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Independent Auditors’ Report

To the Members of '
‘Reliance Solar Resources Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Reliance Solar Resources Private Limited (‘the

Company’) which comprise the Balance Sheet as at March 31, 2015, Statement of Profit and Loss and the Cash
" Flow Statement for the year then ended and a summary of significant accounting policies and other explanatory

information.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
. 2013 (“the Act”) with respect to the preparation of these financial statements that give a tiue and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal finahcial controls, that were operating effectively for
ansuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstaterment, whether due to
fraud or error.

Audifor's Responsibility SN
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken info account the provisions of the Act, the accounting and auditing standards and the matters
which are required to be included in the audit report under the provisions of the Act and the Rules made there
under. : . : C

We.conducted our audit-in-accordance-with-the - Standards-on-Auditing-specified-under Seation-143{18) of the
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Act. Those Standards require that we comply with ethical requiréments and plan and perform the audit to obtain
reasonabie assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. in making those risk
-assesstments, the auditor considers Internal financial control relevant to the Cornpany’s preparation of the
financial statements that give a true and fair view, in order to design audit procedures thal are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate infernal financial controls system over financial reporting and the operaling effectiveness of such
controls. An audit also includes evaluating the appropriateness of acceunting poficies used and the
reasonableness of the accounting estimates made by the Company's management and Board of Diractors, as

well as evaluating the overali presentation of the financial statements.

We believe thal the audit evidence we have obtained is sufficient and appropriale to provide a basis for our audit
-opinion on the financial statements, '
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Opinion

in our opinion and to the best of our information and according to the explanations given to us, the aforesald
financial statements give the information requived by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2015; its Loss and its Cash Flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1.

¢)

_

f)

The Companies (Auditor's Report) Order, 2015 (CAROQ) issued by the Central Government of India in
terms of sub-section (11) Section 143 of the Companies Act, 2013 is not applicable {o the Company.

As requn"c-zd by section 143(3) of the Act, we report that:

we have sought and obtained alf the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit; '

in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books; {

the Balance Sheet Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report

- are in agreement with the books of account,

in our opinion, the aforesaid financial statements comply materially with the applicable accounting
standards specified-under Section 183 of the Act, read with Rule 7. of the Companies (Accounts) Rules,
2014.

on the basis of written representations received from directors and taken on record by the board of
directors, none of the directors is disqualified as on March 31, 2015 from being appointed as a director in
terms of section 164(2) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {(Audit'and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations g:ven to us:

H
iy As per the information and explanations given o us, there are no ongoing litigations as at the
. reporting date that would have a material impact on its financial position'

i) Based upon the assessment made by the Company, there are no material foreseeable losses on
. Hs tong—term contracts that may require any provisioning; :

i) There were no amounts whioh were reguired to be transferred to the Investor Education and
"~ Protection Fund by the Company.

ForSM A& Co.-
Charlered Accountants
Regn.No.018452C

Amit Khandelwal
Partner
Membership No. 150398 - ;

Place: Mumbai
Date: May 21, 20158
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Reliance Solar Resources Private Limited
Balance Sheet as at March 31, 2015

Particulars

Equity and Liabilities
Shareholders’ Funds

Share Capital -

Reserves and Surplus
Current Habilities

Short-term borrowings

Other Current ligbilities

Total
Assels
Non-current assefs
Fixed assels

Capital work-in-progress

Current assefs .
Cash and Bank Balances

Total

Significant Accounting Policies

As at As at
Note March 31, 2018 March 31, 2014
Rupees Rupees
3.1 100,000 100,000
3.2 (68,785} {(66,745)
33 200,000 100,000
3.4 56,844 22,472
287,859 168,727
3.5 280,390 148,218
38 7,469 9,509
287,859 165,727
2

The notes are an integral part of these financial statements.

Aé pef dur Report of even date.

