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CHATURVEDI

“Chartered Accountants
INDEPENDENT AUDITOR'S REPORT

To the Members of Maharashtra Energy Generation Limited
Report onvthie Financlal Statements - '

1.We have audited the accompanying financial statements of Maharashtra Energy Generation Limited (‘ihe
Company"}, which compiise the Balance Shéet agiat 317 Mareh, 2015, the Statemont of Profit-and Loss, the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information, :

Managemém’& Responsibility Tor thie Financial Statemonts

2. The-Company’s Board of Dirgetors i respongible for the mattars statnd in Section 134(5) of ihe Companies Aot
2013 ("the Act’) with respect to the preparation of these financial statements that give a-true and fair view of the
financial position, financial performancs and cash flows of the Company in dccordance: with the aceounting
principles generally accepted in India, including the Accounting Slandards specified under-Section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014, This esponsilility also includes maitenance. of
sadequate accounting records in accordance with the provisions of the Adt for sateguarding the assets-of the

. Company and for preventing and detecting frauds and othier irreguilatities; selection and application of appropiate:

“accounting policies; making judgments and. estirates: that aresreasonable and prudent; and design, Implementation
and maintenance 'of adequate internal financial conitrols, that were-operating effectively Tof enstrinig the acouraty
and:-completeness.of the accounting records, refevant 1o the preparation and presentation of the financial siatements
Hhatgive a tueand fair view and are free from matersl misstatement, whether dus 16 fratd or srror, :

Auditor’s Responsibility

3. Our responsibilily is 1o express-an opinion on these financial statements based on our audit. We have taken into
aecount the provisions of thée. Act, e accsunting and additing stendards @nd ratters which are required to be

-~ included In the audit report under the provisions of the Actand the Rules made there tunder. We conductad our audit
in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan-and perform ‘the audit to oblain reasonable assurance about
‘whathar the financial statements are free from material misstatement,

4. An audit involves performing  procedures to obtain  audit evidence aboul fhe amounts and the
disclosures in the financial staternents, The procedures selected depend on the auditors judgment, including te
assessment of the risks of material misstatement of the financial statéments, whelher due 1o fraud or error. In
making those risk assessments, the suditer considers infemal Tinancial contral relovant to the Company's
praparation of tha f manty dhot nive o alp oy relar-dovdanly procedires-thatol
appropriate in the droumstances, bul notfor e purpese of expressing an opinion on whether the Company has In
place an adequate internél financial controls systen over financial reporting and the operating effectiveness of. such
controls. An audit alse includes evaluating the appropriateness. of the accounting policies used and the
reasonableness of the accountiig estimates made by the Company's. Ditectors, as wall as évalualing the overall
presentation of the financialslatements;

yisrdy $hooy
QUG S

5. We believe that the audit evidence we have obtained is sufficient and appropriata to provide = basis for our audit
opinion onvthe financial statemerits:

Qpinion

8.0n our opinion and 1o the best of our infornatlon and -aweording to the explanations given 10 Us, the aforssaid
financial statements give the information required by the Actin the manner so required and give a-true and fair view
in-conformity with the accounting prindples.generally aceepled in India, of the slate of affairs of the Compariy as al
34sl March, 2008, and s profit and s cash flows Tor-the yearended onthet date.

Ermphasis of Matter

7. We draw altention {o Note 4 of the Finencial Statements regarding Company's dedision not to pursue e project
and -informed: the Govermment of Maharashira (CoM), vide letier dated September & 2017 of ils diegigion. The
financial statements of the Company have not been prepared on 8 going concern hasis as therg are no apérations in
the Campany and accordingly, assets and fabilities have been stated al their net realisable value orcost, whichever

i ey,

Qur opinion is not qualified In respectG
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‘Reporton Other Logal and Regulatory Requiremoents

8 Astaguired by the Companies (Auditors Repory Order, 2015, isstied by thé Central Govemnmnt of india in terms
wfsub-saction {11 1y of section 143 of the Aot {hereinafter referred 10 as the “C}rd@r") and onthe basls of such ¢hocks
of thie books and véaoids of the Gomipany a5 we considered appropriate-and ateording 1o the information and
explanations: giverrto us, we give in the Annexure a statement'on the mallers specified in paragraphs 3and 4 of the
Ordar.

9 As required by Section 148 (3) of the Act, we report that:

a)  Wehave SOUg htand obiained alithe mfcrmats@n &ﬂd faxp}cmaizen,,, which forthe best absur kn@wiedqﬁ and Heliaf
were nece&sary forthe purpoaes ot ouraig

by Inouwropinion: propér books of SCcountas regiired by lawhave béen kepthy the mmpany sgifarag i &;3;)&323(& :
- from our axamnationof thosebooks. . .

