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INDEPENDENT AUDITOR'S REPORT

Tothe Members:of Jharkhand itegrated Power Limited
Report on'the Floancial Statements

1. We have awdited {he accompanying financial &tnt@mmi of Jharkhand litegrated Power Uirnited {fthe © ompany”y,
which comprise-the: Balance Sheet a8 4031 March, 2015, the Statement of Proflt and Logs, the Cash Flow
Statement for the year then ‘snded, and 8 suramany of the sionifican! gecounting pol xc:oes, arid other explanatory
information.

Management’s Responsibility forthe Finanslal Statementy

2. The bomp«mys Board of Directors is résporisitle for thie matlars stated in Section 134(8).of the bompames At
2013 Cihe Act’) with respsct o the neeparation of these financial stateiments st give a g and falrview of the:
financial position, financial performance and cash fiows of the Company in accordance with ifis accountiny
principles generally acespted in India, including the Accounting Standards spedified under Section 133 ofthe Act,
read with Ruale 7 of the {‘Qmpcam% {Areountsy Rules, 2044, This' responsibllity also includes 'maintenance of
adequate. accounting retords in. accordance: wilth {he provisions of the Adt for safeguarding the assets of the
Gompany and for preveniing and: et ecting frauds and-other lefegulariies; selection and apphcdtm of appropriate
accounting policies; making judgments and estimates hat are reasonableand prudent; and.desk gn irplementation
and maintenance of adequate interpal financial controt& dhat wers operating effectively forensuring the acourssy
and mmptetenes% ofthe accourmng records, relevant to the preparation and presentationof the financial stalerents
triat dive: Btiue - and fair view dnd-are free frony material misstatement, whather due 1o fratid or giior.

Auditm’s; Responsibiiity '

3:Our responisibl ily is: 10 expregs an opinion on th‘x;e financial statements based. onour audit We have 1ak m inla
account the provisions of the Act, the acceunting and anditing stendards and matiers which are rayuired o be
included inthe audit report tridet the provisions of the Act and the Rules made thereundsr. Wesgoncusted oy aunii
In-gecordance with the Standards o Auditing spemf ed undar &:ectiom 4310y of the Ack Thuse: Standards roguire
thal we: mmp!y withs sihical requtreme 5 . gife it to obtain mzmonabka BESUTBNCE dholit
whBsler e niahcelsEemenis aign 1

pisStasanL

4,

R

An sudit Tvolves performing  procedures to obtain wudit evidence about the amoutts and the
diselosures inthe financial statements, The precedures selected depand on the auditor's Judgment, including the
assessment of e risks. of material Misstatement of the financial statements, whelher due 10 fraud O erred In
making those sk assessments, the auditor considers Internal financial control selvant 10 the Company's
preparation of the financial statements that give v -true and Tair view In-gider o deszign audit procedires: that are
appropriate inthe eircurmstances, but not for the purpose of expressing am-opliion-on whether the Corrpany has in
place an adequate Internal financial controls system over financial reportingrand 1he operating sffectiveness of sugh
controls. An audit also intludes evalugting e  appropiiateness of the accourding  policies: Used  ard  the
reasonableness of {he accounting estimates made by the-Company's Dirselors, as well s ova uate'\g the-overall
presentation of the financial statemeants.

£23

We betiove that the audit evidence we bave obtained s sufficient ‘and appropriate Lo provide a bagls for our audit
opinian ot the financial statemants,

Opinion
6.1 our ppinton. and 1o, the best of out information and ascordng to the explanalions g‘w-n th us, the dferesaid
firancial bteztomf‘m g give theinformation required by the Ast Ity the manner so ragiired and qive a drue and fair view

m ronformity with the accounting principles generally acoepted-in india, of the state of affairs of the Company asat
318t March, 2015, and its loss and its cash flows for the yoar ended on that date.
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Ag reduired by ‘the Companies (Auditors Raporty Order; 2018, jssued by the Gentral Sovernment of-fndia in terms
of sub-section (11) of section 143 of e Act (hereinafler telerred 1o as the "Order™), andon the basis of sueh: checks
of the books and records of the Company as we considered appropriate and according to the information and
explanations given to us, we-give in the Annexure o statementon the matters specified in paragraphs 3 and 4 of the
Qrder.

Agrequired by Section 143 (3) of the Act, we report that:

W have seught end.ebidined all the information-and explanations which {o'the best of pur knowledge and belief
were necessary for the purposes of our a0

In-ourapinion, proper hooks of accountas required by law have besn kept by the Company so far asi appears
fromsiexaminition of thogse books:

The Belance Sheet, the Stalement of Profit and Loss, and the Cash Flow Staterent deall wilh by ihis Report are
in agrgerient with the bocks of acebunt, :

In our opinion; the aforesaid financial statements comply with the Accotnting Standards: pbdified undu Section
133 0f the Act, read with Rule Zof the Gompanies:(Accountsy Ru las; 2004,

Orthe basls of the wiitfen n,prmenia Holis Tepe atvy the directors g on 3 st Mangh, 2015 taken 6n record
by the Board of Diectors, none of the directors e disqualified as on ‘%151 Marm 2015 from being
appoied as-adirestorinterms; of SecHon16442) of theAct,

Compamea (Audit and /«\uditons} Ruies 2044, fmouropinion and tothe best of our information and accmdmg ’m
e sxplanafions givenio us

iy The Conpany does hat Bave-any pending iiiigaﬁ@,ﬁﬁ which would impact its financlel position ofthe Cumpany.

i) The Comparty did Aot Have any ldnglem contracls including: devivative contracts for, which there were any
matenial{oresesable losses.

i There were no @moinits whigh were reguired to bez transierred o 1he 1nvestor Bducatios and Protection Fund by
the Company:

For Chatumvediand Shah
Chactered Acobuntanty
Firm Regdstration Mo, 101720W

V'iiay”tia_nawali‘ya
Fartier

Membership §6.109859
Place: Mumbal

Dater May 23, 20186
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ANNEXURE TO THE INDEPENDENT ALUBITORS REPORT
Re: dharkhand Integrated Power Limited N :
Referred fo i Pararaphi? of 0ur report of even:date.
Page'tof2 ‘

i ) The: Cempany s maintaihify proper tecords showing Tull particulars, indluding guantitative details ‘and
: ‘gitleation, of fixed aasels, }

{b} Thefixed essets of the Gompany have been physically verifisd by the Management during the vear and
no. material discrepancies belween the book records and the physical inventory have been noticed. In
our-opinion, the frequency-of verification is réasehable,

(i The Comgany does not’have any: ihventory: Therefore the provisions of clause 3 (i) of the: Companies

{Auditor's Report) Order, 2015 &re ot applicable,

iy The Company. has: not granted any loans, sectred or unsecured, 1o companies, fitms-or other parties-

covered in the regigter maintained under Sactisn 189 of the Act. Thearefore, the. provisions of Clause
B, Cityay and (Y(BY 6f the said Order are.not dpplicable to-the Company.

