repon in this regnrd.

Munagement's Responsibiliy for the Financiol Statements

Ti The Company's Board of Birectoes:is responsihle for the matess stated in sectivn 13465500 e Act
with respeet e preparation of the  Monneial statements thut give a troe and Gilr view of the
Muaieiul pesitian, fingncial performance, chufges in 2quity anil eash {Tows ol the Company n
aedordiamee with the sedounting principles senemlly aeeepted i Indin, ineluding the aeeOunt iy
Stundirds speclfisd under seetion 133 of the Act, This responsibiliny also meludes maintenance of
adeguate aeeotnting recinds in aceardinee with the provisions ol the Agr for sa feguarding of the
assets af the Company and for preventing and detecting frouds and other irreularities: selection
and application of appropriate sccounting policies: ouking judegments and estimates (hal are
reasonable and prodent; and design, implementation and mainteninee of adequare inrermal fnaseial
confrodse thal were operuting effectively o ensuring the accuriey and compleieness of fhe
decounting records, relevaint to the preparation and presentation of the fnuncial statement that give
o e o o vaew nd aee (rée from matecial poisstatentent, whether doe 16 Fraud or etror,

8o In preparing the  Financisl siements, management is responsthle for assessing the Company s
ability o continue as o going eoncern. disclosing. as applicable, matters related to g0Mmg concern
and st the going concern hasis of accounting unless management either imends 1o liyuidate (he
Campany or to cease operations, of has no realistic alternatyve b o do so.

The Board of Direerars are responsible lor sverseeing the Compiny™s [inancinl seporming provess

Auditor’s Responsibifities Tor the Audit of the Financial Statements

9. Our objectives are toobrabn ieasomable assurance about whether the financial statements as 2 whole:
dre free from material misstatement, whether due to fmud or error, and to issue an audites's repn
that inelodes vur spimon, Reasonable sssymnee s a high level of assurance. but is not o puntintee
tiat an audit eonducted in accordnnee with SAs will always deteer a matenal misstatement wlich it
exists. Misstaterments ean aeise from fraud or error and aee considered matenal if, individually o o
the ngiregnte. they could reasonably be expeitted 1o influence the deonomie decisions ol wsers tiken
o the basis of these  Ononeial statements.

WO As part ol an audie in acverdancd with SAs, we exereise professtonal judement and maimton
professlondl skepticisim throughout the sudil, We ilso:

o ldentily and assess the nsks of marenal missttement of the Mnoseial statements. whether dlue
1o frand or error. design and pertorn audit procedures responsive to those fisks, and ohitain
audit evidence thal is siffiesent and sppropeine o provide a basls for our opinten. The risk of
nil detéeting i iminterial risstaternenl resulting from (raud is highesthanstor ane tesulting fram

Contruation skeat
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ervor. as frowd may invalvecollusion. forgery. intentional gimissions, missepresentations, or the
overnide of el control.

o Obiin s understanding of internal Control relevam (o the audht i orler o design audit
frrocedures that wie appropriste he circumstances, | Inher section T30 of the Ao, we nre
Al responsible for expressing our opinion an whether the company has ndeguare internal
finaneinl contiols ssster in plice and the ppemting ol Tectiveness of such controls.

»  Evalume the appropriateness of nceounting policies used and the feasinableress Ul aceount g
estimntes and refured disclosuries miade by management,

o Conclude on the approprintensss of management’s use ol the going coneem hisis of aceounting
andd, based on e audit evidenge obimined, whether @ material wReermnty exiss relmnaed 1o
svents or comiditions that may cast significant doubt on the Company’s ability 1w continue a5 4
going- conver, H we conclede that o matenal uncenainiy exists. we ate reggiiired 1o degw
attention mcour auditor's report ohe refated disclosures in the Grancial saatenients or, if 2ueli
disclosures are madequate. o modify our opinion. Our conclusions ate hused on the budir
evtdence obtaed up taibie ditte of our sudhor's report. Flwever, futre events or conditicns,
Iy dnuse Lhe Compuy 1o gense 1o Continue a% a doing dondem.

o Evaluite the avernll presentition, sirueture and content of the financial stuiements. ineluding
the diselosures, and whether the financinl statements represent the underlying transactions gnd
events m a mannerthat achieves fur presentation,

We communmeane with those charged with govematice reearding, imong other matters, the pilarired
seape ond timing of the audit and sipnificant audit Andings, including any sienificant deficienciesin
itterrl control that we identily during our audit,

We also provide those charged with governance with o starement that we have complied with
relevant ethical reguirements regarding  independence, and 1o communicate with them  all
relationships and ather matters that may reasonably be thought 1o bear on aur independence. and
where applicabile, related safecuards.

From the maners communicated with these charped with sovemanee, We determine (hise matters
that were of most significance n the dudit of'the finaneial statements of the cireent period und are
therelore the Key audit mutters, Wie describe (hese matlers {0 our guditor's fepon unless liw or
regulition precludes public disclosure about the mater or when, m estremely rare Cireumsinnees.
we determine it o matler should not be communicated in oir report because the adverse
s:nnr_:uirih:lu:u.ﬂ of doing seowould reasonably be expected 1o outweigh the public inerest bemelis of
sueh communication.

Report on Other Legal and Regubiorsy Reguirements
[T As requared by the Companiies (Auditonr™s Report) Onder, 2006/ (“the Order™), issued hy the Central
Crovernmint of Indle dn terms of sub-seetion (1) of seetion 144 of the Acl, we give m the

Annexure A statement o thie matters speeitied in pamgraphs 3 und 4 ol the Order, 1o the exten
ipphicable.

Lhamblestiatlesny shiat
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120 As required by Seetion 143(3) afthe Apt, we repart that:

4y W hive sbught and sbtained all the informaton and explanutions Which w the best of our
Kiowledpe and belief were necessary for the purposes o owe wudit;

by I oour spinton. proper books of account ds teguired by law Bave Becn kept by the OHPANY
Far s AL appears from our exantination of those Liuscrhss

€1 The Balimee Sheer the Sttement of Profit s Lioss, the Cash Flow Stmemen and Stitement ol
Changes in Lyuity dealr witly by this Report are in agreement with 1he boaks Ol dvconhi;

b I our opiniin, the aldre<aid Fiancii] stutenments camply with the Indian Acdounting Standuids
preseribed wder seetion 133 of the Adt, rend with Rule 7 of the Companies EACConns) Riles,
20143

e} O e basis ol e writlen representations recgived from (he tireetins ws on March 31, 2019
taken on record by the Board of Dircctors, none of the directons 15 disqualified as on March 31
2019 from beiny appeinted os o director in twenms of Section 16412} ol the Act:

i With respect wihe adequacy of the irtetnsl financial controls wirl respedt 1o financin
statement of e Clompany wid the aperating effectiveness of such conteols, refer 1 our separate
Report in “Annexure B,

21 Wit respeet to the other matters o bie inelided in the Awditor's Report in geeordance with (e
requirements of seetion 197 16) of the Act, as amended!

I our oprmion ind 1o the besi ol our informtion and acerding 1o (he explinaiions given 1 us,
the Company has not paid any remuneration to iy of its directors during the year. Henee. the
requirement of thi: Company for compliance under this seetion is nt upplicable.

by With respect lo the other marters 1o hesincluded in the Auditors Reprort m necordance with Rule
I} ol the Companies (Audit and Auditors) Rules, 2012, in-our opinian and to the best of vur
imlermation sl seeording o the explatintions given (o s

1 The Company doss ot have any pending rgation which would gt gts Toancial
positing ds at Marel 3, 209

e he Company did not have any Jong rerm comreaers including derivitive contracts for whicl
there were any materiul foreseenble losses as 1 Mareh AL, 2010

i There were no amounts which wepg tequired o be tanstermed 1o the Tnvestor Education wmd
Froteetion kund by the Conpany Quring the ver ended March 31, 20149,

Comntinuation shes
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For Chaturvedi & Shah LLP
Charteréd Accountants
Fies’s Registeation No 100720W - Wioo3ss

Lalit J& Mhbalscohar
Pariner
Membetship Ney, IREA R

Mot Mumibal
It May 27, 3019
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i
Annexure Ao lndependent Auditors” Report

Referced to in our Independent Auditors’ Report of even date to the members of Kilai Power
Private Limited on the linancial statements for the Year ended Mareh 3 1. 2014

(1 da) The Cotpany s msitdiniog proper reeords showing full tlenlars, neluding quantitanve
details and situation of its Property, Plantand Eguipnien,

(b) The Phoperty, Plant wd Egiipment have bien phvsically verified by the Management during the
year und o material discreganeies between the book records and the physical mventaey v
Been potided. I wle apinion, e freguency of verification is reasonable,

el The Company does ned have any fmmovable property. Therefore the provision of elise 3 (1) (g)

of thie Chalir s ol applivable.

i) e Cantpany dives nol have any myentory, Theretore the provision of elaise 3 () of flie Ovder is
el applivahly,

(i I ene opirion and aecordmg to the information and explanntions given 1wus, e Company lay
net granted any loans, secured or unsecured. woany company. Gim, limied Hihilizy partmerships
or other pany covered o the register maintamed wider Seetion 189 of e At Aveordingly, the
provisions stored i paengeaply 3000 (), () & () ol the Oder are fiot applicible.

i) Bpsed o information dond explamation eoven i us i respect of loans, investments. prritecs and
securilies, the Compaiy has complicd with the provisions of Seerion 185 and 186011 of e Act
Further, us the Company is cogaged in the business of providing infrasmructural Tueilites, the
provigions af Section |86]escept for sub-section (1] ure not appiicible wi

(v I cur opinion and seconding to the juformation and explasations given 1o us, the Compiny has
not dceepted any deposits from the public within the meaning of Seetions 73 w 76 or i ther
telesant provisions of the Act and rules framed there under,

(Vi) According tothe information & explanutions given 1 us, provisions relating 10 maijptenance ol
cost reeprds as preseribed ander subseetion (1) 68 seation 148 of he Companies Act, 200 3 are not
applicahble to the Company.