~ For SMA & Co.
Chartered Accountants
Regn. No 018452C

~Amit Khandelwal
Partner
Membership No. 150398

Place: Mumbai
Dale : May 21, 2015

For and on behalf of the Board of Directors

Pratyav-Raval
- Director
DIN : 03485153

Ramaswami Kalldas
Director
DIN 1 002039813

Place: Mumbai
Date : May 21, 2015



Reliance Solar Resources Private Limited
Statement of Profit and Loss for the year ended March 31, 2016

Particulars

Revenue
Other hcome

Expenses
Other Expenses

Profiti{loss) hefore tax

Tax expense:
Current Tax

Profit(L.oss) for the year

Earnings per equity share:(Face value of Rs. 10 each) 5

-Basic & Difuted

Year Ended Year Ended
Note March 31, 2016 March 31, 2014
Rupees Rupees

Tofal Revenue « -
37 2,040 204
Total Expenses v 2,040 204
{2,040) {204)
{2,040) (204)
{0.20) {0.02)

The notes are an integral part of these financial statements.

Significant Accounting Policies
Notes {o financial statements

As per our Report of even date.

For SMA & Co,
Chartered Accountants
Regn. No. 018452C

‘Amit Khandelwal
Partner
Membership No. 150398

Place: Mumbai )
Date : May 21, 2015

For and on behalf of the Board of Directors

Ramaswarhi Kaf‘idas
Director
DIN : 00203913

Place: Mumbai
Date . May 21, 2015

rranax-Raval
Director
DIN : 03486153



Reliance Solar Resources Private Limited
Cash Flow Statement for the year ended 31, 2015

(A} Cash Flow from/(used in) Operating Activities:

Net Profit/ (Loss) Before Tax
Operating Profit/(Loss) before working capital changes

Net Cash Used in Operating Activities
{B) Cash Flow fromf{used in} [nvesting Activities:

Purchase of Fixed Assets (Including Capital Work-in-Progress)
Net Cash from Investing Activities

(C) Cash Flow from/{used in) Financing Activities:

Proceeds from Short term borrowings
Net Cash From Financing Activities

Net Ihcrease/ (Decrease) in Cash and Cash
equivalents (A+B+C)

Cash and Cash equivalents at the beginning of the year:
Bank Balance - current account

Cash and Cash equivalents at the end of the year:
Bank Balance - current account

Year ended Year ended
March 31, 2015 March 31, 2014
Rupees Rupees

(2,040) (204)

(2,040) (204}

{2,040} (204)
(200,000) {140,600}
{200,000} {140,600}
200,000 100,000
200,000 100,000

{2,040) {40,804)

8,609 - 50,313

7460 9,508

Previous year figures have been regrouped and recast wherever necessary.

As per our Repnit of svan dats.

For SMA & Co.
Chartered Accountants
Regn. No, 018452C

For and on Behalf on Board of Direclors

Amif Khandelwali
Partner

© Membership No. 150398

Place: Mumbai
Date : May 21, 2015

Ramaswami Kalidas Prana'\,uRav;éﬂ\(
Director . Director

DIN : 00203913 DIN : 03486153

Place; Mumbai
Date : May 21, 2015
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Reliance Solar Resources Private Limited

: “Notes to the financial statements for the year ended March 31, 2015

General Information

Reliance Solar Resources Private Limited (the Company™) is wholly owned subsidiary of Reliance
Cleangen Limited and is engaged in business of generation and distribution of power.

Significant Accounting Policies
Basis of Preparation

The Financial Statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the relevant provisions of the Companies Act, 2013 (The
“Act’) and the Accounting Standards notified under the Act. The Financial Statemems are prepared on
acorual basis under the historical cost convention and are presented in Indian Rupees round off {0 the
nearest rupee.