{iv) In.our opinion, ang according to. the information and explanations gliven to us, there is an adequate
Internal control systeri commensurate witl ihe size of the Company and the nature of its business for
the purchase of fixéd.assets. Puring the vesr, the company did not undertake any activity of purchass of
Inventory,- sale:of goods and services:  Further, on the basis of our examination of the books and.
records of the Compény, and:accarding o theinformation andexplanations given'to us, We Rave neither
come acioss hor have: besh: informe “of any: soitining Tallure fo. correct major weaknesssy: in the
aforesaid internal control systerm, '

wm o The Company has:notaccepted any deposits from the public within the meaning of Sections 78, 74, 75
: 2t 78 0k the Act and the Tules frathed there undsr 1o e extent ioified Luring thewyear underaudit, o

order has been passed by Company Law Board or Natioial Company. Law Tribunal or Reserve Bank Of

indiacor any other Trbunal,

fui} The Denbslro

i pursuant 1 ihe Coimpanies {Cost Records and Audit) Amendment:
Rules, 2014, (‘Rules'y has prescribed the maintenancs of cost records uilar subssection (1) of Section
A48 of the Aty the Comipany. However, the Rules-are niot dpplicable 10 the Company, as the Company
has not starled commercial operations, ‘

ilay  According to the information.and axplanations gfvcan tousandthe records of the Gompany:examined by

us, i our opislon, the Company Is generally regulsr in depositing the undisputed statutory dues
including provident fund, arployees’ state insurance, income tax, sales fax, wealth tax. Service tax, duty
of customs, duty of exdise, value added fax, cess and any other material statutory dues, as applicabls,
with the appropriate authorities. Therg are no outstanding statutory dues as at the last dayof Tinancial
year fora period of more than sk months fom the date they becorms payable.

{ls} According tothe information and explanations-given 1o us and the records of the Company sxamined by
us, there are no dues of income-tax, sales-tax, weallhi-tax, service-tax; duly of customs, duly of excise,
value added e or coss which has nat been deposited on agcount of any dispute,

o) Adcording o the Information. ang explanations given o ug, there is no oidstanding amount, which s
rgguired 1o be fransferred -t investor education and protection fund in accordanice with- the relevarnt
provision of the Companiss Act, 1956 and rules mads thereunder,

i,

(il The accumulated fosses of the Company did fiot axcsed fifty peroent of its net worlh as at March 31,
2015 The Coinpany hagincurred dash losses in the financial year ended on it date, a8 weil as in ihe
imediataly preceding financial year,

Gontination shieet




CHATURVEDI

Ghowtes
ANNEXURE TO THE INDEPENDENT AUDITORS” RERORT
ntegrated Power Limited |
aragraph 7ol suriehot of oven date
(i3 Acctiding to therecords ofthe Gompany examined by us ,ancf the information and explanaticn givento

us, the:company has nirdues 1o fifandal institutions and banks: hence, question ofdefaull in repaymont
does ot arise

(x I our opindon; and according to-the infoemation and dxplanations given o us, the Gompany has not
given any guarantee for loans taken by others from- banks or financial Tostitutions during the vear,
Aecodingly, the provisions of Clause 3(x) of the Orderare not applicable tothe Gormnpany,

) According to the Information. and axplanaions given to us, no term Joans have been raised by the
Lompany during the:year, i

(i) During the course of o examinglion of the books and records of the Company, cartied out in
accordancewith the generally-accepted auditing practices i India, and abcording to the nformation and
axplarations given 0 s, we have neither come soross any Instance of material fraud on or by the
Cotnpany; noticed or reposted durng the vear, nor have we besn inforrmed of any such tase by the
Management,

ipvedi 8 Shan
conntanty:
ration Numbés! 1172000

Vijay Napawaliya
Partaer
Membership Ninher: 109859

S‘*‘Eace:‘MUmbai
Pate: May 28 2048

Cortinuation sheet..




Jharkhand nfegrated Power Limited
Balance Sheetas at March 34,2018

Parficulars

Equity and Liabilities

Shareholders’ funds
Share capitat -
Reservesand surplus

'f\i@nac‘térreni fiahilities
Long termprovisions:

Current Habilities
Other curient jiabilities
Short-term provisiong

Total

Assetls

Non-cumrentassels
Fixed assets

Tanglble assets
Intangible gssets

Capital work-in-progress
Long-term leans and advances

Currentassets

Cash and bank balances
Short term loans and advances

Othercurent assets

 Total

Note

34
3.2

3.8

3.4
35

36.
3.7
3.8
3.9

3.0
311
312

The notes are-an integral part of these Financial Statements.

As peroliattached reporbiofeven date.

For Chaturvedi 2 8hah

Finm Registration No, 101720W

Chartered Accountanis

Viiay Napawaliya
Partner
Membership Mo. 1008589

Date: May 23, 20186
Piace: Mumbai

Asat As &t
March34, 2045 March 31,2014
Rupesss Rupaes
4,499,000 4,499,000
a.197.218,724. 3,215577,287
5,208,679 5,642,486
39.686,256 85,805,438
420 404 7RE170
3247039563 3,292,402,381
94,218,242 98,820,729
1,724,668 3.451,269
2,179,870,865 2,004,874,444
558,586,469 858,650 469
2 447336 123,620
310,197,368 509,918,457
, “ - 16,668 443

247,089,963

Forand.on belinifof the Board of Ditecter's

Balasubramentan Natarajan B Venugopala Rao

Director

DIN: 01849031

Date: May-23, 2015
Place: Mumbal

Ciregtor
DIN: 03143364



Jharkhandintegrated Power Limited

Statement of Profit and Loss for the yoarended March 31,2015

: \ Yearended Yearanded

Particulars Nots  March 31,2045 Mareh 31, 2014

' Rupess Rupess
Rovenlie; ' - ‘ : . :

Other incoms 318 - . 47 885
Total Revenus T 47,858
Expenses: :

Finanes cogt 314 - 2,722,603

Other sxpenses 315 18,625,138 B45 447
Total Expenses: v 18,525,138, ' 2368050
Loss biefore Tax {18,525,138) {3,320,105)
Taxexpense: :

Income tax provision wiitten back (net) {164,575) (268,038)
Loss for the vear .. (18,360,563) {3,061,250)
Earnings per equity share: (Face value of Rs. 10-sach) , ,

-Basic and Diluted (Refer Note 9) (122.48) - (60.89)

The notes are anintegral part of these Financial 3taten1‘sarjt\s;

As-per our attached report of even date.