vl el Aweording 1o the irformation prd explanations glven (o us and the records of (he € Yy
examined by os oot opinion, the Company s generally regnlir depositing the
imetisputed stiautory dues including provident fund, employvees” state insurance, ineome-t,
iwnds nnd serviee tax, customs duty, eess and other material statutary dues as appticable,
with he approprate authoritics,

() Aceirding to the informution and explanutions given 1o us, no wndisputed goomnts pavable
I respeet of provident fnd, employess” state insurance. meomesis. voods nnd service thy,
ctistoms duty, cess and other material statwtory: tues as applicable were ouistanding, ar fhe
period e, forn period of more than six months from the date ey became pusihile

(61 Awcarding to the informaton and explunations given 1o 0y and the records al’ the Compary

exnmined by us. there are no dues of income-tax. clistoms duty, wods i service s anil
cessus al Maren 31,2019 which have vot been deposited o account ol @ distuie

Gunliniration shest.
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Annexure A o Independent Auditors” Report
Referred to in our Independent Auditors” Reéport of even date to the members of Kalii Powur
Private Limited on the financial statements for the Year ended March 31, 2010

(viin) - According to the gecords of the Company examined by us and the information and
expilanation ghven to s, the Company his nat avitlled any loans from banks. debontigre
holders and government, In respect of hinrowings feom financial institution as.an March 31,
2019, the Company has not defaulted in repayment of its dues vxeept ol its interest during
the year, The detatls of defaults during the vear is-as under: '

Intervsy
Nume of Léndey Amouni Due Date Maximum days
(i thousands) | |
| Refinnee Convimercial pEAET! Marel ¥, 20049 i
Lintioe Liniiied l_
(i) The Company s et mised any money by way of ioinal pablic offer o fustlies publie uiter

tineluding debt instrumenta ) i our opinien. and according tthe infbmation hud explanitions
given o us, the term loans bave been applied for (he purposes Tor which they were ke,

ix) Proring the epurse of our exsmmation of the books and records of e € wimpany. cwmed oul in
necordinee with the pgenerally seeepted auditing practices in Indin. and acconrding 1o the
mtrmanon and explanitions given o ug, we higve neither come atioss ey fstance of materil
fraud by the Compuny or on the Cotpany by its oflleers ofemplovees, noficell or reported dirng
this year, mov hieve we been Informed of pny sucl instanee by the iisnagement,

txiy - The Company hans gol paid menagerial remineration. Therefore, provision of eliuse 3txi) of the
drdet’ s ot applivable to the Company,

(xily A= the Campany s nol a Nidhi Company and the Nidli Rules, 2004 are pot npplicable o the
pravision of Clause 3(xii ol the Order are not ipplicable to the € om pany.

(i) According to the infbrnation and explanations given o us and based on our exwninatdon of the
records af the Company. transaetions with the nelaced portiesare in compllance with seetion 177
antl section 188 of the Act where applicable.

The details of related party trnsnetions as required undes 24, Related Party Disclosures specifed
tirder Section 137 of the Act, have besh disclosed inthe financinl stalenicnts,

(vl Dumng the yeur, the Compony has sot moade any prefercitial ollotment o private placement ol
shures or fully or pantly comvertible debertutes and lonee the provision of elavse Jixiv) of the
Cirder 15 nor applicable t e Company,

(X%} Aceording ta the informtton and éxplanitiong given (o us anl b on o eximnimation of the
recards of the Company, the Company his aol enteped inte nonmeash irmsacions with direetors
of persons connected 1w odts direotors. Accordingly, paergraph Masvi of the Order is ot
uppllcable,

Cortlinuion shes
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tsviy e Campany is nob required 1o be remstored under seetion 4514 of e Résirve Bank bit Iniia
Act 1834 Accordimaly, the provisions of Cladse 3 [xvi) of s Order pre ol applivable o the
Company. ; ;

For Chatwevedi & Stigh LLIP
Chartered Aveonntins
Fiem’s Registintion No 101720W 0 W IH0355

Lalin (R NHialsekay
Purtoer _
Metbership No 0418

Place: Mumsksil
D May 27, 2019

Coiienation shie ‘
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Annexure = B to Independent Auditor’s report

Annexure to the Independent Auditor’s Report referrid (o in paragraph “12(0" under the heading
“Report on other legal and regulatory requivements™ of our report of even date on the  Gnaneial
statements of Kalial Power Private Limsited for vear ended Mareh 31, 2010,

Repurt on the Internal Financial Controls with respeet to financial stntements Reéparting under
Clanse (1) of Suli=section 3 of Seetion 143 of the Companies Act, 2003 (“the Acl™)

We hnve auditedd the intemal financial contrals with respect t amneial sterments of Kalai Power
Private Limited (“the Company™) as of March 31, 2009 11 conjunction witlh dure audit of the Gianeial
statements of the Company for the year ended on thar date;

Management's Responsibility for Internal Finaneial Controls

Phe Company’s management 1s responsible fir stablishing and waintiining internsd Goonelsl controls
bavsoed om the internal conteal willy respeer to fiancial sitements oriterin estiblishedl by e Company
constdering the essential comrponents of ittarml eontio] stuted {0 the Culdiinee Netle v Akt of Internal
Finunetal Contedls over Tinmmeial Repoiting issudd 5 (e Instinte of Chartiered Aecountants of Lielin
UTICATT) These resparisiBitities nelide the design, Implemesitation and maintenance of addeguate internal
Huancinl controls that were operating eMeetively for ensuring the arderty and etlicient condugr of 1=
business, including adherenee 10 Company's policies, the sufegusrding of its assets, the preventien and
detectivn of frauds and erork, the aceuraey and completeness of the acconnting records. and the timely
peeparation oleliable finaneial information, sz required wider the Act,

Auditors" Responsibility

Our responsibility is 1o express an opinion an the Company's intermal financial conteils with rESPELt o
financial statements based on our audit. We condueted onr audit in accordance with the Guidanée Note Il
Audit of tnternal Fuancial Controls Over Finanetal Reporting (the “Guidanee Note™ and the Standards
o Auditing, specified wider Seetion 143010) of the Act, 1o the extent applicible 1o an audil of internal
linancial controls, hoth fssued by the IUAL These Standands aid the Chuidance Nole requine thar we
comply with ethienl requirements and plant and pertform the audit o ohtain teasonahle assiimhee b
whether adequate oternul finmcial conteols willl respedct 10 fnnncial stuements was established and
mantyined axd 07 such eonbols operited @lectively iy all materinl respects Our audit invalves
performing procedures o obtain adit evidénce about the adéguaey of the intermal Francial comitnls
systeny with respect W inaneial statements and thir vperating effeclivencss

Ot idit of Iteenal Tiodncial controls with respeet (o linaneial stitements incloded obaming an
vnidenstinding of internal fnaneinl controls with respeet 10 Gnancidl statements, nssessing the risk thor g
matertnl weakness exists, and testing and evaluating the destin and opemiing effectiveness of interial
cantrol bsed on the dssessed risk. THe procedures selected depend on the auditor's Jndgement. mieluding
the assessmeiit of the visks of matenal misstatement of the financial statements. whether due to fratd ur
T

We believe that the audit evidence we have oblaned is sufficiem wnd lppreapriate W provide a basis for

our dudit opimion on the Company s intemal  wmeial conirals syt willi respeet o tfinnneiil
Alalermients,

Continuation shie)
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Amnexure — B Independent Auditor's report

Annexire to the Independent Auditor’s Report referved 1o in parageaph “1200" under the heading
“Report on other legal amd regulatory veguirements™ of our report of even date on the  Mnancial
stwtements of Kalai Power Privite Limited for yenr ended March 31, 2019,

Meaping of Internal Finaneidl Contreols with respect to financial stitements

A Campany's dnterminl fwneial conol with respeat w Mauneial statearents is o process desipned 1o
provide repsonable gssieinee vegarding the eefidbilicy of finunclal reporting and e preparation of
finelal statements (e esternal purpises (n accordanee with generally sceeped decomting principles, A
hmm.m}b iternal fimancinl comral witl respeet 1o limneial statesmients incliudes thase pahoes and
procedures that (1) pertain t e maimtenanee of records that, i neasanable detall, ace uritely and frly
reflect the transactions anil dispasitiong of the assets of the ¢ compuny: (21 provige reasonable assuranee
ikt st are recorded ns necessary 1o permil prepartinieof  finaneinl statements i aecordance
with generully aecepted aceounting prineiples. and that receipts and expenditures ol the Company are
being made only in aceordanee with pthersations of massgement s dircetors of the Company: and (3
provide reasonible SHTALTES regarding preventiom or hmely derecnon of unnuthorissd acguisiton, use: or
disposition ol the Company's assets Hu eould hove a matertal efTech o 1the loaneinl smrments:

Toherent Limitations of Internal Finanocial Conteals with vespoct o fnaneldl seatements

Bevouse of the imberent lmitotions of internal fuoncial conmals with respoet (o Gnpneial fateinents,
ineluding  the possibility of collusion o Improper moaptgement  override of comrals, material
pusstatenients due woerfor or fraud moy ocour dnd pot be detectéd, Also, projections of any evaluation ol
the fntarnil fancial veantrols with respeet w finnoneial stiements w tare perods are sulject (o e sk
thatt the dnternal Noaanct! contral with respect 1o finaneinl statgtients may beeome imadequite because of
changes in conditions, or that the degree of complinnee with the policies or procedures may deterbymle

Opinion

In e apmion, the Compuy has, i all marenial respects an adequate internal fingneial controls system
with respeet o financial statements and sueh internal finoncial controls with respeet to finangin!
statemenls were operiting «lfectively as ot Mareh 31, 2019, based on the internal control witl respee] 1o
finameial statements eriteria estiblished by the Conpany considenng the essentinl componenis of imernal
control stated in the Guidinee fote on Audicof Iemal Finaneial Controls Over Finuneial Reporting
ssuedd by the ICAL

For Chatoevedl & Shal LLP
U harrered Acooumams
et s Regrdstention Mo 1TOTT720W S WID0355

