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Report on the Financial Statements

We have audited the attached financial statements of Reliance Prima Limited
thereinafter referred to as the Company), comprising of tlie Balance Sheet as at 31
March 2015, the Statément of Profit and 'i@sﬁ* and the Cash Flow Statement for the year
ended along with the Significant Accounting Policies and other explanatory information
forming an integral part thereof.

Management’s Responsibility for the Pinaticial Statements

The Company’s Board of Directors is tesponsible for the matters in section 134(5) bf the
Companies Act, 2013 (“the Act”) with respect to the preparation of these finameial
stateraents that give a true and fair view of the financial position, financial perforrhance
and cash flows of the Q’gm}mﬁy:iﬁ accordance with the Accounting Standards referfed to
in Section 133 of the Companies Act, 2013 (heveinafter referred to as the Act), read with
Rule 7 of the Companies (Accounts) Rules, 2014 and in accordance with the accounting
principles generally accepted in Jndia. ‘This responsibility also includes the maintenance
of adequate accounting records in accordance with the provision. of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds
and other ivegularities; selection and application of appropriate accounting policies;
making judgments and estimates that ave reasonmable and - orudent; and. design,
implementation and maintenance of internal financial contrel, that wete operating
effectively for enstring the Accuiracy and completeness of the accounting vecords,
relevant to the preparation and presentation of the financial statenents that give a true
ard fair view and ave free fomy mateuial misstatement, whether dueto fraud or exror.

Auditors” Resvonsibility

Qur responsibility is to express an opinion on these financial statements based on our
audit.- ' ' :

We have taken into account the provisions of the Act; the accounting and auditing
standards-and matters which are reqiiited fo be incladed in the audit report under the
provisions of the Actand the Rules made thereunder,”

We conducted our audit in accordance with the Standards on Auditing specified under
secton 143(10) of the Act. Those Standards require fhat we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

Chureh, Murbal ~ 400002, India,

pont e Wehslts cwww simalpanicom

el 0¥

DELHE = IHDORE » BENGALURI « 1AIPUR




A

An audit involves performing procedures to obtain audit evidence about the amiounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment; ncluding the assessient of the risks of material misstatement of the
{inancial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers inlernal financial control relevant to the Comapany’s preparation of
the financial statements that give true and fair view in order fo design audit procedures
that are appropriate in the circumstances. An audit also indudes evaluating the
appropriateness of accounting policies used and the seasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall présentation
of the financial statemwents.

We believe that the audit evidence we have obtairied is sufficient and appropriate to
provide a reasonable basis for our audil opinion.

Opinion

Tre our mpinmn and to the best of our mfmmatmn and. agcor dmg to the explanations
given to us, the fnancial statements ng the information required by the Act, in the

manmer so yeguired and give a true and fait view n conformity with the accounting
principles generally accepted in India;

(@) In the case of the Balance Sheet, of the state of affaire of the Company as at 31st
March 2015; :

(b) In the case of the Statement of Pr‘o.fii: and Loss, of the Loss of the Company for the
yeai eénded on that date; and

(€) T the case of the Cash Flow Statement, of the (Zash flows of the {Zompany forthe
year ended on that-date.
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As required by the Cnmpames {Auditor’s Reporty Oxder, 2015 issued by the Centual
Government of India in texms of sub-section (11) of Section 143 of the Act, we enclose in
the Anpexure a stalement on the mattery spemﬁed in paragraph 3 of the said Order, to-
the extentapplicable o the Company dutiny the year under review,

Further to our conments in the Annexure referved to 1. above as per-the wqmwmemié
of Section 143(3) of the Act, we report as follows:

(a) We have sought and obtained all the information and explanations, which to the best
of ourknowledge and belief were necessary for the purpose of our audit;

(b} In our opinion, proper books of account as requived by law have been kept by the
Company so far as appears from our exatnination of those books;

{¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Staternent
dealt with by this report are in agreement with the books of account;




(dy In our opinion, the Balance Sheet, Statement of Profit and TLoss and the Cash Flow

)

Statement dealt with by this report comply with the Accounting Standards referved

- to in.Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014;

On the basis of written representations received from the fespertive directors-as on

315 March 2015 and taken on record by the Board of Directors, none of the directors
is disqualified as on 315 March 2015 from being appointed as a director in termis of
sub-section (2) of Section 164 of the Act;

With respect to the other matters fo be included in the Auditor's Report i
accordance with Rule 11-of the Companies (Audit and Auditors) Rules, 2014, in our
opindon and to the best of our information and according to the explanations given
to us; ' _

i) the Company does not have any pending litigations which would impact its
financial position; o

if) the Company did not have any long-term. contracts including derivative
contracts for which there were any material foreseeable losses; and

i) there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Shyam Malpani & Associdtes
Chartered Accountants
Firm Registration No. 120438W

Shyam Malpani
Proprietor
Membership No. F-34171

Mumbai, dated 212 May, 2015,




Anmexure to the Auditors’ Report
(Referred to-in paragraph IV(1) of our report of even date)

Interms of the information and explanations given to s and the books and records examined
by us and onthe basis of such checks as we considered appropuiate; we faither report as under:

()

(k)

(iif)

vy

(v)

{vi)

{(vii)

(viii)

There were no fixed assets with the Company at any time during the year except ift
respect of an Intangible Asset '

There was no inventory with the Company at any time during the year.

