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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF DHURSAR SOLAR POWER PRIVATE LIMITED {formerly knownas Dahanu Solgr,.
Power Private Liml!’ed)/ :

Report on the Financial Statementsy

1., Wehavo audited the accompanying financlal statsiments of Dhirsar Solad Power Private Litnited (formerly
known as Dahanu Solar Power Private Limited) (“the Company?), which comprise the Balance Sheetas at
March:31, 2015, the Statement of Profit and.Loss, the Cash Flow Staterment forthe year then ended, and a
summary of the significent accounting policies and other explanatory informatior}/

Management's Responsibility for the Financial Statemen/t:;,
2/ The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the Act"ywith respect 1o the preparation of these financial statements {0 give a true
and fair view of the financial position, financial performance and cash-flows of the Company in accordance
with the ‘accounting principles generally accepted in India, including the Accounting Standards specified
-under Section 133 of the Act, read:with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility
«algo inclydes maintenance of adequate accounting records in‘eccordance with the provisions of the Act for

“safeguarding of the assets of the:.Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
conirols, that were operating effoctively for ensuring the accuracy and completeness. of the accouniting
records; relevant o the preparalion and presentation of the financial statements that give & true and falr view
and are free from material misstatement, whether due to fraud or error/._,.

Audltor's Responsibility

?./ Our responsibifity is to-express an opinion on these financial statements based onour audit.

4. :Wehavetaken into sccount the provisions of the Act, the accounting and auditing standards-and nxatiers

" which are required to be included in the audit report under the provisions of the Act and the Rules made
thereuntief,

5.+ We conducted our audit in'accordance with the Standards onAuditing spscifisd under Section 143(10).of
the Act.and other applicable authoritalive. pronouncernents Issued by the Institute of Chartered Accountanis
of india: Those:Standards and pronouncements require that we comply with sthisal requirements’and plan
and perform the audit o oblain reasonable assurance about whether the finencial statements are freé from
material misstatoment., . i

g

6./ An auditinvolves performing procedures to obtain audit svidence about the amounis andthe’
disclosures in-ths financial statements. The procedures selected depend onithe auditor's judgment,
including the assessmentiof the risks of material misstatement of the financial statements, whether due to
fraud or éfror. In making those risk assessments, the auditor considers:internal financial control relevantto
the-Company's preparation of the financial statements that give & true and fair view, in order to.design audit
procedures that are appropriate in'the circumstences, but not for the purpose of expressing an opinion on
‘whether the Company has in place an adequate interaal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also Includss evaliating the appropriateness of
the accounting poficies-used and the reasonableness of the accounting estimates made by the Company's
Direclors, as wel as evaluating the overall presentation of the financial stalemenis%

7. We balieve thatthe andit evidence we have obtained is sufficient-and -appropriate to provide & basis forour
7 audit opinion on the ﬁnanciai]statementﬁ,

Opinion

" 8., In.our opinion and to the best.of our information and according e the explanations given-e us, the aforesaid
financial statements give the information required by the Act in the manner so required andigive a frue and
fair view In conformity with the accounting principles generally accepted in India, of the state of affairs.of the
Company as at March 31,2015, and its profit and its cash flows for the year ended on that dét’ey




INDERPENDENT AUDITORS REPORT

To the members of Dhursar Solar Power Private Limited (formerly knewn as Dahanu Solar Power Private Limitegi),,
Report on the financial statement;.; :

Page 2 of‘z/

Reporton Othér L.egal and Regulatory Requirements.~

g -As required by ‘the Companies (Auditor's Reporty Order, 2015, Issued by the Central Government of Indiain
terms of subssection (11) of section 143 of the Acl (hereinafter referred fo as the 'Order”), and on the basis
of stch checks, of the books and recards of the Company-as-we considered appropriate and according fo the
information and explanations given to us, we give in'the'Anniexure a statement on the matters specified in
paragraphs 3 and 4 of the Order/ ‘

10/,As required by-Section 143 (3)-of the Act, we report that:/

{a} We have sought and obtained all the information and explanations which-to the best of our
knowledge and belief were necessary for the purposes. of our audit.

{b), In ouropinion; proper books of account as required by law have been kept by the Company 8o faras it
appears from-our examination of those book‘s’.’,

{6y, The Balance Sheet, the Statément of Profit and Loss, and the Cash Flow Statement deall with'by this Report
arein agreement with:the-books of accoun/t,/,

(d)_in'our opinion, the aforesaid financisl statements comply wi,t:hfhe Accounting Standards specified under:
Section 133.of the:Act, read with Rule 7.0f the Companies:(Accounts) Rules, 20'54/.,

(e},.On the basis-of the wilttenrepresentations received from the directorsas.on March 31,2015
7 taken on record by the Board of Directors, none of the:directors is disqualifisd-as on
March 21, 2018 from being-appointed as a director in terms of Section 164 .(2) of the Acy

(Q With respect 1o the other matlers to be included:in the Auditor's Report in accordance with
Rule 11 ofthe Companies (Audit-and Auditors) Rules, 2014, in.our opinion and-to the best of our kKnowledge
and befief and according io the information and explanations-given:io us;,

:/ The Cotmpany-does ot have any pending litigations as at March 31, 2015 which would impactits
financial positian./‘» ) )

ﬁ/ The Company has-dong-tem contracts including derivative contracts as at March-31, 2015 for
g which there were no.material foreseeable icssa}

gy There were noamounts which were required to be transfatred to the Investors’ Education and
Protection Fund by the Company during the 'year ended March 81, 2015’/

ForPrice Waterhouse . For Chaturvedi 8 Shah

Firmi Registration Number: 301112E Firm Registration No: 101720W
Chartered Accountants - 13 Aveotntanis:

janstiu Gundana Vijay Napawaliya
antner Pariner
Menibership Number 10955_3; ) Membership No. 10985Q/
‘Place : Mumbai Plate Mumbal

Date : May 26, 2015 - Date : May 26, 2015




Annexure to Independent Auditors' Repott.
Referred-o in paragraph 9 of the Independent Auditors’ Report of even dale {o the members of Dhursar Solar-Power
Private Limited (formerly Known as Dahanu Solar Power Private Limited) on the financial statements for.the year
ended March 31, 2018~
Page 20f2

Pt

xi in our.opinion; and according fo the information and explanafions given {0 us, except for ths unutilised

b proceeds of term loans, 10 the'extent of Rs, 83,600,000, that were oblained for capilal expenditure bul held
infixed deposit-and current:accounts with banks at the year end, the ferm joans have been-applied for the
purposes for which they were obtamed),

xil.,. -Dining the course of ourexamination of the books and records of the Company, catried out in‘accordance

7 withthe generally accepted auditing praclices in India, and according 1o the informationand explanations
given to us, we have nelther come across any instance of material fraud on or by the Company,.noficed or
reporied during the vear, norhave we been informed of-any:such:.casa by the Managsmem/,

For Price Waterhouse ) ' Far Chaturved] & Shah

Firm Regisiration Number: 301112E Firm:Registration No: 101720W

Chartered Ac‘countanti/ Chatrtered Accoumamsrz/,
Priansti Gundana Viiay Napawaliya

arner Parter

Memibership Number: 70%5}:}, Membership No. 109859,
“Place ; Mumbal Placs:: Mumbai

Dale ; May. 26, 20157 v Date : May 26, 2015,




Annexure to Independent- Auditors® Reporfs

Referred fo in:paragraph E,of the Independent Auditors' Reportof even date to:the members of Dhursar Solar Power

Privale Limited (formerly known as Dahanu Solar Power Private Limited) on the financial stalerients as of and for the

year ended March 31, 2015’/

I, (8). The Company is. maintaining proper records showing full particutars, including quantitative delails and
o~ situation, of fixed assets, .

