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INDEPENDENT AUDITORS REPOKT

e ot
To The Membgrs Of Samalkot Pawer Limitc:g‘#

Report on the Financiai Statameﬁ'gg,;

1, We have gudited the accompanying financial statements of Samalkot Power Limited (' tbe
~ Cempamf ), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and
Lass, the Cash Flow Statement forthe year then ended, and a summary of the m;,mhc,ant accounting
policies and other uxplanatory information, ,
P

Manag’emem’s Respnnsibiﬁty for the Financial Sta'temew/

Ih& Company’s Boald of Diractorsis respongzbie forthe matters stated in Section 1;4\5) of the

Compamefs Act, 2013 (“the Act”) with respect to the preparation of these financial statements to give

atrueand fair view of the financial position; financial performance and cash flows of the Company

in-accordance with the accounting principles generally accepted in India, including the Accounting

Standards meczfxeu under-Section 123 of the Act, read with Rule 7 of the mepameg (Accounts)
Rules, 2014, This resporﬁ;xbxhty also includes maintenance of adequate accounting ecords in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for

o pl eventing and deiecimg frfmdf; and otheI 1rregularxt1es~ selection and apphcatxon of appmpmaia '

miplementatmn and mamtt,nance of adequate mternal nnancxal centm]s that were {:}pel atmg
effectively for ensuring the acouracy and completeness of the accountmg, records, relevant to the

‘ prep' aimn and px esemauon ofihe fmanmal statements that give a frue and fmr view md are frée

Audﬂor’«; Re«.pemxinhty

3/‘ Our respcmsx )Ihtv is to express an (}punon on these financial statements basod on our at

mp}y with
t whether

5 ‘jmqﬁ,n’ts, and the -
e auditor’s jud’vmsm

ntmnal hmnmal
give a true and fair
. pial ances, but not for the
purpase of expmsqmg an opmmn ofi whciher the Company hasin place 'm a(icquate infernal
- financial controls system over financial reportmg and the operating effectivencss of such controls.
An audit also includes evalnating the appropriateness of the accounting policies used and the
teasonableness of the accounting estimates made by the Company’s Directors, as w 31 as cvalualing
the owrali p1 esentation of the finaneial. Qtatcm{,ntﬁ, :

torerror, In mahng fho%e msk as&easments, the du(hior 'comidmm
elevant to the (‘ompany 5 prepardimr‘ uf the Lnancml statemenis ’fhdt

+

7 We halieve that the audit evidence we have oblained is %uffxuent and appropriate tb provide a basis
for our audit opinion on the standalone financial st 1temont$,.,‘_‘, E =



: INDEPENDENT AUDITORS'REPORT
Tothe members of Samalkot Power Limited

Reporton the financial statements -
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’,ﬁ
Opinion
et

8. In our opindon and to the best of our information and according to the explanations given to us, the
# sforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2015, and its profit and its cash flows for
the year ended on that date,~ 5 : 5
Emphasis of Matter .
9. We draw attention to Note4 of the accompanying Notes to the financial statements {or the year
 ended as on March 31, 2015, regarding continued uncertainty as to the availability of the natural gas
~ supply and as such the accompanying financial statements do not include any adjustment that
might result from the outcome of the said uncertainty on commissioning of the Company’s plant.

Qur opinion is not modified in respect of this matter. ..

‘Report on Other Legal and Regulatory R.equiremen}g, i
" 10, As required by ‘the Companies (Auditor’s Report) Order, 2015, issued by the Central Government
7 of India in terms of sub-section {(11) of section 143 of the Act (hereinafter referred ta as the ‘Order”),
~_and on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in the Annexure
astaterent on the matters specified in paragraphs 3 and 4 of the Order, :

i u./As required by Section 144 (3) of the Act, we report that:

(31 ‘We have sought and obtained all the information and explanations which to the best of our
- knowledge and belief were necessary for the purposes of our =1Udl},’ :

“(b) In ouropinion, proper books of account as required by law have been kKept by the Company so far as

+ /1t appears from our examination of those books,

& {c) Y e e

‘he Balance Sheet, The Statement of Frofit and Loss, anid the Cash Flow Siatment dealt with by this

Report are in agreement with the books of account., ' ~ o

(d).In our opinion, the aforesaid financial statements comply with tﬁeﬂccmm&:iﬁgf;Stah'd:éfds specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) As explained in the Emphasis of Matter paragraph above, the inctioning of the Company would be
“effected by the outcome of uncertainty as to availability of the natural gas supply on commissioning

of the Company’s plant.
)3 }" P "

‘sason May 252 2015
o ualified as on
 of Section 164, (2)of the Ac}ﬂ,

‘(i};._Qn the basis of thewritien representationszmg‘ciiiﬁd‘f
~“ taken on record by the Board of Directors, 1o h
March 31, 2015 from being appointed as a dir i

® W';th respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
Kknowledge and belief and according to the information and explanalions given to us;~




INDEPENDENT AUDITORS 'REPORT,
To the members of Samalkot Power Limited
Reporton the financial statements

Pagegofs -
qoo The Company has ‘disclosed the impaect of pendmg htigatxons as at Mareh 31, 2015 on its
A ﬁnanmai posmon in its financial statements — Refer Note 155
i The ("ompany did not have any kmg -term (,ontractb mcludmg, derwa‘ave contr acts asat

1 Marchgt, 201
- 31,2000,

Snt 'There were nio amounts which were required to be. transfe;red to the Investors’ Lducatlon
.~ and Protection Fund by the Company during the year ended ‘Vidx ¢h 31, zols

For Price }Wat‘er-'house v A For Chat&r\?eéi & &B&h

Firm Registration Number: 3011128 Firm Registration Noi- 101720W
Chartered Accountants Chartered Accountants:

Gatinsh Gixndau&' : : : V}Jay Napawalx;a

| Dite My e6 205,




Annexure to Independent Auditors’ Report :
Referred to in paragraph 10 of the Independent Anditors' Report of gven date to the members of Samalkot

Power

Limited on the fingneial statements as of and forthe year ended March 31,20 1‘{3/;

i, PLEY) The Company is maintaining proper records showing full particulars, incloding quantitative

£

details and situation of fixed assets.

~

() The fixed assets are physically verified by the Management according to a phased programme
2 designed to cover all the items over a period of three years which, in our opinion, Is reasonable

g
L

Vli/ .