Loalin (2. Mbulsobor
Mty
Membership No, [ D3418

Place: Miumlim
Date: May 27, 2049

Gonbrmuanon shoay,,



Kalal Power Private Limited

Balanee Shaat as at March 31, 2019

Rupoos i thousands

Particulars et AN As at
March 31, 2019 March 31, 2018
ASSETS
Non-current assets
Property, plant dnd sguipnmot 31 758 B0
Capital wark-rsprogross 32 1116000 1 116,000
Mon - ocurren) 12X As5815 3.3 s 2
Total non-currgnt assels 1,116,758 1,118,912
Current assats
Finanoal essats
Canh and cash squvalenis Jidia 254 404
Loans 3.4(b) 2.013,390 2470545
Diner firancial asssts _ Fdla) 3H 1.387
Taotal current assets 2,413,584 2,473,336
Taotal Assots 3,530,442 3,589,248
EQUITY AND LIABILITIES
Equity
Eqully shars eapital a5 2792 P
CHlyer gty
[natrumant Entirely aquity in nmilre 1.6 1,124 1126
Fesarea #nd Surphs 3T BOE, 1896 1,068 281
Tatal equity 613,114 1.073,199
Liabilitles
Nan-current liabilitics
Fineneizl liabililies
Brirroiirics 1.8 1M, DO 2500, B
Total non-currant liabilities 108,000 2,500,000
Current liabiiities
Fimanotal lnb ites
Somowngs 3.8{a) 256,547 .
Ciber fnancial Hebiliiles 3.09(h) 2.5400,545 16,048
Other currant imbilitics 310 11,836 .
Total current labllitles 2,800,328 16,048
Total Equity and Lialb|lities 3,530,442 3.589.248
Slgnificant accounting policias 2
Noates o linanakbl Statemants 11017

The-aotempanying noles are an integral part ol these lnanolal slatemenis

A per our attached report of aven date

For Chaturved| & Shah LLP

Firm Reagpstration Mo 1077200 ¢ W 100355

Chartered Accouniants

Lalit. B. Mhalsekar
Fartngr
Mt Mo 104418

Place Mumbai
Bate : May 27, 2014

For and an behalf of Baard of Diractors

Ravl Gehani
Liraclor

LN - 0736550

Anand P Budhaolia

Dhirpzia
BIM OTEOT0L

Place: Mumbiai
Dake - May 27, 2019



Kalal Power Private Limiled
Statement of Profit and Loss for the year ended March 31, 2019

Rupees In thousands

= Mata Yoar ended Year ended
M i
articulars March 31, 2019 March 31, 2018
Char Incomea in - 2560
Total Income - 290
Expenses
Employda bunafils gdpanss a1z - T
Firanca cosls 313 455,387 45,220
Pepreciation expense L | 154 180
Nhar expensas 314 OG0 1.770
Total enpenses 460,085 47,248
Profit | (loss) before tax (460,085 (47.018)
Income tax expanss
Currart s A -
Deforre tax = .
Protit/ {lass) for the yvear (A) {460,085) (47.018)
Other Comprehensive Income
ltams that will not be reclassified to profit or loss
Rereasliiemeans of posl- siviployemeol bamell ctiigation inet) - a
Othar Comprehensive Income! [Loss) for the year (B) - =
Total Comprehensive Income/ (Loss) for the year (A+B) (d60,085) {47,018)
Eamlings per equity shara: (Face value of Rs. 10 sagh)
Hasic and Dilutzd (Refer note 9] {1.648.16) (168.43)
Slanificant accourting policles 2
Metes on financial statements 1to17

The acoompanying nebes are an integral pan of hese Gracial stataments

As per our- atlachsed reparl of dven dato
For Chaturyved| & Shah LLP Farand on behall of Board of Directors
Firm Registration No 10172000 /W iooEss

Chartpred Accountants

Lalit. R. Mhalsekar Anand P Budhalia Ravi Gelanl
Fasiner Ehrector Direcior
Mearmiiarstiip Mo 1034160 B 0valrig QIN - D7 318550
Pl b Plage: Mumbal

Date - May 27 20140 Mate  May 27, 2014



Kl Pawier Private Limited _
Canh Flow Statemant fore thi year ended March 31, 2019

()

1B

1oy

Rupezs il thousands

Particulars

Yaar ancod
March 11, 2019

Cash fiow gennrated from Operating setivilles

Yeur uinded
March 31, 2018

Ml Frofit (Loss) sefon | {480, 635) {47.018)
Atlustmipnils for
Dippreciation wepe wes ¢S 8o
[rewirinn for daubitil iy ance 1,487 =
Pl shan Toe debillul ssearilf dep | 2,085 -
literast and Nndnde cosl ARK Aty ~
Oporating Loss hefors working capital ghangos [REF] {dc 538)
Adfjisiments fure
(eTEamel Decraisa 0 Uiter corant tnammal pesets [ 082) :
Inctzasal iDenmann | in olhal cursop okl 11 552 160710
Mt cadh llowy glnaratesd from © (e o Oparalicg activilles 10,305 [37.818)
Cosh flow genersted from invasing activities
Irdir corporate-deaosl given - |2 B8 250)
Returd of nter cotparts depoat GF 1585
Mel srsh lw garisi i G « lasse in) inkesfing et 57,156 {2 468, 380)
Cash flow generates from Finanging attlvitias
Procaeds froim jong lemm Bonowd iy 108 00 2500 0
Hpeat o et b dipod Naken DEE ST .
Il sl MO ol Sinses cra e s 1453155
Mt gash Hiw genemted e/ fusad in) Emanomg actalies (67608 2,500,000
Mot incransal (decreass] i cash and cash aguivalants (AsF+C) [148) {20n)
Cash ond sash sgdivakents at the hoginning of the year:
Barik bélirce - qurrant noeotint 328 537
Bk balarics - lxed depusits pecaiisl Th [
Caah and cash aquivalents at the end of the year:
Resk balants - curreit-oecalnt THi 378
Bank balance « leed deposis anonim Td Ta

The acoomaanying rotes ars ae syl par of ke fmansint statamnnts

Motaa:

The cash fuw stafeman Fos teen plapasd ondar e Ivdietl mathod an sst ol in [ndisn Acacinting Stondured [nd A% 72

stialismetil o frah T

The accompangng noles ars pe mtegral pan ol M fracicial ssbumomt

B i our Bloched report obsven diate

Far Ehaturved| & Shah LLP )
Firo Ragistration Mo 101 720000 W 100255
LChyrtprad Ancoauntants

Foar and on bohall of Board of Dirociors

Rawi Gl'n;htn:ﬁ
Ditialar
oIt 07 318550

Anand P Budhalia
[hirectar
EHN aFaa g

Lalit B Mhalsekar
il s
Membarship No: 107218

Plaze: Mumibia)
Chaxto -~ Moy 27 2010

Flaes Momna)
Fige | Way 27, 2010
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Kalal Power Private Limited
Notes to the financlal statements as of and for the year ended Mareh 31, 2019

1} Ganoral Information

Kalai Power Private Limitsd is a wholly owned subsidiary of Raliance Pawer Limited. Tha Company has been sat up
a5 a special purpose vehicle to develop and genarate 1,200 MW hydroslectric power project & Lohil River I
Arunachial Pradesh Register Address of the company Is H-Block, 15t Floar, Dhrubihal Ambani Knowladge Cily,
Koparkhaieans, Nayvi Mumbai-a007 (0.

These finanoal statements were aulhorsed for lEsua by the: Board ol Diroclors en May 27, 2019, s
Significant accounting policles, critical accounting estimate and judgmants:
2.1 Basls of proparation, measyrement and significant accounting policies

The principal accounting policies applied I the preparation of those: financial stalomants are sot ot batew. Thess
policios have bean consistently applied to all the years prasenled, unless olharwise stalnd,

{a) Basis of preparation

Compliance with Ind A5
The financisl statemants of the Company have been praparad In accordance with Indian Accourting Standards

{"Ind AS") nalified under the Companles (Indian Accounting Standards) Rules; 2015 and relevant pravisions of
the Comparies Act 2013 {"the Aul")

Histarleal cost conventlon

The linancial stalaments have boen prepared under the historical cast convantion, s madifiag by the fallewing
+ Certain financial assots and financial liabititios at falr valug:
»  Defined banafii plans — plan assets hat gre measured at fair walLies;

Falr value measurement

Fair value fs the price thal would be recelved to sall an assat ar paid 1o transfar a lizbility in an orderly transaction
betwoen market paricipants al the measurement date. The Company wsas valualion techiniques thal are
appropniate In the cireumstances and for which sufficient data are available (o measurs fair value, maximising the
use of ralevant observable inputs and minimising the use of unobservabile inputs.

All assets and liabilites for which fair value is measured or disclosed in the finaneial statements are categorised
within the fair value higrarchy, described as follows, based on the lowest level input that Is significant 1o tha fair
value measuremant as 8 whole:

Leval 1 — Quoted (unadjusted) market prices in active markets for ilentizal assets or labilifiss
* level 2 — Valuslion techniques for which the lowest lavel input thal is significant to tha fair valug
measuremant is directly or Indirectly obsarvable

* Level 3 — Valuation lechniques for which the lowest level Input that s significant o the fair valln
meazuremant is unobservable

Current vis-d-vis non-current classification g

The assels and liabilities reported in the balance sheet sre classified on a “currentnon-current basis®, with
saparalz reporting of assats held for sale and labilities. Currsnt assals, which include cash and cash afuivalants,
are assels [hat are intended to ba realized, sold or consuthad during the normal eperating oydle of the Comparny
or in fhe 12 months following e balance sheet date; current llabilities are liabilities that are expectnd to te
settled during the nemmal operating cyole of the Company or within the 12 monlhs following the close of the
financial year. The deferred tax assets and labilities ars classified a5 nan-current assets and liabilitios

(b) New Standards or Interpretations Issued but not yet effective :

The Company will apply 1 tollowing standard far the first time far s an nual reporting penad commencing 17
April, 2019

Ind AS 116 - Loasas

Ind AS 116 * Leases" was notified on March 30, 2019 and jt replaces Ind AS 17 Leases, Ind AS 116 15 effaciive for
annual periods beginning on or after April 1, 2019, |t sals oul the prnciples for the recognition, HiBasTamant,
presentation and disclosure of leases and requires lessess 1o account far all leases under a single on-balance
sheat modal similar 1o the accounting lor finance leases under Ind AS 17 Lessor aceounting under Ind AS 116 is
substantially unchanged from today's aecounting under Ind AS 17,



Kalal Powor Private Limited
Notes to the financial stalements as of and for the year ended March 31, 2019 (Continued)

(d)

Ind AS 116 requires lossees and lessors o maka mom extansive fisclosures than under lnd AS 17

On March 30, 2018, the Ministry of Corporala Affsirs (MCA) rotified certain ofher amendments to Indian
Accaunting Standard (Ind AS). as below, s parl of the Companios (Indlan Accounting Standards) Seeend
Amandments Rules, 2019, Thesa olher amendments some into fofee on April 01, 2018, '

Since as on the balance sheet date. the Company does ngt Have any Lease arrangement hance theme is no
impact on the Ind AS financial statoments on the application of the above standard

Ind AS - 12 “Income taxes”, Appendix C - Uncertalnty over income tax treatiments

The appendiz explains how to dotermine tha probability of the relavant tax aulhierity accapling each tax Ireatmient,
or geoup of lax ealments, hat the companies have used or plan o wsa in their incoma tax filing which has 1o bg
considerad to compule the mosl likely amount or the expected valie of the lax treatment when datarmining
taxable profit (lax loss), tax bases, unused tax losses. unused lax cradils and lax ralas.