(b) The fixed assets of the Company have been physically verified by the Management during the yearand no
~ material discrepancies have ‘been noticed on:such verifi cation. In-our-opinion; the-frequency of verification is
reasonabl?/\

The Company does hat have-any inventory. Therefore, the: provisions:of Glause 3(1) of the sald Order are
not applicable to-the Company;

F

The Company has niot granted any loans, secured or unsecured, to companies, firms or other parties
covered in the register maintained under Section 189 of the-Act. Therefore, the provisions of Clause 3(ifl),
(iiY(a) and (ii)(b) of the said Order.are not-applicable to the Compang/

In-ouropinion, and according {o the:informations and explanations.given to-us, there is anadequale intermnal
control systen cornmensurate with the size of the Company and the nature of its business forthe purchase
offixed-assets and for sale of energy. Further, on'the basis of ourexamination ofthe books.and records of
the Company, and accoiding to-the information and: explanations given to us;:we have nelther.come across,

" .norhave beer informed of, any.continuing failure to cormectmajor weaknesse’s inthe aforesaid internal
control syslem/

N

Thie Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 76.and
76.of the Act and the rules:framed there under-to the extent notified. During the vear under audif, no order
_‘bas been passed by the Company Law Board or National Company Law Tribunalior Reserve Bank of india

or any Cout or any other Tribunal L

Vit VWe have broadly reviewed the.books of account maintained by the. Company in.respect of products where,
4 pursuantio thetules made:by the Centmal Govemnment of India; the mainte narice of cost records has'been
specified under subi-section (1) of Section 148 of the Act, and are of the opinion that, ‘prima-tacie, the
preseribed accounts and records have been made-and maintained. We-have not, however, made a detailed
examination of the records with & view to determine whether they-are accurate orcomplete..

il (8) According fo the information and explanations gtven to us-and the records of the Company axamined by us,
2 inour opinion, the Company.is generaify regularin depositing undisputed statutory dues-in respect of
provident fund, income tax, service tax, works contract lax and professional tax, though there has besn a
slight-defay in a.few cases;and is regular indeposiling undisputed statutory dues, including employees'
‘stale insurance, sales tax, wealth fax, duly of customs, duly of exciss, value: added {ax, cess-and other .
matenaf staiutory dues,;-as applicable, with the appropriate authormes Thers are no undisputed amounts

payelie In respact of such applicable stelutory duss ws ot Mareh 31,2016:50r o period-of more than siv

months from the date they become pavable,..

(b}, According to the information and explanations given o ustand-the records of the Company examined by us,
theie are nio dues of inconie-{ax, sales-tax, wealth-tax, sevicedax, dity.of customs, and duly of exciseor
value added iax or cess which-have not been deposited-on account of any dispute .~

(Q/There ate no amounis required {o be transferred by the Company fo the Invessors Education and Protection
Fund in‘accordance with the provisions of the Companies-Act, 1856 and the rules made tharemder/,

viik: The accumulated losses of the Company did not exceed fifly. percent of its net worth-as at March 31, 2018
e and it has not incurred cashlosses In the financial year ended on that date and inthe immedialely
preceding financial year.,

ix...  According tothe records of the Company examined by us and the.information and explanalion given to us,
A the Company has not defaulied in repayment of dues to any financial institution.or bank as &t the balance
shest date, L

X 2 In-our-opinion, and according to the information and explanatlons given:o us, the Company has ;0! given
any guarantee for loans taken by others from banks or financial institutions durmg the year, Accordingly, the
- “provisions of Clause 3(x} of the Order are not applicable to the Company/



DBhursar Solar Power Private Limited (formerly known as Dahanu Solar Power Private L:mlted)

Balance Sheet as at March 31, 2015,

Particulars
lar/

Equity and Liabiiities
guity ia S,

Shareholders' funds_-
Share capital
Reserves and surplug.

Non-current liabilities,
Long-term borrowings.—
Other long term liabiliies.
Long-term provisions,,

Current liahilities-
Short-term borrowings
Trade payables,~
Other current liabilitieg.
Short-term provisions,.

Total/‘

Assatgr

Non-current assets
Fixedassels
Tangible assets,.-
"~ Non-current investments
Long-term loans and advances .
Other non-current assely

Shor‘t-tefm loans and advance;;,
Othercurrentasssts -

Totav

As at

Note . March 31, 2015

3.10,
3af
312

313,

3.14.
3.15
316,

317,
3.18/

The notes are an intearal part of these financial _statemehtg/ ,

Rupees -

17,980,000
1,908,236, 046

5,068,435,366
185,773, 995
220 519/,

"
9,828,050,
507,958,716,
46,741,418~

5,427,264,341,

As at

March 31,2014

Rupeeg,

17,980, 000,
1,714,282, 702

5,252,949,00Z-

72,807,650
216,497

-~

300,000,000,
5,179,680
479,777,083~
1,275,810

. TUAST7AIT6 T T RAGATRAZS

5,575,968,34¢.

451,102,000.. 451,102,000~
68,846,302, - 123,088,367~
142,316,833 1,799,106
~ el
474,555,260~ 287,151,963,
199,506,763~ 208,429,029
84,066,876 387,217,710
853,833,627 797,141,489,
42,782,114, 17,580,419
o
Y.745,174,116  7,844,476,429
-

=




Dhursar Selar Power Private Limited {formegrly known a8 Dahanu Solar Power Private Limite}p

As per our attached report of even date

For Price Waterhouse Forand-on behalf of the Board of Directc;rs/
Chartarcd Accountantsﬁ
l%;rm Rﬁq(&iraiigﬁ Number; 3011125

Privinshtf Gundana _Dagdulal K Jain
-"'if’gaﬂner » -~ Director
- Mamberahitn Number: 109552;’, DIN Number: 0713442‘8/«
For Chaturvedi & Shah
Chartered Accountanis

Firm Registration Numbar: 101720\@0

Vilay Napawaliva Sunil K Agarwal

Partner Director

Membership:Number; 108859 DIN Number: 036368810
P -~

Pﬁace Mumbai ‘ Place: Mumbai

Date: (% 26, QQQ{S(’ » Date: (Q? 1‘?5015;




Dhursar Solar Power Private Limited {(formerly known as Dahanu Solar Power Private Limiteﬁl'

Statement of Profit and Loss for the year ended March 31, 201 ,5/

Parﬁculars/.-;

Revenue from operation

5
A ~
Other income .

Total revenue
Ve N o

Operating expenditure

Employes benefits expense
Finance cost
Depreciation/.amortisation
Administration and other expeasei

Total expenses »
Profit I (loss} before tax,
Tax expense !
Currenttax s
Deferred tax
Income tax forearfieryears o

Profit/ (loss) for the year,,

Eamings/ (loss) perequity share: (Face value of R6.10 ea

Basic
Billted
(Refer Note 1 '1), .

The notes are an integral part of thess financial statementse”:

o

Note:

3.18
3:20

3:24
3.23

3.24

Yearended
March 31, 2015

Rupees s

1,248,068,488

43,168,354

Year-ended
March 31, 2014
Rupees‘;,
1,246,458,018
61,344,532

1,201.236,842 ..
P

62,087:215
1,434.727
171:330,974
680,128,545
106,653,042

1,807,802.648
l

82,103,684
6,176,712
183,128,900
1,363,283,823
141,800,293

1,054.543.503
7

1,766,503.412
) L4

230,693,330 (458,700,864)
45,750,000 7,773,042
: (69,691,000}
. (464,996)
183843359 {396,4D7.610)
; %wm_.?,
214.54 (438.50)
21338 (438.50) >




Dhursar Solar Power Private Limited (formerly known ag Dahanu Solar Power Private Limited)

ot oo
Asper our-aitached report of even dat;z/
For Price Waterhouse For and on behalf of the Board of Directors,

Chartered Accountants
Firm Registration Number: 301112F

Dagdulal K Jain
Director
DIN Number: 0713442§/
For Chaturvedi & Shah
Chartered Accountants
Firm Registration Number: 101720‘«’&,
Vijay Napawaliva ' v Sunil K Agarwal
Pariner Director
Membership Number: 108859 DIN Number: 03636810
- ‘ -
Place: Mumbal ’ Place: Mumbsal

Date: /‘% :,yg; :2{9;5:/“ Date:(fzﬁ 2¢ QO({/



Dhursar Solar Power Private Limited (formerly known as Dahanu Solar Power Private Limited)
Cash:Flow Statement for the year ended March 31, ZO'ES/,

(A)

(B}

(C')//Cash Flow fromd (used in} financing activities.

Cash Flow from/ {used In} operating activities/,

Profit before ta&
Adjusiments-10r,
Depreciation/ amortisation.-
Finance cost
Interest i mcome/
Dividend income on currentinvestmenis (non trade)..
Profit on sale of current investment (non trade)
Premium on amortisation of forward contiact§

Provision for leave encashment and gratuity

Provision for diminution inthe value of nonﬁ)rr@nt investments .