Use of Estimates
The preparation and presentation of Financial Statements requires the management to make estimates

and assumptions that affect the reported amount of assets and liabilities and disclosures of contingent
liabilities as on the date of the Financial Statements and reported amount of revenue and expenses

- during the reporting period. Difference between the actual results and estimates is recognised in the

period in which the results are known / materialised.
Tangible Assets and Capital Work-in-Progress

Tangible assets are stated at costnel of recoverable taxes, dulies, trade discounts and rebates, less
accumulated depreciation and impainment of loss, if any. The cost of Tangible Assets comprises of iis
purchase price, borrowing costs and adjustment arising for exchange rate variations allributable o the
assels, including any. cost directly attributable to bringing the assets fo their working condition for their
intended use. Subsequent expenditure retated to an item of Tangible assets are added 1o iis book value
only if they increase the future benefits from the existing assels beyond its previously assessed standards
of performance.

Expenditure incurred on assets which are not ready for their infended used are disclosed under Capital-

S ol To FMo
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" Impairment of Assets

The Company assesses af each balance sheet date whether there is any indication thal an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If

“such recoverable amount of the asset or recoverable amount of the cash generaling unit to which the

asset belongs is less than its carrying amount, the carrying amount is reduced to its recqverable amount.
The reduction is freated as an impairment loss and is recognised in the Statement of Profit and Loss.

Depreciation / amortization:

Tangible assels: _

Depreciation on Tangible Assets is provided 1o the exient of depreciable amount on Straight Line Method
(SLM) based on useful life of the assets as presoribed in Part C of Schedule Il 1o the Companies Act,
2013,

Provisions, Contingent Liabilities and Contingent Assets:

Provisions: Provisions are recognised when there is present obligation as a result of past events and it Is
probable that an outflow of resources embodying economic benefils will be rgzqu{red 1o setlie the
obligation in respect of which reliable estimate can be made of the amount-of the obfigation.

Contingent liabilities: Contingent fiabifities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence oF NON-0CCUTENCE Of One or

mere uncertain future events not wholly within the control of the Company or a present obligation that

Brises. from past events where it is either not probable that an outflow of resources will be required-io
setlig-or refiable estimate of t_he arnount cannot be made, is termed as contingent liability.
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Reliance Solar Resources Private Limited
Notes to the financial statements for the year ended March 31, 2015 {Continued)

Where there is a possible obligation or a present obligation but the likelihood of outflow of resources is
remote, no provision or disclosure is made as specified in Accounting standard 29 — “Provisions,
Contingent Liability and Contingent Assets®.

Contingent Assets: A contingent assels is neither recognised nor disclosed in the Financial
Statements. ’

Foreign currency transactions

( Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction or that approximales the actual rale al the date of the transaction.

(i) All exchange differences arising on reporting of short tenm foreign currency monetary items at rates
different from those at which they were initially recorded are recognised In the Statement of Profit and
Loss.

(iii) In respect of foreign exchange differences arising on revaluation or settlement of fong tarm foreign
currency monetary items, the Company has availed the option avallable in the Companies
(Accounting Standards) (Second Amendment) Rules 2011, wherein

+ Foreign exchange differences on account of depreciable asset, is adjusted in the cost of
depreciable asset and would be depreciated over the balance life of asset.

« In other cases, foreign exchange difference is accumulated in “foreign currency monetary item
translation difference account” and amortised over the balance period of such fong term
asset/liabilities,

+ An asset or liability is designated as a long term foreign currency monetary itern, if the asset or
liability is expressed in a foreign currency and has a tenm of twelve months or more at the date of
origination of the asset or the labilily, which is determined taking into consideration the terms of
the payment/settiement as defined under the respective  agreement/memorandum  of
understanding.

Revenue recoghition
Revenue from operations is recognised on an accrual basis,
Accounting for taxes on income

Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expecied
to be paid o the tax authorities, using the applicable 1ax rates. Deferred income tax reflect the current
period fiming differences between taxable income and accounting income for the period and reversal of
timing differences of earlier years/period. Deferred tax assets are recognised only to the extent that there
is a reasonable certainty that sufficient future income will be available except thal deferred tax assets, in
case there are unabsorbed depreciation or losses, are recognised if there is virtual certainty that sufficient
future taxable income will be available to realise the same. Deferred tax assefs and liabiliies arc
measured using the tax rales and fax law that have been enacted or substantively enacted by the
Balance Sheet date. '