During the year, the Company has not granted any loans, secured or unsecured to the
parties covered in the register maintained under Section 189 of the Act.

I our opinion, there are adeguate internal control procedures commensurate with the
size of the Company and nature of its business for the provisions of services, During the
cotirse of the audit, we have not come across any major weakness in the internal controls
prevailing in the Company.

According to the information and explanations given to wus, the Company has not
accepted deposits as per ¥he directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Actand the rules

Hamed theteunden

Ag-explained to us, maintenance of cost records has not been prescribed by the Central
Government for the Company under Section 148(1) of the Act.

a) According to the nformation and exp}amﬁong given to us and as per the records
vegified by us, the Company has been regular in depositing undisputed statutory
dues fnvolving Income Tax and Service Tax with the appropriate authorities and
there were no arrears under the above heads which were due for more than six
months from the date they become payable as at the close of the year, Keeping in
view the present operalions of the Company, statutes relating to provident Fund,
employees’ State Insurance, Sales-tax, Custom Daty, Hxvise Duty and Cess are not
applicable to the Company during the year under review,

by As per the yecords, no sf;eitiziozfy dues have been disputed and lying pending with the
Company as at the close of the year under review.

¢y According to the information and explanations given to us, there are no ducs of
Investor Bducation and Protectionn Fund and rules made thereunder which is
required to be transferred,

As per the accounts verified by us, the Company has no accumulated losses ag at the end
of the cuttent financial year. However it hias tncurred cash losses amounting to Rs, 0.72
Lacs in the cuprent financial year (Previous Year ~ Rs. 8.11 Lacs),




(i)

)

(i)

(xit)

Mumbai, dated 215t May, 2015,

As per the records verified by us, the Company has not availed any loan/ facility from
banks/financial instibations and hence the question of default in repayment of the same
does not arise; Further, no aniounts ‘wete borrowed by the Company thiough
Debentures; '

As explained to us, the Company has not given any guarantee for loans taken by others
from banks or financial institutions. : '

No term loans were obtained by the Company duting the year.

During the course of our examination of the books and records of the company, castied
out in accordance with the generally accepled auditing practives in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud on or by the company, noticed or reported during the year, nox have
we been informed of such case by the management

For Shyam Malpani & Associates
Chartered Accountants
Firm: Registration No, 120438W

Shyam Malpani
Proprietor
Membership No. F-34171




Reliance Prima Limited
Balance Sheet as at March 34, 2018

CAsat Ag at
Particulars Note March 31, 2018 March 31, 2014
Rupeos Rupees
Eguity and Habilitios
Shareholders' Funds _ , o

&hare capital : 3.1 528,390 528,390,

Reserves and surplus 3.2 397,804 542,865
Current lighilities:

Other corrent fiabilites 33 136,409 33,910
Total ; 1,062,303 1,705,165
Assets
Homscurrentassels

Fixed assets

Intangible assels : 34 438,122 541,142
Current assets

Cash and bank balances 35 550,181 , 620,023

Short term loans and advances 38 : 74,600 : T4,000
Total : 1,062,308 05,165
The notes-are an infegral parl of these financlal staterments
Significant accounting ;:zo!_ifciés : 2
Noteson financial statements ' Ble13
As perour attached reportof oven date:

For Shyam Malpani & Associates For and on behalf of the Board of Divectors

Chartered Actountants '

Flirm Registration No: 120438W

Shyam &fiaﬁms'&% Mano] Bhargava , ’ ﬁi}iu%&zméh{g_ﬁf i
Proprietor Director + Director -
Membership No. 34194 - (IDIN:06637037) ’ {BINS O7074743)

Place: Place: Mumbai
Bate May 21, 2045 ) Date: May 21, 2015




. Relisnce Prima Limfed

SBtatementof Profit and Loss for the yearended March 31, 2015

Particulars

Revenue:
Otherincome

Total Revenue

Expenses:
Employes benefits expense
Deprecistionfamortisation
Other expenses

Total Expenses

km(ms bemm fax

va ision for tax

Loss for theyvear

‘Earnings/(loss) pereduity share:(Face: valua of F{$ ff} each)

-Basic and Diluted (Refer Note:8)

Yearended Year ended
Note Warch 31,2015 March 31, 2014
- Rupees Rupees

3.7 - 537,542
73,020 73,020

3.8 72,341 273,239
145,361 883,801

(145,361} {883,801)
(45367 ___ (g6a.801)

« (17.68)

The notes are an integral part of these financial staterments.