Ind AS - 12 "Incamao taxes"”

Tha amendmant clarifios that an entity shall recognize the inoome: fax consequances of dividends in prafit or loss,

other comprehansive income or equity aceording 1o whara thn entity originally recognized lhose past Garsactions
or avenis

Ind AS — 18 "Employee beneflts”, Plan amendment, curtaliment or settiement

Tha amandments reguire @n antity:

. lo use updated assumptions to determing curren! service cast and nat Interest for the remainder of {he
poriod aftar a plan amendment, curtalimont or setdemant. and

. 10 recognize in profit or loss as part of past service cost, dra gain or 1658 on setllament any reduction in
a sufplus, even if thal surplus was not previously recognized bocause of the Impaat of e assat eailing.

Sinoe as on the balance sheal date, tho Company doas not have any employees hance thers is no im pact e {he
Ind AS financial statements on the application of the above standar

Ind AS - 23 “Borrowing costs”

The amendmaents clanfy that If a spacific borrowing ramains outstanding after the related qualifying assel is ready
for its Intended use or sale, it becomes part of general borrowings.

The sffective date for adoption of amendments as per Companies (Indlan Accounting Standards) Second
Amendment Rules, 2018 is annual periods beginning on o afisr April D1, 2019 The Company wil adopt the
standard on April 01, 2018 and is in the process of evaluating the Impact on account of abave ameandment on its
financial statements and will acoordingly consider the sarme from period baginning Aped] 01, 2019,

Since as on the balance shieal date, the Company does nol have any borowing cost on qualifying asset, hance
there is no impact on the Ind AS financial slatements an Lhe application of the above standard

Recent accounling pronouncements

Change due to transition to Ind AS 115- Revenue from Centract with Customers The Ministry of Corporate
Affalrs (MCA) has nolified the Companles (Indian Accounting Stlandards) Amendment Rules, 2018 on 28th March
2018 which inglude Indian Accounting Standard (Ind AS) 115 in respect of ‘Revenue from Contracts with
Custorners’ which has replaced inter alia, the axisting Ind AS 18 ‘Revenus' and s mandatory for repoding periods
beginning on or after 15t Apnl 2018,

The Company has applied Ind AS 115 prospectively.

Proparty, plant and equipment

All llems of proparty, plant and equipmant are stated al historical cost less depreclation. Historical cost includss
expenditure thal is dirsctly altributable o' the acquisition of the ftems. Subsequent costs am included in the
asset's camylng amount of recognised as a separate asset. as appropriate, only when il is probabile that futura
atonomic benelits assoclated with the lem will Nlow (o tha Company and the cost of the ilem can be measurad
reliably, The camying amount of any component dccounted for as a separate asset is derecogmsad when
replaced. All other repaies and maintenance are charged o profit or lass durtng he reporting period in which th dy
ara ingurred.



Kaiai Power Private Limited
Noles to the financlal statements as of and for the year anded March 31, 2019 (Continuad)

(e)

)

Expenditura incurred on assels which are not ready for thaie inlended use oomprising direct cost, milajad
incidental expenses and attributable bormowing eost are disclosed undar Capital Work-in-Prograss.
Dapreciation methods, estimated useful lives and residual valug:

Depreciation is provided lo the extent of depraciable amount on Straighit Line Method (SLM) based on useful Iife
of the assels as prescribed in Part © of Schedule Il in the Companies Act, 2014 '

Estimated uselul lives, residual values snd deprecialion mathsds ard reviewed annually, taking Into account
commercial and technologlcal obsolascence as well as nommal woar and ftear and adjusted prospectively, i
appropriale;

Impairment of nen-financial assets

Assals which are subject 1o depraciation or amicrtisation are \ested for Impainmont whenever events or changes
In circumstances indicate that the carmying amounst may oot be recoverable. An impamment loss is moognised for
the amounl by which Ihe asset's garrying amocunt exceads its racoverable amount. The focoverable amourt s the
higher of an assel's fair value less casts of disposal and valug in use.

Financial instruments:

A financial instrument is any contract Hat fives rise o & linancial asset of one enfity and a financkal liability o
afjuity Instruments of another antity

Investments and otiver financial assats

l. Elassification

Tha Cormpany classifies its inancial assats in the following measuremant categories:

* lhose to be measured subsequently ot fair vitlio (aither lhrough ether comprehensive ineame, or
through profit or lass), and

+ Ihose messurad al amortised cost

The classification depends on the enlity's husiness modsl for managing the financial assets and the
canlractual lerms of the cash flows,

Far assels measured at lair value, gains and |osses will elther be recorded in profil or loss or gihar
comprehansive Incoeme. For investments in debl instruments, this will depend on the business modal in
which the Investmeant |s hald.

The Company mclassifies debl Invastments when ard anly when its business mode| for fRanaging those
assels changes

i Measurament

Al initial recognition, the Gompany meastires a financial assel &t its fair value plus, in the case of a financial
assel nol al falr value through profit or loss, transaction costs 1hat arm directy atiributable 1o the actuisition
af the financial assel, Transaction costs of financlal assats camad at fair value through profit ar |oas ars
expansad i profit of loss.

Debt Instruments
Subsequent measurament of debl Insirumanls depands on he Company's business modsl far managing

the asset and the cash flow charactaristios of the assel There are three measuremant categores into which
the Company classifles its debt instruments:

Amortised cost

Assots thal are held for coflaction of contractual cash flows whisre (hoss cash flows represant solely
paymants of principal and interast are measured at amartisst cost A gain or luss o a debl investmant that
ls subsaquently measured at amortised cost is recognised in profit or loss when e assel Is teracognisad

or impaired. Interest incame from theso financial assets is included in othar income using he effective
interest rata method,



Kalal Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 [Cantinuod)

fii.

Fair value through other eamprehensive income (FvOocCH

Assals thal are hald for collection of contraciual cash flows and for salling the financial assets, whore the
assels’ cash flows reprasent solely payments of principal and interest, ars measured at FVOG| Mevements
in the carmying amount are taken through OCI, axcept Tor the recognition of impaiment galns or losses,
Interest revinue and loreign exchange gains and losses which are recognised in profit and loss;, When the
linancial assel is derecognised, the cumulative qain or loss praviously recognisad in OCH is reclassified from
aquity to profil or loss and recognised In other gaina! (losses). Interest incorme fram these financial assets is
included in ather incomea using the effoctive interest rats mathed

Fair value through profit or loss (FVPL)

Assets thal do not meet the ertarla for amortised cost or FYOC] are measurad at FVPL. A gain or loss ona
debt Investment that is subsequently messured at fair value through profit or 1988 is recognised in profit or
loss fin the period in which it arises. Intarest income from thess financial assets is includad in ofher incame

Impairment of Financial Assots:

The Company assesses on a forward looking basis 1he expocied credil [osses essaciatad with Ifs assets

cartied al amortisad cosl. The impaiment methodology applied dopends on whether thers has been &
significant imorease in cradit risk )

For rade receivables oaly, the Company applies the simplified approach permittad by Ind AS 1G9 Financjal
Instruments, which requires expactad lifelime losses o be recognised from initial recognition of the
racalvables, B

Derecognition of Financial Assots

A linanclal assot s derecognised only whan:

* The Company has transiarrad Ihe righls fo recelve cash flows Irom the financial asset ar

« retains the contractual rights to receive the cash flaws ol the financial assst, but assumes a contractual
abligation to pay the cash flows to one ar mare racipisnts.

Whara the antity has transfermed ar assat, the Company evaluales whelher | has transfarred substantially
all nsks and rewards of ownarship of the financial assat. |n such cases. the financial asset s derecognised.
Where the enlity has net transferred substantially all risks and rowards of ownarship of the financial asset,
the financial assel is nol deracogrised, Where the enlity has neither transfered a financial assel nor retalns
substantially all risks and rewards of ownership of the financial asset, the financial ssset is darecognised if
the Company has not retained control of the financial asset. Whara the group retains eontrol of the financial
assel, he assal is continued 1o be rocognised (o the oxtent of cantinuing invalvemant in the financial assal,

Income Recognition:

ImtEras] incoime

Interasl income from debt instruments s recognised using The effective interest rate method, The effactive
interest rata is the rate thal exactly discounts estimated fulure cash receipts through the expeciod life of fhe
financial assal to the gross carrying amount of & financial assal. When calculating the effscliva interest rate,
lhe Company estimates the expected cash flows by consideritg all fhe contractual terms of fhe linancial

instrument (for exarnple. prepayment, extansion, call and similar options) but does ot cansjder the axpectad
credit losses.