Operating profit-before working capital change,s/
Adjusted for

Trade payables

Other liabilities

Trade receivables

Loans and advances

Taxes paid (net of refunds)
Met cash from Operating Activities .
CGash Flow from/ {used in).investing activitie;s/,

Purchase of Fixed assets .~

BalgilPurchase) of eurrorl investments (non drade) (net)
Dividerid iiigome: from current investments (non trade).
Profiton sal e tment (non trade) |
ffi’tte;eshe_e;ved fmm _;3(}&.1(5 ”

inier corporate deposit given

Refund of inter corporate daposét/,

Net cash used ininvesting Activiﬁe‘s/,

Repayment of shord term borrow ng ;
Proceeds from short term‘ borto
Repayment of long term Lo 15
inter corporats deposits :‘em?vad
Inter corporate deposit r&fumia
Interest and finance charges: peﬂdw‘

Net cash {used in}/ from Financing Activities
Net Increase in cash-and cash equivalents (A*B'—&Cﬂ/

Cash and cash equivalents at the beginning of the year
Bank balance - current accoupi~
Bank balance - fixed deposit account.

Cash and cash equivalents at the end of the year;
-
Bank balance~gurent asgoun s
Bank balance 4 P dapwai aomum

Previous vear fi au%@r@%eﬂ?&@g&‘tﬁmﬁ%ﬁﬁ recasted W}‘im@%i n%“*ﬁﬁ'

Year ended Year ended
March 31, 2015 March 31, 2014
Rupees Rupees .
238,693,339 (458,790,864)
689,128,545 1,353,283,828
171,339,974 183,128,800
(15,745,257) (37,758,148)
(214,596,389 (23,566,384)
(5404119 e
8,048,082 10,885,100
923 10078
- 40,188,000

1,066,465,140 . 1,067,470,500
/

-
4,648,380 319,440
(29,235,802) (22,668,187)
3,922,266 20,978,710
(15,892,376) 75,878,889
1,026,907,578- 1,141,879,36%.-
(281,283) (7.043,707)

1,029,626,285

&

(260,666,825) (224,685,719)
(187,403,297) 63,788,890
21,598,369 23,586,384
5,404,117 .
18,056,877 41,874,457
408,500,000 44,000,000 -
(#60.435.988)
(300,000 000) .
300,000,000
(394,180 585) (312,331,486)
J 8,000,000
. {201,800,000)
(172,083,793) (182,457 467) -
(666,264,576) "{388,568,953)
~ )
X 2
2,217,710 1,308,000
385,000,000 520,000,000
1,366,876 2217710
83,600,000

385,000,000

it the current year ":’;iaﬁg’iﬁﬁ’aﬁggﬁ?




Diursar Solar Power Private Limited (Formerly known as Dahanu Solar Power Frivate Limited/}’

As perour attached report ol even datgz/ .

For Price Waterhouse
Charlered Accountanis
Firm Registration Number: 3011 1255/

Fg‘uyasifs@m Gundana
Pastner
; ‘f@emim{sﬁ_‘;{; Number: 108653,

For Chaturvedi & Shah
Chartered Accouniants
Firmn: Ragistration Number: 101720&.

Vijay ?ﬁapawa%iya
Partner
Membership Number: 109859 o

Place: Mumbal

Date: (%26:20{5;

Forand-on behalf of the Board of Directors

M§3§f§iﬁial K Jain
Director
DIN Number: 071 3443&

Sunil K Agarwal
Director

DIN. Number: 0363689,

Piace: Mumbai

Date: (’?ﬁz{ 2005,




Dhursar Solar Power Private lested (formerly known as Dahanu Solar Power Private L;mlted)
Notes to the: fmancsal statements as of and for the year ended March 31, 2015

1.. . General Information k
b o
"= " Dhursar Solar Power Private Limited is a wholly.owned subsidiaryof Reliance Power Limited; The Company had developed
and is operating a 40 MW Solar Photo-Voltaic. Power Plant at Dhursar, District Jaisalmer, Rajasthan. The Company has
entered into long term Power Purchase Agreement (PPA):with Reliance Infrastructure Limited (R-infra) for 3:5 entire
capacity. The Company has declared commercial operation from March 28, 2012/,

The Company’s name was changedto Dhursar Soiar Power anate Lxmuted from Dahanu Solar Power anate Limited with
effect from September 2, 2013, :

/
2./ Significant Accounting Pb!icies;;,
a} Basls of accountin

The Financigl Statements-have been prepared in accordance with-the Generally Accepted Accounting Principlesin India
(Indian GAAP).to comply with the relevant provisions of the Compariies Act, 2013 (The "Act”) and the Accounting. Standards
notified under the Act. The Financial Staterments are prepared on accrual bagis under the historlcal cost convention'and-are
presented inIndian Rupees round-offio the nearest rupee;.

(b},Use of estimateg,»

The preparation and:presentation of Financial Statements-requires the-management to make estimates-and assumptions
that affect the reporied amount of assets-and liabilities and disclosures of contingent liabilities & onthe date of the Financial
Statements and reported amount of revenue and expenses during the reporting period, Difference between the actual
results and estimates is recognised Inthe:period in-which the resulls are known/ maiersahseé,

c} Tan ible assets and Capital worl-in:progres
(), 2 p progresg.

Tangible assets are stated at cost net.of recoverable faxes, duties, trade discounts and rebates, less accumulated
depreciation ahd: 1mpaxrment of loss; if any. The cost'of Tangible Assefs.comprises of its purchase price, borrowing-costs
and-adjustment arising for exchange rate variations attributable to'the assets, including any costdirectly attributable to
bringing the assets {o-theirworking condition for. theirintended use. Subseauent expenditure related to an item of Tangible
-assels are added to its.book-valie only if: they increase the future benefits from the existing assels-beyondits previously:
assessed bt&ndards of performance, / : .

Expenditire incuried on -assets Whi{‘.h are not ready for their-intended used comprising direct cost, related incidental
expenses and attributable: bormwmg cost are disclosed as Capital Work in Progress

{c} intanglble assets
-

(i} intangible Assets are stated-at cost'ofacquisition net of recoverable laxes less accumulaied amorlizadon/ depreciaton
# ‘and impairment loss, if any. The cost:comprises of purchase price; borrowing costs and:-any-cost directly atiributable to
bringing the asset 1o its working condition for the intended use and adjustment arising from exchange rate variation

attributable to the intangible assets

(ij} Expenditure incurred on acquisition ofinfangible assets which are notready to use at the reporfing date is disclosed
under capital work-In-progress._.

g} Impairment of assets
{2/ p S

The Company assesses at.each balance sheet date whether there is any indication that an asset may. beimpaired. Fany
such indication exists, the Company eslimates the recoverable amount of the asset. If such recoverable amount of the asset
or recoverable amount of the cash generating unit to which the dsset belongs.is less than'its carrymg amount; the carrying
amount is reduced to its recoverable-amount. The reduction is treated as an impairment loss and is recognised in the
Statement of Profit and Loss_,




Dhursar Solar Powetr P,riva'te'l,ifnited {formerly :known as Dahanu Solar Power Privaté Limited)

Notes to the financial statements as of and for the yearended March 31, 2016 {Continued)

/“

(f)/ Deprectatfo:j:i Anj’pﬁusatrgg,
Tangible Asséts: . . ~ :
Depreciation'onﬁ‘ngible assets is provided fo.the extent of depreciable amount on Written Down Value Method (WDV)
based on useful life of the assets as prescribed in Part C of Schedule i to the Companies Act, 2013 except inrespectof the
Plant and equipment where useful life has been estimated as 25 years based on internal assessment and technical
evaluation by-management. . , : : '
In respect of additions or extensions formingan integral part of existing assets and insurance spares, including incremental
cost arising on:account of translation of forelgn curency liabilities for acquisition of Fixed-Assets, depreciation is provided as
aforesaid over the residual life.of the respective assets, .
Lease hold iahd ‘its amortised-over the lease periodfrom the date of receipt of advance possession or execution of lease
deed, whichever is catlier. ‘

(g)/ Investments %

Long term investments are carried al cost. However, provision for diminutionis madetorecognise a decling, otherthan
temporary, in'the value of the investments, such reduction being delermined of value of long-term invesiments and made for
each Investment individually. Current investments are valued at fower of cost and falr va!ug,

(h,)/ Provisions a‘\’nd contingent,liabiﬁtie}«

(i /,E_Borrowing costs

)

(il Provisions;, ‘ P
. Provisions are recognised when there is present obligation as a result of past events and it is probable that an outfiow
of resources embodying economic benefits will be required to setlie the-obligation in respect of which reliable estimate
can-he made ofthe amount of the obligatio;x./ ' '
(i) :Contingent Liabilities; .