Significant accounting policies
Motes on financial statements

As perour attached report of even date,

For Shyam Maipa:;i,&~~-ﬁgsociaies
Chartered Acchuntants.
Firm Registration No: 120428W

Shyam Maipani
Propristar
Membership No. 34174

Place:
Bate: May 21, 2015

2
31013

Forand on behalf of the Board of Directors

Manoj Bhaigava ‘ Rituparh Singh™
Directar Director
(DIN: D6637037) (DIN:O7074743)

Place: Mumbal

Date: May 21, 2015



Feliance Prima Limited
Cash Flow Statement for the year ended March 31

{A) Cash Flow froml{used in} Operating Activities:
Net Profi tl(i ose) betore taxation

Adjustmentsfor;
Depreciation/amortisation of mtanqzb!@ amgts
Provision for Leave Encashment

Operating Profit before Working Capital Changes
Adiustments for

Loans and advances
Otherclrfent Babllitiesand provisions

Income taxes pajd
Net cash flow used in operating activities
{B) Cash Flow fromi{used in} Investing Activities

Net cash flow from Investing activities

{C) Cash Flow fromifused in} Financing &ctivii‘éaﬁ;:' .

Proceeds from share application money
Net cash flow from financing activities
Met incregse/{(Decrense)in cashand cash

Opening balance in-cash and cash équivalents
Balance in.current account

Closing baiance in cash and cash egquivalents’
Balance inclfent account

, 2015
- Yoar BEnded Year BEnded
March 31, 2048 Mareh 34, 2014
Rupees Riipees
(145,361) (883,801)
73,020 73,020
(72,3415 (810,7871)
102,499 {4,708,202)
30,158 (2516 683)
30,158 {2,519,983)
. 2,300,000
- 2,300,000
30,158 (219,083)
520,028 740,006
550,181 520,093

Previous year figures have been regrouped and recast wherever necessary to the current vear classific:zatim’x.

AR per ourréport of even dale attached.

ForShyam Malpani & Aasocintes
Chartered Accountants
Firrn Reglstration No: 120432

Shyam Malpani
Partiner
Membership No. 34171

Place: -
Daté: May 21, 2015

For and o behalf of the Board of Directors

Mano] Bhargavs © Rithiparn $§?‘1§}‘7
Director Director 4
(DIN: 08637037) (DIN: 07074743)

Place: Mumbaj
Date May 29,2015



Reltance Prima Liraited
Notes o the financial statements as of and for the year ended March 31, 2015

1 GeneralInformation

Reliance Prima Limited, wholly owned subsidiary of Reliarice Power Limited, was incorporated
on-September 12, 2008 to carry oh the-business of exploration and prospecting activities,

2 ‘Significant accounting policies

2} Basts of proparation;

The Financial Statements:hédve been prepared in accordance with-the Generally Accepled
Accounting Principles in India (Indian GAAP) 1o comply with the relevant provisions of the
Companies Act, 2013 (The “Act’) and the Accounting Standards notified under the Act. The
Financial Statements are prepared on acerual basis under the historical cost convention and are
presented in Indian Rupees-round off to the nearest rupee,

by Use of estimates:

c)

¢

The preparation and presentation of Financial Statements requires the management to make
estimates and assumptions that affect the reported amount of assets and liabilities and
disclosures of contingent liabilities as on the date-of the Financial Statements and reported
amount of revenue and expenses during the reporfing period. Differérice between the actual
results and estimates is recognised in the period in which the résults are known / materialised.

Tangible Assets and Capital Work-insProgress:

Tangibleassets are stated at costnet of recoverable taxes, dulies, trade discounts and rebates,
less accumulated depreciation and impairment of loss; if any: The costof Tangible Assets
comprises of its purchase price, borrowing costs and adjustment arising for exchange rate
variations attributable o the assets, including any cost directiy attributable fo bringing the assets
to theirworking condition for thelr intended use. Subsequent sxpenditinre related to-an ftemof
Tangible assets are added to its ook valde only if they mgrease the fiture-benafils fromthe
existing assets beyond its previously assessed standards of performance.

Expenditure incurred on gssets which are not ready for their intended used, comprising direct
cost, related incidental expenses and atiributable borrowing tost are disclosed as Capital Work in
Progress.