Dividand

Dividends are rocognised In profil or loss only when ihe right o receive payment is estabiished. |t s probable
Ihat the economic benafits associatad with the dividend will flow to the Cotripany, and the amounl of the
dividend can be maasured reliably

{g) Ofsetting Financial Instrumants;

Financial assets and liabililies are affsel and the net amount is reported in the balance sheel whera there Is &
legally enforcaable right to offsat the recognised amounts and thare is an jntention 1o satlle on 8 net basis or
redllsa the assel and seftle the liability simultanecusty. The legally anforceatie nght mist nol be cantingan on

future avents and must be enfarceable in the nommal course of business and in the event of dafaull, Insmlvency ot
bankruptey of the Company or the counterparty,

(h}

Contributed equity:

Equity shares are classified as equily. Incramental costs diret:dly sitributnble to the issue of new shares or oplians
are shown In equity as a deduction. net of tax, from the proceeds,



Kalal Power Private Limited
Notes to the financial statements as of and tor the year ended March 31 2018 (Continued)

(I Financial Liabilities:

I,

lil.

u

Classification as debt or equity

Debt and equity instraments ssued by the Company are classified &5 either finaricial liabilitie= or as equity
in accordance with the substance of the conlrantual srangaments and the definition of a financial liability
and an aquily inslrument,

An equity Instrumant ts. any contract thal evidences a residual interast in the sscets of an enkty afier
deducting all ol its Habilities

Initial recognition and measuramant:

All financial lisbilifios ars recognised initially at falr value and, in the case of Inans and barrowings aind
payaties, nat of direclly altributshls transaction coats.

The Company's financial labififies include Irade and athers payibles. loans and borrowings.

Subsequent measurement:
The measurament of financial labilities dapends on thelr classification, as doscribed below;

Borrowings: Burrowings are subsaquently carrled at amorised cosl] any differande bolwesn e fmcesds
(net of Iransaction costs) and the redemplion value |s recagrised In the statement of profit and logs over the
period of the borrowings using 1he effective Interest method,

Fies pale on the establishment of loan facililies are meoognised as {ransaction costs of the loan o the oxent
that it is probabla that some or all o the facifity will be draw-down. In this 8, the fae is deferred unlil the
draw-down occurs. To the extent thera is no svidence that | is probable that some or all of the facility will be
draw- down, the fes s capitalised as a pre=paymant for liquidity services and amonised ver the perod of
the facility to which it rslales

Trade and other payable: These amounts represents abligations to pay for goods o sarvices {hat have
been acyuirad in the ordinary course of business from suppliars. These payabile ate classified 85 currant
liabilities if payment s due within one year o less otherwise they are presented as non-current llabllilies,
Trade and payables are subssquently measured al amorised cost using the effective internst methad.

Darecognition:

Borrowings are remaved from the balance sheet when the obligation spreified in the contract is dischamged,
cancelled or explred. The diferance botwasn the carrying amount of a financial liabiility that has bean
extinguished or transfarred lo anothar party and tha consideration paid, including any non-cash assals
ransferred or llabiliies assumed, is recognised In profil or less as othar gaing/ {losses), When an exlsting
financial lisbility is replaced by anather fram the sama lander an substantially different tarms, ar the tarms of
an eoxisting fiability are substantially modified, such an exchange or modification |s ireated as the
derecognition of the arigingl Kability and the recognition of a new liabiiity. The differance in the respective
carrying amounts is recognised in the statement of prafil or loss

Borrowings are classified as current llabilities unless the' Company has an unconditional righl 1o dafer
setllioment of the liabifity for ot least 12 months aftar the reporing period. Whars therm is @ bréach of a
materal provision of a long-term loan arcangemeant an or bedore the end of the reponting petod wilh thea
sifect that the liability becomes payable on demand on the freporting date, the enlity doas nat classify tha
lighility as current. if the lender agreed, afier the reporting period and before the approval of the financial

‘stalements for issue, net to dermand payment as a consequence of 1he breach,

Borrowing costs:

Gengral and specific borrowing costs thal are directly aliributable to the acquisition, construction dr
produclion of a gualifying assel are capitalised during the perod of tme that (s mnuired to complate and
prepare the assat for its intendad use or sale. Qualifying assets are asssts that necessanly lake a substantial
periad of lime o gel ready far Ihelr Inlended use or sale

Investment income eamed an the temporary invastment of spacific borrowings pending their axpendilure on
qualifying assels is deducted from the borrowing costs eligibla for capitalisation

Other borrowing costs are expansed in the perad In which they are Inourmad,



Katal Powar Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 {Continued)

(k) Provisions, Contingent Liabllities and Confingent Asseta:

i

it

n

Provisions

Frovislons are recognised whan the Company has & present legal or constructive abligation as a result of pas|
events, it s probable thal an outflow of resources will ba requirod to seftle the obligalion: and the amount has
bean reliably estimatad

Provisions are measured at the present value of management’s best esfimate of \he experidilure required 1o
sattle Whe presant obligation al the end of the reparting perod. The discount rate used [o determine the preser
valuz s a pre-lax rale thal reflects current markel-assassiments ol the lime valug of maney and the rsks spacific
Lo the liability, The inoreasa in the provisian dus 1o the passage of Ume Is rscognised as intaree| exXpansa,

Contingenl liabilities

Contingent liabilities are disclosed whan thera is a possibie obligation arising hiom past events, the existence of
which will be confirmad only by the ocoumence or nam-occurience of one of more unceraln future evanis nol
whaily within the control of the Campany. A presert obligation thal arises from past evenis where it is aither noj
probable that an autflow of resources will be required 1o settle or reliable esiimats af the: anount cannot be mada,
Is lermed as cuntingant liability

Cantingent Assets
A contingent asset s disclosed, whers an Inflew of sconomic bensfits s priobahie.
Forelgn currency transhation:

Functional and presentation currency

Itame included in the lnancial statements of the Company are measured using fhe currancy of the DrITEry
ammnomic énvimnment in which the Company operates (e funotional currency’). The fimneial sialemants
are presented in ‘Indian Rupses’ (Rs.), which is the Company's functional and bresantation currancy

Transactions and balances

(i) Foreign cureney transactions are franslated into the functional oumency using Ihe exchangs rates
pressiling at the dales of 1he transactions. o

(i} Al exchange differences arising an reporting on foreign curency monetary Bems at rates different fram
thase at which they were Initially recorded are recognised in the Statament of Profit and Loss.

(iil) Mon-monetary items denaminated in faraign currency ane statsd Al the rates prevailing on the date of the
transaclions | exchange rate al which transaation is actually effected.

Revenue from Cantracts with Customers and Other Incoma

Effectiva April 1, 2018 the Gompany has applied Ind AS 115 - *Ravenue from Contracts with Customers” . which
astablish a compreheonsive framework or determining whether, how and when revenue s to ke recognized. Ind
AS 115 replace Ind AS-18 “ Revenus® and Ind AS -11 * Construstian GContracts”.  The Company recognises
ravenue when it iranslers control over a product or senvice to a customer, The Company has applied Ind AS 115

using the cumulative affect mathod and hersfora The tompatativa information has nal bean rostaled and
confinues i be reported under fnd AS 18 and Ind AS 19

There Is no impact on application of Ind AS 115 on the financial stataments

{m)} Income tax

The Incoma tax expense or credit for the pariod is the lax payable on the current period's la¥able income basad an

the applicable income tax rate for sach jurisdiction adjusted by changes ih defered tax assets and labilitjes
atiributable to temporary ditterences and 1o unused lax losses,

The current Income tax charge Is caleulated on the basis of the lax laws enacted or substantively enacted al the
and of the roporting perod in the counlies where {he Company. aperate and generate taxahls Income,
Management penodically evaluates positions laken in tax relurns with respect o situstions in which apphcable tax
regulation is subject I inferpretation. It establishes provisions where approprate on the basis of amounts
expected to be paid to the tax authonitles '



Halal Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 {Continuad)

Defarrad income ax is provided in full, an temparary differences arising between the 1ax bases of assels an
liabilities and Ihair carrying amounts in the financial stalements Deferred Income Lax I5 also nol accounted for Jf i
ariges from iniial recogniion of an asssl or Habllity in-a transaction other than a business cambination that at the
lime of the transaction affocts neither accounting profit nor taxable profit {fax loss) Delerred jncome tax is
detarmined using tax rates (and laws) that have been enacled or substan tially enacted by the ond of the reparting
period and are expected fo apply when the relaled defermed incame tax assel is roalised or tho deferred Income

lax liakility is sottled,

Dolarrad lay assets are recognised for all dedudtible tempomary diffarences and unused tax lossas only If it e

probable that future lexable amounts will be avallable to uiilise those lemporary differences and Insses.

Deferred tax assels and labillties are offsel when there = a legally enforceable right to oifsst clrrant lax sssels
and lisbilities and whean the deferred (ax balances refate 1o the same taxation authority. Current tax assets and lax
iabilities are offsst whera the entity has a legally enforceable right to offset and inlends gither o sattle on a8 rel

basis, of to realise the assel and ssettle the llability simultanecusly

Current and daferred tax is recognised in profil or loss, sxcept 1o (he extert thal it relates 1o
ather comprahansive iIncome or directly in equity. (0 this case, the tax is alss recogrigad in o

Income or direclly In eguily, respectively

{n} Cash and cash equivalents:

ilams recognised in
ther eomprehensiva

For the purpese of presentatlan it the statément of cash flows. cash and cash equivalents Inclydes cash an

hand, daposits beild al call with financial nstitulion,other shart term highly liguid investment with an

ariginal

matunty of three months or less thal ame readily convertible inle known amaurts of cash and whizh are subyeot to

insignificant risk of changes in valua,
(0) Earnings per share

Basie sarmings per share
Basic eamings pershare |s caleulated by dividing

- the profit attributable 1o awners of the Campany
- by he welghtad average nurber of equity shares oulstanding during the financial year.

