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Report on the Financial Statements

1

We have audited the accompanying financial statements of Amulin Hydro Power Private
Limited, which comprise the Balance Sheet as at 31st March, 2015, the Statement of Profit and
Loss, the Cash Flow Statement for the vear then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Resgponsibility for the Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5} of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flow of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companias
{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
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true and fair view and are froe from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

3.

4,

fE ]

Our responsibility is to express an opinion on these financial statements based on our audlit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement. :

Shrdihar & Associates, 104, Kanaiva, 250/8, Linking Road, Bandra (W), Mumbai - 400 050. Head Office
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financlal statements. The procedures selected depend on the auditor’s
Judgment, Including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financlal control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial reporting
and the oparating effectiveness of ‘such controls. An audit also includes evaluating the
appropriateness of the accounting policles used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements,

QOpinion

8.

a}
Iz}
and

c)

In our oplnion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India,

in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015;

In the case of the Statement of Profit and Loss, of the profit for the year ended on that date;

In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9.

(a)

(b}

Asrequired by Section 143 {3} of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
Tar as it appears from our examination of those books.



{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)Rules,
2014,

{e} On the basis of the written representations received from the directors as on 31st March, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on31st March,
2015 from being appointed as a director in terms of Section 164 (2} of the Act.

{f} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
’ position,

il. The Company did not have any long-term contracts including derivative contracts fox
which there were any materiat foreseeable losses.

il The company is not required to lransfer amount to the Investor Education and
Protection Fund of the Company.

(&) As required by ‘the Companies (Auditor's Report} Order, 2015, issued by the Central
Government of india in terms of sub-section (11} of section 143 of the Act, {(hereinafter refarred
to as the "Order”), and on the basis of such checks of the books of accounts and records of the
Company as we considered appropriate and according to the information and explanations gives
to us, we give in the Annexure a statement on the matters specified in the paragraphs 3 and 4 of

the Order.
For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Firm’s Registration No, 134427wW
Namrata-Gindhi
Place: Mumbai {Partner)

Date: 22™ May, 2015 i : {Membership N¢.123140)



Annexure to the Auditors’ Report

The Annexure referred 1o In our report to the members of AMULIN HYDRO POWER PRIVATE LIMITED for
the year Ended on 31% March, 2015. We report that:

fil.

iv.
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vi,

il

{a)The Company is maintaining proper records showing full particulars, including quantitative

details and situation of fixed assets.

{biThe fixed assets of the Company have been physically verified by the management during the

vear at reasonable intervals; and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification Is reasonable.

The Company does not hold any inventory, Therefore, the provisions of clause 3(if) of the Order
are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured, to companies, firms or other parties covered in the register
maintained under Section 189 of the Companies Act. Therefore, the provisions of clause 3{iii}(a)
and (b) of the said Order are not applicable to the Company. '

In our opinfon and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business for the purchase of fixed assets {capital work in progress). During the year the
Company did not undertake any activity of purchase of inventory, sale of goods and services,
Further, on the basis of our examination of the books and records of the Company, and
according to the information and explanations given to us, we have nelther come across nor
have been informed of any continuing failure to correct major weaknesses in the aforesaid
internal control system,

In our opinion and explanation given to us, the Company has not accepted any deposits from
the public and hénce directives issued by the Reserve Bank of India and the provisions of
sections 73 fo 76 or any other relevant provisions of the Companies Act and the rules framed
there under are not applicable.

The Central Government of Indfa has not prescribed the maintenance of cost records under sub-
section {1} of Section 148 of the Companies Act.

{a) According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, the Company is generally regular in depositing undisputed
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i

sdl.

statutory dues including provident fund, employees’ state insurance, income-tax, sales-tay,
wealth tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues with the appropriate authorities. .

{b} According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income tax or sales tax or wealth tax or service tax or duty
of customs or duty of excise or value added tax or cess on account of any dispute.

{¢) The Company is not required to transfer to investor education and protection fund.Therefore,
the provisions of clause 3(vii)(c) of the said Order are not applicable to the Company.

The accumulated losses of the Company did not exceed fifty per cent of its net worth as at
March 31, 2015. The Company has incurred cash losses in the financial year ended on that date
and in the immediately preceding financial year.

As the Company does not have any borrowings from any financial institution or bank nor has it
issued any debenture as at the balance sheet date, the provisions of clause 3{ix) of the said
Order are not applicable to the Company. '

In our opinion, and according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banks or financial institutions during the
year, Accordingly, the provisions of Clause 3(x) of the said Order are not applicable to the
Cormnpany,

The Company has not raised any term loans. Accordingly, the provisions of Clause 3{xi) of the

sald Ovder are not applicable to the Company,

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud on or by the Company, noticed or reported during the year, nor have we been informed of
any such case by the Management.