8y The Balance: Sheet, the Statementof Profil ard Loss; and th@ &,ash me S#at@m@m dealbwith by this Report are
i agraement with the hooks of actount, .

) Incour opinlon, the #foresaid finangial statements comply with the A("coummg Standards s,pecmed under:Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e} The going concem matter deseibed inpara 7 under Emphasis of Maliers paragraph above, i our opinion, may
have anadverse effecton the functioning-of the Company.

f)  On the basis of the written representations received from the direstors as on 31st March, 2075 taken on record _
by the Board of Directors, noneof the directors s disqualified as-on 318t March, 2095 from being appoinied as
directorinterms of Seclion 164 2y ¢f the Aet,

gl Wb respectio-the other matters to be included in the Suditor’s: Report In accordance with Rule 11 of the
Companies (At and Auditors) Ruless, 20104, in our opision and {o the Dest ofour information and aceording {o
il explaniations givery o

i)y The Company has disclosed impact ot pending itigations ‘on finansizl pesitioneof the Comp«my i financis
shitement (r@f@t noteno 4of thefinandial statement),

) The Company did not have any longsterm - gortracts including dey rivative contracts for which thc:re Werg any
material for ﬂecabtu Uages,

1u) There were noamounts which-werg teguired 1o.be tansterred o thelnvestor Education and Proteetion Fund by
the Corny )«my

ForChaturvediand Shah
Charfored Acoolintants.
Firm Reglstration No. 104720W

Vijay Napawaliva,
Pariner
Memborship No, 109850

Plage: Mumbai
Dater May 23; 2015,

Gontinuation sheet..,
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT
Re: Maharashitra Energy Generation Limited

Referrad to in Paragraph 8 of.our report of sven date
Page Tof 2

1(8) The Company is maintaining proper tecoids showing Tull saticulars, inchuding guantifative details api sitation,
offixed assals. '

(b} The fixed assets of the Company have been physically verified by the: Management during the year-and ne
raterial discrepancies between-ihie book records and the physical inventory have been roticed .l our opinion,
the frequency of verification 1s reasonable.

2 The Company does not have any inventory. Therefora the provisiens of clatse 3 (i).of the:Companies (Auditor's

Report) Order, 2015 are not applicable.

3 The Company has not.granted any loans, secured or unsectret!, o companies, firmns or otiig{ ae?fitiﬁs covered in
the register maintained under Séction 189 of the:Act, Thersfore, tha provisions of Clause 3(il), (ili)(a).and {iii)(b)

of the said Order are not applicable to the Company.

4 . Inour opirlon and according o the informiation and explagations. given to us; there 18 an adequate interal.

‘ control system commensurate with the size of the Company and the natare of its business for the purchiase fixed.
assets, During theyear, the Company.did not underls !
services, Durng: the. course of our audil, we have not observed any corlinuing Tallure: to correct major
weaknesses in the infernal control systen;

5 The Company has not ascepted any deposits from the publicavithin the meaningof Seclions 73, 74, 76 and 76 of
the Act and the'rules framed there under to the extent notified. Buring the year under audit, no- prder Has been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India: or any other
Tribunal. ‘ :

3 The Central Government-of India pursuant to.the Companies {Cost Records.and- Audit) Amendment - Rules, 2014,
(‘Rules) hagmot preseribed the maintstance of cost records under-sub-section {1).of Section 148:of the Ast to
the Company. ’

7 (1) According to-the information and explanations given 1o us and the records of the Company examivied by us, i
our opinfon, the Company is generally reaular in depesiting undisouted statitory duss including provident fund,
employee's- state- insurance, income-tax, salesdax, wealth tax, service tax, duty of customs, duty of excise; velye
added tax, ess and any other statutory dues with the appropriate authorities. There are no undisputed amounts
payable in respect of such applicable statutory dues as at March 31, 2015 for a period of more than six months
from the date they become payable.

{h) According to the information-and explanations given to us and the records of the Company examimd‘hy us,
 thereare no dues ol come tax ofgales xor weslith e or sevige tacor doly of customs o duly of asicise ar
valug added fex-orcess which have-not been dapesited orvaccount abany dispule.