“having regard to the size of the Company and the nature of its assets. Pursuant to the
prograratie, a portion of the fixed assets has been physically verified by the Management during
the year and no material discrepancies have been noticed on'such verifieation,

The Company does not have any inventory. Therefore, the provisions of Clause 3(ii) of the said
Ordeérare not applicable to the Company. :
The Company has not granted any loans, secured or unsecured, to companies, firms orother

- parties covered in the register maintained under Section 189 of the Act. Therefore, the provisions
of Clause 3(ifh); (fiD(a)and (ii)(b) ol the said Order are not applicabletothe Companz;’

1n our opinion, and according to the information & ions given to us, thereisan
adequate internal control system commensiura aftlie Company.and the nature of
its business for the purchase of fixed assets. | o {he basis of our examination of the books
and records of the Company, and according to the information and explanations given to us, we
have peither come across, nor have been informed of, any continuing failure to correct major
weaknesses in the aforesaid internal control system./"f ‘ ‘ g

The Company has not accepted any deposits from the public within the meaning of Sections 73,

=4, 75 and 76 of the Act and the rules framed there under to the extent notified, During the year

under audit, no order has been passed by the Company Law Board or National Conipany Law
Tribunal or Reserve Bank of India or any Court or any other ’l‘x’ib‘unal./l '

The Rules made by the Central Govemmerit'of India with respect to maintenance of cost records
pursuant sub-section (1) of Section 148 of the Act are not applicable as the Company bas not
started commercial operations._, o S ;

‘According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax, though there has been aslight delay ina few cases, and is
regular in depositing undisputed statutory dues, including provident fund, employees’ state
insurgnee, sales tax, wealth tax, service tax, duty of eustoms, duty of excise; value added tax, cess
and other material statutory dues, as applicable, with theapptopriate authorities, There are no
undisputed amounts payable in respect of such applicable statutory dues as at March 31, 2015 for
a period of more than six months from the date they become p’ayab]e./

(b) According to the information and explanations given to us and the records of the Company

examined by us, there are no dues of income-tax, sales-tax, wenlth-tax, servicestax, duty of

 customs and duty of excise orvalue added tax or cess which have not been deposited on aceount

of any dispute.
: P

(¢), There are no amomnts required to be transferred by the Company to the Investors’ Educationand

i,
4

Protoction Fund in accordance with the provisions of the Companies Act, 1956 and the rules made
thereunder, : : . : , _
" As the Company is registered for a period less than five years, the provisions of Clause 3 (viil) of

the Order is not applicable to the Company/




Annexure to IndependenltAuditors’ Report

Referred to in paragraph 10 of the Independent Auitors’ Report of even date to the members of bamaik&t
Power Limited on the fmanuai statements for the year ended Match 31, 2015

Page 2 of P .

Cix Aecordmg to the records of the Company examined by us and the information and explanation
- given to us, the Company has not defaulted in repayment of dues to any financial institution or
bank or debenture holders as at the balance sheet dati./

LKy In-our opinion, and accmdmg to the information and explanations given to us, the Company hciS
not given any guarantee for loans taken by others from banks or financial institutions during the
year. Accordin gly, the provisions of Clause 3(x) of the Order are not applicable to the (,ompany

X, I our opinion; and aceording to the'information and explanations given to us, except forthe

Pl unutilised proceeds of term loans; 10 the extent of Rs. 945,000,000, that were obtained for capital
expenditure butheld in current accounts with: banks at the year end, the term loans have been
appked for the purposes for which they were obtained. o

xii, Dm ing the course of our examination of the books and records of the Company, carried out in
accordance with the generally au,epted auditing practices in India, and according to the
information and explanations given to us, we have neither come across-any instance of material
fraud on orby the Company, noticed or reported during the yeav nor have we been informed of
any such case by the Management, -

For Price Waterhouse - ‘ : For Chaturvedi & Shah

Firm Registration Number: 3011128 ' Firm Registration No: 101720W
Chartered Accountants Chartered Accountants
: P "yanshu Gun(ian.a : : 'ijay Napawaliya

_npNumbex 109553 . Members%np No. 109859

e
oo

-~ Place: Mumbai - ‘k',}?lace:Mumbax,, o
. Date:May 26,2015 . : : oo Date s May 26}201}5/...




Samalkot Power Limited

Balance Sheet as atMarch 31, 2018
T

Particuiarg

-

Equity and Liabiiities/'
Shareholders’ funds .
Share capita
Reserves and surplug.—~

Non-current liabllitieg.~
Long term borrowings...
Other long term iiabiliﬁeﬁ,
Long term provisions

i

Current liabilities
Shortterm bcrr@inggﬁ
Other current liabilities.,
Short term provisions.»

Tota‘t/‘
Assets S

Non-current assets

Fixed assels:

Tangible.absets,,

Intangible assets

Capital worksin-progress
Non-current investments_. ”
Long term loans.and advances
Other ncn-current:assetfl -

Current assets
Current invesfmerits
Cash.and bank bal ances,.
Shorttermloans and advanceg,
Other current assels

/
/

The notes are anvintegral part of these financial statements

S

Note

3,140
348~

316
347

As at
Warch 31, 2015 -
Rupees
-

300,168,000
28,671,455,643

29.926421,071
7,566,402,652
3,808,889

1,386,800,000
21,664,930,200
118,249

474427614
1,637,220
86,879,124,035
10,060
1,961,207,135
57,757.418

49,264,636
967,669,661
58,632,407
68,705,634

60 516,415,760

85,313,738,540

Asat
March 31, 2014
Rupees

300,188,000
20,670,205,208

28,787,557,542
7.285,348,888
3,684,514

1,386,800,000
16,863,319,989
6,524,311

85313738 40

454,932,023
3075217
82,335.:290,700
10,000
1,899,718,580
22,441,710

356,146,674
95,828,630
46,295,006

o




Samalkot Power Limited/

As per our attached report of even dale 2

For Price Waterhouse
Chartered Accountants
Firm Registration Number: 30111 21“:"/‘

Priyafishu Gundana
Rartrier
Memberstip Number: 10955?#

For Chaturved! & Shah
Charlered Accountants .-

Firny Registration Numbar 101720W

#o

Vijay Napawaliya
Pariner
Membership Number: 10985%/

P!éce: Mumbsi»
Date: May 26, 2015

For and on behalf of the Board of Direclors

Suresh ﬁ%rﬂgau Joshi
Direclor
DIN Number (3}'14349;1@

8 Kasturl
Pirector
DIN Number :0348163‘@«

Ashwin Purchit
Chief Financlal Officer.»

Place: Mumbal .
Date: Mow 2.6, 2815




Samalkot Power Limited

Statement of Profit andLoss for the year ended March 31, 2015
M

Parliculars
0
Otherincome:
Dividend income on current investment in mutual fun'd/
Total Revenus
-

Other expenses;
Stemp duty ahd filing fees
pauty an g °

Total Expenses

/
Profit/ (L.oss) before fax
rofit/ {L.oss) before X

Tax expenss:
Forthe current yegps

Profit/ {Loss) for the year
/

Earmings/{L.oss) perequily share; (Face value of Rs. 10 each')‘”

Basic :
Diluted
(Refernole 8)

The notes are an integral part of these financial statemengﬂ

Year ended Year ended
March 31, 2015 March 31, 2014
Rupees Rupees. .
P 2 P S
1,254,636 i

4,266
— iz766 . 1
1,260,354 (2,144)
1250951 TR
e e
0.08 (0.00)
0.08 (0.00)



Samalkot Power Limited
mit d

As per our attached report of even date
/’
For Price Waterhouse Forand on behalf of the Board of Directors
Chartered Accountants/.
Firm Registration Number: 3011 1255/

e

Priya:ﬁﬁu%undany Suresn Eia?irbfzau Joshi
Partiiar P Director
dembership Number: 109563, DIN Number : 07143401~

For Chaturved! & Sha’& § Kasturi
Chartered Accountants . ‘ Director
Firm Registration Number: 101720W DIN Number :03481637
. © o - 3 ’ ~
Viiay Napawa!is‘riv Ashwin Purohit.
Pariner ‘ Chief Financial Ofﬁ%
- Membership Number: 109!}_@%
Place: Mumbai . ~ Place: Mumbal.