For Chaturvedi & Shah Forand on behalf of the Board ,c;f‘misj&cfam

Firm Registration No. 101720W ‘ '

Chartered Accountants

Vijay Napawaliya _ Balasubramanian Natarajan M. Venugopala Rao
Partner - Director Director
Membership No. 100858 DN 01949031 DING 03143364 -
Place: Mumbai Place: Mumbal

Date T May 23, 2018 Date : May 23, 2015



Jharkhand integrated Power Limited
Cash Flow Statement for the year ended March 31, 2015

Farficulars

A Gash Flow fmmi{uaad Iny. Qg::e,rratmg Agtivities
Net Profit before tax:
Ad}gstments for;
Interestincome
Financecost
[nterost recaivable wrstten off
Net cashefuséd in) {)pemtmg,t&ctiviﬁ@g

{B) Cash flow fromi(aseﬁ i} Investing activitles
Purchase of Fixed Asiets (1 fcluding Cap;tai wark it progress)
Taxes paid (net of refunds) '
Inter Corporate. Dreposit given
Refund of Inter Corporate Deposit
Interest receivad on income tax refund

Net cash generated from Investing Activitiss
{C) Cash flow from/{used in) Financing Activities
Proceeds fram short term borrowings
Financs cost
Repayment of short term borrowings
Netcash generated {used in} Financing Activities

Net mcma@e!{mecm&sa} irCashand Cash eguivalents
(ARBAC)

Cash and Cash equivalents at the beginning of the yoar
Bank Balancescurreht acehunt

Cash .md Cash muiva!entﬁ at theend of the year

utia..anl m.wuum

e
wui:i\ un«iQU

Yoarended Year ended
March 31, 2015 March 31, 2014
Pupees Rupees

{18,525,1268) (3,820,195)

- (47, 855)

2, 72’7 6{}3
18,520, @48 »
{4 590) (645, »@é:r;

{(162,356,445)

(191,646,520)

(14,789) (3,001,818)
{800,000 {1,235,000,000)
195484640 1 MQOOD 800
“ 47.855
2,325,406 309,815
786,600,000

- (2,722,603)

- {(750,000,000)

- {2,722,603)

2,318,816 (2,968,5385)
123,520 3,087,088
2444, 386 123,520

?mvicus;yearlﬁgures have been regrouped and recast wherever necessary to the current yvear classification,

As per our attached reportofeven date.

For Chaturvedi & Shah
Firm Registration No.: 101720W
Chartered Accountants

Forand on behalf of the Board of Direetors

Vijay Nopawsaliva
Fartner
Meribership No, 109859

Place: Mumbaj
Date: May 23, 2015

M. Vanugopala Rao
Director
DING 03142364

Balasubramanian Natarajan
Director
DN 01949031

Place: Mumbai
Date: May 23, 2015




Jharkhand Integrated Power Limited , o
Notes to the financial statements as of and for the year ended March 31,2015

1 Generalinformation

Jharkhand Integrated Power Limitad is & wholly owned su Jsldcary of Reflance Power Limited. [t has besn set
up-as special purpose vehicle to develop ultia mega power project of 3,950 MW (6 units x 580 MW) with
integratet coal mines at. Hazaribagh distrist Jharkhand. The-Companiy has entéred into a power purchase
agreement with various state electrcity bards and private procurers (Refer Note 4).

Significant accounting policies

a)

¢}

d)

0

Basisof preparation:

The Financial Statements have been psepared in atcordance with'the @enemt y Accepted Accounting
Principles in India-{Indian GAAP) fo comply withithe relavant provisions of the Companies Act, 2018 (The
"Act’y and the Accounting Standards potified underths Act. The Financial Statements are prepared on docrual
basiz under the historical cost convention and ere presented in Indisn Rupees round off to the nearest rupee.

Useof setimates:

The preparation and presentation of Financial Statemenis requires the management fomake estimates and
assuimptions that affect the teported amount of assels and labilities and disslosures of contingent liabilites as

‘on thedate ol the Financial Statements.and reported amountof revenus: ant expenses during the reporting

period; &sffgrenca betwesn the actlial resUlts and dstimates ds.recognised itrile period inwhich the resulls are
known 7 materialised.

Tangible Assets aid Capital Work-In-Frogiass:

Tangnbia assels are staled al costnet of remverabla taxes, duties; rade discounts andiebates, less
aceumtilated depreciation and impairment of loss, it any: The cost of Tangible Assets coniprises-ofile
purchase price, borrowing costsand adwstment arising for axchange rate variations atfributdble to the assets,
including any eost directly attributable fo: bx;ngmg theassets to their wozkmg condition for theirintended uss,
Subsequent expenditurereldaiod toanitenrof Tangxble assets are &dd&d toits book va!ue onlyifthey ndrease
the fulure benefits from the éxisting dssets beyond its previously assessed standam% of performanm '

Expenditure incurred un assets whichvare not ready for theirintefided used, comprising direot cost, related ‘
incidental expensesand atiibutablé barrowing costate disclosadinthe Lapial Work-in-Progress; ' '

ot i

rondneo hnw monstnichanmedd

Allprolect selaterd synendituia viz chdl wmlﬁ

imvx"«/)

prewope&;aiwe expendltuxe mcazﬁi@ntal 7 diy er‘iiy atmbutab!p o constmctson of project, borrowing cost are
diselosed &y Capital Work-n-Progress,

tangible assels:
lnfangible Assets are stated 4t cost of acquisition net of recoverabletoxes Joss accumulated
amortization/depletionand impairment loss, i any: The vosteomprises.of purchase price, borrowing costs and

any cost.directiy atlributable 1o bringing the asset 1o its working condition-for theintended use and *adjustmﬁent
arlsing from exchange rate variation attributable 1o the itangible assels,

Impairment of assety:

The Company assesses al each balance sheel date whether there is any indication that an asset raay be

impaited. If any such indication exists, the Company estimates the recoverable amount of the asset; sueh,
ougrable:amolint ofthe assel oriscoverableramount of the cash generatmg unit towhich the asset bel fel
s less than its canying dmiounit, the carrying amountis reduced o ifs vecoverable amount. The reduction is

treated asan impairment loss antﬁ & mwgmseé in‘the Stafement of Piofitand Loss:

Depﬁacxaﬁgon,i Amcmmtwn:
{i) Tangible assets:

Tangible assels are depreciated on pro rata basis as. perusefillife on-the Straight Line Method (%M) as
prescribed in-part Coof Schedule {1 tothe Companies ALl 2013

ity Intgngiie assets,
Software expenses are amorlised on-a straight line basis overaperiod of three years



Jharkhand Integrated Power Limited i
Notes to the financial statements as of and for the vearendad March 31, 2045 {Continibd)

o

h)

B

k)

Investments:

Long term investments are caried at cost: However, provision for diminution is- made to recognise a decline,
other than temporary, in the value of the vestments, such reduction being determined ‘of value of long-tarm
investiments and made for éach hwestment individually, Currant investments are valued at lower of cost ‘and
fair value. .