{¢) Actording to the Information and explanations given 1o us, there is nesoutstanding amount, which is required o
be {ransferred o investor education and protection fund in accordance with thé relevant provision of e
CompaniesAct 1986 and rulesmade thera under,

8 The: Company'’s sccumulated losees as at March 31, 2015 are loss than fifty percent of fts nm,s;mrih_, The
Company has not incarred Hash lasses in e finandial yedr endad on that date but incurred vask 16sses i he
immediately preceding financial year, ‘

g According to the records of the Company-examined by us and-the information and explanatiori given 1o us, the
sompany has no dues 1o Tinancial institttions’ banks and ‘debentirgs holders: heics, question of default in
repayment does not arise, :

10 reour {)pinion, and according {o the information and explanations given to us, the Coripaby has not givern any

guarantee for loans taken by others from barks or financial instifutions during the year. Accordingly, he
provisions of Clause 3(x) of the Order are nol applicable to the Company.

Continuation sheet...
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Charlsred Accountants

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORY

Re: Maharashtea Energy Generation Limited

Referred todn Paragraph 8 of bur report c)'% avern date
Page 2of2

i Aveording o {he information. ang explanations givento us, no-lerm losns have been raised by the Company
during the year

12 During the cotrse of ourexamination-of the booksand records of the Company, carried out in accerdanice with
the:.generally acceptedauditing practices inindia, and acgording lo the information and-explanatibng given o us,
we have neither come across any inatance of riaterial fraud on or by the Gompany, noteed of feporad diring
thieyear, nor hove weheen informed obany suchrcase by the Management,

For Chaturvedi’d Shah
Firm R&&glﬁ‘u dtion Numben 101 ?E{BW
Chartered Acpountanis

Vifay Napawadiva
Partner ,
Membership Numbgre: 109858

Placs: Mumbal
Date: Mav 23, 2018

Dontinuation sheet...



Maharashtra Energy Generation Limited
Balance Shest gy af March 31, 2018

Particulars

Equity and Liabilities

Shareholders'F unds
Share Cdpital ‘
Reserves and-Surplus

Gurrent Liabilities
Other Current Lisbilities
Short Term Provisions

Assels

Nen Gurfent assets
Fixed-Assets
- Tangible Assels
Long Term Loans and Advances

Cuprent Asscis
Cash and Cash Equivalents
Short Tenm Loansand Advances

, Anat Asat
Note:  March 31, 2015 March 31, 2014
Rapees Rupess
3.1 1,000,000 1,000,000
3.2 142,493,208 141,962,540
3.3 64,980 56,180
34 207,910 «
143,766,098 143,018,720

35 5,154,750 5,154,750
3.6 123,092,017 124,042,148
3.7 8,166 21,825
3.8 14,611,165 13,800,000

143,766,098 143,018,720

Thenotes are an integral part of these financial statements,

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No 1017200

Vijay Napawaliya
Partner
Membership No. 109859

Place Mumbigi
Date: May 23, 2015

For and on behalf of the Board of Dirsctors

Ramaswami Kalidas

Director

(DIN: 00203918)

“Place ; Mumbal

Date: May 28, 2015

Nirish Chitaiia
Director

{DIN: 034853266)




Maharashtra Ensrgy Generation Limisd

Statement of Profit and Loss Tor the year ended March 31, 2015

Particulars

Other ncome
Total Revanue
Expenses:
Other Expenses.
Depreciation
Total Exponses
Profit / (Loss) before tax

Tax expense:
Current Tax

Peofit! (Loss) forthevear

Egrnings per equity share: (Face value-of Rs. 10 each)

- Basic
~Diluted
{Refer Note 7)

Yearendad

Yearended
Note  March 31,2048 March 31, 2014
Rupees Rupess

asp 1,234,827 -
1,234,627 :
346 322,458 176,226
o 20,339
522,459 196,565
912,68  ____ (196,565)
7.08 (2:62)
7.08 C(282)

The notes are anintegral part of these financial statements.

As perour altached report-of aven date.

For Chatunved! & Shah
Chartered Accountants
Firm Registration No 101720W

Vijay Napawaliya
Partner -
Membership No-109859

Rarmaswami Kalidas
Director Diretior
{DING 0020381 3

For aind on behalf of the Board of Directors

Niraish Chitalia
(DIN:03483266)

Place: Mumbal
Date: May 28,2015




Maharashira Energy Generation Limited
Cash Flow Statement for the vear anded March 31, 2015