Infangible assets:

Intangible Assets are sfated at cost of acduisition net of recoverable taxes less aceumulated
amortization/depletion and impairment less, if any. The cost comprises of purchase price,
borrowing costs and any cost directly attributable to bringing the asset to its working condition for
the intended use and adjustment arising from exchangs rate variation attributable to the
intangible assets,

Expenditure-incurred on-actuisition of intangible assets which are not ready to use at the
reporting date is disclosad under capital work-in-progress,




Reliance Prima Limited _ _
Notes to the financial staterments as of and for the year ended March 31, 2015 (Continued)

€)

f

)

impaivinent of assets:

The Company assesses-at each balance sheet date whetherthere lsany indication that an asset
may be impairad. If any such.indicationexists, the Company eslimates the recoverable amount
of the assel. Ifsuch recoverable amount of the assel or recoverable-amount-of the cash
generating unif to which the ssset belongs is less than its carying-amount, the canying amount
is reduced to its recoverable amount. The reduction is-reated asan impalrment loss and s
recognised in the Statement of Profit and Loss. :

Iwventories:

Inventories of todls, stores, sparas parts, consumable supplies-and fuelare valued:al lower of
weaighted averageicost, which includes all nonsrefundable duties:and charges incutred in bringing
the goods fo'thelr present location-and.candition, and hetrealizable value efierproviding for
obsolescence and other losses:

Bepreciation [ Amortization:

(i) Tangihle assets: i
Tangible assetsare Ci&pie(?tﬁiﬁ%d on-pro rag basis as per usemi lifer orvthe Straight Line Method
(SLMY as presciibed inpart C of Schedule o the Companies Act, 2018

(ii) Intangible assets: v -
software expenses are amortised on-a straight line basis over aperiodiofthvee years:

Investments:

Long-termiinvestments are carvied:al cost l"iowavar provision fordin] nution is mad@ i
recognise adecling, other than temporary; in the value of the investments, such reduction being
datermingd of value of longemi investmenleand made for each investment individually. Curent
investments are valued at tower of cost anid: fair value.

Provisions, Contingent Liabilities and Contingent Assets:

Provigions:

Provisions are recogniséd when there is present obl lgatmm as & resilt of msﬁi events and itis
probable that an.oulflow of resources embodying economic benefits will be reguired 1o setlle the
obligation in respect of which reliable sstitiate tan ba made of thé amount of the obligation.

Contingent Liabilities:

Conlingentliabilities are disclosed when thers is'a pogsible obligation arising from past gvents,
the existence of which will be-confirmed only by the oocurence or npn-ocourence of one or
more uncerfai future svents not whaolly within the oo nirol of the Company or & present obligation
that srises from pasteveiis where itis-either notprobable that an outflow of resources will be

TeEguired o saitle or rei:ablu sstimate of the amiountcannet be made, s termed ascontingent.

liability,

Where there is apossible obl tgamn or a present obligation but the likelihoad of outflow of
resources is remote, no provision ordisclosure is made as spedified in Accounting standard 29 «
“Provisions; Cantmg@m Liability and Contingent Assets’. ‘

Contingent Assets:
Agontingentassetis neither mcmg;msad nordisclosed indhe Financial Statements.




Haliance Prima Limited : : , . i ,
Notes to the financial statements as of and for the yearended March 31, 2015 {Gentinued)

i

k)

111}

Borrowing Costy:

Botrowing costs include cost that are ancillary and requires ais per the terms of agreemetit,
Borrowing cost that are attributable to the acguisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asselis onefhat necessarly takes
substantial period of time to get ready for its intended use: All ther borrowing costs are charged
to the capital work-in-progress account in the period i which they are incurred.

Revenue recognition:

Revenus from operations Is recognized on accrual basls,

Employee henefits:

Employeé benefits consist of Provident Fund, Superannuation Fund, Gratuity Scheme and Leave

Encashrmient,

(i) Defined contribution plans:

Contributions to defined contribittion schemes such as provident fund-and superannuation gre

charged off to the Statement of Profit and Loss/ Capital Work-In-Progress, as applicable, during

the year inwhich the employse renders the related service.

(i) Deftried Benefit Plang:

The Company alse provides employee benefitsin the form of gratuity-and leave encashment, the
liability for which as at the year-end is determined by independent actuaries based on actuarial
valuation using the projested utiit credit méthod. Such defined benefits are charged off to the
Statement of Profit and Loss/ capitel work-in-progress, a8 applicable. Actuarial gaintlosses are
recognised in the year in'which they arise.

'{iii)?Sh;iﬁﬁ*‘termf long term employee benefits;

All employee benefits payable wholly within twelve months of rendering the service including
performance incentives and compensated absences are classified as short term employee
benefits. The undiscounted amount of short term employee benefits axpected to be paid in
exehange for the services rendered by employees are charged off to the Statement of Profit and
Loss / capital work-in-progress, as applicable, The employee benefits which are not axpected fo
accur within twelve months are classified as long term benefits and are recognised as liahility at
the net present value, : . :

Accounting Tor taxes on ncome:

Tax expense comprises of current tax and deferred tax, Current tax is measured at the amount
expected to be paid to the tax authorities, using the applicable tax rates. Deferred income tax
reflect the current period timing differences between taxable income and accounting income for
the period and reversal of timing differences of earlier years/period. Deferred tax assets are

Tecognised only to the extent that there is & reasonable certainty that sufficlent fulure income will

be available except that deferred tax assets, in case there are unabsorbed depreciation ot

losses, are recognised if there I8 virtuat cettainty that sufficient future taxable income will be

avallable 1o realise the same. Deferred tax assets and liabilities are measured using the tax rates
and fax law that Have been enscted or substentively enacted by the Balahce Sheet date.