Provisions, Contingent Liabilities and Contingent Assets:

Provisions: _ i

Provisions are recognised when there is present obligation as 4 resultof past svents.and itis.probablehatan
outflow of resources embodying sconomic benefits wil be required to setlle the obligation in-respect of which
reliable estimate:-can be made of the:amount of the obiigation. ‘

Contingent Linbilities:

Contingent llabilities are disclosed wheh there is 4 possible obligation arising from past events, the existenge
of which will be confirmed anly by the ocoliffence of HON-CEEUIEnEE of e or more Uncertain fulure events

not wholly within' the: control of the Company or a present obligation that arises from past events where itis
gither niot probablethal an outflow of tesources will be-regiired fo settls of reliable estimate-of the amaiint
cansiol be-made, is termed as-contingent liability.

Where there is.a possible obligation or & present obligation bul the fikelihood of outflow:of resources is remote;
ae provision ‘or disclosurg is made ds spedified in Accounting standard 28 — "Provisions, Contingent Liability
and-Conlingent Assets”, :

Contingant Assets:
A contingent-asset is naither recognised nor disclosed in the Financial Staterments.

Berrowing Costs:

Borrowing cost that are-atiriibutable tothe acquisition or construction of qualifying assels are capitalized as
partof the costof such assets, A qualifying asset is one ihat necessarily takes substantial period of time to get
ready for its infended use: All other Borrowing costs are charged 4o the Staterment of Profit and Loss ih the
period inwhich thevare incurred, :

Forgign currency transactions:

{;} Transactions-in forcign-currendies are racorded. 8t the exehanas rate prevatling on the-fafé-of ths
wransaction or that approximates the actual rate at the daite of the fransaction.

(it All exchange differences arising-on reporting of short term foreign currency monstary iteing atrates.
different from those at which they werelinifially recorded are recognised in the Slatement of Profitand Lgss,.
G In vespect of foreign exchange differences arising on revaluation:or settferment of long term foreign
currency monetary items, the Company has availed e option available in the Companies (Acounting
Standards) (Second Amendnienty Rules 2011, whatdin

« Foreign exchange differsnces on-accountof depreciable asset, is adjusted in the cost of depreciable dsset
and-would be depregiated overthe balance life of deset,

=l other cases, forelgn exchange difference is accumulated in “fareign currency monetary iterm ransiation
difference ascount” and amorlised over the balance period of such fong term asset/liabilities.

+ An assetor liability Is designated ag & long term foreigh currency monetary e, ifthe assetorlability is
expressedin 4 forelgn surrBncy arid Hos 84erm of tWelve months of Thore al the date bF origination of the asset
or the Hability, which s determined taking into consideration the terms of the paymsnt/setiiement s defined
underthe respective agresment/memorandumn of understanding.

Revenue recognition:
Frofiton salsfredemption of investment is accounted on safelredemption of such fnvestinents. Dividend bn

investment is-accounted when the right to receive payment is established in the entily’s favour, Iterest on
deposits is accotinted for oian acerual basis. '



Jharkband Integrated Power Limited
Noles to the financial statements as of and for the year ended March 31, 2015 (Continued)

B Emplovee benefits:

Employeebenefits:consist of Provident Fnd, ‘Saperanniation Fund, Gratuity Scheme aid Leave
Encashiment, ’

0] if)efme(i mnmbutxon plang!
{“omnbuimﬁs to deﬁned mﬁmbmma sahgm% aum as g::»mwdent i‘und amﬁ wperamnuatmﬁ arg chaxgad off 10

empfoyeen r@nder& thc:e mhteci service:

{iy Defined Benefit Plans:

The Company also provides employse benefits In the form of gratulty arid leave encashinent, the Habiity for
which as atthe yearend is determined by Independent-actuaries based on actusrial valuation using the
projected unit oredit method. Such defined benefits are charged off to the Statement of Profit and Loss /
papital work-n-progress, as applicable. Actuarial gain/ logses are recognised in the yearin which they arige,

(i) Short term/ long term employee benefits:

Altemployee benefits payable wholly within iwelve months of rendering the service ncluding psm‘armdnm

incentives and compensated absences e ciawﬁcd Hy simri teiin employee. benei ts. The Undiscounted

amotnt of short term employes benefits expected ‘k} be paxci inexchange forthe services rendered by
anmployees are charged off to the Statermentof Profit and Loss / capital work-ln-progress, as applicabls. The

emploves benafits: which are nigt expected o.acour within welve months are classifiad as fong term betwﬁta

and are recognised as Hability-at the net present valus.

m)  Accountingfortaxes onincome:

Tax expefise foniprises of surrentfaxand deferred tax: Curentlaxis measured at'ihea-amaum oxpasted tobe
paich to e et suthorities, using the- ‘applicabletax rales. Deferred income tax reflect the current pario timing
difforencey-belwesn taxable income. and accf)ummg incomefor the petivd and reversal of timing ditferences ot
ea:l;er. am/pemcd Deferred tax &5sots-are recognised only 1o the-extent that thereista reasonabie certainty
that sufficient future income will be available axeept that deferred tax assels; In dase there are unabsorbed
ﬁepmuaimr) of losses, are Tecognised if there is virtual coftainty that sufficiént fulive taxable income will be
available fo realise the same, Deferred tax gasels aiid liabllities are measured using the tax rates and taxlaw
that have been enacted or substantively enacted by the Balance Sheet date.