: - Yearended Yearended
Particulars March 31,2018 March 31, 2014
Rupees F%upe@ﬁ.
A. Cash Flow froml{used in) Operatmg Activities: o v o
Net Profit/(Loss) Before Tax _ . 912,168 {196,565)
Adjusted for: » . : o
intereston lnt@r{:czrporate Deposit . (1,254,827} =
Depraciation ' ‘ . ' & 20,339
Losson sale / digcarding of assets : 5 79,721
Operating Logs before working capifal changes. - {392.458) {96.508)
Adjustments for working capital changes
Long-Term Loans and Advances - T
Gurrent Lisbilities 8,800 . (2542013
| T g g00 (254,207)
Net Cash (used in) Operating Activities : \ I35 658) _ {35&;;{0’8}
B. Cash Flow from Investing Activities:
Refund of Inter Corporate: Deposils : ' - 300,000 106,000
Net:Cash from Investing Activities - ‘ 300,000 100,000
¢ {::asf%x Flowe from Financing Activities: : . e
Net Increasel/(Decrease) in Cash and Cash Equivalents {13,659) {250,708}
(A+BHCY ‘
Gash and Gash Equivalents at the beginning of the year:’ _
Bank Balance - Cunert Accounts 21,825 272581
Cash and Cash Equivalents at the end of the year: ' _ ,
Bank Balance - Currént Accounts 8,166 21,825

Previous year figlres have beenregrouped andrecast whersver necessary to the current year
As perour attached report of even date.

For Chaturvedi & Shab Forand on behalf of the Board of Directors
Chartered Accountants '
Firm Registration No 101720W

-

Vijay Napawaliya Ramaswami Kalidas ~ mntish Chitalia

Fariner N : Director Director ,
Membership Mo, 109859 {DING 00203913) (DIN: 03483266)
Place s Mumbal . Plabe’ Mimibai

Date: May 23, 2015 Date: May 23, 2015




WMabarashira Energy Generation Limited
Notes to the financial statements as of and for the vear ended March 31, 2015

1 General information
Maha;asht;a Energy Generation Limited is & wholl ly x:)wnm subsidiawy of Reliance Power
Limited. The Company has been set up as a special purpose vehi cle to develop a therval power -
‘project:at Shahpur; Taluka Alibag; I)xstrlct Ralgad, Maharashira. A!so refer Note 4 below,

2 %igns?xcan’éasmuntmg policies

a)  Basis of preparation:

v The Financial Statements have been prepared i accordance with the General ly Accepled
Actounting Principles in India (Indian GAAP) 1o comiply with 1he relevant provisions of the
Companies Act, 2013 (The “Act’y and the Act Gunting Standards notified under the Act, The _
Financial Staten - are prepared on accrual basis tnder the historical cost cmnvantm andareg

» praaemed Iy Indlian: Rupees ;ound offto the nearest mmee :

by Useof éstimst&es
The preparation and presentation of Financlal Staiementg requires the: management to make .
estimates and assumptions that affect the reported amountof assets and liabilities and
disclosures of contingent liabilities as on the date of the Financial Statements and reported”
amaunt of revents ard expensed dwring the repotling perlod, Difference betwean the actual
resulis ang estimates is recognised inthe period in which the results are known /. materialised.

¢} Tangible Assets and Capital WorkiinProgress: '

Tangible assets are stated at cost net of recoverable taxes, duties, irade discounts and rebates,

- less accumulated ciepreczatmn and impairment of loss, if- any. The costof Tangible Assets
comprises of its purchase price, borrowmg costs and adjustment arising for exchange rate
variations atiributable to'the assels; including any cost directly attributable to bringing the assets
fo thélrworking condition for thelr intended use; Subsequent expenditure reluted fo anitem of
Tangible assets are added fo its book value only if they increage the future benefits from the
existing assets beyond s previously assessed standards of performance.
Expenditure incurred on assets which are not ready for their intended used comprising direct
cost; related incidental expenses and atiributable borrowing cost are-disclosed as Capital Work

in Frogress,

dy  Impaimiest of assets:
The Company assasses al each balance sheet date whether them is any né;aat;on thaban asset
may be impaired. If any. dication exists, the Compaﬁy sstinates the recoverable amount
wof the assel, WEHgH fecovma 1% HE of the asdet or recoverablée amolint of the sash.
;gemerai ng umi t@ whccﬁ ﬂm a&sei b@iangg is ess than its c:anymg amaunt tm z:anymg amoum‘,

*mcmgn wd in’ the Statem@n’i of Prof;i and Lc}s@

8} Deprociation 1
Tangible-assels:
Depreciation on Tangible Assets is provided fo the extent of ciepreuable amounton. 8tm|ght Line
Method {SLM) based on useful life of the assets as prescribed i in Fart C of Se “’aodu Hothe

CompaniasAct, 2015,

i} Investments:
Long term investments are carried atcost. However, provision for diminution is made 10
racogiise a decline, other than temporaiy, iivthe value of the investments, such reduction being
determined of value of long-term investiments and made for gach investment individually. Current
investments arevalued at lower of cost and falrvalue.