Date; Mm! 26,2605 ) Date: Mauy 26, 2015




Samalkot Power Limited~
Cash Flow Statement for the year ended March 31, 2015//

Particu!ars/ Year ended Year ended
March 31, 2015 March 31, 2014
Rupee‘s/, Rupees//
{A) Cash flow from/ (used in} Operating activities .
Profit/ (Loss) before tazt/ 1,250,351 (2,144)
Adjusted for: -t
interest income
Dividend on-current investmenis - (1,254:6306) -
Net cash {used in) Operafing activities » {4,23§) e (2;144) '
@ Cash flow from/ {used in) Investing activities
Purchase of fixed assets (ncluding Capital work»in—bmgre;g. (618,500,378} (842,675,607}
and Capital advanges)
Purchase of current investments (48,254,636) s
Increase in non-current bank balances. (35:315,708) - =
Increase in ofther bank:-balances (945,000,000) g
interest received ~ 80,443,368 ' 55,006,023
Dividend receivéd 1,254,636
Taxes paid . (22,119,138} {10,850,822)
Net cash (used in) Investing activétiei/ T 3491,663 o {798;430,506¥
({E}/Cash flow from/ {used in) Financing activitieﬁ,
inter corporate deposit received 88,100,000

1,088,285,422
(31,615,838)

1,181,655,662

Proceeds from long term borrowings - secg;ed
(35,638,544)

Interest and finance charges paid/

Net cash generated from Financing activities 6;01§,118 ‘
_ -~ Fd
Net{decrease) increase in cash and cash equivalents (A-!—B%% (333,477,023) 346,336,934
Cash and cash equivalents at the beginning ofithe yeafﬁ
Bank balances - currentaccount 305,872,789 9,809,740
BanK balantes - deposits acceurit/, 50,273,885
Cash and cash equivalents at the end of the year -
Bank balances - currentaccount . 22,669,651 305:872,780
Bank balances - deposits account e : ” 50,273,885

Previous year figures have been regrouped and recasted wherever necessary to confirm to the current year classification,



Samalkot Power Limited
/

As per our attached report of even date

For Price Waterhouse
Chartered Accountants

Firmn Registration Number: 301112E

. Tt
sReavanshy Gundana
Varther
- “Membership Number: 109553 .

For Chaturved! & Shah
Chartered Accountants

Firm Registration Number: 104720W
/4

Vilay Napawaliva
~ Partner

Membership Number; 109853,
Place: Mumbai,
Date: May 26, 2015

Forand on'behalf of the Board of Directcig% _

Suresh Haribhau Joshi
Director

DIN Number : 07143407
e

$ Kasturi
Director
DIN Number :034816?1,

Ashwin Purohit
Chief Financlal Ofﬁcir/

Place: MumbaL__
Date:May 26, 2018




Bamalkot Power Limited ‘

Notes to the financial staternents as of and for the year ended March 31, 201 §.«»«'
;,, General |nformatiory

Samalkot Power Limited is a subsidiary of Reliance CleanGen Limited which intuen is a wholly owned subsidiary-of

Reliance Power Limited. The Company has been:set up to develop 2,262 mega walt (MW) gas based combined
cycle power plantal Indusirial Development Area, Peddapuram, East Godavari District, Andhra Pradesh’.

/ Significant accounting pohmf;.s,

a) Basis of Preparation,»
/

The Financial Statements have been prepared in.accordance with the Generally Accepted Accounting Princibles
in India (indian GAAP) to.comply with the relevant provisions of the Companies Act, 2013 (The "Act’y and the
Accounting Standards notified under the Act. The Finansial Statements are prepared onacerual basis underthe
historical cost convention and are presented in Indian Rupees round off {o the nearest rupee.

o

b}, Use of Estimates;.

The preparation and presentation of Financial Statements requires the management o make estimates and
assumptions that affect the reported amount of assets and Habilities and disclosures.of contingent liabilities as.on
the date of the Financial Statements and:reporied amount of revenue and expenses during the reporting period.
Difference betweenthe actualresults and estimatesis recogrised in the period in which the-results are known/
materialised.
-~
eg,, Tangible Assets-and Capital Work-in«Progress:
Tangible Assets are stated at cost net of recoverable taxes, duties, trade discounts and rebates, less
accumulated depremataon and tmpawment of loss; if any. The cost of Tangible Assets comprises ofits purchase
price; borrowing costs and adiustment arising for exchange rate variations attribitable o the assets, including
any cost directly atiributable to bringing the assels to theirworking congdition for theif intended use. Subsequent
expenditure related to an item of Tangible Assets are added fo its book value.only’ itheyincrease the fulure
benefits from the existing assets beyend its previously assessed standards of performance.

Expenditureinoured on:assets which are notiready for their intended use, comprising direct cost, related
incidental expenses:and-attributable borrowing cost are disclosed as Capital Work-in-Progress. . ‘

d} intangible Aﬁsetsz :

{iy -Intangible Assets are-stated at-cost of acquisition netof recoverable taxes less accumulated amortisation/
/n dnnlrshnh nnr‘ ‘mnovrm«sm} imea s . The rnel eomnriene of hf&r{‘ﬁﬂ@ﬂ r\nr'b hnrrmﬂnnn erste and any: oast
directly atiributable to brmgmg the asset o its working ccndmon for the intended use and adjustment arising
from exchangerate variation atiributable to the mtangible assels, .
(i) -Expenditure incurred on‘acquisition ofintangible assets which are not reéady to uss atthe reportmg dateis
disclosed under Capital Work-in-Progress. o

¢} Impairment of Assets

The Company assesses at each balance sheet date whether thefe is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the.assel. If such
recoverable amount of the asset or recoverable amountof the cash generating unitto which the asset belongsis
less than its carrying amount, the carrying amount is reduced to its recoverable arnount. The reduction is treated
as an impalrmentloss and is recognised in the Statement of Proftand Loss/

Depreciation/ Amonizatio‘r}:/
() Tangibls Assets:
Tangible Assets are depreciated on Straight Line Method (SLM) as per useful ilfe prescnbed inpart Cof
Schedule 1f to the Companies Act, 2{)13

(i Intangible Ass_ets. ’
/ Software expenses are amortised on a straight line basis over a period of three year's/./




Samalkot Power Limited
Notes to the financial satements as of and for the year ended March 31, 2015 (Conﬁnue:ﬂ/

al
/7

i
Vel

i)

Investments:

f.ong term investments are carried at cost. However, provision for diminution is made to recognise a decling,

other than temporary, in the value of the investments, such reduction being determined of value of long term

investments and made for each investment individually. Currentinvestments are valued at lower of cost'and fair

value '
«,/

Provisions, Contingent Liabilities and Contingent Assat's:;_,

(iy Provisions
Provisions are recognised when there is present.obligation as a resulf of past events and it.is'probable that
an outflow of resources embodying economic benefits will be required to settle the obligation in respect of
which reliable estimate can be made of the amountofthe obﬁgatio'rl’,

(ig, Contingent Liabilities
" Contingentliabilities are disclosed when there is a possible obligation arising from past events, the existénce
of which will be:confirmed: only by the occurrence or non=occurrence of one or more unceriein future events
not wholly-within the corntrol.of the . Company:or:a present-obligation that arises from past'events where it is
either not probable that an-outfliow of resources will be reguired tosetlle or reliable eslimate of the-amount
cannot be made, is termed as contingent liahility:
-

Where there is a'possible-obligation-or a present obligation but the likelihood of outflow of resources is
remote; no:provision:-or.disclosure is made:as:specified in‘Accounting standard 29 - “Provisiong, Conlingent
Liability and Contingent Assets”.
(i} Contingent-Assets
» Acontingent asset is nenther recognised nor dlsc§osed inthe Financial: Statements

Borrowing Costs;

Borrowing costs include cost that-are ancillary and requires as per the terms of agreement. Borrowing cosis that
are attributable to the acquisition or-construction of qualifying assets are capitalised as partof the costof such

. assets. A qualifying asset’is onethat necessarily takes substantial period of time to getready for its-intended use.