Diluted earnings per share

Diluted eamings per shara adjusts the figlires used in the determination of basic earnings por share 1o take into

accournt;

= the aftar income tax eect of intarest and other Ninaricing costs associated with dilutive polential equity shares,

and

- the weighted average number of additional equity shares that would have been outstanding assuming the

conversion of all dilitive potential equity shares:

{p) Cash Flow Statement

Cash flows are reported using the Indirect methad, whereby profil belore tax is adjusted for the effects of
transaclions of non-cash nalure and any deferrals or aceruals of past or fulure cash recelpls of paymaents. The
cash flows: from operaling, Invesling and financing activities of the Company are segregated based on the

availabla information

(a) Segment Reporting:

Oparating segments are reported in 8 mannor consislent with the intermal reparting provided o the cluet
operaling decision-maker The chisl operating decision-maker, who ts responsible for allocating resources and
assessing parfurmance of the operaling segments, has been identified as the Directors of tha Company that

makes siralegic decisions.
{r) Dividends:

Provision is made for fhe amount of any dividend declgred. belng appropriately authorlsed and no longer at tha
'lesr‘:mliun of the entity, on or before the and of the reporting period but not distributed at the end of the reporting

pericid



Kalai Power Private Limited _
Notes to the financial statements as of and for the year endod March 31, 2018 (Continued)

2.2 Critical accounting estimates and judgements

The preparation of financial siataments under Ind AS requires managament 1o take decisions and makeestimales and
assumptions that may impact the value of revenues; cosis, assels and llabilllies and the rolated disclosures
conceming the lems involved as well as contingent liabilities af the balance shest date. Estimalas and |udpements
are continually evaluated and are based on historical experisnce and other lactors, including expactaliong of fulure
overits [hat are believad to be reasonable undor the circumstances. ' '

The Company make estimates and assumptions conceming Ihe future. The resullting accouniing estimates will. by
definition, seldom equal the related actual resulis The estimates and assumplions that kave a significant risk aof
causing a material adjustmant to the camying amounts of assets and liabilities within the naxt Tnancial Yedr are
discussed belva

{a) Income taxes

Thers are lransactions &nd calculations for which the ulimate tax delerminalion is uncertan and would get
finalizad on completion of assessmant by tax authailies Whars the (ingl tax oulcome is diffarsnt from the
armounts thal werg initially recorded, such differences will impac! the income tax and deferrod tax provisicns in
the perod jn which such determination is made.

{b) Pravision

Estimates of the amounts of provislons recognised are based on current legal and consiructive rajuirements,
technology and price levels, Because atlual outflows can differ from estimates tue to changes in laws,
regulations, public expectations, technalogy, prices and condjliors. and can fake plaoe many years In the future,
the carrying amounts of provisions are egularly reviewsd and adjusted 1o take account of such changes,



Kalal Powar Private Limited
Notes to the financlal statemants as of and for the year ended March 31, 2019 (Continued)

3A

Proparty, plant and eguipment

Rupees in thousands

Particulars

Plant & sguipment | Furmilture & fixtures Computers Tatal
Gross camying amount
Carrying amount as at April 01, 2017 1,178 A58 56 1,690
Addilions during he yoar . . - -
Carrylng amount as at March 31, 2018 1,178 ABB 55 1,890
Addilions during the year C s e _
Carrying amount as at March 31, 2012 1,178 A5E 56 1,690
Accumnulated Deprociation as at Aprll 01, 2017 412 132 56 800
Depraciation for the year 113 68 a 180
Accumulaled Depreciation as at March 31, 2018 525 198 CTH T80
Dapraciation for the year gd L] 164
Accumuiatad Dopreciation as at March 31, 2019 613 264 g 534
Haet Carrying Amount
As al Merch 31, 2018 52 258 = ETH)
Ae 2l March 31, 2018 585 182 - 758




Notes ta the financlal statements as of and for Ihe yoor snded March 31, 2019 (Continusd)

3.2 Caplital Work in Progress
Rupess in thousands

Particulars Total
Balance as at April 01, 2017 1,116,000
Incurred during the year .
Balance as at March 31, 2018 1,116,000
Balance as at April 04, 2018 1,116,000
Frrcuresdd diiring the yaar .
Baloice an ot Morsh 31, 2018 1,116,000




Katil Power Private Limited
Watee to the linanelal atatermenis as of and for the year endod Margh 51, 2015 [Caniinued)

Rupeas in thowsands
Particulars e A

March 31, 2046 Margh 31, 2016

2.0 Non=current lae asssty

Ingime tnx asssty z

2
L]
2 2
Curreiit Nnanclal nasuts
ddia) cash and :_llh wulvalants
Aatrioe wii bapks.
[m Etirran! asunt 100 k]
lpeesies with mvginal matrity of fss Ui hree manths 70 ™
250 404
24k} Loans
[Uemetigd s pansiderod good untess dlulad ofhahess)
Intir qurparale deposis [Refs noto f) 2.413,350 2488480
Seiuilty depiosits - daubetiil 2,055 2088
woss - Provison for doubitful eaounty daposi () .
2413300 2470 548
¥.4{q) Oihar financial asaets
It uured and oonsidered gand wiligse stilud olbshyises)
Blalatmee will glsvinnene| @il ity B :
Dihess aq ]
Advanms | waidors - deubible 1357 1.357
|onist - Prenvision foe danbiful advands (13575 -




Halal Powsr Privats Limllsd
Notos tothe finsscinl statomants ns af and for thayear andes Marh 31, 2010 (G o]

Fripous |n (hounands

Particulars As at Aamg
Maroh 31, 2018 Mirngh 31, 3018
15 Equilty share capital
Autharmeed share capiial
240000000 [Maroh 31, 2018 4 000,000 eguity shams of Bs. 10 =ach 2041,000 48,000
244,000 MEoo0
lesuad, autsseribed and fully paid up capital
ITEAE0 (Marck D1, M08 270 150 aquity stk of Fe 10 neoh fully gal-up 2,70 27
TR 2.
L59 Fnconelintion af number of mguity dhams
Espuley mharas
Balarce ot 1he baguning of P year - 379,150 (Varch 31, 2018 279, 190) shainas of Fa, 10 Sl 3703 9 Tz
Balurcs e end of Bieyedt - 2791680 (March 31, 204 8: 270,780 shyroo c] Ha. 10 asch D ey
352 Turmal rights stichad 1o egiilty shames
i) Exjilly sbarni
Tha Sarmgany fus-oiy anm daen i ewaty sharos feving gar walle af fa.10 por Bhnra. Each raldor of e Sgialy o 8:qmiian 1S o vebs per shive. (n s Bt ]
firguitdzitem ol iha Campony, (b idon of sauily sheess will b2 eAlsd 1o ateive femeling ssaiy of the Compmoy, afer Skl oAl eretoraedial mraunks,
3.6.1 Dutaila of sharos held dy. dliorehobders Ralding mors than 8% of he sagmgite sk I fhe Company
Ao Mirreh 31, 2018 #aat March 31 9070 —
Ne. of Shares Pamcantags ﬂrlﬂ-“"lﬂ‘l'l b 1 Bharna Fﬂ_{;"mn al s
hialeing Swildireg
Bipialiy shares i
Refiance Pawer Limitad i RIS FECR LT 100
T 150 NITEY FH [
LEA Sharas huln by Holifing Company
e Adal
Marah 31, 208 Miszah 31 2044
Equily Bhinren )
Amlisirer Piyeer Linilod - 219,150 (Mareh 27, 2018; 278, 150) shatzs al Ke 10 oach Rilly paid ap LT $ran
10 thes sbowa, 239 148 (Marcs 31, 2010 271, 140) shares ars hitd by Rallance Pawee Limilbad, e hotding Camgum and 1
whars In [elally het by Falooo Powar Limiiod oed o9 caomines)
ERiT 3702




ICatyi Pavest Frivile Lindied
Wotad to tha Hivencial stamamants an of ami fer i yoor aded Margh 31, 2819 [Canfimied)

Fupoanin i
LT Ay gl
Db nguity March 31, 218 Mitr= 31 2041
A6 nntrarmsng Endiroly sgully 1 nebare
11 Praloremoe sharn cogilal
Adjthorised shore capll
110,000 1 et 51, B il: 98,000,000) paferance shass ol fa 1 o fu.a0e 10000
1,090 10000
IR, midkes rmlaad oo filly pasd g capiinl
1AL COth dWareh S, 2018 11 26T000)) Prfeennes sharoy o Aot Bach [relnr actin ie 3021 Lo 1938 il
1420 1,126
362 ecannitllan of nurtue of profince s
Prtarmiae sha=se iofar pofs np, 30.3)
Flataru af i gl of e year - 4,120,000 (Marm 31, 2098 13280005 iharan of e T sagh [RF. 1930
Baianon al e and of ey - 1 728000 fhand 31, 3018 1 126:000) o #in ¥ i [(KI R TAsE

3:8.9 Yol dghite amtoched 1o preleioncy shinas

Profronoe shtarms . .
1.0% Camgiulstry Cokiveriliile Redeamiobin Non-Cumulstive Pridesuncy Shires (CCRES|

The Cctmppiiny sisafl vy @ ol rpiicin om e abarms wicn can G aunmatest 1wy hi Company in g s i irmEhes £ B s g in i BEtare theind ol yigreed tonure (20 yaia) b
salo snaces. Ineass e sall apeor i siercaod. i SEanE SPall De cedeameed gl o0 ESus itk | S0e Jaice snd Brertiim), Thi holidais of ibe prefermmme shomy ewsver shall s an

e {5 smttwart e 3nacwn i omily s i aiy live dure lhe i o Hlck Whabes, A9 (e anid of e 0o i e geunl b Commpamy ar e ihise holdee s 2o it 1l
Gpkirs [ha péalimnne srarms shu Le crdypulsar iy st ire ooally Vs S canymmnn, = EEhE S nech prafeance Snar shall be consinsd inlp are Ly pale A1 A
R A0 manh ot a greaeim af fa. 30 sndey, (F during i teue of Ik st ot shorm, e Semiany goctaE ey 1, e srlesance share halbars il dlso b e 1t Hleidenr
an e snaERaE IiE SEE ule e D oy cvdand sna (F2 dislesnd sl Usaver G s tha coupai ol of T5%. Thivae prafmyies ahiares snall comdom t s npn LTS TR [T

30,0 Delalls of shares held sy sbarinoliees Heldsog o tean ﬂ-éluﬂ!rrn aggregals ahams in (e Conipuny

A at Mo 39, 2010 ) Yareh 31, 3N E

Pozeantage of . Pamaitige ol
H
a: ot Sharas shary haiding M. o Biushog whare- Rt
Prafarenee sharis [refes nofu no. 38.3]
Flglinace Sowar Limned 12000 1100 a0 11280
Pt v Sl Chorntimvy it 1,606 004 LER 1Ol ban auE
120000 100 1,126 000 1305
388 Shures held by Molding Somoany | Sulraldiarias of Halding Gompany
i Anan Anal