BEULHSH ERD GaSh sgvaTenis:

Gashigol ﬁpnws cash-on hand and demand deposits with barks, Cash Equivaienis are shortderm balances
(withian migmal maturity-ofthres months or less from date of gequisition), highly liquid investmants that are
readily convertible into known-amounts of Cc}‘&-h aud which are subjest W insignificant rigkof changes invalue,

o} Cash Flow Statement:

Cash Flows ate reported using the indirect insthod, whereby profit befare {ax is adjusted for the effects of
transactions of non-cash nature and any deferrals or-acoruals of past or fulure cash receipts orpayments: The
cash flows from operating, invest ing and fmam:mq activitios of the company aresegregaled hased on the
available mformatmﬂ

Pl Edrnings pershare:

Bagic samings pershae are wmputed by dividing:the net profit or loss i}y the-weighted average number of

eguily shares oulstanding during the yeu Earpings considered inas seeitaining the Company's sarmi ngsper

share are the net profit for the year after deducting preference share dividend and attributable tax for the OB

The welghted average number of squity shiares sutstanding dmmg the veatand forall vearspresented is

adjusted for svents, suchras bmus shares, other thay the conversioh of polentialugoily shares thathave

changed the number of equity- sharey outstanding, withouta correspanding changs In resoliress. For the

plrpose sfsalcilating diluted parnings pershare, the net pr@ﬁi orloss for theyear sl fibutuble to suuity
sharehiolders and the-weighted avetage numberof shares oulstanding during the yearis adjusied for the e
effetty of al dilitive potential suuity shares.




Jharkhand integrated Power Limited
Notes fo the financial statements as of and for the yesr ended March 31, 218 Continued)

3.1 Bhare capital

&4

3.1.2

a}

bj

Authorised share capifal
200,000 {Previous year : 200 000} equity shares of Rs.10 each
3,000,000 (Pre\ncus year: 3,000,000 prefa;enm shares of Re. 1.each

isf«;ueﬁ capﬁal
150,000 (Previous year: 160,000) equity sh’)m% of Rs. 10 each

3,000,000 (Previous: year: 3,000,000) pzeferencea shares of Re.1 sach
[Refer Note 3.1.2 (b) below]

Subscribed and paid up wapital
149,800 (Previous year; 149,900) equity shares of Rs. 10 gach fuily paid up

3,000,000 (Previous year: 3,000,000) preference shares of Re:1 each fully paid

up [Refer Note.3.1.2 (b))

Reconcliliation of number of shares

Egquity shares

Balance atthe beginning of the year: 149,900 (Previous vear: 50,000) shares
of Rs. 10 each .

Add * Issued during the year - NIL { Previous year - 99,900) Equily shares of
Rs. é‘@ gach

Ba!ance atthe end of the:year: 140,800 (Previous year: 149,000) shares of Rs. k

40 eaach

Preference shares [Refer Note 312 (b)]
Balance at the beginning of the year: 3,000,000 (Previous year: 3,000,000y
qhar@‘s of Re, 1.each

Balance at the end of the year: 3,000,000 (E’i‘revimxs year: 3,000,000) shares of
Re, 1 each

Rights, preference and restrictions attached to shares

Equlty shares

As at Asat
March 31,2018 Maich 31,2044
Runees: Rupess
2,000,000 2,000,000
3,000,000 3,000,000
5,000,000 5,000,000
1,500,000 1,500,000
3,000,000 3,000,000
4,500,000 4,500,000
1,498,000 1,499,000
2,000,000 3,000,000
TAA99,000° A A50,600
1,499,000 500,000
; 959,000
4,499,000 1,499,000
3,000,000 3,000,000
3,000,000 3,000,000

The Company has only one class of equity shares having face value of Rs. 10 per share. Each holder of the Boulty
shares is entitled to one vote per share. Inthe event of liquidation of the Company, the holders of equily shares will be
entitled 1o receive remaining assets of the Company, after distribution of all preferential amounts,

Preference shares

As onMarch 31, 2004 - 7.8% Noo-Cumulative Non-Convertible Redeemable Praference Shares (NCRPS)

The Company has only:one clags of 7.5 % Non Cumulative Non Convertible Redeemable Preference Shares
{NCRPS) having face value of Re. 1 per share which have been issted at 2 premium of Rs.999 per share, Thesg
shares are redeemable within twenty years from the date of thelr issue, NCRP'S, however can be redeemed earl y after
fifteen vears atithe option ofthe Company or the share holdsr at an.issue. prxce of Rs, 1,000 per share. Dividend op

NCRPSis payable onvthe Issue price of Re. 1,000.



Jdharkhand Integrated Power Limited N
Notes to the financial statements as of and for the yearended March 31; 2015 (Continued)

As onMarch 31, 2015 - ‘?;ﬁ%;ﬂon;ﬁdmuiativeNaﬁsﬁaweﬁime ?ie’deéfﬁabie Preference Shares (NCRPS) ’

Pursuant to the special resolutions passed by the Preference Shave Holders aiid the: eqlity share holders on Mareh -
30, 2015, the Company has made modifications In the terms and condifions of NCRPS 1ssued which are summarized
belowr

The holder(s) of the NCRPS shall have rahtto redean sither in full o pait, at any time during the tenor of the
NCRPS, subject however to the condition tiat the holder(s) shall before exercising the right, serve on the Company
atleast 15 days prior notice’in writing, The amount payable on redemplion amountshall be equ:valeni tothe issus
price of the NCRPS {i.¢, The Fage Valte +the Premium received atthe time ofissue) for thenumber of a?ware&
proposedto bei redeemed,

As at Asat _
March 34,2018 March 31, 2014
Rupiees Rupees

343 Bhares held by Holding Company

Equity shares

Relflance Power Bimited -~ 148,900 (Previous year 1400003 shares 67 Re. 10

each fully paid up. v

(Of the above, 149,893 (Previous vear! 149,893) sharés are held by Reliance 1,499,000 1,489,000
Power Limitad, the holting Company and 7 (Previols yeat: 7):shares are jointly , '
hield by Reliance PowasrLimited and its nominees)

- 4,499,000 1,499,000

Preference shares [Refer Note 3.1.2 (b)] _ ‘ : -
Reliance Power Lm;ited 5,000,000 (Previols year: 3,000,000) pref@reme 3,000,000 - 3000,000
shares of Re.1 gach

006,000 3.000,000
314 Detalls of shaves held'by s?ﬁﬁrﬁha{ﬁem holding more than 5% of the aggregate shares in the Company

Percentage of share Ag at Ag.at

holding Warch 81, 2018 March 31, 2014
No. of Shares Ng. of Shares
Etjuity shaves , , _
Relignce Power Limited (Equity shares of Rs. 10 : o - yog
149,900 149,800
Preference shares [Refer Note a1z () ’
Reli jance Pawar Limited (prefererice shares of Re.d

3,000,000 3,000,000




Jharkhand Integiated Power Limited

Notes to the financial statements as of and {or the year ended March 81, 2015 (Continuad)

3.2 Reservesand.surplus

‘Securities premiumaccount.
Balance atthe baginning of the yeuar
Add: F’r@mmm o jssiie N (Previous yaar 89,000 Equity shares

Balanoe atthe end of the yeséxr

Surplus/{Deficlt) in the Statement of Profitand Loss
Balance atthe beginhing of the year
Addi Loss for the year

Balance at the.end of the year

3.3 Long term provisions

Provision for gratiity-(Refer Note 7)
Provision for leave encashment (ReferNole ?)