All other borrowing costs.are charged to the Statement of Profit and Loss in the period:in which they are incurred/
Foreign Currency Transactions:

(i Transactions inforeigicurrencies are recorded al the exchange rate prevat!mg on:the date of the fransaction
/1 orthat appmxnmates the actual rate at the daie of the transactlog,

(i) Al exchange dlfferences arising on reporting of shortterm fore!gn currency monetary items at rate different
" from those at which they were initially recorded are recognised in the Statement of Profit and-Loss/ Capital
Work-in-Progress, as applicable.

(i) Inrespectof fofeign ekchange differences arising on revaluation or settlement-of long term fbreign currency
“monetary items, the Company has availed the option available in the Companies (Acocounting Standatds)
{Second Amendment) Rules 2011, wherein -

= Foreign.exchange differences on-account of depreciable assel, is adjusted in:the cost-of deprecsabie
asset and would be depreciated over the balance iife of asset.

¢ Inother cases, foreign exchange difference is accumulated in “foreign currency mongtary item translation
difference account’ and amorlised over the balance period of such long term-assel/ liabilitie&,

e An asset or llability is designated as a long lerm foreign currency monetary item, it the asset or liability is
expressed-in-a foreign currency and has aterm of fwelve months or more at the date of origination-of the
asset.or the liability, which is determined takinginto consideration the terms:of the payment/ seftiement
as defined under the respective-agreement! memorandum of understanding/.,,




Samalkot Power Limited
Notes to the financial statements as of and for the year ended March 31, 2015 (Cantznue/)_,

k} Revenue Recognmon:
,ﬁ

Profit on sale/ redemption of investment is accounted on sale/redemption of such investments. Dividend on
investments is accounted when the right-to receive payment is established in the entity's favour. Interest-on
deposits is accounted for on an accrual bas:s

fy Em ilo ec benefits:
)/’ it = )
Employee benefits consist of Providenit Fund, Superannuation Fund, Gratuily Scheme and Leave Encashmenﬁ/

@) Defined contribution plans;

/7 “Contributions to defined céntribution schemes such as provident fund and superannuation are charged off o
the Statement of Profit and Loss/ Capital Work-in-Progress,; as-applicable, during the year in which the
employee renders the related seNice/

(i) Definsd benefit plans;
The Company:also prov;des employee benefits-in the form of gratuity and leave encashment, the liability for
which as at the vear end is determined by-independent actuaries based o actuarial valuation using the
projected unit credit method. Such defined benefits are charged offto the Statement of Profit and Loss/
Capital works-insprogress, as. applicable. Actuarial gain/ losses are recognised in-the year in which they arise, e

(i) Short term/ lotig term employee benefits;
All employeebenslits payable wholly wﬂ/:n twelve months of rendering the service including performance
incentives and compensated-absences are classified as short term employee benefils. The undiscounted
amount of short term empioyee bensfits expecied fo be paid in-exchange forthe services rendered by
employees are charged off to the Statement of Profit and Loss/ Capital Work-in-Progress; as applicable. The
employee benefits which are not expecied to ocour within twelve months-are-classified as long term benefits
and.are recognised.as liability at the net present value.

o

Tax.expense comprises of current tax and deferred tax. Current ax is'measured at the amount expected to be
paid tothe texrauthorities; usmg the-applicable tax-rates: Deferred income tax reflect the current yaar timing
differences between taxable income and accounting income for the year and reversal of timing differences of
eatlier years. Deferred tax assets are recognised only to the extent that there.is a reasonable certainty that
sufficlentfuture income will be available except that deferred tax assets; in.case there are unabsorbed
depreciation-ordosses, are recognised if there is virtual cerlainly {hat sufﬁment future taxable income will be
available o redlise the same. Deferred tax assets and liabifities are measured using the tax rates and tax law that
have bieen snacted or %ub%tanwplv enacted by the Balance Shest date e

ml)/Accounﬁng for Taxes on Income;

n}  Cash and Cash Equivalents:
} 4 /

Cash.comprises-cash on hand and demand deposits with banks: Cash equivalents-are shori-term balances (wath
anoriginal maturity of three months or less from date:of acguisition); highly liguid investments that are readily
convertible into known amounis of cash and which are subject to insignificant risk of changes in valug‘,.

o} GCash Flow Statement:
e -~
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the sffects of
transactions:of non-cash hature and any deferrals oraccruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company aresegregiated based on the
available information. - ' .

_p). Earnings Per Sharge

Basic earnings per:share are computed by dividing the net profit or loss by the weighted average number of
equity shares-outstanding during the year. Earnings considered in ascertaining the Company's earnings per
share are the net profit for the year after deducting preference share dividend and attributable tax for the year,
The weighted average number of equity shares outstanding during the vearand for all years presenied is
adjusted for events, such as bonus shares, other than the conversion of potentzal eqmty gshares that have
changed the number of equity shares outstanding, without a corresponding change In resources. For the purpose
of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the year is adjusted for the effects of all dilutive
potential equity shares;/ '




Samalkot Power Limited
Notes to the financial statements as of and for the year ended March 31,2016 (Continued},

As at As at
March 31,2015 March 31,2014
Rupees Rupees
- -
3.1 Share capital-

Authorised
15,025,000 (Previous ysar; 15,025,000) equity shares of Rs, 10 each . 160,250,000 150,250,000
15,025,000 (Previous year; 15,025,000) preference shares of Rs. 10 eacib' 150,250,000 160,250,000

300,500,000 300,500,000
Issued, subscribed and fully pald-up capital
16,008,400 (Previous year: 15,008,400) equity shares of Rs. 10 each fully paid up 160,084,000 160,084,000
186,008,400 (Previous year 15,008,400) preference shares of Rs, 10 each fully pa‘ﬁ“ up 150,094,000 160,084,000

[Refer Note 3.1.2(b)] S
- 300,188,000
—ae

3.4.1 Recongiliation of number of'shares

- -
Equity shares ;
- Balance 3t the beginning.of the year 15,008,400 (Previous year: 15,008,400) shares of Rs.10 - 150,094,000 150,084,000
each . .
Baiance at the:end of the year 16,000,400 (Previous year: 15.009,400) shares of Rs.10eagh, 150,094,000 156,094,000

ra ' "
Preference shares [Refer Note 3.1.2:{b)] . )
Balance at the beginning.of the year . e 100,094.000 150,084,000
Balance at the end of the year-15,009,400 (Previous year: 15,000,400) share of Rs: 10 each,,., 00 7 1B0:094,000