Rellance Prima Limited ‘ S
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

)

p}

o)

Cashand casheguivalents:

Cash comiprises cash on hand and demand deposits with banks, Cash Equivalents are short:
tenmi balances (with an original maturity-of three months or less from date of acquisition), highty
liguid nvestmeants that are réadily convertible into known amounts of cash and which aresubject
to inisignificant dsk of changes in value.

Cash Flow Stadement:

Cash Flows are reported using the indirect method, whereby profit before tax is adjusted Yor the
effects of fiansactions of norveash oalure and any deferrals or acerugls of past or fulure cagh
receipls of paymeants: The-cash flows from operatmg, investing and financing activities of the
company dre segragated based on the available-information.

Earnings per shave:

Basic sarnings. per share: are computed by dividing the net profit of loss by the weighted average
aumber of @qutty shares outstanding during the year. Earnings considered in ascertaining the
Company's earnings per share are the net profit for the year after deducting preference share
dividend and attributable tax forthe vear. The weighted average number of souity shares
outstanding during the year-and for all years pregented is adjusted for events, such as bonus

shares, other than the conversion of potential equity. shares that have changed the number of
ehulty shares ou{siandmg‘

without a-corresponding change in resources: For the purpose of
salculating diluted eariings pershars, the hetprofiborioss for theyear atiributable fo cquziy
shareholders and the welghted aversage number of shares outstanding during the year is
adjusted for the effects of al dilutive potential equity shargs,

&cmummg foroil am}i gazactivity:

The company follows “Succ@sz;fu Etforts, Methcci“ for éscc:mmnng of ol and gas exp(otatmn
activities as set out by the Guidance Note issued by the Institute of CI 1artexed Actountants of
Indidon oiland natural gas producing activities. The cost of survey and prospesting aetivities
conducted insearch of off and gas are *"X{D(‘W‘SM outinthe vear i which the same are incurred.
Oitand Gas-Joint Operations arg inthe natore of Joint controﬁ&d Gper&tmm Accordingly assets
and liabliities are accounted B the basis of statement of docounts of Joint Operations on line by
ling basis aocarding o the participating terest ofthe Company.




Relianee Prima Limited

Notes to the financial statements as of and for the year ended March 31, 2015 {Continued)

3.1 Bhave Capital

3.4

8.2

a}

b)

Authorised Share Capital

60,000 {Pravious year: 60,000) aquity shares of Re, 10 each
400,000 (Previous year: 400,000) prefereice

shares of Re. 1 each

Issued, Subscribed and Ful Hy paid up capital
50,000 {(Previous: yosar: 50,000) eqmty shares ol

" Rs. 10-each fully paid up:

28,390 (Previous-year: 28,390) preference shares
of Re. 1.each

{Refer Note 3.1.2 (b))

Reconeilintion of number of shares

Eqguity shaves

Balance at the beginning of the year

50,000 (Previous year: 50 ,000) shares: of Rs. 10 sach
Add: Issued during the year

Balance at the end of the year
£0,000 (Previous year : 8§0,000) shares of Rs. 10 each

Preference sl x;ires [Refer Note 3,12 {b}1
Balance atthe beg;nmng of the year

AUG - ssied during the year- 28,390 shares of Re,

1-each fully paid up

Balance &t the end of the year - 28,380 shares of Re. 1 each

Tenms/ vights attached to shares

Equity shares

Asat s at
March 34, 2015 Wiareh 31, 2014
Rupoes Rupses

800,000 600,000
400,000 400,000
1,000,000 1,000,000
500,000 500,000
28300 28,390
528,360 528,390
500,000 500,000
500,060 500,000

98,390 .
. 28,390
78,300 28,350

The company has only one class of equity ehares having par value of Rs. 10 patshare, Each | mider ofthe
aquity shares is entitled to one vote per share. In the event of liquidation of the company, the holders of
equity shares will be entitled to receive remaining assets of the- company, after distribution of all preferential

amounis.

Preference shareg

As on Mareh 31, 2014 - 7.5% non-cumulative non-convertible redcemable preference shares (NCRPS)

The Company has only one class of NCRPS having par vaiue of Re, 1 pershare which has been issucd at

premium of Rs, 899 per share. These shares have a maturity period of fwenly years from the date of
allotment. However, the shares can be early redeemed on complemn of fifleen years from the dale of
aliotment, at the option of the C:ommny or.the shareholder at an lssue price of e, 1,000 per share,




Reliance Privea LinoHted f
Notes to the finandial stalements as of andforthe year ﬁmdmﬁ Warch 31,2015 {ﬁsr‘;ismmﬁi

As on March 81, 2015- 7.6% Compulsory Convertible Redeemable Non-Cumulative Preference
Bhares (CCRPS)

Pursuant 1o the special resolutions passed by the Preference Share Holders and the equity share holders on
March 81, 2015, the Company has made modifications in the terms and condifions of NCRPS igsued which
aresummarizéd below. Consequent to the modification/variations, NCRPS are lermed now as 7.5%
Compulsory Convertible Redeemable Nop- Cumulative ?ref@mnce Shares (CORPS).