Contingent lizbilities’dre disclosed when there is:a possible obligation arising from:past events, the existence of which
will be confirmed only by the occurrence or non-occurrence. of one or more uncertain future events not wholly within the
control of the Company or:a present obligation that arises from past events where it is-either.not probable that an
outflow of respurces will be required to settie-or reliable estimate of the amount.cannot be made, is termed as
contingent liabﬂit% '

Where there is’a‘bcss‘ibie obligation or.a present.obligation but the likelihood:of outflow of resources is remote, no
provision or disclosure is-made as specified in Accounting standard 29 — “Provisions; Contingent Liability and

ContingentﬂAsseés:’;,,

(% Conlingent Assels,»~ _ o
A contingent assel is neither recognised nor disclosed in the Financial Statements-

/

Borrowing costs.include cost that are ancillary and requires-as perthe terms of agreement. Botrowing cost that are
aftributable fo the acquisition.or construction of qualifying assets are capitalized a8 partofthe cost of such assets. A
quelifying asset is one thal necessarily takes substantial period of time-to get ready forits intended use. All. other borrowing
costs are charged o the Statement of Profit and Loss in the period inwhich they are incurred,~

Foreign currency transacﬁong/.

() Teansactions.in foreign currencies are recorded at the exchange rate prevailing on the.date of the transaction or that
7 approximates tHe actual rate at the date of-the transaciigry s

(i) All exchange differences arising on reporiing of short term foreign currency monetary items at rates different from those
" at which they were initially recorded are-recognised in the Statement of Profit-and Loss}

(it} In respsct offoréign exchange differences arising on revaluation or settlement of long term foreign currency monetary
ilems, the Company has availed the option available in the Companies (Accounting Standards) (Second Amendment)
Rules 2011, wherein .

« Foreign exchange differences on account of depreciable assel, is adjusted in'the costof depreciable asset and
would b depreciated over the balance life of assei./ :




Bhursar Solar Power anate Limited (former!y known as Dahanu Solar Power Private L;miteg,,
Notes to the financial statements as of and for the year ended March 31, 2015 (Continued) )

¢ Inothercases, foreign-exchange difference:is accumulated in “forexgn currency monetary item- trans!anon
difference account! and amorised over the balance period of such long term asset/llabmtles_,,,

«  Anasset orliability is designated as a long term foreign currency monstary ftem; {f the assstoor liability is expressed
in a foreign currency. and has-a term'of twelve months or more at the date of origination of the asset of the liability,
which is determined takirig info consideration the terms of the paymem/settiement as:defi ned under the respactive
agreement/memorandum of understanding::

(iﬁ The premium ordiscount arising at:the: incepnon onforward exchange contracts entered into, to hedge an existing
asset/liabiiity is.amortised a5 expense orincome over the life.of the contract: Exchange differences onisuch a confract
are recognised inthe reporting period inwhich the-exchanga rates change: Any.profit orloss arising on cancellation or
renewal of such a forward exchange contract is recognised as mcome or as expense forthe penod/f

(v) Loss on.derivative contracts, other than those covered under Accounting Standards — 11 “The Effects of Changes in
“ Foreign Exchange Rates” (refer (iv) above) , outstanding as at the balance sheet is provided for by: markmg themto
market:as perthe announcement by Instutute of Chartered Accounfants of India. Any urirealised gain arising on such
contracts are not. recogmsed :

(E()/Revenue recognlutlor},,

|
0

(i) Revenue-fromsale of energy is recognised on an acorual basis as per the:1aniff rate notified by Central Electricity
~ Regulatory:Commission (CERC) in-accordance with the provisions of PPAwith R-!inf;i.,

(i) Profit on salefredemption-ofinvestmentis:accounted on sale/redemption of such investments. Dividend-oninvestment
~" is.accounted when the right to recelve payment is established in the entity's favour. Interest on deposits.is-accounted
for on.an accrual basisk

(i), Revenue from certified reduction units:is recognised as-per terms and conditions:agreed with trustee-on fulure sale of
certified emission reduction units, -

Employee benefits
o
Employee bengfits consist.of Provident Fund, Superannuation Fund; Gratuity Scheme and Leave Encashmen&/

(y Defined contribution plans;
Contributions to-defined contribution schemes such as provident fund and superannuation are chargedofito the
Statement of Brofif and Loss during the year in which the employee renders the refated sewici.,

(ii?/ Defined Benefit Plans: ‘
“ The Coinpany alss provides employee benefils in the form ol gralully and lsave encashment, thelighbilily for which s &t
the year-end is determined by independent actuaries based on actuarial valuation using the projected unif credit
method. Such defined benefits are charged off to the Staternent of Profit and Loss. Actuarial gain /iosses are

recognised in the year in which they ans{i,

(it Short tetm/ fong term-employes banefits:
All employee benefits payable wholly within twelve months of rendering the service including performance incentives
and compensated absences are classified as short term emplovee benefits. The undiscounted amount of short term
employee benefits expected o be paid in exchange for the services rendered by employees are charged offfo the
-Statement of Profit and Loss. The employee benefits which are not expected o occurwithin fwelve months are
classified as long term benefits and are recognised as liability at the net'present value.

P

(m/)ﬁAccountmg for taxes ondncome~

Tax expense compnses of current tax and deferred tax. Current tax is measwed at. the amountexpected to-be paid o the
tax authorities; using the applicable tax rates: Deferred income tax reflects.the-cuirent period iming differences between
taxable income and accounting income for the period and reversal of timing differences of eatlier years/period. Deferred tax
assets are.rgcognised onlyto the extent that there Is g reasonable certainty that sufiicient future income will be avallable
except that deferred tax assets, in case there are unabsorbed depreciation orlosses, are recognised if there is virtual
certainty that sufficient future taxable income will be available {o realise the same, Deferred tax assets and liabilities are
measured using the tax rates and tax law that have been enacted or substantively enactad by the Balance Sheset daie;/




Dhursar Solar Power Private Limited (formerly known as Dahanu Solar Power Private Limited).
Notes to the financial statements as of and for the year ended March 31, 2015 (Continued)
-~
n} Cashandcashequivalent
{ )/ ash.and cash-equiva enf},

Cash comprises cash on hand and demand deposits with banks. Cash Equivalents are short-term balances (with an original
miaturity of three:months or less from date of acquisition), highly liquid investments that are readily convertible into known
amounts.of cash and which are subject to insignificant risk of changes invalug,..

{o}, Cash Flow Stateme?},
Cash Flows:are reported using the indirectmethod, whereby profil before tax is adjusted for the effects-of transactions
of nion-cash nature and-any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the company are segregated based on the available informatiofy

{p} ;amings pershare »

Basic earnings per share are computed byzdividing the net profit-orloss:by the welghted average number-of equity shares
outstanding during the year. Earnings considered in ascertaining the Company's earnings per share are the nel profit for the
year after deducting preference share dividend and attributable tax for the vear. The weighted average number of equity

shares otifsianding during the year-and for all years presented is adjusted forevents, such as bonus shares, other than the
conversioniof potential equity shares that have changed the number of equity shares outstanding, without a corresponding
change in resources, For the purpose oficalculating diluted-earnings per share, the net profit or loss for the year attributable
1o equity shareholders:and the weighted average number:of shares outstanding during the yearis:adjusted for the effects of
all dilutive potential equity shares,-




Dhursar Solar Power Frivate Limited (formerly. known as Dahanu Solar Power Private Limited)