&

3.1.2 Termef rights attached:to shares,,

~ .
2) Equity shares P

The Company:hasonly one clags of equity shares having par value of Rs. 10 per share. Each holder of the equily shares is.entitled foone
yote per share. In the eventof liquidation ofthe Company, the holders of equity shares will be:enlitled o receive remaining assets of the
Company, after distiibution of all preferential amoun‘s",

) Praference shares
As vn.March 31, 2014 - 7.5% Non-Cumulative Non~Converﬁb§ Redeemahle Preference Shares (E\?CRPS)’,,

“The Company has:only-oneclass of 7.5% n0n~cqmutatwe non-converiible redesmable preference shares ("NCRPS") having par valueg of Rs
10 pershare which -have been issued ata premium of Re, 890 per share. All the NCRPS have a maiurity period of twenty years from the date
of theiraliotment. Out of thé total Issued shares, 1,435,800 NCRPS can be eatly redeemed after fifteen vears from the dale of their aliotment
and the balance 13,573,500 NCRPS can be early redeemed after.December 81, 2020, at the optionof the Company or the sharehalder.
Dividend on NCRPS'is payable ondeclaration by the Board of Directors on the issue price of Rs.1 0%},

AsonMarch.31, 2015 - 7.5% Compulsory Converiible Redesmable Non-Cumulative Preference Shares (CCRPS)

‘Pursuant to the special resolutions passed by the preference éhare holders and the equity share holderson March 31, 2015, the Company '
has made modifications:in the terms and conditions of NCRPS iesued which are summarised balow: Conseguent to the maodification/
variations, NCRPS are termed now as-7.5% compulsary convertible redeemab!e non-cumulative preference shares (CCRPS;M

The Company shall have acall option on CCRPS which can be exersised by the Company:in-one-or more trenches and in part orin ful
before the end of agreed tenlire (20 years) of the said shares. In case the call option is exercised, CCRPS shall be redeemed at.an issue
price (i.6 face value and preémium), The hoiders of CCRPS however, shall have an option to convert CCRPS into equity shares at any time
during the tenure-of such shares. Atthe end of tenure and to the extent the Company or the shareholder fias not exercised thelr options,
CCRPS shal-be compulsotily converted info equity shares. On convession, in either case, each CORPS shall be converted into one fully
pald equity share of Rs. 10'each atia premium of Rs. 980 per share. If during the tenure of CCRPS, the Company declares equity dividend,
CCRPS holders shall also be entitled o dividend on their shares at the same rate as the equity dividend and this dividend will be over and
above the coupon rate of 7.5%. These preference shares shall continue {o be non cumulative/“




Samalkot Power Limited
Notes to'the financial statements as of and for the year ended Margh 31, 2018 (Continued)},

Asat As af
March 31,2018 March 31, 2014
, . Rupees - Rupaf'gv,
3.14.3  -Shares held by holding company and ultimate holding company |
yd
Eguity shares
Refiance CleanGen Limited - 9,008,400 (Previous year: $,009,400) equily shares of 90,004,000 00,084,000
Rs:10 each
{Of the above 9,009,394 {(Previous year: 9,008,394) shares are held by Reliance
CleanGen Limitad, the holding Company and 6 shares are jointly held by Rellance
CleanGen Limited and it's nominees) » :
Reliance Powsr Limited - 6,000,000 (Previous year: 6,000,000) equity. shares of Rs,10 60,000,000 80,000,000
-each ' )
150,004,000 150,004,000
e e e et

"Pfeference shares [Refer-Note 3.4.2 (b)]
Reéliance CleanGen Limited = 15,009,400 (Previous year: 15,008,400). preference 150094.000 150,084,000
shares of Rs.10.each

TT450,094,000 80,084,000 s
- . 300,188,000
e
&
314 otalls of shares held by shareholders holding more than 522/ As:atMarch 31, 2015‘/ As at March 31, 201’@”
- of the aggregate shares In e Company Percentageof : Percentage of
: - - ~share holding No. of Sharii share holding No. of Shargs..
Equity shares. . _ ~ .
‘Reliance CleanGen Limited - Holding Company 60% 9,000,400 B80% 9,008,400
Reliance Power Limited - Ultimate Holding Campirg 40% 6,000,000 40% 6,000,000
Sy . Sy
Preference shares [Refer Note 3.1.2(b)] e ’ T
Rellance CleanGen Limited = Holding Comipany ' 100% ) 156,008,400 100% 15,008,400
) 15,008,400

BPR— -2 AL 3




Samalkot Power Limlied

Notes 10 the financial sfggments as of and for the yearended March 31, 2018 (Continued)

3.2 Reserves and surplus
d
3.2.1 Securifies premiumraccount
'd
Batance at the beginhing ofthe year

Balanoe at the end of the year

3;.2;‘2, Surpius in the Statement of Profit and Loss

Balance at the beginning.of the year
‘Profit/:(loss) forthe year

Balance &l the end of the year

3.3.Long term borrowings
~
Secured

Term:loans:
Foreigni-currency term loan from financial ingtitution

a.:3. ),Nature of security forterm loan

As at
March 31, 2015

Rupees
[y S

29,669,112,000

As at
March 31,2014
Rupees

Pt

29,669,112,000

35.666,112,000  29,660,112,000
v B -~
1,095,208 1,095,442
1,250,351 (2,144)
5343648 1,093,288
’ 29,57‘4,455,549 ~9G,670,205,798

Eal

20.928.421.071

b

99655 454 071,

29,767,657,542

28 787 557, 542 w

a) Termloans from financial institution of Rs. 33,250,468,007 (F*rewous Yeur: Rs.:20,767:557:542) is:secured/ to-be secured by first charge on
il the immovable and movabls assets and intangible asset-of the Company and-pledge-of 100% of: the fota! issued share capital of the

Company hald by the HoIdmg Company.and Ultimate Holding Company

b)sthe Ultimate Ho)qu Company:has given financial commitments/ guarantees to thedenderofthe Company [Refer Note ac(m)]
C}CUH’(_&M maturitiss of long term borrowings have been classified as other current liabilities (Refer Note 317)

J.4.2 Terms of repayment and interest
Fed S :

’/

Foreigh cu.rrency loan from ﬁnanéiai institution of Rs, 33,250,468,007 (Previous Year: Rs. 28,787.557,642) is repayable in 23 seémi-annual
unequal instalments starting from April 25, 2015 and carry fixed interest rate of 2.65% per anpum payable on semi-annually basis, The :
Company has a.monatorium period uplo April 26, 2015 for repayment of pringipal and interest. Accordingly interest accrued upto October 25,

2014, i1s converted into loaia‘./

3 4 Otherlong term labllities

Retentmn money payable (ReferNote:4 g)p
[For amount payable to related parly, Refer Note 8]

3.5 Long term provisions

P

Provision for employee bensfils (Refer Notfe ?),
Provision for gratuity

Provision for leave encashment
P
3.3,6119& tenn borrowings

Unsecured

inter corporate deposit received from Holding Company (Refer Note{;};w

repayable within one ye
it pay within eyea%

| 7,566,402 862

7,295,348,886

7,666,492,652

1,285,348,886
o

1,669,421 1,073,734

2,240,418 2,620,780

3,808,839 3,604 K14
% o

1,386,800,000

306,500,000

#

1,386,900,000

W



Samalkot Power Limited
Notes to:the financlal statements as of and for the yearended March 31, 2015 (Continued)