3.4 Other current Habilities

u@d:iors fer capital expanditure (ReferNote 8)

(mcludas Rs. 26,137,700 (Pravious Year Rs 20.810.098) fo related
parties)

Retention money payable

,Othcrs*

*( neludinig. Provident Bunid, Tax deducted at Sourceand other
miscallanegus payables)

3.6 Shortterm provisions

Provision for gratulty (Refer Note 7)

Provision-for leave encashment (Refer Note 7)

Provision for income tax [net of Advance Income Tax and Tax
deducted at source: 6,228,957 (Previous Year: Rs, 6,214, ib&)‘}

Asat Asat
Mdrch 81, 2018 Mairch 37,2014
Rupees Rupbes

3,005,901,000 2,897,000,000

8 08,901,000

3,095,901,000 3,095,507,000

119,676,287 122,787 547
{18,360,563) (3 061,260)

101,318,794 “H19,676.587
e 197,216,724 3,215,577 287
3,458,088 3,916,830
E908,570 5642486

28,876,401 44,364,180

. 14,291

10,800,855 24,516,067
39,680,266 55,605,434

68,932 38,959

360,472 569,847

179,364

498,404 788,170
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Jharkhand Integrated Power Limited , _
Notes to the'financial statements as of and for the year ended March81, 20145 (Continued)

3.8 Capital work-in -progress

R Rupees
. , Asat Ineurred during)  Capitalised/ As gt
Particulars Aptii1,2014 | the year Adjusted | March 31, 2015
A.Assels under construction 1,281,848 - ~ 1,291,848
1B. Expenditure pending allocation
{iyExpenses -
Intetest and finance charges 365,698,976 - 365,608,076
iRent 58 585654 7.902,050 GB487 604
Repairand-maintenance '
~Building 11,786,097 174,053 2,668,480 8,301,660
= Others , : . 5,085,941 147,509 : . 5,233,450
Employee benefits expense ' '
~Salary, bonus and other allowsnce 1 209/886:276 57,702,613 5 327,586,859
=~ Contribution to pravident and other funds® 8,645,611 2,087,312 s 10,896,023
+Gratuityand Leave Encashmens ’ 8,553,326 ‘939,831 - 7183457
*Refernote 7 : N :
Staff welfare expenses 354,308 | # & - 354308
Depreciation 5,486,922 5,459,391 10,946,313
Rales, taxss snd licence febs 781,301 26,034 - BOT.335
Insurance 7,436,333 622,780 - 5:089,113
Advertisement expenses 8,827.178 - - BBITHIS
Bank and corporate guarantee commission | 204,510,362 89,208,730 - 383,807,082 .
Communication expenses 5,506,698 1,424:723 " 7,008,429
Administrative expenses 71,245,246 - s 71,245,246
Legal and professional charges 429184 709 12,439,020 4935070 436 688 BEY
investigation, survey.and studies 358,102,400 179,776 = 358,282 176
Costof bid documents 9,717,739 - “ 9,717,739
Securlty expenses 3,040,071 538,666 “ 3,679,737
Social welfare expenses 22,098,083 182,007 22,280,040
Printing-and stationary. 2874374 171,282 s 2,445 KO8
| fravelling and conveyance 75,501,906 1,928,174 % 77,430,077
Miscellaneous expenses 11,705,257 1,086,035 - 12,781,292
Subtotal 2,032,374,548 182,699,981 7,803,560 2,207.370869
(it} Income .
Tender fess t 9,717,759 - - 9,717,739
linterest received _A9,074.218 = 19,074,213
Sub total 26,791,952 | - - 28,791,052
- [Netexpenditure pending allocation (i« (i) | 2,003.582508 | 182 599,481 7,603.560 |  2178:579,017
Total capital woﬁk»inmmgm&s,{m«ﬁ) 2,004, 874444 182,589,981 | 7,603,560 2, 179,870,868
Previous year 1,778,370,657 233 116,880 6,613,133 2,004,874 444




Jhvarkhand integrated Power Limited

Motos 1o the Hoanclalstatements ag of and 10 the vearended Mavch 31, 2048 (i:mm:}ued}

3.9 Long<erm loans and advancas

{Unsecured and considered good unless stated otherwise)

Dapital advances
Seeurity deposit

5.40 Cash and bank balances

Cashrand cash eguivalents:
Bank balnce i current gaecounts

341 Shortdern If:«anfs and gdvances
'-(L nsecured am:i cohsidered gobd WHless slated oiioiwiss)

Advance recoverable in-cash or kind
Inter-corporate depasits (Refer Note 8)
Prepaid expénges ‘
{oansiadvances to employees
Seeulty deposit

342 Other cmrmt{ assels
WUnseoured-and considered good)

Interest accrued on inter corporate deposits

Asat

i As at
March 31, 2018 Mareh 31,2014
Rupees Rupees
658,340,550 858,340, 5580
245,918 200,918
658,586,469 658,550,469
2,442,336 123,820
3442336 128,520
32,901,957 32,712,561
270,305,360 ‘
6,795,636
194,451 4‘9? 9131"
- ATEB00
310,197,386~ 500,978,457
> 16668493

16,668,493




Jharkhand Infegrated Power Limited
Notes to the financial statements as of and for the year ended March 31, 2015 {Continved)

Year Ended Year Ended
Wiarch 31, 2015 March 31,2014
Rupees Rupees

318 Other income
Interest on income tax refund % 47,655
: ‘ A7 BEE

344 Fiﬁaﬁ_{:e Cast
* Intetest on working capital loan . 2,722,603
. 2,722,603

- 3.15 Other expenses
Ratesand taxgs ; - 635,861
Interestrecievable written off 18,620,048 -

Miscellareotis expenses. C 4590 8,580

18,525,138 BAEAdT




Jharkhand ntegrated Power Limited
Hotes fo the financial statemoents as of and ¥or the year ended M@mh 3*3 2014 (i:}r.mimued}

A

A

Project Status:

The Comp&my ls-a wholly ewned subsidiary of Reliance Power Limited, has been set up-io develop UliraMega Power
Project of 3960 MW located in Tilaiya, Hazaribagh District, Jharkhatid. 3,960 MW Tilaiya Ulira Mega Power Project
LUMPE) the pmject being d&v&ia;}@d wag awardedio Relianoe Power Limited through Intemationai Competitive Biiding
(ICB), underthe UMPP regime. Conseguently, the Company was handed over fo Reliance Power Limitad on August 7,