TheCompany shall havea call optian on CORPS which can be exercised by the Company in ong or more
trenches arid in part or in full before the end of agmecﬁ tenure (20 years) of the said shares. In case the call
option is exercised, CORPS shall be redeemed at an issue price (i.e face value and premium). The hoklers
o CORPS however, shall have anoption fo convert CCRPS Into eguity shafes at any time during the tenure
of such shares. Af the end of tentre and to the extent the Company or the shareholder has not exercised
their-options, CORPS shall be compulsodly converted info equity shares, On.conversion, in either case, sach
CCRPS shall be converted into one fully paid equity share of Rs. 10 each at a premium of Rs. 990 per
share. If during the tenure of CORPS, the Company declares equity dividend, CCRPS holders shall also be
ﬁmtlt!_@d to dividerid on their shares &t the same rate as the equity dividend and this dividend will be over and
above the coupon rateof 7.6%. These preference shares shall continue to be-non cumulative.

As at . Asat

 farch 31, 2015 March 31, 2014
Rupees Rupses
343 Shaves held by Holding Company ‘ :
Equity Shares : ,
Reliance Power Limited - 50,000 (Previous year . _
50.000) shargs of Bs, 1Deaeh fully paid 500,000 800,000
(Ot the above 49,894 (Previous year: 48,994)
Equity Shares were held by Reliance Power
Limited, the Holding Company and 6 Equity Share
was jointly held by Reliance Power Limited and iis
500,000 500,000
Preference Shares [Refer Note 3.0.2 (b}
Reliance Power Limited - 28,390 (Previous year © - S
28,390) shiettas of Re. 1-each fullypaid 28,530 o #5890
28,580 28,380

344

IRefer Note 312 (b))

Detalls of shaves hald hy shareholders holding rore than 5% af the aggregate shares i ihe
Company

Percentage Asat As at
ofshare. o oh 31, 2015 March 31, 2014
folding S .
N ot Shares No. of Shares
Equity shares of Re. 10 each fully paid up :
Reliance Power Limited 100% 50,000 : 50,000
£0,000 50.000
Prevence shares of Re. 1 each fully paid up
Reffance Power Limited $00% 28,390 28,390

28360, 28,390




Reliance Prima Limited

Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

3.2 Reserves and surplus

Surplusi{Deficit) in the statement of Profit and lose

Balance at the beginning of the yeat
Add: Profiti(Loss) for the year

Balance at the end of the year

Securities premium account
“Balance atthe beginning of the year ‘
Add : Premiurm on issue of 28,390 (Previous year - Nil} preference

shares h

Balance af the end of the year

3.3 Other current liabilities
Other Liabiliies (Includes Rs. 5,818 (Previous Year Rs, 5.0818)
representing share in Joint Operations) Refer Note 2(q) and 10)
Inter corporate Deposits

Asat ~ Asat

Mareh 31, 20158 Mareh 31,2014
Rupees Rupess

(27,818,745) (26,934,944)
(145,361) (863,801)
(37.964,106) (27 B1B.745)

28,361,610 -
. 28.361,610
58,361,610 28,361,670
397,504 542,865
36,409 33,910

100,000 .
136,400 33,810
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Reliance Prima Limited .
Notes to the financial statements as of and for the year ended March 31, 2015 (Continuad)

As at
ffiarch 31, 201%

Rupees

As at
March 30, 2014

Rupees

3.5 Cash and bank balances
Cash and cash equivalents
Balance with banks in current account (includes Rs. 263,249 550,181 520,023
(Previous Year Rs. 263,249) represents share in Joint Operations)

550,184 520,023
3.6 Short term loans and advances
(Unsecured and considered good uniess stated otherwise)
Advance recoverable in cash or kind : 74,000 74,000
(Includes Rs. 74,000 (Previous Year Rs. 74,000) representing share
in Joint Operations)
74,000 74,000
Year ended Year ended
Barch 31, 2015 March 31, 2014
Rupees Rupees
3.7 Employee benefit expenses ,
Salaries, bonus and other allowances , - 488,517
Contribution to provident fund and other funds ~ - 49,025
- 537,542
3.8 Other expenses
- Legal and professional charges - 36,754 39,566
Travelling and conveyance 1,982 211,143
Rates and Taxes 12,31 3,216
Insurance - 18,090
Miscellaneous expenses 21,284 1,224