3.7 Other current liabilities
/

Current maturities 'of long term borrowings
Interest accrued but not dug on'borrowings
interest payable to holding company
Securily deposits

Creditors for capital expenditure (Refer Note 11) [For amount payabileo related parties,
Refer Note 8]
Retention money payable (Refer Note 11)
Employee benefits. payable
thers (Including provadent fund, tax deducted at source and other mlscelianeous payables)

3. S);ort torm provisions

Brovision for employee benefits (Refar Note 7)
Provision for gratulty
Provision for leave encashment
Provision for income tax (net of advance tax of Rs. NIL, Previous year:Rs. 11,789,148)

As at Asat
March 34,2015 March 31,2014
Rupees Rupges
p S up .
'3,325,046,838 -
405,178,213 365,307,21¢
133,509,108 "
219,022 «
17,787,746,925 16,462,404,748
2,160,847 800,522
6,876,667 13,080,382
24,002,682 1,827,118
“31664,930,260  16,663,319,988 .,
P =
15,032 252,822
103,247 135,440
. 6,136,240
8,594,391

118,248

t‘)\\
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Samalkot Power Limite

Notes 1o the financial Statements as of and for the yearended March 31, 2015 (Continueﬁﬁ)‘

3,10 Capital work-in-progress..

S ' As at T incurred during | Capitalised/ :
Particulars _,  Aprit1.2014 .| theyear Adiusted | March 31, 2015
ok e i - e
A Asset under Construction * 59.008,428113 1  11122,359,300 5,316,154 || 70,123,471,268 ]
-
B Expenditure pending aliocation/ capiialisation
(i) Expenises : o
Interest and finance charges 3,508,744,675 | 1,198,668,018 = 4,708,303,691
insurance 540,817,657 152,200,525 P 693,018,182
Emplovee benefil expenses: 1
- Salaries,; bonus and other allowances 195,468,638 42,955,612 - 238,424,250
~Contribution {6 provident and other funds (Refer Note 7) 7,807,265 2,101,479 = 10.008,744
- Gratuity.and leave encashment(Refer Note 7) 4,887,004 1 1,100,852 e 5,687,846
Barnk and c¢orporate guarantee charges 135,811,492 378,212 136,287,704
Depreciation and amortisalion 2,287,418 5:266,800 & 7504215,
Foreign-exchange loss/ (gain) net- [Refer Note 2(j)-and 14} 8,483,922,017 2,088,488432 w 10,672,411,448
Lega! and professional fees (including shared service charges) 161,773,322 41,276,171 . 193,049,493
Other expenses 172,810,838 18,548,807 w 194,460,645
Subtotal 13204380415 3551875906 | AR 756156318
A i i e S
(i) income
Interest received on deposits 68,030,030 f . 101,723,948 § 160,660,876
Less: Income tax 17,875,397 & . 17,875,397
subtotal_. 101,729,946 | : 142,785,478
Net expenditure pending allocation (i) - (i 80| 3450145960 T Hesiagr0 a0
 Notoxpenditure ponding allocation ()~ (1) AR R L L 0 K08
¢ Construction stores e 165,637,707 23,355,780 142,281,927
Total Gapital Work-in-progress " B2,335,290,700.) . 4,572,605,260_ |~ 28,671,934 | B6,879,124,035|
Provious year ) ' 723177530731 1005982678y | ...82.335.290 700 1

*Including méteriaf amounting 10 Rs. 20,631,926,742 (Previous year Re:20,531,926,742) lying in'custom bondsd warehouse (Refer Note 15)



Samalkot Power Limited.:

Notes to the financlal staternants as of and for the yearended March 31,2015 (Continued),,‘

3.41 Non-current investments (non-traie),
~

Investments in Government securities (unquoted, at costle
National Savings Certificate {deposited with Sales Tax Authont!es)/

3.12 Longterm loans and advances
{Unsecured and considered good unless stated otherwise)

Capital advances (for amount paid to related party, Refer Note 8},

‘Security deposite

Advances recovETable in cash or in king .

Advance income tax and tax deducted at source [net of provision for {ax Re. 17,875,387
(Previous year Rs. NIL)

3.13 Other non-current assels »
/
Fixed deposits (deposited with Excise Authorities) .
Margin money deposits
Fod

3.44 Current investments
0

VMutuaI fund (ungucted, at lower of cost and féir vaiuﬂ,
Reliance hquid fund - direct dally dividend plan
[Number of units 32,219 (Previous year Nit units), face value of Rs: 1000 each]
/""’.

345 Cash and bank balances

v

Cash and cash equwaienis

Bank batance Gurrertaseous

Fixed deposits with bank (with ongmai maturity less than'3 months)

Otherbank balanceg—~

3.2/8, Short term loans and advancgs-
" {Unsecured and considered good uniess stated otherwigep

Prepaivd SXPENses
Loans/-advances to employ@s

3.1/7,.0ther current assets
’ .
Interest accrued on deposits
Income acerued - Others <
Other receivables (Refer Nole 8)
y

S

As al Asal
March 31; 2015 March 3%, 2014
Rupeei’,. Rupees e
16,000 10,600
10,000 10 000 ;

-

4,864,877,104

e

1,802,371 438

60,069,725 69,140,000
267,417 36,207 142
15,682,889
SR 1,899,716,580
22,441,710 22,441,710
35,315,708 -
57,757 416 52 444,710
s e
49,254,636
TSR o
29,669 651 305.872.789
50,273,885
945,000,000 .
G eY 560,651 ARG A4 6TA
Pre W‘“
59,577 407 95,753,630
55,000 76,000
“BS 612407 SEHIEER0
14,147,913 1,861,335
1,500 4,500
54,556,221 44,432,171
05 694 " 45395,006
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Samalkot Power Limited
Notes to the financial statements as of and for the year ended March 31, 2015 (Continue(jL_,

4.7 Project statui:ﬂ_,

The Company is.in the process of constructing a 2,262 MW (754 MW x 3} gas based power plant at Kakinada,
which based on.the current circumstances, has planned its construction work and gonsequential commercial
operations thereafter progressively starting from 2018.= 2017, and it has incurred an aggregated costof Rs;
87,353,551,649 as at March 31, 2018, The Company has applied for allocation of gas and Ministry of Petroleum
and Gas (MoPNG) is-yet o allocate the gas linkage. Considering the gas availability in the country has dropped
significantly and:also.based on gas availability projected scenarios i subseguent vears; the Company is actively
pursuing/ making representations with various government authorities fo secure the gas linkage/ supply and is
evaluating alternative arrangements/ various approaches to deabwith the situation, Based on the business plans
-and valuation assessment, the management of the Company:is confident that the carrying value of the net
assets of the Company.is-appropriate and does not require any-adjustments in the financial statements.
o~
8. Commitments:
P -~
Estimated amount-of contracts reraining unexecuted-on capital-account (net of advances paid) and-not provided
for Rs. 9,506,016,433 (Previous year: Rs. 10,516,478, 825)