Maharashitra Energy i_:;gggmﬁm Limited
Notes tothe financial statements as

o)

hy

B

i

Provisions, Contingent Liabilities and Contingent Assets:

Provigions: . ;

Provisions are recognised when there is present obligation ag a result of pastevents and it is
probable that an gutflow of resources embodying economic benefits will be reguired to settie the
abligation in respect of which relfiable estimate can be made of the-amount of the obligation:

Contingent Liabilities: , :

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confinmed only by the securrence or nen-occurrence of ohe or
more uncertain future events not wholly within the tohtrol of the Company or 8 present obligation
that arises from past events where it is either not probable that an outflow of resources will be.
required to settle or reliable estimate of the amount cannot be made, is termed as contingent
Hability.

Where there is a possible obligation-or a present obligation but the likelihood of outflow of
resources is remote, no provision or disclosure is made as specified in Accounting stendard 29 —
“Provisions, Contingent Liability and Contingent Assets”.

Contingent Assets: B
Agontingent asset ishethet recognised nor disclosed inthe Financial Statemeants,

Borrowing Costs:

- Borrowing costihat are attributable to the acquisition.or sonstraction of qualifying assets are

capitalized as part of the cost of such assets. Aqualifying asset is one that necessarily fakes

substantial period of time to get ready for its intended use. All other bortowing costs are charged

to the Staternent of Profit and Loss in the period'in which they are incurred.

Revenue recognition:

Profiton salelredemption of investiventis accounted on salelredemption of such investments.

Dividend on'investment is accounted when the right to receive payment is established in the
entity's favour. Interest ondeposits is accounted for on an acerual basis,

Accounting for taxes on income: ‘
Totexpense comprisos ofcurrent Ty and & ad . Cunent lex s msasuied al the amount
expected fo be paid {o the tax authorities, using the applicable tax rates. Deferred income fax
reflect the current period timing differences between taxable income and accounting incomefor
the period and reversal of timing differences of earlier years, Deferred tax assets are recognised
only to the extent that there is & reasonable certainty that sufficient future income will be
avallable except that deferred tax assets, in case thers are unabsorbed depreciation or losses,
arerecognised If there ds virfuab ceriainty that sufficient futire taxable Incaivie will be available to
realise the same. Defered tax assets and liabilities are measured ysing the tax ratesdnd fax law
that have been enacted or substantively enacted by the Balance Shest date.

Cash and.cash equivalents:

Cash comprises cash-on hand and demand deposits with banks. Cash Equivalents are short
term balances (with an original maturity of three months or less from date of acquisition), highly
liquid investments that are readily-convertible into known amounts of cash and which are subject
1o insignificant fsk of changes in value:

Cash Flow Statement:

Cash Flows are reported using the indirect method, whereby profit before taxis adjustedfor the
effects of transactions of non-cash nature and any deferrals or dceruals of past or future cash
receipts of payments. The cash flows from oparating, investing and financing activities of the

company are segregated based on the available information.



Maharashtra Energy Generation Limited
Notes to the financial statements as of and Tor the year efided March 31, 2015 {Continued)

-}

Earpings pershare:

Basic earnings per share are computed by dividing the net profitor loss by the weighted average
number of equlty* shares outstanding during the year, Earnings considered in ascerlaining the
Company’s eaimi ngs per share are the net profit for the year afler deducting preference share
dividend and attributable tax for the year The weighted average number of eguity shares
outstariding during the year and forall years presented is adjusted for events, suchas bonus
shares, other than the conversion of potential equity shares that have changed the number of
equity shares: outs;tandmg, witholit & corresponding change inresources. Forthe purpose of

‘walculating diluted: sarnings pershare, the net profit or loss for the year atiributable to equity
shareholders and the weighted average numberof shares: ;)utstandmg during tha y%r s
adjusted forthe effects {:»f all dilutive: potential equity shiares,

4
!




Maharashira Energy Generation Limited

Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

31

342

’Sﬁs{re Capital

Authorised

1,48,50,00,000 (Previous Year: 1,49,50,00,000) equity shares of
Rs. 10'sach v

5,00,00,000 (Previous Year: 5,00,00,000) preference shares of
Ra. 1 sach .