2008 by Puwer Finance Corporation (PFC). The Company has signad Power Purchiase Agréement (PPA) with 18

procurers in 10 states for 25 years. For fuel security, the project was allocated Kerendari BC captive coal mine black,

As per the Power Purchase Agreament (PPA) between the Company and Procurers, the Procurers wereobligated 1o
complyWith-conditions subseqlont 1o enlering the PRA which intéralia required providing requisite-land-for the Project
within 6 months ofthe Project Transfer. The Company has not been handed vver the possession of the land as stipulated
in the PPA evenvafter the lapse of more than 5 years and persistent efforts of the Company since tha transfer of project.
Considering the updatms fronrihe procurers althe miseling held after the year end ahd thair filure 1o il el obligation
gnderFRA, the Ccmpany terminated the PPA on Apnib28, 2015 a8 perihe apiss::«n available therein.

Congidering the risture of expenditure incurred tll date atthe project and infermal agsessment done by management, no
adjustments. fo the valtieof Capltal Worksin-Progress is considered necessary,

Capitalcommitment:

Estimaled anmountofcontrasls {net of capital advancs) remaining unexecited on capxisﬂ wccount and fiot provided for Rg,
1BR 511546 575 {ﬁ?’wvxmu Year:Rs. 158,010451, 1881 Oridth May: 2015, the Cembany gave notice oftenminativnof
anmeeen ng Proourement Cwnaimaiams Contmct

betalls of rémuneration toauditors:
Rupees
Yoarehded Yearended
March 31, 2015 March 81,2014

A statutory-aiditors ' : ;
~Faor Statutary-Atdit {excluding Service Tax) 1,560,000 150,000

“wOthers {excfuciing Beivice Tox) ' 50,000 o RB000

Disclosure unter Accounting Standared 15 (revised 2005) "Employes Bensiits” (AS45)

The Company has classified various employee benefits as under:

Defined contribution plans

(a) Provident tund

by Supsrannuation fund .

{c) State detinsticontribution plans '

~Eniployérs Contibulion 1o Employees” Penglon Scheme 1985

- Employers Contribution to BEmployses’ Depositlinked Insurance Scheme, 1696

The provident fusd and the state defined contibution plan dre opsrated by the regional provident fund commissioner and .
{he'suparannuation fond s administered by the frust: Under the schemes; the Compsinyis required o n,aniﬂbuie
Specified percentage of payroll cost to theratiremer H benelit schemes Jo-hund the benef‘ {s.




* Jharkhand Integrated Power Limited

Notes to the financial statements as of and for the year énded March 31, 2018 {Gontinued)

(B)

R

(i)

iy

The Company has recogrised{he following amounis-in the Capital work-irsprogress

Yearended

Rupees
Yearended

March 21,2018 March 31, 2014

Contribution to provident fund 1,769,981
Contribution to employees’ ,
superannuation.fund ’ A 198,892
GContribution to.amployees’ pension ' . ,
scheme 1906 S : 208,924
Employers Conribution to Employees’ Deposit

Linked Insurance Scheme 1995 12,418

Befined Banefit Plans
(ay Gratuity
&) Leave encashiment

2,351,145
204,549
243,537

9,454

Leave encashment is-payable toeligible emplayeeg who have earned leave, during the amploymmt andioriviy separation

a5 per the; Company’s policy.

Valuations in respect of gratuity and leave encashment have been camecﬁ out: by an indep@ndent ac:tualy, asatihg

Balance Sheet date, based on the foliowing assumptions:

Year ended March'31, 2015

e Leave

Gratuity Bacashiment
Discount Rate (per annunm) 7B5%: TBE%
Rate of lncrease in corapenigation levels 7.50% 160%
Expected average remaining working lives of 469 .
employees inyears T ‘
Changes in present value of obligation
Opening balance of present value of obligation 1,764,915 4,486,377
Liedilily o bansfarof Ernployees LNy ) . -
Interest Cost 206,926 540,084
Cuorrent Service Cost 79,687 1,877,023
Actuarial (gainsyioss {728,015 {1.536,784)
Benefits paid s (1,853,140)
Closing balance of present valie of obligation 1,823,623 3814460
Recongilistion of prosent value of defined beriefit,
obligations and the falr value ofassety
Closing balanée of presentvalie of ebiigat;arz 1,823,523 2BIABD
Unfunded (asset)iability reoognmed ithe Halaince

- Bhest 1:823,523 3814460

ﬁ&mwﬂt recognised fivthe Balanoe Shost o o
Closing balaiice of present value of cbhgat:on 1,823,608 3,814,460

Unfuhded (assebliability-recogrised inthe Balance

Shest : 1,823,583 3,514,460

Rupees
Yedr efded March 31, 2014
R Lesve
Gratity Eticashivient
5.90% B.90%
TH0% 7.50%
8,09 -
1,185,047 4,008,682
(178,757 (83,571
187,103 451,811
629,732 1,887,267
79,780 (1.501,724)
n (76,088)
1,764,915 4 486,377
1764916 4486377
1764998 4488377
1764915 4488877
1764915 A ARG 377



dimrkhand infegrated Power Lirmitod

Nuotesto the'finansial statements as of 'antj'fs}ﬁ;_im yearunded Waren B, 2015 {Continued)

{iv)

{vi}

(i

0

Expenses recognised in the Capital workeln-

Current sevice cost
interest:Cost
Netactuarial (gainiioss

Tolal expensesrecognised during the vear

Expected Employers' Contribution forthe next

Year ended March 31,2048

Gratuity

579,687
206,936
(728,015)
- 58,608

BY,9582

Disclosure as required underPara 120(n) of AS-15:

A .c‘:}mmi.ty

Fresent value of thedefined benelit
ohligation :
Fairvalueof the plan assels

(Surplusy/Deficit i the plan

Experiencs Adjustments
Onplan liabliities

On plarvassets

Total expedence adiusiments

B: Ledve Encashinent

Present-value of the definsd benslit
ohligation

Fairvalue-of the plan assets
(Surplus)Deficitinthe plan

Expeiisite Aljustients

On plan liabilities
Onplanassets
Totatexperence adiustinests

Theactuatiat valuation of gratuity liability does notinel

2014-2015

1,828,523

1,828,525

(B75,975)

(875,975)

3814460

3,894,460

(1,862,588 (1401.812)

(1,862,588 (1101,812)