6. Details of remuneration to auditors:
~ "

, Rupees-

. Year ented Yearended
Particulars March 31, 2015 March 31, 2014
As auditors . - . -
- For statutory audit 5,400.000 5,400,000

- For others 60,000 -
Out'of pocket expenses i - 101,882 - 179,807
Toial T 5,561,882 5579307

7"/., Disclosure underAccounting Standérd 15 “Employee benefits” (AS — 15’)':’
" The Company.has classified various employee benefits as under:

(A) ‘Defined contribution plans

b/Superannuatton fund
c State defined contribution plans
- Employees’ Pension Scheme 1895~

" The provident fund and the state defined contribution plan are operated by the Regional Provident Fund
Commissionerand the superannuation find is adminisiered by the Trusiees of the Life Insurance Corporation-of
India. Under the schemes, the Company.is requited to contribute a specified percentage of payrolflcost to the
refirernent benefif schemes tofund the beneﬁtif

The Company has recognised the following amounts in the Capital work-in-progress;

- ‘Rupees
Yearended Year ended
, March 31, 2015/ “March 31, 201 4ew
Contribution to provident fund and employees’ pension scheme 1895~ , 1,885,322 2,248:910:
Contribution to employees’ superannuation fund - 216,157 37’6,769

{B} Defined benefit plans

a. Gratuity N
b. Leave encashmeny

Leave encashmentis payable fo e! gible employees who have eamed leave, durmg the employment and/.oron
separation as perthe Company's pohoy

R
S =




Samalkot Power Limited

Notes to the financial statements as of and for the year ended March 31, 2015 (Continuedl{

“Valuations in respect of gratuity and leave encashment have been carried out by independent actuary, as at the:

Balance Sheet date, based on the following assumption

Discount rate (Per anmum
Rale of increase in compensaison levelg..
Expected average remaining working lives-of

employses in number of years,

i) Changes in present value of obﬁgatio‘gf
Opening balance of present value of
obligation :
Current sérvice Costuer

interest cost

Actuarial !osse,s/ (gams}

Benefils paid -~

Closing balance of present value of
obligation,,

(i)
* Closing balance of present value of
obligatior,»
Unfunded (assets) liabllities recognised in
the Balance Sheet, '
Recognised as uhder;
- Long term prews;ons (Refer Note 3,5).
- Short term provisions (Refer Note 3. 8}
(t;i}/’

Expenses recogmsed in the Capital work-

ww«
29

Current seﬁo ice cogls

Interest cost.—

Actuarial losses/ (gaing};

Total expense recognised in.Capital work-ins
progress (Refernote 3.1 0‘)/

(M/’

Expected employer's contribution for the

next year
| -~

Amounts recognised in the Balance Shegts

s
~Near ended Year ended
March 31,2015, March 31, 2014
. Leave : L.eave
Gratmty/, encashment G‘"“”*‘X) encashmept=
7.85% 7.85%  8.90% 8.:90%
7.50% 7:50% 7:50% 7.50%
9.69 - 13.75 -
Rupees
Yearended Yearended
March 31, 2018 March 31, 2014
eave . Leave
Gratusty/ encashment Gratuity . encashment-
1,326,358 2,756,221 935,778 2,632, 270
P - e
504,879~ 1,315,004 597,708 1,562, 598
151,747  356,316. 121985, 331,041,
(63,018} (1,174 2263 (328, 115} {1,456 248),
(245.610) (909,730)- {313,440+
1,684,453, 2,343,635 1,326, 358’ 2,758221>
: 1,884,45§ 2,343,635, 1‘326.352 2.756,2%},
1 .684,453 2343635 1,326,350 2,766,221
' P
1 660,421 2,240418, 1,073,734, 2,620,780+
15, osf 103, 217' 252622, 135440
v,
504,879 507,708, 1,562,598
151,747 121985+ 331043
_ (53,019f (3291180  (1,456,248)»
603,707/, 380,678~ 437.39‘3
15,032 . 103,217, 25262 135441




Samalkot Power Limited
Notes to the fingncial st’fements as of and for the vear ended March 31, 2018 {Contmue/},

. Rupees

12014:2015 - 12013-14 2012-2013 2011-2012

{v} Disclosure - - L el
as

required Leave . Leave

under - encashment Gratuity. -~ -encashment Gratu;ty

Para 120 g : -~ o

Present 1,684,453 2,343635 1,326,356 27586221 Q38778 2,832.270Q. 48,446 1,404,237
value of the " - - - - -~ -

defined

benefit

obiigaﬁoy,

Leave

Gratuity o encashment

, Leave
Gramt{/encashment :

Deficitin 1,684,453 2,34&635/?‘326;356 2,756,221 935778 . 2,632,270 48,440 1,404,2':.3{1,
the pian/ e -~ - - it

Experience
adjustments
On plan (311 ;91@, (1.478,199)  (154,418)  (1,145,842) 392,1/93, £ (31.008) » »»:
Eiabilétieg/ - - -
The actuarialvaluation of gratuity liabiiity does not include ligbility of seconded employees; as the gratuity will be paid
by the Company seconding: the emp!oyees '

Since AS ~ 1515 applicable tothe Company from the financial year 2011-12, disclosures as required under para 120
{n} have been made accordmgly;“

8. Related party disclosures:
aied party s -

As per-accounting standard-18‘Related Parly Disclosures™ as prescribed under Companies (Accounting
Standards) Rules, 2006, the Company's related parties and transactions are disclosed beloﬁ:’

Al ies:where Control exists:
Partieswh n xists .

Uitimate Ho&ding Comgang
nundnbcx Power n—msﬁbu \x\« uwm;
Holding Company -~
Reliance CleanGen Limited (RCGL)

B (I}. Investing parfies! prometers Hiaving Significant influence on the Company directly or indirecii!w

Companies -
Reliance Infrastructure Limited Rinfra) .,

individual
Shri Anil D. Ambani

B (i), Other related parties with whom transactmns have taken place during the year
Key management personng},

1. ~Ashwm Purohn e Chxef Finangial Officer
2. Paresh Rathod.~ Company Secretary and Manager (upto February 12, 201%
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Samalkot Power Limite o
Notes to the financial statements as of and for the year ended March 31,2015 (Continueggw

{ii} Other related parties with-whom transactipns have taken place during the yeér! closing balances
existed af the year eng;, .

Fellow subsidiaries..
Sasan Power Limitd (SAPL) -
Rajasthan Sun Technique Energy Private Limﬁgﬁ(RSTPL)

Entérprises overwhich companiess individual described in clause B (I} above has controll joint
control;

Reliance General Insurance Company Limited (RGICL) .

Refiance Infocommidnfrastructure Limited (RHL).

o
€. Detalis of transactions during the year and closing balance at the end of the year.
- A - Rupecs
Particulars 20142015 2013:2014
{i} Transactions duringthe yeari - :
Sale of materials/ construction storeﬁw, :
SAF;% 18,084,295 39,008,071,
Rinfra e 5,336‘1{1{1 .
Purchase of materials/ sorvices and related costs_,
Rinfra _ ~ 1,043838,086  4,453,5640,318
RCGL - 195,000 135,000,
RilL. ‘ 4,723,825~ 1,337,182
P g

Reimbursement of expenses paid hy

RPower o - 54383,108- = 4,467,206
SAPLA : ' P 914

Reimbursement of éxpénses paid for '

eriﬁ’fiﬁ : 6,087,490 21 ,184‘571“
SAF’!,,‘ o e 135,499
insurance pmmiu‘r;},
- RPower ; : 2.053,350. . 3,204,170
e : ,
RGIC% ' 37,6814 .4521‘,. 10,146,1?1

insurance ¢lalm settled
, settled

RGIC!}/, | R S 1 3,373.383",
Interestand finance charg§§,
RCGL - : 146,342,638~

/ ) 4 S
Inter-corporate deposits received. _ :
RCGL : ~ ; 88,100,000 .