Issued, subsoribed and Tully paldsup -

75,000 (Previous Year: 75,000) equity shares of Rs, 10 each fully
paid-up

250,000 (Previous Year; 2,50,000) preference shares of Re. 1
each fully paid-up.

[Refer Note 3.1.2.(b)]

Recongiliation of nummber of shares

Equity shares o

Balance at the beginning of the year- .

75,000 (Previous Year ; 75,000 shares of Re. 10 each
Balance at the'end of the year '
75,000 (Previous Year : 75,000) shares of Re. 10 each

‘Preference shares [Refer Note 3.1.2 (b))

Balance at the beginning of the year
2,560,000 (Previous Year: 2,50,000) preference shares of Re, 1

Balance stthe endof the year

2,580,000 (Previous Year: 2,50,000) preferém:@ shares of R 1
aach '

Termsirights attached to shares

Equity Shares

O AsAt AsAt
March 34, 2015 March 31, 2014

Rupees. ~ Rupees
14,950,000,000 14,950,000,000
50,000,000 50,000,000
15,000,000,000 15,000,000,000
750,000 750,000
250,000 250,000
1,000,000 1,000,000
750,000 750,000
750,000 750,000
250,000 250,000
250,000 250,000

The company hag only one class of equity shares having face value of Rg. 10 per share. Each holderof the
. equily shares is entitled to onie vote per share. In the-event of liquidation of the comparty, tha holders of equity
shares will be entitled o receive remaining assets of the cormpany, after distibution of all preferantial amounts.

Preference Shares

As on March 31, 2014 - 7.8% Non-Cumulative Non-Convertible Redsetiable Preference Shares {NCRPS)
NCRPS have been issued ata premium of Rs, 999 per share and Have a maturity period of twenty years from
the date of allotment. NCRPS can be redeemed early on completion of fifteen years at the option of the

Company or shareholder at the issue price of Rs. 1,000. Dividend on NGRPS is payable on declarafion on the

issiie price of Rs.-1,000.




WMabarashira Energy Generdtion Limitsd
Hotes to the financial statements 4s ofand %‘m theyenrended March 3'1 :%{l'%ﬁ {Continued)

As on March 31, 2015-7.6% Compulsorily Convertible Redeemable Non-Qumulative Preference Shares
{CCRPS)

Parsuant fo the special resolutions passed hy the Preference Share Holders and the equity share holders on
March 31, 2015, the Company has made modifications in the terms and conditions of NCRPS issued which are
summarized below. Consequent to the modificalionivariations, NCRPS are termed now as 7.5% Compulsory
Convertible Redeemable Non-Cumulative Fraference Shares (CCRPE)

The Company shall have a call option on CCRPS which can be exercised by the Company in oné or more
trenches and i parbor infull before the endof agreed tenure (20 vears) of the said shares: Incase thecall
optiorris exercised, CCRPS shall be redesmed at anissue price (1.e face valdeand premitm). The holdersof
CCRPS however; shall have an option {o Convert CCRPS info aquity shiares at-any time during the tenure of
such shares. At theend of teriure and 1o the extent the Company or the shareholder has not exercised their
options, CCRPS shall be: compulsotily canverted into-equity shares. On conversion, in either case, each
CORPS shall be converted into one ful lly paid equity-share of Re, 10 each at a premium of Rs. 990 per share. if
during the tenurs of CORPS, the Company declares equity dividend, CCRPS holders shall also be entitled to
dividend on their shares at the samerate as the equity dividend and this dividend will be over and above the
coupon rate of 7.6%. "These preference shares shall continue: o benon cumilative,

AsAr - A At
Mareh 31,2048 . Narch 81, 2014
Rupees Rupaes

3.1.3 Shares held by Holding Company

Equity Shares _ :

Reliance Power Limited - 75,000 (Previous Year: 78 {)OQ) eguity 750,000 750000
shares of Rs, 10.each fully paid-up o f
(Of the above 74,940 (Previous Year | 74 940) equity shares arg

by Reliance PowerLimifed ihe Holding Company and 60 Equity

Share was jointly Reld by Reliarnice Power Limited and ifs

Nomingss)

Pretorence Shares
Reliance Power Limited - 2,50, 008 (P‘r’evxc}ua Year2,80,000)

-
Praference Shares of Re. 4 sach fuilv paid-up: 250,000 2‘)9’090

3.1.4 Details of shares held by shareholders holding miore than 5% of the aggregate shares in the Company

As At March 31, 2015 ' ‘ As At Miarch 31, 2014
Percontage of » e Percentageiol S
share holding No.ofShares e Woldinia No. of Shares
Equity Shares
ii‘fgfg‘ Power 100% 75,000 100% 75,000
160% ; 75,000 0% T 7B000
Preference Shares : o '
Relignce Power " 100%, 250,000 | 100% 250,000