Notes to the financlal statements as of and forthe year ended March 31, 2015 {Continued)

g

-

$hare Capiial

Authorised Share Capi{al .
1,000,000 (Preévious Yeari 1:000, OCO} eqully Shares ot Rs {0 each
4.000,000 {(Previous Yeari 1,000,000} preference Shares of Re 1D eao'tl/

lssued, subsgribag and pa;d up caphat
804,000 {Previous Yeur: 904 000 sqully. Shares of Rs.10 each fully paid up
804,000 (previous Year: 884,000) preference Shares of Re10 sach fully pald up

frafer note 8.1.2(b) beloy i
Recentiliat] berof st
ecanciiation of num rofsnamiﬂ
Equity shares:

Balance st tha hoginning of the year 904, 000 {Previous Yoar: 904 QDQ) shares of Rg.{0 ea,ix’,
Balanee at ihe end <of t_he year - 904,600 {Provious Year 904,000) shares of Rs, 10 eagﬁy

Proferetice shares [Refor Note 5. 121

Balance at the h@gmnmg ‘of the yaar 894, ()0() {IFravious Year: §94,000) shares of Re.10 Paeﬁ’,

Balange atthe end ofthe yéar 894;000 {Previous Year: 884,000} shares of Rs 18 eacﬁ,

3.4.2 Terthsfrights attached toshares
: e

,:} Equity shares
The Campanﬁs m!y ongiclass of equily shares having parvalue of Rs. 10 per share. Each holderof the squity share s emxt!ed 0 one-vote preshare, inthe event of
liquidation of the Cum;}any, yihe halders of equily shares wil be entitled Yo recelve rematning essets of the Company, after distribution of all preferential amounts,

b}: Preferance shares

343

344

P ey o L4 .

1‘5% RO SU tibier

‘A on March 51,201

shares {NCRPS

As at Asat
Marctiat, 2015 March 31,2014
Rupoes Rupses
10,000,000 10,000,600
10,000,000 10,000,600
TREAIE 0T T TR
: o i
9,040,000 9,040,000
1'8,040:000 8:840.000
T T T
‘9,040,000 2,040,008
S 540,500 §.040580"
8,640,000 8,040,000
8,840,000 8,840,000

The Company has only one clase of NCRPS having par valus of Rs. 10 porshare which have beenissuedala premium of Re. 090 por share, These shares-acte
redeemable within twenty.years from thie dale of thelr issue, NCRMS however can be rédesmed eattier st le aption of the Company orthe shareholder or completionof
fifteen.years from the date of dllotment al'an Issue price of Re; 1,000 pér share. Dividend on NCRPS shall be payable orihe issus piice of Rs.1,000 subseguent to

commencernent of.cammémist oparation an declaration;

Ason Marshiat, 201557 &% compulsory Ganvedible Red

hié Nor-Gumulative P Shares (CORPS}

“Pursuant o the specia resolutions passed by the Praference Shiare Holders and the equity share holdexw&r Marcii 30, 2016, the- Company hes made modifications dn

the torms and conditions of NCRPS Issusd which are sury ¢ below. G
Convertible Redesmabie Non.Cumulative Preference Shares {CCRPS):

t 1o the modificationfvariations, NCRPS are termed now as 1.6% Compidsory

The Company.shall have a.cal option on CCRPE which can be axermsé’ﬁ by the. Company in oné ormore freriches and in part o in full before the end of agreed tenure
{20'yearsy of the sald shares, In case the call option'is exercised, CORPS shallbe redeemed af an‘issue price (L e face value and premium), The holders of CCRPS
however, shall have 2 'oplion to convert CCRPS into equity shares at any fime during the fenure of such shiares, At the end ol fenure and {o the extent the Company or
ihe shereholder has not exercised their options, CCRPS shall be. compulsorily converted Into equity shares: On conversion, In elmer case, each CCRPS: shall be
sonverted into one fully pald cqully share of Rs, 10 ench abe premiim-of Ra, 980 share, If during the tenure of CCRPS, the Company dedares squily dividend; CORPS
holders shall ale 0 b(. eriilled 16 dividend:on dhelr shares atthepame rate as the eqully dividend and this dividend will be over and above e Coupon rate of 7.5% These

pralaies CORNNEE 0 bEABIC

$hares held by Holding ccmpa:&‘y/,

Equity shares_»m
Reliance Power:Limiled «Holding Company
804,000 (Frevioys Year: 804,000} stiares of R, 10 each fully paid

(OF the'above, 803,980 (Previous year: 503,999 shures are held by Reliance Power Limited and 1 shere s jointly Fcld by

Reliance Power Linited and its nmﬂnea),,,

Proforence shares [Refer Note 3.1 2{b}] v
Refianee Power Limited < Holding Company
824,000 {previcus year : 804,000} profersrnice shares of Rs, 10 sach full y pax‘d/

seialis of shares held hy smrehslders holding more than 8% of the aggregate shares inthe

Gompaﬁ‘y/rs

Equity Shares
Reliance Fower Limited (Equily sharas of Rs.10 sach fully peld~~ug)/,;

Proference shases [Refer Nofe 3:4.2(bY]
Reliance Power Limited (Prat‘erense shares of Re, 10 each}/,.

Percantago of
Share holding

100%

_-1a0%

As.at ) Asat
March 34,2015 Rareh 31, 2014
Rupees Rupees
9,040,000 9,040,000
T RA0000 So%0050
8,840,000 $,040,000
B840000. TESATETT
/
As at Ag at
March 31, 2015 fharch 34, 2014

No, of shares’/'

804,000

894,000 .

No.of shares

904,000

894,00



Drursar Solar Powet Private Limited (formerly known as Dahanu Solar Power Private Limited)

Notes to the financial statements as of and for the year endad March 31,2018 (Gontmued) -~
As at As at
Mareh 31,2015 March 31,2014
Rupees

3.2 Reserves and "surplug/n

Securfties premmm agcount

-

1,770,120,000

Rupees

1,770,120,000

Capltal Reserve (arisen pursuant to scheme of amaigamaﬂcn and 491,240,148 491,240,148
arrangement with Maharashira Energy Generation infrastructure '

Limited) (Refer Note 5) '

Surplus! (deficit) in the Statement of profit and loss

Balance at the beginning of the year (547,087,447} (150,65€,537)
Add: Profitf (loss)- for the year 163,943,339 (396,407.910)

Balance at the end of the year

3.3 Long term borrowingg,
Secured

Termlo
- Forelgn currency foans from financial institutions/ other partifi"

3;3;3,. Nature of securlty for Term Loans:

(547.067 447)’

(353,124.108).

1 714 292 702

" TEURPIE0AT.

5,068.435,366

5,262,849,007

8) Term ioans from finenclal Institutions-other paries ofRs. 5,470,671.795 (Previous Year Rs.5.639,177,167) Is secured o ba secured by first
/ charge onalithe Emmovabie and movable assels 'and intangible asset of the Company on pati passu basis end pledge of 99.09% of the total
issued share capital of the Company held by the Holding Company
kg,‘uTl"e Hﬁiding Company has given financial commitments/ guarant aes tothe lenderofthe Company [refernote 'EO(S)(({EJ)’]‘,"_,
c?{Current maturmes oflong terny borrowings have been classified as othercurrent §abilities (refer'note 3.8)

3.3}, Forms of Repayment and !nwresi./,.
VR he forsign currency toan from financial institution/ othet pamas OF H 3,510,344, 8U5 (Frevoius Year R, £,218,715,280) &
"“repayable over a period of sixteen and half years inhal-yearly i instaliments commencing from September 25, 2012 a!‘d
Interest s payable based on Commerdial Interest Reference Rate which is 2.87% per annum. .,
),The foreign eurrency loan from financial institution/ other parties of Rs, 2,151,321,900 (previous Year Rs. 3,420,458,917) is
repayable over a period of sixteen and half years in half-yearly instaliments commencmg from September:285, 2012 and interest
at the rate of 6 months USD LIBOR plus 2.5% per-anaum,




Dhursar Solar Power Private Limited {formerly known as Dahanu Solar Power anate Ltmst%
Notes to'the financial statements as of and for the vear ended March 31, 2015 (Continuad)