. -Guarantees Issued on béhéif of the Compapg
RPower, - 2,770,696
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(i Closing Balance
Equity share capital (excluding premium)
RPower . 60,000,000
RCGL 90,004,000

Preference share capital (exc!udmg premium) :
RCGL 150,094,000

Capital advances
Rinfra 1,874,707,626

Retention payable

Rinfra , 7.566,492,652

Credftors forcapital expenditure

RPower ; © 3,288,168
Rinfra [Refer Note (vi) below} 17,674.354,908
RCGL 121,500

RIIL 13,219,923

interest payabie on inter-corporate deposifs
RCGL 133,609,198

Otherreceivables

Rinfra ‘ . ;_5,336,100
SAPL : 49,220,122
Shorttarm borrowings—in :

ROGL © 1,386,900,000

Guarantees issued on behalf of the Company :
RPower 9,518,907

60,000,000
80,004,000

150,094,000

1,874,707,628

7,285,348,886

3,145,989
16,416,158,637

8,407,782

5,336,100
39,096,071

1,386,900,000

6,749,211

(i) TheHolding Company/ Ultimate Holding Company has entered into agreements with the lender/ security
trustee of the. Company wherein it has committed/ guaranteed {o exiend financial supportin the form of equity
ordeblas per the agreed means of finance, in respect of the project being undertaken, including that for
mandatory pre-payments and permitied investments and to meet shortfall in the forex-hedging based on the

future outcome of various uncertainties.

{ivy The above disclosure does notinclude transactions with pubtic utility service provi ders viz. glectricity,

telecommunicafions in the normal course of business.

(v) The Company has entered into an agreement for sharmg of resources and assets with Rinfra al Samalkot

Iouatuon
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{(vi} The Company had during the previous year accounted Rs. 1,107,324,607 In Capltal work-in-progress, arising
" outofreclagsification of certain payments made under EPC Contracls

{vii} The Company has alea faken land onlease from Rinfra (Refer Note 13),
.)";

3,/ Earnings per share:

Year ended Year ended
March 81, 2018~ March 31, 2014
Profit/ (Loss) for the year (Rupees) (A) 1,250,35% (2,144)~
Weighted average number.of equity- shares — Basic and:dilufed (B}, 15,009,400+ 15,009,400~
Earnings /(Loss) per share - Basic and diluted (Rupees) (A/B): 0.08: (0.00).
Weighted average number of potential equily shares on account of conversion of- 41,102
preference shares (C)~ Y
Weighted average number of shares of diluted EPS (D=B+C)- 15,060,622~ 15,009,400~
Diluted earnings/ (loss) per share (A/D) (Rupees)~ 0,08, (0.00)~
Nominal value of an equity shate (Rupegs): 10+ 107

10. Foreign currency exposure:

t;/,, Netforeign currency exposure that are not covered by derivative instrument or olherwise are as followse

- As at March 31, 2015~ As al March 31, 2014
Sr. Particu!ar;/ Amountin Amountin Amountin Amount.in
~No. - usn~ Rupees. LsD Rupees”
@‘ Borrowings, including interest 537,864,84/@: 33,665,391,028 e 501,713.232. 30,162,864,76 1~
accrued butnot due : . »
(b} Creditors forcapital expenditure 296,666,946/ 18,568,621,508,: 286,668,946 17,829,624,121.-
o {net of advances) and retention " ) K
-payable
g Rupees
Yearended : Yearended

: March 31, 2015 . March 21, 2014~
l{. CiFvalue of imports~ : :

Capital goods .~ ’ ' _ e 331 ,60‘3,055/ ,
lﬁj/ Expenditare in foreian currencv o - o
© Interest and finance charges (including exposure fees) o 1,042,724,627 » 879,201,741
Engineering services (mspechon), 47 3681624~ ‘ %
Legal and professional charges- ' 674,045 325856
Membership and subsoription fees .- 80:080- 5

11. Microand Small Scale Business Entities
s

Disclosure of payable to vendors as defined under the "Micro; Small and Medium Enterprise Development Act,
2008" is based on the information available with the Company regarding the status ofregistration of such
vendors under the said Adt, as.per the information available with the Company, There are no overdue principal
amounts/interest payable amounts for delayed payments to such vendors at the balance sheet date. There are
no delays In paymentmade to such suppliers during the year or for any earlier years and accordingly there is
no interest paid or outstanding interest in this regard in respect of payments made during the year or brought
forward from previous years./.;

12 /Segment Reporﬁmg

In accordance with Accounting Standard 17 "Segment Reporting”, the Company has determmed its business
segment as power generatian Since, there are no other business segments in which the Company operates
and the power generated-is sold within India, there are no other primary reportable segments. Therefore the
segment reveriue, segment results, segment assets, segment liabilities, total costincurred o acquire segment
" assets, depreciation charge are all as is reflected in the financial statement.~ -
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9,

14,
A

16,
8.

Thearea in‘which the plant is under.construction includes land admeasuring 61 acres,.owned by Reliance
infrastructure Limited which is under possession of the:Company through Memorandum of Understanding. The
Company is in process.of entering into a lease agreement with Reliance Infrastructure Limited forthe same.
Further, pending execution of lease agresment, the Company has obtained an affirmation from Reliance
Infrastructure Limited that'the assets on the land is the property-of the Company/

Exchange differences on foreign currency monetary items,~

The.Company has availed the option available with respect fo accounting for exchange difference arising on long
term foreign currency monetary items in the Companies (Accouniing Standards) (Second Amendment), Rules,
2011. Due:to exercise of the said option as explained in Note 2(j)-above, the Company has adjusted the value of
Capital Work-in-Progress by ‘Rs. 2,088,489 432 (Loss) [Previous'year Rs. 4,664,832 415 (Loss)] towards the
exchange difference arising on long term foreign currency monetary liabilities,

The project has received provisionsl mega power status cerlificate from the Ministry of Power/ Government of
India which, interalia, entails the project to avail the exemptions/ beniefits of Mega powerprojects. However
Customs authorilies and Customs, Excise and Senvice Tax:Appellate Tribunal have not considered tus
exemption-and the Company has filed an appeal before the Honouréble Supreme Court of india-claiming the
benefits of Mega project. Pending resolution of the matler, the Company is clearing the goods by paying the
customs duty. The goods:which have not been cleared have been stored in a customs bonded warehousg,~

Consequent to the Companies Act, 2013, being effective from April 1, 2014, the Company has provided
depreciation based useful life as prescribed under of Schedule Il of the Act. Had the Company continued the
earlieraccounting policy, depreciation for the year would have been lower by Rs. 3,547,491

Previous year figures have been reclassified, wherever considered necessary, to conform to this year's
classiﬁcaﬁon,// : .
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