Limited

100% 250,000 100% 250,000



Maharashira Energy Generation Limited

Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

3.2 Reservesand Surplus

Securities Premium Aceount
Balance at the beginning of the year
Balance at theend of the vear

Surplusi{Deficit) in the statement of Profit and Loss
Balance af the beginning of the yvear

Profit/ (Loss) for the yewr

Balance af the end of the year

3.3 Other Current Liabilities
Creditors for services (Refer Note 8)
Statutory dues

3.4 Short Term Provisions

Provision for Taxation =~
(Netof Advance Tax of Rs 173,590 (Previous Year; NIL))

207,870

As At Asat
March 31,2015 March 31, 2014
Rupees Rupees
249,750,000 249,750,000
249,760,000 249,760,000
(107,787,460) (107,590,605)
530,668 (196,565)
(107,256,752) {167,787,460)
142,493,708 141,962,640
51,180 - 39,326
13,800 16,854
207,910
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Mabarashtra Energy Generation Limited

Notes to the financial statements as of and for the year ended March 34, 2015 {Continued)

3.6 Long Term Loans and Advances
(Unsecured, considered good unless: stated otherwise)

Capital Advances ‘
Advance Taxand Tax Deducted at Soute

3.7 Gash and Cash Equivalents

Bank balance in Current Accotnt

3.8 Short term loans and advances
{Unsecured, c:ohsid@red good-unless stated otherwise)

Inter Carperate Deposits to related parties (Refer Note 6)
Other Receivable (Refer Note6)

As At Asal
Marsh 3t 2018 M'Tmh 31,2014
Rupees Rupees
123,092,017 123,902,017
155.865.017 194,042,448
8,166 21,825
5,166 71826
13,500,000 13,800,000
1,111,165 5
14,611,165 13,800,000




Maharashiva Bnergy Generation Limited
Notes to the financial statements ag of and for the year ended March 34, 20185 (Continued)

Year ended  Yearended
March 31,2018 March 31, 2014
Rupees Rupaes
3.8 Other Income
Interest on Inter Corporate Deposit. ' 1,234,627 .
“ipsagar .
3110 Other expenses
Legal and Professional Charges: - 177,629 L B2842
" Rales and Taxes: ' 184,772 - 13,663
Loss on discarding of agsets ’ - - TR
Miscellaneolis Expenses ' 16,158 -
J22,459 - 178,226°

S




Maharashtra Energy Generation Limited
Notes to the financial statements as of for the yearended Narch 31, 2008 (Continued)

4

?’mjm::t status:
The Company had slgned Memorandum of Understanding with- Government of Maharashfra (GoM) to set

- Up 4000 MW power project at Shahapun F&axgad District, The Company expected that the Shahapur

pm;ect will require 2,500 acres of land for the ?awar Project,

However, the land avquisition- pmce il d not be complated within the: stipulated period and hence
the Company.informed the GoM, vide letter dated September 11, of its decision not to purstie the
project. Based on the Honorable g,, , : 7. 2043, the Company has received
Rs. 37.18 Crorg inthe. fmancral.‘year endcd March 31, 2013 ‘ouitof the total advance of Rs. 43.60 Crore

~ paid to the GoM for acquisition of land, The balarice amount of Rs. 8.44. Crore receivable from the Golis

in the process of recovery. Shetkari Sanghaish Samileehasg filed 8@90;&! Leave Petitioninthe:Honorable
Bupreme Court against the Company, requesting for the stay on the. Bsmbay High - Court-Order, directing
refund of MEGL deposits by the GoM. :

Furtherthe Company had given an advance of Ra. 588 Crore to the Lant:i*()vﬁn@rs‘iowards direct
purchase of fand and has issued Legal Nofice forthe refund of the amountpaid to them,

As there are:no operations in the Company as of now, the financial statements of ihe‘_‘j,(‘_f‘;.c:;m‘panyahaye:no’t
been prepared on a going concern basis and accordingly, assets and liabilities have been stated at their
net realisable value or cost, whichever is less. »

The Company's operations were planned only for the said project, which is not being pursued now.
Accordingly, the reguired disclosures under Accounting Standard -~ 24: Discontinuing Operations are as is
reﬂectad inthe financisl statements,

Detalls of remuneration fo: auditars

' Year enided Year ended
Pamctﬂars . Marcha“i, 2045 Ma‘rg:h 31. IG4-
Rupees Rupess
As .Sta’tuiaw Auditors : ‘ -
~Audit Fees v £0,000 ‘ 50,000

Related Party Disclosures

As per Acc:aummg Standard - 18 Related Party transaction as prescribed by the Companies
{Accounting Standards) Rules, 2008, the Company's felated parfles and transactions are disclosed
below; .