Ag at As at
March 31, 2015 WMarch 31,2014
Rupee’s;, Rupees o
3.4 Otherlong term liabilities
Advance for contracted certified emission reduction 43,457,162 65,257,400
. Others (Including hedging premiunl)",, : 142,316,833 7,580,250
— 185“,77;3,99;, i ?72;367;6%
3.8 Longtermprovisions
Provision for gratuity (Refer-Note 9),.» 178,817 108,540
Provision forleave encashment (Refer Note QL, 41,002 108,857
PEL 296457
L e
3.6 Shortterm bqrrowin'gg
s
Unsecured
Short-termloan from bank : 300,000,000
(Carries interestiate of 8:51% p.a. and repayable on demand)
S TTTTTTR00,000,000
- : Pl
3,’5/ _Trade pay‘abie’s, A
Trade payable-for goods and services (Refer Note 1&» 9,828,080 §,178,680
TS 898,000 T BATS,680 .
.8 . #EN I . r
3 8 Other current ttabﬁzntles)
), 402,236,429 388,228,160
: 3,127,877 3,871,696
10,039,600 10,038,600
: 4,360,000 . 7,395,880
L 1.085,8588) due lo related parly (Refer
Creditors for aerwc?s,. 35,753,658 32,285,581
{including Re. 21,503,278 (Previous Year Rs. 16,781,138) dueto related parly
(Refer Nole10)L.
Advance from holding company (Refer Note 10} ) = 1,404,359
Retentionmoney payable (Capital Expend! tasre‘f : 13,244,829 10,368,507
Others Jn » 36,186,425 28,173,281
*{Including hedging premium, provident fund, tax deducted at source and otfise
niiscellanecus payables)
“H07,988,718 478,777,083
Ed
3.9/(, . Shoriterm provisions ...
Provision forieave encashment (Refer Note ?),,,., 1,893 £,309
Provision for gratuity (Refer Note 9) 1,133 726
Provision for tax [net of advance ta{/Rs 4,000,000 (Previous Year ) 46,738,392 1,269,685

Re." 9;680,226')'&/

46,741,415 1275810
Pad P
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Dhursar SO!ar Power Pri\rate Lim;ted {formerly known as Dahanu Solar Power Private leited)
Notes to the financlal statervionts as of and forthe year ended March 31, 2035 (COntinuecﬁ/

341

i
b
B

\

343

3.1:1/‘7 Current investments{Nén trade}

KB 1

mmpames shalfhavea

The above praference shares have been sequired pursuant to the scheme of
amalgamation and errangement, Refer Note &

oronge Shires (CORPS)
Hedeamaliio .

| cptson on ‘he CCRPS whlch can be axancasad by them Inv-ong or more tranchos and in p:m ordn fui§ before
the end. of agreed tenure (20 years) of the said shares. In case the call ‘oplion is exercised; the CCRPS shall ba redesmed &b anissue
price {i.e, facevalue and prentum). The Company, however, shall have an option to convertthe CCRPS into equily shares at.any time

(during the feciure. of such CCRPS, At the and 'of tenure and 1o the extentthe jssuer. Companies orthe-share holders thereof have not

exorcised their.options; the CCRPS shall be compulsorily converted into equity. shares, On conversion, in sither case; sach preferance
share shall be converted info equity shares of corresponding value (including the premium appiicablé thereon), i case the Issuer
cempanies declare dividend on thelr equity sharas, the CCRPS will alse be entitfed to-the equity dividend in addehon to the colpon rate
of dwmen,d/ﬂ

Leng-term loans and advances
(Unsecured andiconsidared good unless stated otherwise)

Capital advance’ 68,705,302 ©. 128,038,367
lincluding Rs. 63,501,010 (Previous Year. 115 500,000) paid 10 related parly] {Refer Note 10} o
Sscunty deposi// 50,000 50,000

B ey T N T e

{93580, 5%

Asat As at
March 31, 2016 March 34, 2044
“IRupees “Rupees
on-current Investiments (Nonsrads) o :
Infeliow subsidiaries -
{Uniquoted, fully pald up valued gt costl/
Proference shares), /
Tato Hydro Power Privale Limited 5.00,000 shares (previous year: 5,00,000 shares) face
value of Re. 1, each, Lot 423,280,000 423,290,000
Sxyam Hydro Power Privade Limited - 68,000 shares {previcus yoar: 68:000 shares)face )
Valiie of Re. 1 each ! 88,006,000 .. .-BB,000,000
Less; Provision for diminution in the value of lnvestment in Sivom-Hydro Powar Private (40,188,000) (40,408,000}
. Limited .
1405000 4E1A02,000
Vg : P
Aggregate book value of Unquoted Non Current Investments 454,102,000 451,102,080

68 846 307"
e SRS VS

Other non-current agsets
{Unsecurad and sonsidered pood uniess slated otherwise)

Others ) ) 442,816,833 1,788,108
5771 O 11X [
o ) &Ww !

#
Unaunted - Mutlust fund units . .
Relisnte figuidity fund - Direct Plan Daily Dividend Reinvestmgnt@ptic(;‘ : : 194,721,088 281,444,701
[Number of units 184,628.62 { Prevous Year: 281,301.24) face value of Hs 1,000 ea:i\‘]’__
Retiance Liguid Fund ~ treasury plan - Direst Plan Dally. Dividend Optioa 8,707,262
[Number of units Nit (Previous Year. 3,733.11) face value of Rs. 1,000 each} .
Refiance Liquid Fund - treasury Pian - Direct Growth Plan - Growth Option 290,834,174 4

{Number of units 84,995, 18 (Prayious Year. NIt} face value of Re. 1,000 eac{a’]‘_‘,

&

Aggregate book value of Unguoted invesﬁmem/s/. ' 474,655,260 287,161,963

Trade recelvables
{Unseoured and considered good unless stated otherwise) .

Others (including Rs, 10,8401,052 (Previcus Year: 111,968,679) bﬂlad subseguent tc
March 31, 2016} (Refer Note 19, 169,506,763 20%,428.029

= 2




Dhursar Solar Power Private Limited {(formerly known as Dahanu Solar Power Privateuﬁﬁited)
Notes to the financigl siatements as of and for the year ended March 31,2018 (Cnntinuecﬁ’/

3.6

3.17/

3.18
8

Cash and bank baiances/,
Cash.and cash equivalents
Balgnce with banks

~Bankbalance trff:urrent accounis

=in deposit:account with original mat;zrty ofless:than.3 monthia,

Shortterm loans and advances
{Unsecured and considered good unless steled other\yisi)‘

inter corporate deposit to-holding company (Refer Note 1{p
(interest free deposit for a period Uplo one year)

Security tdeposit

Prepald expansis .

Advance racoverable incashor kmd

Advanceto emp!oyeea”

Othercurrent assets
{Unsecured and considerad good)

Interest acerued on inter corporate deposils.
Interast accrued on deposits o
Others (including hedging premium)

, v

Asal
March 31, 2018

Rupees S

1,366,876
83,600,000

Asat
March 31, 2014
Rupeoes

-~

2:217,710
385,000,000

e R 247.710.
e

847,600,000 765,000,000
5,515,000 10,515,000
634,295 320,721
64.108 1,264,495
20227 41,273
e EERRRAEEY 707,441,480
3,005,464 3,005,464
3,215,243 5,626,863
36,561,407 9,048,092
15,752,114
> S




i Dhursar Solar Power Private Limited (formerly known as Dahanu Solar Power Privale Lim;ted)/v
_Rotestothe ﬁnanclai statements as of and for the ysar ended March 84, 2018 (Continued?/_

Year ended Yearended
March 31, 2015 March 31, 2014
S Rupees: Rupees
348 Revenue from:Operation S / : Sl
] Sale.of energy : : ’1,227,437,341 1,246,458.018
Other operaling revenue - Carbon Credit Emission ' 20,831,147 e

948, oes aBd 1 ,24‘6,‘458?6“1"‘”"3} ,

3.20 Gthor Income
: P

Interest income:

- Fixed deposits h 15,745,257 37,657,347
-Others 422591 100,801
Profiton redemption of mutual funds from-curcent investments (non trade) 5,404,117 s
Dividend Income:on current invastiments (non trade) o 21,596,389 23,586,384
43,168,354 61,344,532 )
Padl e
3.24 e Operating expenditure :
Transmission charges 61,038,040 63,154,080
Ogperation and maintenance service charges . 21,048,175 16,948,604
$2,007,216° 62103,604 ,
> e
3.22 /Emplayee benefits ,expense/,,
Salaries, bonus and ofher allowances ' S 1310426 5,916,799
Contribution to provident fund and other funds (Refer Note 8) 115,976 248,840