2013-2014

1784918 -

1,764,918

246,003

246,003

. 4486377

4,486,377

Leave

Encashment

1,877,023
540,984
(1,536,784)
881,223

360,472
2012:2018

4,495,047

1,195,047

{75,843

(75,843)

4,008,682

4,008,682

4,350:291)

(4.350,201)

Rupees

Year ended March 34, 2014

Giratuity

529,732
197,108
79,790
746,625

38,454

20442012

B44.288

544,288

94,112

94,112

4,948,169

4,846,168

4,308,587

4,308,507

L.eave

Encashment

1,887,267
45181

{1.501,724)
837,854

569,847

Rupees

2090:2041

138,563

130,563

(174,169)

(174,163)

158,346

169,346

(420,208

420,206)

ude liability of seconded-employees, as the gratuity will be paid hy
the Holding Company as perthe fermsof secondmant, »



Jharkhand Integrated Power Limited = -
Notes to the financial statements as of and for the year ended March 21, 2015 (Continued}

8 Relaled Pary Disclosures
As perAceoiinting Standard 18 "Rel ated Party Disclosures! s prascribed by Companies {(Accounting
Standards) Rules, 2008, the Campany s related parties and transactions are disclosed below:

{A) Parties where Control exists

Holding Company ;
Rellance Power Limited (R-Power)

B. (1) Iwvesting pm*{resipmmaim*s hav ing significant mf%uencr—: ot the (:ompany directly or indirectly

Companies
Refiance Infrastructure Limited (R Infra)

individual -
ShriAnit D, Ambani

B (i) Otherrelated partios with whom traﬁsaatmns have taken place-during the year:
(a} Follow Subsidiaries:

Refiance Coal Resources Private Limited (RCRPL)
Rajasthan Sun Technique Energy Private Limited (RSTEPL)
Basan Power Limited (8PL) -

Vidarbhia Industriss Power Linsited { WIPL)

i) Enterprises overwhich individual deseribedin Slause B {i} above havs control
‘ Reliance General Insyrance Cnmpany L;m;ted (RGIGLY

Relianoe Infocomm Infrastruciise Limited (RUIL)

Rellance Capifal Limited {RCap)




Jharkhand Integrated Power Limited ,
Notes to the financial statements as of and for the yearended March 34, 2018 {Continuer)

C. Delails of transactions during the vear and ¢losing balance at the end ofthe year

) ﬁﬁpe&a ‘
Particulars 201442015 20132014
(i} Transastions during the year: :

Legal and professional fees o

R Power 14,258,000 11,236,000
Conmmission paid.on bebalf of

R Power 84,915,765 73,955,288
Insurance prémium v

RGIGL 90,508 124,862
Relnbursement of expenses o bahalf of

R Power 2360831 18,260,912
& Infra - 8838
RERPL - 314,088
8PL = 17600
RETEPL % 7.840
Bhare application mouey »

R Power - 2B806
Business support services o
Rl 7083222 18,084,478
Shoriterm borrowinys ]

R Cap = TE0,000,000
Repayment of shorbterm bonowings ,

R Cap - 750,000,000
Interest paithon Loan

RiGap - L R722803
Inter-corporate dapcszi& givei -

R Power ; w 4,235.000,000
ViPL 800,000 .
Refund.of inter-corporatedeposits ,

R Power 195:494,640 1,430,000,000

{ii} Closing Balanoe

Eouity share gapital (excludmg pmmmm} . ‘ o
R Pawer . 1499000 1499600
Wé{erénwghafé capital (excluding premiumy o

R Power 3,000,000 - 000,000
Creditors for Capital expenditure ,
RERPL 74,576
RIL ?{3,’37"?00 18,054,478
infor corporate ﬁepasug given ‘

R-Power 269,508,360 465,000,000
ViPL 800,000 .
Otlisrpavables

R Power - 2,781,944
Guaraniess

R Power 8,081,600,000 8?0,82,100,000

(i)

The above disclosure does netinclude tianmr‘t(om with pubilic utility sewvice providérs, viz, electicity,

tulwmﬂnmmcaimm imthe normal course af Lusingss.
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Eamings pershare

Riupgas
I Yearended Yearended
Partioulars March 34,2045 Mareh 31, 2014

Profitavailable for Equity Shareholders

Profit for the year (Rupees) (A) » (18,360,663) (3.061.260)
Waighted average number of equity shares (B) 149,900 50,274
Basic and Diluted Earming per share (A/8) : (122.49) {60.80)
Nominal Value of aly Equity Share (Rupees) ' 1000 10.00

7.85% Corpiisory Converlible Non-Cumulative Redeemable Preferenics Shares had ananti-dilitive effect on Larnings
per share and hence have not been cansidered for the purpose of computing dilutive sarmings per shape.

Micro and small seale business entities R
Disclosure of payable to'vendors as défined tnderthe "Micro, Srall and Medium Enterprise Development Act, 2006" is
based on-he information-available with the Company regarding the status of registration of such vendors unger the

-said Act, as per the Information availablewith the Company. There sré no-overdue principal amounts/ interest payable

amounts for-delayed payments to 'such vendors atthe balance sheet date. Theteare no delays in payment made to
such suppliers during the year or for any earliery W aceordingly there Is no intrest paid or ottstanding interest
i this regard in respect of payments made: ar ot brought forward from previcus years.

‘In dccordance with Acceunting Standard 17 *Segment Repotting” as presciibed u:‘ider’(ﬁompahié&‘(Acadunﬁngﬂ

Standards) Rules, 2006, the company has determined its segment ag pawsrgensiation. Since theie s no-biher
business segment in hecompany-operates-and the power generated will be sold within India, thiere is'ne ¢
primary reportable segingnt, Thitefore, the segment reveniue, segment results, segment assets, segment liabilities,
total cost incurred to acquire sedment assets, depreciation charge are all as lsrefiected in the financial staterment.

Consecquent to the Companies Act, 2013, beihg affective from:-April 1, 2014, the Cormpany has provided depreciation
based onuseful life as prescribed under Part A and Part © of Schedule I of the Act Had the Company continued the
earlier accounting policy, depredciation forthe vear would have been lowes by RE.2:371, 761,

Frevious year figures have been regrouped and recast wherever necessany 1o the sungnt year clagsification,

Asper our atibehed tonorb of syen date,

For Chaturvedi & 8hah Forand on behalf of the Board of Directors
Finm Registration No. 101720W
Chartered Accountants

VijayNapawaliya - Balasubramanian Natarajan N, Venugopala Rao
Partner B Director Dlrector
Menmbership Moo 108859 DINGO1940084 BIN: Dad45364

" Date; May 28, 2015 :  Date:May 23,2015

Place: Mumbai Place: Mumbai