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash Equivalenis are short-term
balances (with an original maturity of three months or less from date of acquisition), highly liquid
investments that are readily convertible into known amoynts.of cash and which are subject to insignificant
risk of changes in vajue,
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Reliance Solar Resources Private Limited
Notes {o the financial statements for the year ended March 31, 2015 (Continued)

Cash Flow Statement

Cash Flows are reported using the indirect method, whereby profil before tax is adjusted for the effecls of
transactions of non-cash nature and any deferrals or acoruals of past or future cash receipts or payments.
The cash flows from operaling, investing and financing activities of the company are segregated based on
the available information,

Earnings per share

Basic earnings per share are computed by dividing the net profit or joss by the weighied average number
of equity shares outstanding during the year. Earnings considered in ascertaining the Company's earnings

“per share are the net profi{ for the year, The weighted average number of equity shares outstanding

during the year and for all years presented is adjusied for events, such as bonus shares, other than the
conversion of polential equity shares that have changed the number of equily shares outstanding, without
a corresponding change in resources. For the purpose of calculating difuted earnings per share, the net
profit or loss for the year attibutable to equity shareholders and the weighted average number of shares
outstanding during the year is adjusted for the effects of all dilutive potential equity shares.




Reliance Solar Resources Private Limited
Notes to the financial statements for the year ended March 31, 2015 (Continued)

As at As at
March 31, 2015 March 31, 2014
Rupees Rupees
3.1 Share Capital
Authorised
10,000 (Previous year : 10,000) equity shares of Rs.10 each 100,000 100,000
100,000 100,000
Issued, subscribed and paid up
10,000 (Previous year : 10,000) equity shares of Rs.10 each 100,000 100,000
fully paid up.
100,000 100,000
3.1.1 Reconciliation of number of shares
Equity shares
Balance af the beginning of the year 10,000 (Previous year :
10,000) shares of Rs.10 each 100,000 100,000
Balance at the end of the year - 10,000 (Previous vear :
10,000} shares of Rs.10 each 100,000 100,000

3.1.2 Terms/ tights attached to equity shares

The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of
the equity shares is entitled to one vote per share.In the event of liquidation of the company, the holders
of equity shares will be entitled to receive remaining assets of the company, after distribution of alf
preferential amounts.

3.1.3 Shares held by holdingfultimate holding and or their subsidiaries/associates

Equity Shares TOU 00 TUU,000

Rellance Cleangen Limited - 10,000 (Previous year : 10,000y
equity shares of Rs.10 each fully paid up

{Of above 9,899 (Previous year : 9,999) Equity Share are held
by Reliance Cleangen Limited,the Holding Company and 1 .
Equity Share is jomt!y held by Reliance Cleangen Limited and

its Nominee)
100,000 100,000
3.1.4 Defails of shares held hy sharcholders holding more than 5% of the aggregate shares in the
Company.
Percentage As at As at
of share  March 31, 2015 March 31, 2014
+ holding No, of Shares No. of Shares
Equlty Shares of Rs.10 each fully paid up .
Reliance Cleangen Limited : 100% 10,000 10,000

10,000 10,000




Reliance Solar Resources Private Limited
Notes to the financial statements for the year ended March 314, 2015 (Continued)

As af As at
March 34, 2015 March 31, 2014
Rupees Rupees

3.2 Resetves and Surplus

Burplus/(Deficit) in the statement of Profit and Loss

Balance af (he beginning of the year {66,745) (66,54 1)

Add : Profit/(Loss) for the year (2,040) {204)

Balance at the end of the year (68,785) (66,745)
3.3 Shortterm borrowings

Unsecured .