Leave e’zcashment and gratuity (Refer Note 9) : 8,626 10,073

323 Finance cost’
: <~

Intereston:
Short termioan

Foreign currency loans ‘ 167,906,449 182;318,507
Working capitalloan : 2,467,227 £24 822

Other finance charges s : 1,266,298 485,571

AyasegTE

3.2? Administration-and othor expenses

Reni expenses 4,998 813 11,687,189
Repeir and maintenance on plantand machinery 645,268 2,345,930
Legal and professional charges (including shared gervice charges) (Refer Note 10} 31192503 . 24,618,873
Rates and taxes ‘ 1,337,800 2,623,831
insurance : : 6,865,290 8423576
L.oss on derivative contracts 51,351,568 32,325,353
Fremium of amortisation of forward contract. T 9,048,002 16,487,360
Frovision for-diminutionin the value of non-current mvestments : : © 40,488,000

Miscellaneous expenses 1,123,811 3,798,1?2

s




Dhursar Solar Power Private Limlted (formerly known as Dahanu Solaf Power Private Limitec;)_,
Notes to the financial statements as of and for the year-ended March 31, 2015'(Continueﬂ'

4. - Change in accounting policy
¢ Consequent to the Companies:Act, 2013, being effecting from April 01, 2014, the Company has provided.depreciation
based useful life as preseribed tnder Part C of Schedule lof the Act: Had the Company continue the earlier accounting
policy, depreciation for the year would have been higher by Rs. 141,011,993, (Effect of change in policy in-the previous year
had the. Company continued with the earfier method of depreciation, the depreclation charges would have been higher by
R5. 841,781,808 and Profit before fax of previous year would have been lower by equivalent amounﬁh

5/.,, ‘Capital Reserve (arisen pursuant to Schems of Amalgamation)
e : F Lol
The Capital reserve of Rs. 491,240,149 had arisen pursuant to the scheme of amalgamation with Erstwhile Maharashtra
Energy Generation Infrastructure Limited (MEGIL), sanctioned by the Hon'ble High Court of Bombay vide order dated April
12, 2013, The scheme was effective from January 1, 2013, » :

In accordance with Accounting Standard17 “Segment Reporting” as prescribed under Companies (Accounting Standarde)
Rules, 2006, the Company has determined its business segment as power generation. Since, there are no other business
segments in which the Company operates and power generated is:sold within India, there are no.other primary:reporiable
segments. Therefore the segment revenue, segment resulls, segment assets, segment labilities, total costincurred to
acquire segment assets, depreciation charge are all as is reflected in the financial statemer&,

\OJ

7: Capital Commitments

Estimated amount of contracts (net of capital adi:ance) remaining 16 be executed on capital account and notprovided foras
on‘March 31, 2015 Rs. 140,000,000 (Previous Year: Rs. 17?,804,098);/

R

Detalls of Remuneration to Audifors:

" Rupees

. Year ended Year ended
Particulars : ) : . it :
_ March 31, 29351 March 31, 201&,

As auditors ,

For statitory auditfees 2,000,000 2,000,000

For others , 45,000 460,000

Out of pocket expenses ) 46,187 57.670

Disclosure under Agcounting Standard 15 (revised 2005) “Employee B_enefiis"’,

N

The Company has classified various eémployee benefits as under:
e

{4, Defined contribution plans

7 a Provident fund

4 State defined contribution plans ;
- Employees:Pension Scheme, 1995

The provident flind Is.operated by the Regiona§ Provident Fund Commissioner: Underthe schemes, the Company'is
required to contribute a specified percentage of payroll cost o the retirement benefit schemes to fund the beneﬂtﬁ;’

The Company has recognized the following amounts in the Statement of Profit and Loss forthe yeax;,.

v Rupges

. Year ended Year ended

Particulars : March 31, 2015 March 31, 2014

(a) Contribution to provident fund 75,201 162,948

(b} Contribution fo etployees' pansion scheme, 1985 26,365 : 38,052
(¢} Contribution fo employees’ deposit inked insurance scheme 14,409, 17,94(3;

{B},Deﬁned bhenefit plans

(a) Gratuity
(b} Leave encashment

Leave encashmentis payabie to'e!iglme employess who have samed lsave during the employment andlor on
separation as per the:Company’s policy/ :




thrsar Solar Power Private Limited (formerly known as Dahanu Solar Power'Pr,ivate Limited)
Notes to the financial statements as of and for the yearended March 31, 2015 (Continued)

Valuations in respect of gratuity and leave encashment have been carried out by an indépendent actuary, asatthe
Balance Sheet date, based on the following assumptions:

-
Year ended Yearended
March:31, 2018 v March 31,2014
Gratuitg, Q;YQ Gratuitx’_ Leave
encashmen&, | ' encashmen})
a) Discount rate (per annum).. 7.85% 7.85% 8.90% £:90%
b) Rate of increase in compensation levels 7.50% 7.50% 7.50% . 7.50%
cyExpected average remaining periocﬁ_ il 8.89 years - 9.88 years ¥
(i) Changes inpresent value.of obligatign,, ' Rupees
' Gratuity Leave Gratuity Leave
encashment encashment .
gg?g‘;‘gghba'ance of present value.of 107,266 115,356 53,462 169,087
Current service cost 69,722 164,710 53,462 174,035
Interest cost 16,720 23,796 8,539 26,371
Actuarial(gain) / loss (12,068) (243,264) (8,197) (244, 137)
Benefits paid « (7703) o
Closing balance of present value of obhgatnon/ 180,650 42,895 107266 1185, 306
{iiy Amountsrecognised in the Balance Shee/t’
Closing balance of present value obligation.. 180,650 42,806 107,288 115,356
g;;;?ded fiability recogmsed in the balance 180,650 42,895 107,266 115,356
(iii), Expenses recognised in Statement of Profitand Lmz}
Current service cost 69,722 154,710 53,462 174,035
interest cost - 15,720 23,7986 8,539 26,371
Net actuarial (gainyioss (12,058} (243,264) (8,197} {244,137
Total expenses recognised in the Statement :
of Profit and Los: % 73384 (64,758) 53,804 (43:731)
(iv) - Expected employer’s contribution o
»~7  forthe nex‘cyear,, : 4,483 +-BYS [ 0,088
{v} Disclosureas required-under Para 12.0;(:1)'0{ AS -13;, ) '
SR Rupees
Gratuit 2014-15 2013414 209213 . 201132~
Presenf value of the defined benefit obligation . 180,650 107, 266" 5348 : *
Fair valug of the plan assets o ’
{Surplus) /deficit inthe plan 180,650 107,266 53,462 . &
Experience adjlsiments .
On plan Habllities 30,806 4,403 e s
Tota] experience adjusiment : 30,866 4,403 _ % . w
. » _ Rupees
Leave encashment 2014-18 201314 201213 201112+
Present value of thé defined benefit obligation 42‘89’5,‘ 115,386 159,807 72,940
Fair value of the ptan assets 42,895
(Surplus) / deficit in the plan , . 115,356 168,807 i 72,940
Experience adjustments .
Ony plan ligbilities : 249,588 230,469 2163 . -
Total experience adjusime/t, _ ' 249,586 230,489 2,183 _ o

There were no employees priorto year 2011-12. Hence disclosure in Para 120 (1) of AS - 15.is prowded for four
years,




Dhursar Solar Power anate Limited (formerly known as Dahanu Solar Power Private Limlteci}/
~Notes to the financial statements as of and for the yaar ended March 31, 20158 (Contmued)

The actuarial valuatior of gratuity habmty does not include tigbility of seconded emplcyees asthe gratuity will be paid
by'the Holding Company as per the {erms of Secondment. Since, there were no employees on the payroll (other than
seconded emplayaes} of the company in'the year 2011-12, no provisionwas made towards gratuity.
10, Related part drsc{osures
~ pary o

As per Accounting Standard =18 “Related Pas*(y D;sclosures" as prescribed underthe Companies (Accounting Standards)
Rulgs, 2008, the Company's related parlies and transactions are disclosed below:

A, -Paorties where* conﬁro’l exists:
/ : -~

Holding Campaynky
Reliance Power Limited (RPower),

B,., investing Parties/Promoters having significant influences on the Holding Company directly orindir;ecty,

Companies

Reliance !nﬂ/’ structure Limited (Rinfra).
-
Individual

Shri AniLD, Ambani
Pt

C. Otherrelated parties with whom transactions have taken place durinig the yearfelosing balance existed at the
/. year end: P