March 34, 201w Miarch 31, 3016

Pratacames afnrms frefor note no: 1.6,3]
Fisysa Pewar Sugp’y Coicpony Linid -1, (100 000 (Meroh 31, 2000 %000, 000) shaee of Far 1 angh iy paid U 1,005

Rtflance P Limilise - 125,000 (Weassh 10 2008 2 385000) shamn o /=2 | sach by paid o 120 "ﬂ
EREC ERED
T8 Moyl uf Bstrimeds entirnly agquity i ities
Prafarence sharen
Halanne ai iFm beginming e sy RE §.13
fiesing balwicy a1 nod of the year ERFT T




Eslal Poawer Privatn Limitad
Notes to the financial statemants as af and for the year ended March 34, 2018 (Gentinued)

Rupess In thousande
Partipulnrs e A
March 3.
<7 TS i arch 3, 2014 March 21, 3018
Balance gl he and b bt year
A7 1 Bamirties promium 1,381 333 1.301,3%¢
2 . : (21,333
372 Rowmad esming (TR 13T) (322082
Tatal G186 1,069 261
370 Securities premium
Elance ot lhe beginning of fhe year 1,301,334 354330
Ealanca at theand of (i year 1,391,233 1,381,332
-
3.7.2 Retainedearning
Blurae w1 beginaing ol 1ha year {32,057} 278034,
Pralilf (Lusss) for the year (480,085} : :-ﬂ:maj
Astareeal e s of e yoa [FOL187] (322,032
1
E.‘I 18 1, 06 E1

Mature and purposs of othar Feyoryas

Sucwritios premium

Socuritln promiuen is reatsd o ineon) peenilum ranahen on s of sHares THa ressnve i utlifzod i aceons i P
of the Carparies At 2013 " n refamicn wirh e prcnison

1.8 Non-currant barowings

Secured - at amortkzed cost
T |ane:

Fibipen laana from [(nancal instiulics (Relatd pady} iredor nata 8 S Do 2,500 000

108,000 3,500,000

384 Maturs of Sucurity for torm loan

{a) Taivmt ey fronrs Nnnncaal |nsfittion of Rs. 2808000 thoussnd (Marcnh 31,2018 Re 2, 500.000 thauraend } isnaourdd by list charge
all s imeencywanbiles dnel mervabba:snd timent st ol e company all faar pank blu}ﬁ_i:FlulEr Mots 5] - opLa S

A.8.2 Terms of Repayment and intarasi

{a) Rupae torm oan from insncal insthdion oumstanding s a1 the yeor and Bs, 2,500,000 thousand {March 31,2018 Rs.2, 500,00
thowsant) kas boon obilaimed fom fnencial instititon, Tha o s ioezgble n e sirgln biilat poyment st fhe and nrlhm.r and
eqEry an avarage mbe.of interest 43.5% poa. - '

155} Eﬁmfaﬁ:m ME fioarnl Iﬂrluml infilutlon edlsianding e ol fre yeur ond B 108,000 theus=nd (Muren 01,2098 ML} pos baen

ained from fnanesl instiufion, The ban (s ropayatia in ong sogla bullst paymanl 31 the and o
T T iy and of linue ard G2y an avarges il

(e} Curmnt matinity of lang tarm bormgwing have bsan dassifiad as ofhor curent Inancdal Eabilities (mafir nols 3.8(b))

() e Crmnpaiy Has ok hean st 1 corpdy with fhe fnancial eomvonants during Ehi yearin respget of mon payimant of iilerest on
oy e fem |oan amoanting tn Re 27230 thousand for the moaih of Mamh 20149,

3.8 eurront Hranclal Habliltes

3.4(a) Cument-barrowlngs

I.Insagurud
Ister-carporatn doposily b o rslated pany (Relss e 8) 258,547
(irterest fren raphyalie oo Semand) )

A56,E4T 3

10{t) Cther financlal lablifies
Courrand mmluntios af fong-leem Bormwiign D000 :
[Pl pecrued bul not due on Bomowings 1,000 fd 1ar
Iteranst pecriad 3nd dus an borowlngs P o
s 'o Halling eompiany (Rater ot 8) 2:%1 .
Criditins foe supplied and services ol az4
Othar payables ra t 51
2,540,945 16,040

.10 Othir current Nabliiies
Othir payabile 11 %0
diimshandivg peavided find, e dedunted al souree) ;

11,838 :




Kalai Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continted)

B

313

3.4

Rupses in thousands

Particulars Year ended Year anded
March 31, 2019 March 31, 2018
341 Othor incomoe
Liability writien back - 230
* 230
Employee banefits expense
Conlribution to provident fund and ather funds . 10
Staff welfare expensas = Ga
=3 T8
Finance costs
Interest on:
Rupee term loans from finanoal instituion 347, 5EH) 15,718
Cthar finanue charges 107,737 24 504
495,327 45,230
Other expenses
Rénl expanses 3t 437
Repairs and malnlgnance
- Building - 42
- Oithars 583 1.474
Stamp duty and filing {ees - 4
Printing and stationany - 1
Legal and professiong| charges 73 2
Postago and talephons 5 4
Travelling 2nd conveyancy B 43
Ralas and laxes 164 3
Provision for doublful advances 1,357 =
Provision for doulitful security deposil 2,055 <
4,604 1,770




Kalal Power Private Limited
Notas 1o the financlal statements as of and for the year ended March 31, 2019 (Cantinued)

4) Project Status;

Halelil Il is 1.200MW Hydro Electric Project on the river Lohit in Anjaw district in Arunachal Pradesh Reliance Power
limited (the holding Company) has entered into Memorandum of Agreement (MoA) dated March 2, 2008 with the
Govarmmant of Arunachal Pradesh for the exocution of the project. The detalled project reporl (DPR) has been conourmed
by Ceniral Elaciricily Aulhortly {CEA), The projoct was considered by the Experl Appraisal Committae of Minisley of
Environment, Forest and Climate Change (MoEF&CC) for Grant of Environment Clearance ant has recommanded the
praject for grant of Erwironmental Clearance. Forest land diversion Propasal has besh fonhulated by fhe State Forest
Dapariment and ls under examination at the State Gowvt The private land acquisition proposal submitted 1o Siate
Governinent and s in process. Defence clearance for the project is avallable. Stato level clearances ( NOCs on land !
walar availability, fisheries elc are avalable, The process of identification and settement of farmst rlghts under “The
Schedule Tribes apd Other Tradifional Forsst Dwallars Act -2008 hava bean complsted.

5) Assets pledged as security
B Rupees in thousands

l_‘PurtlnuInrn Mote No. Mareh 31, 2018 March 31, 2018
| Non-currant
Nan-financlal assets
First charge =il
Proparty, plant and equipmanl 3 7a6 910
Capital work in progress 3.2 1,116,000 1,116 000
Non-current lax assets (net) 33 2 2
Total non-current assats pledged as security 1.116.758 1.116:812
Current
First charge =
Financial asscts
“Cash and bank balances 34(a) 256 404
Loans 3.4(b) 2,413,300 2470,545
Other financlal asseis 3.4{ce) an 1,387
Total curront assets pledged as security 2,413 884 2,472,336 |
Tolal assets pledged as securlty 3,530 442 3,589,248

6] Detalls of remunaration to auditors:
Rupees In thousands
Yoear ended Year ended

(a) As auditors March 31,2019 March 34, 2018

For statutary audil 10 10

10 10
7 ) Employee Banafit Obligations

Defined contribution plans

(1] Prowident tund
(I} State dafined contribution plans
- Employees’ Penslon Scheme 1985

The provident fund and the state defined contibution plan ars operated by the reglonal provident Tund
cammissioner and the superannuation fund s administered by the trust. Under the schemes, the Company i
Eﬂilmlr_ﬂls to contribute 8 specified percentage of payroll cost ta the metirement benalit schemes ta fund the
analits. '

The Compariy has recognisad followlng amaunts in the Statement of Profit and Loss for the year
Rupees In thousands

Year ended Year ended
March 31,2018 March 31, 2018

(1} Centribution to provident fund 10



Kalal Powor Private Limited
Notes to the financlal statements as of and far the year endad March 31, 2019 {Cantinued)

B) Related party transactions.
A Parties whare contral exists:

Holding Company:
Reliance Powsr Limiled (R Pawer)

B. Related parties with whom transactions have taken place during the VRar or previous year:
Fellow subsidiaries:
Raosa Power Supply Company Limited (RFSL)
Reliance Cleangen Limited (RCGL)

C. Investing partiesipromoters having significant influence on the Company directly or Indirectly:

Individugl
SHhei Anll D Arnbani

D, Enterprises over which individual described In clause C above has control fsignificant Influence:
Reliance Commerdial Finance Limited [RCFL)
E. Other related parties:
Key Managerial Persons:
Dirpclors
Shri Parash Rathod
Shrl Ravi Gahani
Shn Anand Frakash Budhoha

F. Dotalls of transactions during the year and closing balance at the end of the yaarn
Rupees in thousands

Partigulars March 31, 2019 | March 31, 2018
Transaclions during the year:
Expensas paid on our behalf

R Power 2,840 24
Inter- corporate deposits taken

RCGL " 2356, 547 -
Inter- corporate deposits refund

R Powar 55,100 2,010
Interest and other finance chargss

RGFL 455,327 45,220
Rupue loans taken

ROFL 108,000 2500000

Inter- corporate daposils given
R Powar - 2470500




Kalol Power Privata Limitad
Notes to the financial statemants as of and for the year endéd March 31, 2018 (Continued)

Rupees In thousands

Particulars March 31, 2019 | March 31, 2018 |
Closing balance
"Equity share capital {excluding premium)

H Fiawer 2742 2,753
Praferance share capital {excluding pramium)

R Powar 126 196 |
RPSL _ 1.000 1,000 |
Rupee loans taken

REGFL 2 BOA 0 2 500,000
Interest Payable

RCFL 37,320 14 747 |
Inter corporate daposils recalvable

R Power i 2,413,340 2,468,450 |
Inter corporate deposits taken —]
REGL 266 547 =
Other financial Lighilities

R Power 2040 =

%) Earnings per share:

: Year ended Year anded
i March 31,2018 | March 31, 2018
Profit available to equity shareholdars ==

| Profit aftar tax (Rupees in thousamds)(A) {460.085) (47.018)

| Wainlted ayerage number of equity shars (£) 274 150 274,150
Earnings par shars Basic and dilutad (A () (R ) _ (1848 16) (168.43) |

|_Neminal value of an equity ahara (1<s,) 10 10

7.5% Computsory Canvertible Non-Cumulative Redesmable Preferonce Shares had an anti-tlilutive effect on eamings
per shidre and hance have nol bean considered for the pumpinss of computing dilutive eamings parshare.