» Parties where control oxists:

Holding {imhpany:
Rellance Power-Limited (RPowar)

Investing Parties/Promoters having significant influence on the Holding Company directly or
ndirecty;

Compagles : ° .
Reliance Infrastructure Limited ‘

Individual

Shii Andl D Ambani




Maharashtra Energy Generation Limited

Notes to the fman(:m! statements as c}i and forthe year eﬁdﬁa‘;ﬁ Miarch 81, 2048 (Continued)

{1}

. Detalls of ransactions rms'ing; the year and closing balance atthe end of the vear

Particulars
(i) Transactions duting the year

Reimbursement on behalf of
R-Fower

Inferest on Intar-cotporate deposits
R Powsr :

htencorporgio d&;mmts refund received
R Powaer

Inter-corporate deposits givento
R Power

Closing Balance

Equity share ﬁﬁﬁ)ifﬁaf {excluding premiom)
R Power

Preference shave capital {ex im:{mg; prominm
R Power

tnter corporate deposits given
R Powar

Otherreceivables
R BPowsr

Yearended
March 81, 2018

1,254,627

300,000

750,000
250,000,000
13,500,000

1,711,988

Rupees

Yearended
March 31, 20174

79416

100,000

750,600

250,000,000

- 13,800,000

The abm@ disclosiire does niot includs transactions with public utility service pr oviders, vxz eimim iyi

talecommunicationsiivhe pormal course of Buginess.




inharashtra Energy Generation Limited
Notes to the financial statements as of for the year ﬁndm WMarch 34,2018 (Continusd)

7 Bamings Pershare
Parkicul Yearended Near ended
mewm Warch 31,2015 March 31, 2014

Loss available for Equity Shareholders

Profit/ (Loss) after Tax (A)(Rs)) ' 530,668 (196,565)
Nurnber of Eqmty Shares : ' v
Weighted Average Number-of Shares for E%qulty Shares 75,000 : 75,000
outstariding (Basic) { y .

Add: Adjustment on HCEOURL Of Gomptilsory Convertiple Non= - 137 -
Cumulative Non Redesiviable Preferénce Shares ( ©) : A ,
Weighted Average Number of Shares for Equity Shares P57 75,000
outstanding (Diluted) (D=B+C) :
Basic (Rupeas) (AB) v 7.08 (262)
Diluted {Rupees) (AD) 7.06 2.62)
Mominal value of an Equity Share (Rs) 10 10

8 Micro and small &caiarbnsiness:emtiéies _
Disclosure of payable to vendors as defined under the "Micro, Smiall and Medium Enterprise
Development Act; 2008 is based on the information available with the Company regatding the status of
registrationiof such vendors underthersald Act, as perthe information avallable with the Company. There
are no overdue principal amounts / interest pavable amounts for delaved payments to such vendors at
the balance sheet date. There are no delays in payment made to such suppliers during the year or for
any earlier years and accordingly there is no interest paid-or outstanding interest in this regard in respect
of payfneitts made during the vear or brougm }“orward from .pre\fit’mS véars,

9 Inaccordance with:Accounting Standard 17 *Segment Reporting” as prescribed ux‘ader ihe Companies
(Accounimg Standard) Rules, 2006, the Company has determined its business segments as power
ganerat;on Binge,; these ar& natatfsarbusmess segments in wmch tha‘f;ompany operates, there are no
Eiatetciels) . SV | asuls, segmerntassely,
'sagment liabili 5, tctfal C;Qst maurzed t& mquire s&gmant aﬁs@‘ts tieprecxatlorz eharg&ci are-all as reported
Inthefinanchal siatements. :

10 Previous year figures have been regrouped and recast wherever necessary to the clrrent year
- classification,

Agper ourattached report of even dale,
For Chaturvedi & Shah Forandon i}@f}éif‘ﬁf the Board of Directors

Chartered Accountants
Firm Registration No 1017om))

s

Vijay Napawaliya "Ramaswami Kalidas Niniish Chitalia

Parfner irector Divector
Membership No, 109859 S(DIN: 00203813) {DIN; 034B3266)
Flace : Mumbai : Plage : Mumbal
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