(i} Enterprises over which individual.mentioned in clause B above has cantrol,
Reliance General Insurance Company Limited (RGICL :
Reliance Infocomm Infrastructure Private Limited (Ril ’)’

(i}, Fellowsubsidiaries: )
Rajasthan Sun Techﬁﬁue Energy Private Limited (RST)/
Tato Hydro Power Private Limited (THPPL)
Siyorn Hydro Power Private Limited (SHP!’/‘
Sasan Power Limited (SPL)




- Dhursar Solar Power Private Limited {formerly known as-Dahanu Solar Power Private Limited)

Notes to the financial statements as of and for the year ended March 31, 2015 {Continued)
o

D:/;Detaiis of transactions during the vear and closing balance at the end of the year:

-
, Rupees
Particulars 201418 2013414
(Qp Transactions during the year, - -
Sale of Energy
Rinfra -~ 1,227,137,340 1,246,458.016
Relmbursement of expenditure paid b)’eﬂ )
RPower 216,800 486,209
RSTL , 1,012,549 © 103,000
Reimbursement of expenditure paid fgg;,,
RSTL & 88
SPL 61,640 #
Materlal / Service receive‘_g,,,,
Rinfra o 325,438,014 20,828,887
RIPL 4,723,825 11,337.192
Insurance premium L
RGICL . 14,508
Legal and professional fees (including shared service c:!*:at‘gis.)ﬁw
RPower 5,618,000 5:618,000
Advances paid.
Rinfra 282,810,000 137,000,000
Inter corporate deposits received
RPower , i g 8,000,000
inter corporate deposits repaid
RPower - : 201,800,000
Inter corporate deposits.given t?/,
RPower ‘ 478,100,000 829,000,000
Refund of Infer corporate deposits-givento - :
RPower : _ 413,500,000 44,000,000
Diminution in the value of investment in preference shares . '
SHFFL “ 44,188,000




Dhursar Solar Power Brivate Limited (formerly known as Dahanu Solar Power Private Limiteg‘,
Notes fo the financialstatements as of and for the year ended March 31, 2015 {Continued)

-
(i} closing Balances
Equity share capital (excluding premium) _
RPower - 9,040,000 8,040,000
Preference share capital (excluding premium')/y
RPower 8,940,000 8,940,000
Non.currentinvestiments (Refer Note 3.11)
THPPL - ' 423,290,000 423,290,000
SHPPL 27.812,000 27,812,000
Other current,liabiiiﬁtig, ; ‘
RIIPL 21,803,279 16,781,138
Rinfra ' (64,087) 7,395,889
Advance from holding c«:mpany/ﬁ
RPower : - 1,404,359
Capital advance
Rinfra - 63,501,010 115,500,000
inter-corporate-deposi{ receivable
RPower - 847,600,000 785,000,000
Trade receivables : »
Rinfra 199,506,762 203,428,029

@iy The Holding Company has entered info agresments with the lenders of the Company wherein it has committed to
~  extend financial support in the form of equity or debt as per the agreed means of finance; in respect of the project
-being undertaken; including hedging support, investment support and project-cost overrun sappgg,_

(v /:(' he above disclosure does not Include transaction with public: utility service providers .viz, electricity,
telecommunizations inthe normal courseof business., '

4

The Company has entered into a memorandum of understanding for sharing of certain-assets between the Company

and RSTEPL.
/f
11. Faminne/fLossYnarshare:
. - .

; : Yearended Year ended
Particulars_» March 31, 2045~ March 31, 2014
Net profit [ (loss) for the year (A) (Rupees) 193,043,338 ’ (3086,407,910)
Weighted average number of equity shafes (B} . 804,000 804,000
- Basic earnings /.(oss) . per share (A/B) (Rupees) 21454 (438.50)
Weighted average number of potential equity shafes on 4.898 )

sccount of conversion of preference shares {C) !
Weighted average.number of shares for diluled Ef’S {D=B+C) _ 908,844 804,000
Diluted earmings/ (loss) per share (A/D) (Rupees) - 213.38 (438.50)

Jo A

Nominai value of an equity share (Rupeas/)/ 1000 10.00




Dhursar Solar Power Privété{l;imited (fermerly, kn,o‘,v."h”as Dahanu Solar Power Private Limvited)

Notes to the financial statements as of and for the year ended March 31, 2015 (Continued)

12." Foreign curréncy exposuﬁg

" a) Particulars of derivative Instruments

< insfruments acquired for

hedgmg

interest rate.sw:
e, VS a%‘
Cross curreng swap

Forward contract A
Calli Spread P

o

No derivative instruments are acauired for speculation purpose.

b) Foreign currency'expcsﬁres»nat hedged by derivative instrument or othenvise;ﬂ
. :

&r. ;
No kPartlcu!ars}

" Borrowings (ihciuding interest-acerued butnot due)/’

7

2 Creditors for-capital expenditure, services and retention

As at As at
March 31, 2015 March 31, 2014;;",,.
No.of . No. of :
instruments Value (USD) __, mstrumerjts S - Value (USE)),
‘ 1 12,750,000 . 1 13,650,000
1 10,080,778 1 10,828,127
1 1,250,000 1 3,750,000
2 19,460,000 = =
Amountin Amountin
usp Rupees
56,652,964 3,545,954,367

(79,305,113}

(©11,351)

(4,766,221,434)

(11,495,233)

3 Premiunipayable in foreign currency > 2,838,971 - 477,758,057
o o ¢
Figures in brackels représent previous year ﬁgurisé
3] Expendifufe'in foreign currencxp,
7 e Rupees
g Year ended Year ended
Particulare.. March 31, 2015 March 31, 2014
Expenditure in foreign currency '
Logaland professionat foes 2,204,342 178,880
interest-and finance charg( 167, 908,440 182,318,507
Others s _ 1,108,279
16,112,845 .

Premium on.call spreggw

13, _Exchange differences on forelan currency monetary items
//E g g ¥ ry S s

In respact of exchange rate differences arising on longterm foreign currency monstary items, the Company has availed the
option available in the. Companies (Accounting Standards) (Second Amendment) Rules: 2011, vide notification dated
December 29, 2011 issued by Ministry of Corporate Affairs. Accordingly, the Company has adjusted exchange loss of Rs.
214,974,326 (Previous Year: Rs. 540,595,190) to cost of the tangible assels, as the long term monetary. items relates fo
depreciable capital assel. Pursuant to circular dated August 8, 2012 from the Ministry of Corporate Affairs, the Company has
capitalized the exchange difference which earlier would have been considered as an interest cost under para 4(e) of

Aceounting Standard 16 'on Borrowing Cost

k| 4./Micrm small and medium enterprise%

S

Disclosure of payable to véndors as defined under the "Micro, Small and Medium Enterprise Development Act, 2006° is
based on the information available with the Company regarding the status of registration of such vendors under the said Act,
as perihe‘information available with the Company. There are no overdue principal amotnts / interest payable amounis for
delayed payments to such vendors af the balance sheet date. There are no delays in payment made fo such suppliers
during the year or for any earlier years and accordingly there is no inferest paid or-outstanding interest in this regard in

- respect of payments made during the year or brought forward from previous years, .~




Dhursar So!ar PowerPrivate Limlted (formerly known'as Dahanu Solar Power. Prlvate Limiteg},,
Notes to the financial statements ag of and for the year ended March 31, 2015 {Continued)
i
15.. The information as required.by para 35 of the Guidance Note on Accounting for Self- generated Certified-Emission
~ Reductions (CERs) relating to certified emission righis are as foliows:

g

S Particulars For the yearended For the year ended
No. - 31st March 2015 - 31st March 2014
a)”  No.of CERs héld as inventory and the P < -
0 basisofvaluation,

b . Nosof sunder certification 66.571 88,830
c) - Depr perating an&‘ -

Paaintennce costs of Emission Reduct;on .

equipment expensed during the year

16, The Company's.is eligible for a1ax holiday under Section 80- A of Income Tax Act, 1961, Considering the principles of
Aprudence and virtual ceﬂaihiy,the:(}ompgny has not recognised a net deferred tax assei'amouhting {0.Rs. 265,635.1@,

17/Previous year figures have been regrouped/ recasted wherever necessary to current year presentation:
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