72,341 273,238




Reliance Prima Limiied
Notes to the financial statements as of and for the vear snded March 31, 2015 (Continued)

4

2

Project Status

Mis. Nafto-Gas India Private Limited (NaftoGas), one of the Companies to the Contract and also designated

"Operator” on behalf of all constitiients, Subsequent to the award of Contract, Government of India (Gol) has

found.in the yéar 2012 that NaftoGas has impresented their credentials submitted in 2008, Pursuant to
discovery of such misrepresentations, the Ministry-of Pefroleum and Natural Gas (MPoNG) has senta notice
to the Company for termination of the contract in terms of Article 30 of Production Sharing Contract. Further

to the said nofice, Directorate General of Hydrocarbons (DGH) has sent & notice for discharging the

- unfulfilled work program, The Company has represented to the DGH and MPONG that the Company was not

aware about the misrepresentation of facts by the Operator, whose credentials to act #s Operator were
accepted by the Govemment of India and hence no obligation accrues o the GCompany in connection with the
termination of Contract due to misrepresentation of the Opérator. In view of the above, no liability (firm or
contingent) have been provided in the books of accounts.

Year ended Year ended
March 31, 2018 March 31, 2014
Rupees , Rupees

Defalls of remuneration to-auditors
As statutory auditor (excluding service tax) 28,000 25,000
(included in Legal and Professional Expenses)

25,000 25,800




Kehanse BamaLimited
Notes to the financial statementsas of and forthe year ended March 34, 2018 {Continued)

{i)

Disclosuré under Avcounting Standard 15 {revised 2008} "Employes Benefits! (AG- 18)
The Company-has classified various employes benefils as under:

Defined contribution plang

(&) Providentfung

by Superannuation-fung

(¢} State defined contiibution plans
- Employees’ Pension Scheme 1995

The providentfund and the state defined contribution plan are operated by the regional provident fund commissioner
and thisuperannuation fund is administered by the trust. Under the-schemes, the Company is requited to contiibute a
spesitied parcentage of payroll costio the relirement benelit schemes to fund the benefits,

The Company-has tecognised the following za‘rmw%ts;'hfa e Statementof Profitand Less for the yeeari

Rupees

Year eraded Year anded
March31,2018  March 31, 2014

Contribution to-provident fund - 46,320

Contribution b sinployees' superaniuation fund ' : CoEe _
Confributionto sripl ovess pension scheme 4998 : : “ 2 ?(‘m ‘

Defined Benefit Plans

(8) Gratuity
{b} Leave encashment

Leave encashment is payable o oligible employees who have eamed leaves, duting the emp!oymem andfor on
separation as per the Company's policy.

Valuation: ivrespect of leave -encashinent h:ﬁ\!ﬁf: hesn-carred out by-an mdepmdﬁni acluaty, as atthe Bajgnce Sheet

-dale, basedon ‘;h& ?aifcm; ng-assumptions)

Loave
Encashiment
. . 21218
Discount Rate {per antium) H50%
Rate:of increase i compensationlevels T.50%

Theestimate of rate of escalation v silary aonsideradin actuarial valuation, takes E‘rsig aceount ndiation, senionity,
promotion and other relevant factors including supply and demand in the employment market.

Rupees
Lebve Leave Leave
Engashiment - Encashmant Fncashiment
2042018 iR e 201213
Changes In presentvalueof obligation o v ‘
Opening balanes of gresent value of pbligation . 370,018 533,853
Interest Cost , : - = T B1.488
Gurrent Service Cost - - - 200,492
Actuarial (gainsiioss . » - v (173,795)
Benefits paid. - {(376,018) (251,985
Closing balance-of presentvalie of obligation - B 370015
Reconciliafion of present value of defined henefit pbligations and the falr value of sesets
LClosing balance of present valus of obligation & 70,015

Uniunded (assetiliability recognised i the Balance Shest - 370,018



Notes tothe ﬁng_misi statements as of and forthe year ended March 81, 2018 (Continued)

(il Amountrecognisedinthe ﬁaiancé Shest
Closmq balance of present valie of obl Tyation - » =
Unfum,{ed (afsset)/!iabnmy maogm od:inthe Balancs Sheet -

{iv) Expensés recognised in fhe Statement of Profitand LossiCapital workeingrogress
Current service cost . : . ”
Interest Cost - . : ' -
Netactuarial {gainyfioss -
Totalexpenses recognised during the year . T

) ‘EXpm:‘ted,Emp}by&m’Qon{rihuﬁanfor. the nextyear ' 5

(vi)  Disclosure a8 required under para 120(n) 6f As-15

- {)  Fresentvalue of the defined benafit obligation -
Fair value of the plan assels . o
Surplusi(Deficityin the plan

h  Experience Adinstments
On plan liabiliies ' : -
On plan-agsels , <
Tolal experisnce adjustinents