10) Income taxes

10{a) Income Tax Expense:

Particulars

Rupees in thousands

Year Endad

{a) Income tax expenss

Year Ended

March 31, 2019 | March 31, 2018

| Current tax

| Currenl lax on prafils for the Yoar

Adjustments for cdmant tae of pror Years

Total current tax expensa (A)

Eefermd tax

Decrease/(incraase) in deferrad tax assets

(Blacreasa)increase in deferred tax habiliies

Total Deferrad Tax Expaensa/{Banafit) (B)

Income Tax Expensa (A+H)

10{b) The recanciliation of tax expense and the accounting profit multiplied by tax rate:

Rupees In thousands

Particulars March 31, 2010 March 31, 2018
(460 OB (47.018)
| Frofit balore lax
Tax at the Indian tax rate of 26% (2017-18: 25.75%) 1119.622) (12,107)
| Tax losses nol clairied under Incoma Tax Act 1964 (1159.622) (12.107)
| Incoms tax expense - -




Kalal Powar Private Limitad
Notes Lo the financial statements as of and for the year enced Mareh 31, 2019 {(Continued)

MNote: The Company has nol recognissd defarred tax asset an this unabsorbed lossss as It does nol clalin {he
unabsarbed losses In the income tax raturns filed by the Company

10{c}: Amounts recognised | respoct of current tax [ deferred tax dirsetly in Equity:

Rupees in thousands
Partioulars March 31, 2019 | Mareh 31, 2018
Aimounts recognised In respect of currant tax diractly in Equity =} -

11) Fair value measuraments

{a) Fimancial instruments by catagpry

The Company does nol have any financial assets or labilitios which are measured al FVPL or FVOCH Financial
assots and llabilities which are measurad &t smotised cast arm as follows!

Rupees In thousands

{ March 31, 2019 March 31, 2018

Financlal assels
Security Daposils - 2085 |
Adhvanoe recoverabla i cash 3R 1.387
Inlar corporate daposis 2413 380 2488 400
Cash and casl equivalents 266 404
Total financial assots : 2,413,684 2,472,336 |
Financial liabilities

| Barrpwing 2,864 547 2,500,000 |
Interast acorued but nel due on borrowings 10080 14,147
Interest accrued and dua on barrmwings 27,231 .
Dues 1o Holding company 2 940 =i
Creditors for supplies and services 800 324
Olhers Payable 7h 1.678
Total financial liabillties 2,805483 2,516,049

(b} Falr value hierarchy
There Bre no long term financial assels and financial llabllities which are moasurad at amorised cost or fair valus,

() Valuation tachnique used to determinae fair valuas

The cammying amount of curent financis| assets and liabilitles are considersd 1o be the same as thair fair values, due 1o
their shorl lemm nalurs

Note
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices

Level 2: The fair value of financial instruments that are not tradad in an aclive market is determined Using valuation
techniques which maximise the use of observable markel data and rely as litle as possibla on antity-specifio estimates. If
all significant inputs requited 1o fair value an instrument are abservable, the Instrument is included in lovel 2

Leval 3. If one or more of the signifivant inpits is not based on observable market data, the instrurmant Is included In levesl
3. This ks the case for unlisted equity securities which are Included In lsvel

12)Financial risk management
The Cormpany's business aclivilies expose Il to & variety of finanwial risks, namely liquidity dsk and eredil sk,

Risk Exposure arising from Measurement Management
Credit Risk Cash and cash equivalants, Aging analysis Diversification of bank
financial pssats measurad al dapasits
amortised cosl.
Llguldity Risk Barrowings and other llabilites Rolling cash Now Availabliity of committad
lorecasts credil fines and bomowing
| Taciiities




Kalal Powar Privala Limitod
Notes to the financial statements as of and for the year endad March 31, 2019 (Confinued)

{a} Credif risk

The company is exposed o credil risk, which is the risk that counterparty will
rasulling In & financial 10ss to Ihe comparny. Cradit risk anses fran cash and

cafriad Bt amortisad cost

Cradit risk management

Cradit rigk is managed al company level depshding on the polic
financial instilitions, only high rated banksfinstitutions & ag

hiave bean managed al company leve|,

(I} Cash and cash equivalents

default on its contractual abligatian
cash syuivalents and financial assals

¥ surrounding credil risk management. Fer banks and
cepted, Generally all palides surrounding credit risk

The Company held cash and cash equivalents with credit worlhy banks aggregating s 266 thousand and Rs.

404 thousand as at March 31, 2018 and  March 31, 2018 respecively. The credit
eviluated by tho managameni on an ongong basis and is considered Lo b gond,

(b) Liguidity risk

Frudent liguidity sk managemeant implies maintaining sufficient cash and marke
funding through an adequate amounl of committed eradil faciiities to masl

Management monitars rolling forecasts of the company's: liguidity position anhd
basis of expetted cash fluws This is generally carried oul at in accordance

COmpany.

Maturliies of financial liabilities

warthiness of such banks is

labie sacurilies and the avallabiiity of
abligations when dus

cash and cash equivalents on the
with practice and limits sal by the

The amnunts disclosed in the below are the contractusl undiscounted cash fiows. Balances due within 12 months
equal their carrying balances es (he Impact of discounting Is not signifivant

Rupaaes in thousands

March 31, 2018 Less than 1 yaar Eeﬂt;:ugny;vfr H;ﬂ:” Total

Financial liabilities

Borrowing* 2,756,647 118,800 - 2,875,347
Interest acewed but not due

on borrowings 10,080 - - 10,080
Intermst aconmed and due on

bomrowings 2723 . - 27,231
Dues to Holding company 2,840 - C 2940
Craditors for supplies and

sarvices #09 - = 608
Dihers Payeble i1 . - 76
Total financlal labilities 2,707 453 118,800 2,916,203

Rupees in thousands

March 31, 2018 Less than 1 year Be;n:;r;;:ar M:;“‘:E:" Total

| Financlal llabilities

| Borrowing - 2837 500 - 2,837,500
Intarast accrusd bl not dus on
borrowings 14 147 = & 14,147
Creditors for supplles and
semvines A24 - q94
Dthers Payable 1.578 - 1,578
Tatal financial liabllities 16,048 2,837,500 2,853,549

* Includes contractual inlerest payments based on the Interes! rale pravaliing at the reporing data




Kalal Fower Private Limited
Notes to the financlal statements as of and far the year ended March 31, 2018 (Continued)

13} Capltal Management
Risk Manﬂggmnnl
The company's: objectives when managing capital are 1o saleguard

concem in order 1o provide returns for sharehalders and banefits for
capital structure 1o reduce the cosl of

Ihe company's ability

capital. In ordar o maintain or adjust the capilal struclure,

1o conlinue-as a gaing
other slakeholders and lo malntain an aplimal

the company may

adjust the amount of dividends pald to shareholders, retur cupital W sharoholders, lssue new shares or sall assels o

e debt,

The Compary monitors capllal on basis af (atal ecully on a penodic basis.

Equity.comprses all components of eduily

inctudas the fair value impact. Debt represents term loan and inler corporate daposil The following table summarzes

the cagital of the Company:

__Ruptes in thousands
Particulars March 31,2019 | March 31, 2018
Equity 613,114 1,074,188
Dt 2,864,547 2,500,000
Tomm] 3,477,861 3,573,198
14} Changes in Liabilities arlsing from Financing Activities
Disclosure pursuant to para 44 A to 44 E of Ind AS 7 - Statament of cash flows
_ Rupoes in thousands
Year Endead Yoar Endod
Particulars March 31,2019 March 31,2018
Long term Borrowlngs
Opening Balange 2,500,000 -
Miailed during fhe year 108.000 2,500,000
_Repaid During the year - =
Closing Balance 2,608,000 z,snu.uuu_|
Inter corporata deposit B}
Cipening Balargp 3 5.000
Taken dunng the year 256,547 =
Repaid during the yaar - 5,000
Closing Balance 256,547 -
Interest Expenses
Irterest accrusd apening balance 14,147 -
Interest Charge as per Statement Profit & Loss 455,327 16,719
Changes In Fair Value
= |mpact of Effactive Interest Rale - 4
Interest paid 1o Lenders {432,155) {1.547)
Closing Balanee 37,320 14,147 |
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Notes to the financial statements as of and tor the year anded March 31, 2019 {Continued)

16) Segment Reparting

Presaritly, thin Cothpany s engagoed in only ane ssgment vz *Genorafion of Puwer and 25 sush thite is no separate
reporable segment as per Ind AS 108 'Operating Segments’, Prasantly, tho Company's oparalions am pradominantly

canfined in India and also all non-cument assats ane located i liz Thi Company does mof hiave rmvonue fram ally
type of product or sevice ar any extemal gustomer,

16} Disclosure under Micro, Small and Medium Emnterprises Develapment Act, 2006

Disclosare of payablo to vendors as defined under the "Micra. Sniall and Madiyin Entsiprisi Bevalcpment Acl, 2008"
Is hased oy the Information available with the Company reaaring the status of ragm.tratl'j::n of suoh vandors undgr {he
sald Act as par ths inlmations recelvad fram thim 25 reques| marde by the Gompany. Thera are ng evardue e pal
amaunts { interesl payable amaunts for delayed paymisns 10 such vendars at the Balante Sheel date Thers are no
dedays in paymont made tosuch supphisrs dunng the year or for any narlior years and sccordingly, there i ho nlerest

pail or oulstanding interast in s megand in respect of payments: made cduring the yoar or brought forwand Tram
pravious yests

17) Previous year's fiqures heve been regrouperd! rearangad wharee necessary 1o (he curron years domparisan
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