Inter Corporate Deposits from refated parties (Refer Note 63 ' 200,000 100,000

{Interest free deposits, repayable within one year) ‘

200,000 100,000

3.4 Other Current Liahilities

-Others

Other Payables _ 56,644 22472

§6,644 22,472




Reliance Solar Resources Private Limited

Notes to the financial statements for the year ended March 31, 2015

3.6 Capital Work In Progress:

Rupees
Particulars As at Incurred during the As at
April 1, 2014 year March 31, 2015
Expendifure pending allocation
Tender expenses 100,000 100,000 200,000
Audil Fees 46,218 22,472 68,690
Professional Fees - 11,700 11,700
Total Capital work-in-progress 146,218 134,172 280,390
Previous year - 146,218 146,218
As at As at
March 31, 2015 March 31, 2014
Rupees Rupees
3.6  Cash and Bank Balances
Cash and cash equivalents:
Bank Balance in cutrent account 7,469 9,509
7.469 9,509
Year Ended Year Ended
tMarch 31, 2018 March 31,2014
3.7  Other expenses
Filing Fees 2,040 204
2,040

204




Relance Solar Resources Private Limited
Notes to the financial statements for the year ended March 31, 2015

Year ended Year ended
March 31, 2015 March 31, 2014
Rupees Rupees

Detaiis of Remuneration to Auditors
As Statutory auditor (exciuding service tax)
- For Statutory Audif 20,000 20,000
- For Others 10,000 21,134

30,000 41,134
Earnings Pet share
Profit/(Loss) for the Year (Rupees) (A) (2,040 (204}
Weighted Avg. No of Shares for Equily Shares (B) 10,000 10,000
Earnings per share-Basic and Diluted (Rupees) (A/B) {0.20) (0.02)
Nominal Value of an Equity Share (Rupees) 10 10

Related Party Disclosures S
As per Accounting Standard ~ 18 prescribed by Compames (Accounting Standard) Rules, 2006, the
Company's related parties and transactiohs are disclosed below: '

. Parties where Control exists:

Ultimate holding Company ~ Rellance Power Limited (RPower)
Holding Company - Rellance Cleangen Limited (RCGL)

B{) Investing Parties/Promoters having significant influence on the Holding/ Ultimate Holding

Company directly or indirectly
Companies

Reliance Infrastructure Limtted (R Infra)
Individual

Shri Anil D Ambani

B(lf) Other Related Parties with whom transactions have taken place during the yearlctosmg balance

existed at the year end ; Nil

C. Detalls of transactions and Closing Balance:

» Rupeess
Particulars ' ‘ Year ended Year ended
March 31,2018 March 31,2014
(i) Transaction during the year: '
Inter- corporate deposits received
RCGL 200,000 _ 100,000
{ii) Balance as at the year end
Inter- corporate deposits payable ,
RCGL 200,000 ~ 100,000
Equity share capital (exc!udmg promlum) : ,
RCGL _ : 100,600 100,000

The above disclosure does not include transactions with public utilily service providers, viz. electricity and
telecommunication in the normal course of business.

_ Segment Reporting

Bince the commercial operations of the company has not commenced there are no separate reportable
segments as defined under Accounting Standard - 17 ‘Segment Reporting’ as prescribed by Companies
- {Accounting Slandard) Rules, 20086,
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Rellance Solar Resources Private Limited
Notes to the financial statements for the year ended March 31, 2015

8

Disclosure under Micro, Small and Medium Enterprises Development Act, 2008

Disclosure of amounts payable to vendors as defined under the "Micro, Small and Medium Enterprise
Development Act, 2006" is based on the information available with the Company regarding the status of
regisiration of such vendors under the said Act. There are no overdue principal amounts / interest
payable amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays
in payment made to such suppliers during the year or for any earlier years and accordingly there is no
interest paid or outstanding interest in this regard in respect of payments made during the year or
brought forward from previous years.

Previous year figures have been regrouped and recast wherever necessary.

For S8MA & Co, For and on Behalf on Board of direclors

Chartered Accountants
Regn. No. 018452C

Amit Khandelwal Ramaswami Kalidas  PransvRaval
Partner Director Director
Membership No. 150398 ‘ DIN : 00203813 DIN : 03486153
Place: Mumbal Place: Murmbal

Date : May 21, 2015 Date ; May 21,2015