No-acturial valuation of gratuity labifity has been carried out as the Hability of seconded employees will be paid by the:
respective compdny which has seconded the employees as per the terms of Secondment,

370,015
370,018

200,402
51,488
(173.795)
88,1685

17,759

370018

(370.018)

{178,730)

{178,730}

There were no etiployees onthe payroll of the. Company as:at end-of the financial year. Hence, no acturial valuation of leave

ancashment iability has Bean carried out forthe current finandial year:




Rellance Prima Limited ,
Notes to the financiatstatements as of and for the year ended March 31,2015 Continued

7

A

Related Party Disclosures
As per gccounting standard « 18 Related Party | msclcfsur&s as preseribed

Partles where Control exists:
Holding Company. ‘
Reliancs Power Limited (R Power)

§§ {1} Investing parties/promoters having significant influerice ox the

Combanies
Reliance Infrastructure Limited (R Infra)

indivi wal
Shn Anil DAmbani

B. (i) Other refated parties with whom transactions have faken place during the year:

M

Fellow subsidiary
Reliance Fuel Resources Limited (RFRL)

(it} Joint Ventures

MZ-ONN-2004/2

€ Details oF transactions during the year and closing balanceal the end of the year

_ Ruposs
, ' 20442018 201320144
{i} Transactions during the year:

Relmbursement on behalfof

R Power _ - 363,128

Inter-corporate deposits: mc:mve;d o

RPower - - 100,000 -

Issue of Prefererice shares , . o -

RiPower ' " 28,890

Share application mongy teceived : - -

R Power - 2,300,000
{if}  Closing Balance

Equity share capital {excluding pmmmm} ,

R Power _ 500,000 500,000

Preference share capital (excluding premiumy . - o

R Power , 28,390 ¥B,3%0

Inter corporate deposits payable : ,

R Power 100,000 -
{ify  Theabove disclosure does riot include transactions with plibtic utility service providers; ,viz,‘

eiemmrty, telecommunications In the:hormal course of business..




Reliance Prima Limited
Notes to the financial I statements as of and for the year ended March 31, 2015 (Continued)

8

Eamings Perghare ' ‘ ' Yesrended Year ended.

March 31,2016 March 31,2014

.F’»‘mf;t/(ie)ss) for the Year

(Rupees){A) ' :  {145361) (883801)
 Less: Preference Dividend , e -
- Number of equity shares (3) ' ' 50,000 BO0BO
Earnings/(ioss) per share - Basic , -
and Diluted (A/B) ) _ (2.91) - {17.88)
Nominal Value of an Equity
Share‘_{Rs,) ‘ 10 10
Segment repoding

10

1z

Since the commercial operations of the company has not commencsd, there are no separate reportable
segments as defined under Accounting Standard - 17 ‘Segment Reporting' as prescribed by Companzag
{Accounting Standard) Rules, 2008.

Interestin Jc?in'i‘ operations ; :
During the year, the company has accounted for Rs. NIL (Previous Year: Rs. NIL ) towards its share of
expenditure on survey and prospecting activities on Ofl and Gas Blogk MZ-ONN-2004 /2 transferred to the
company pursiant 1o the composite scheme ofarrangement,

Disclosure of the Company share in Joinf operations;-

Name of the field : Location E"*‘?’f"?*m‘fmﬁ
intervest %
: ZwC)NNQO{}Z;/‘:’?; ' Mlzoram 10

The above joint venturc:s; are umncorpcwrated joint ventures cartying out controlled operations. Based on the

_statement of accounts of consortium; the Company account for its share of assets, liabilities, income. and

expenditure of Joint operationgin Wmch it holds a parficipating interest. The Company's shar‘e of-assels
and liabilities of Joint operations:is.given below:

&&jf:at Asat
March 31, 2018 Mareh 31,2014
Asseln
Current Assets
Short term loans and advances
74,000 74,000
Cash-and bank balance - 263,249 268,249
Liabilities
Other current liabilities 5,818 5,818

WMicro and Small Scale Business Entities

Disclosure of payable to vendors as defined under the "Micre, Small and Mz:admm Enterprise Develooment
Act, 2006" is based on the information available with the Company regarding the status of registration of
such vendors urider the said Act, as per the information available with the Company: There are no overdue
principai amounts / interest payable amounts for delayed payments o such vendors at the halance shaet
date. There are no delays in payment made to such suppliers during the y@al of for any sarller years and
accordingly there is no interest paid or outstanding interestin this regard In respect of payments made

during the vear or breught fonward fzom previous years,

1a tm cpmsc:an of the Bowrd, Curientas well as Non-suitent Assels have a value o reallzatm ivihe

ordinary course of buainess, ‘at least equal to: the amount at which they are stated.




Felignce Prims Linited .
Notes to the financial statements as of and for the vear ended March 31, 2018 Lontinued)

13 Previous year's figures have been regrouped and recast wherever necessary to match with the current
yearclassification,

As perouratiached report of even date
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