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Firm's Registratian No. 134427W

Namrata Gapani

Place: Mumbai - {Partner)
Date: 22™ May, 2015 ' {Membership No,123140)




Amulin Hydro Power Private Limited
Balance Sheet as at March 341, 2015

As at As af
Particulars Note March 31, 2015 March 31, 2014
Rupees Rupees
Equity and Liabilities
Shareholders' Funds
Share Capital 3.1 3,943,600 3,943,600
Reserves and Surplus 32 390,807,721 390,813,841
Non-current liabilities
Lonhg term provisions 3.3 118,317 112,877
Current liabilities
Short-term borrowings 34 3,050,000 =
Other Current fiabiliies 3.5 519,874 1334768
Short-term provisions 3.6 5,714 292,399
Total 398,445,226 396,457 485
Assets
Non-current assefs
Fixed assets
Tangible Assets 37 218,897 248,283
Capital wotk-in-progress 3.8 397,849,320 395682 877
Long-term loans and advances 3.8 224,818 224,818
Curveni assels
Cash and Bank balances 310 162,191 341,507
Total 398,445,226 396,497,485
The notes are an integral part of these financial statements
. As per our attached report of even date
For Shridhar & Associates For and on behalf on Board of Directors
Chartered Accountants
Firm Registration No, 134427
Namrata Gandhi Ashwin Purohit Paresh Rathod

Partner ) ‘ Director Director
Membership No. 123148 DIN : 07062598 DIN : 00004357

Place : Mumbai
Date May 22, 2015

Place : Mumbai
Date :May 22,2015



Amulin Hydro Power Private Limited
Statement of Profit and Loss for the year ended March 31, 2015

Year Ended Year Ended
Particulars Note March 31, 2015 March 314, 2014
Rupees Rupees
Revenue
Other iIncome - -
Total Revenue - -
Expenses:;

Other Expenses 3.1 6,120 2,040
Toial Expenses 6,120 2,040
Profit/(l.oss) for the year {6,120} {2,040}
Earnings per equity share: (Face value of Rs. 10 each)

Basic and Diluted (Refer note 9) {0.02) (0.01)
The notes are an integral part of these financial statements
As per our attached report of even date
For Shridhar & Associates For and on behalf on Board of Directors

Chartered Accountants
Firm Registratiom}lo. 134427W .

Namrata Gandhi Ashwin Purohit
Pariner - Director
Membership No. 123146 DIN :07062599
Place : Mumbai Place : Mumbai

Date :May 22, 2015 Date :May 22, 2016

Paresh Rothod
Director
DIN : 00004357




Amulin Hydro Power Private Limited
Cash Flow Statement for the year ended March 31, 2015

Year ended Year ended
March 31, 2015 March 31, 2014
Rupees Rupees
(A} Cash Flow from/{used in} Operating Activities
Profit/(Loss) hefore Tax. {6,120) {2,040}
Net Cash used in Operating Activities {6,120} {2,040)
{B) Cash Flow from/{used in} Investing Activities
Purchase of Fixed Assels /capital work-in-progress (3,233,196} (4,844,349)
Net Cash used in investing Activities (3,233,196) (4,844,349)
{C} Cash Flow fromi{used in} Financing Activities
Infer Corporate Deposlis taken from Holding Company 3,060,000 -
Proceeds from lssue of Preference Share (including Premium) - 4,800,000
Net Cash from Financing Activities 3,050,000 4,800,000
Net Increase/{Decrease) in cash and cash equivalents (A+B+C} {189,318} {46,389)
‘Cash and Cash equivaients as at the beginning of the year: :
Bank Balance - Current Account 341,507 387,896
Capitat work-in-progress -
Bank Balance - Current Account 152,191 341,507
Net Incredse/(Decrease} in Cash and Cash equivalents (1689,316) {46,389}

Previous year figures have been regrouped and recast wherever necessary to the current year classification.
As per our atfached report of even date

For Shritdhar & Associates For and on behalf on Board of Directors
Chartered Accountants

Firm Registration o, 134427W

Paresh Rothod
Director

DIN No: 00004357

Ashwin Purohit
Direclor

DIN No: 07062599

Namrata Ghndhi
Partner

Membership No. 123140

Place : Mumbal
Dale :May 22, 2015

Place ; Mumbai
Date :May 22 2018



Amuilin Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015

1.

2.

a)

)

©)

d)

General Information ;

Amulin Hydro Power Private Limited is a wholly owned subsidiary of Rgliar}ce Power Limited. The company
has been set up as a SPV to develop a 420 MW hydroelectric power project in Arunachal Pradesh,

Significant Accounting Policies
Basis of Preparation

The Financial Statements have been prepared in accordance with the Generally Acg:eapted Accounting
Principles in India (Indian GAAP) to comply with the relevant provisions of the Companies Act, 2013 {The
‘Act’) and the Accounting Standards notified under the Act. The Financial Statements are prepared on
accrual basis under the historical cost convention and are presented in Indian Rupees round off to the
hearest rupee,

Use of Estimates

The preparation and presentation of Financial Statements requites the management to make estimate}s and
assumptions that affect the reported amount of assets and liabilities and disclosures of contingent liabilities as
on the date of the Financial Statements and reported amount of revenue and expenses during the reporting
period. Difference between the actual results and estimates is recognised in the period in which the resulis
are known / materialised.

Tangible Assets and Capital Work-in-Progress

Tangible assets are stated at cosinet of recoverable laxes, duties, frade discounts and reb.aies, less
accumulated depreciation and impairment of loss, if any. The cost of Tangible !}ssets comprises of ifs
purchase price, borrowing costs and adjustment arising for exchange rafs variat:qns attribgz'table o the
assets, including any cost directly attributable to bringing the assets to their working condition for their
intended use. Subsequent expenditure related 1o an tem of Tangible assets are added fo ifs book value only _
if they increase the fulure benefits from the existing assets beyond its previously assessed st_andards of
performance. :

Expenditure incurred on assets which are not ready for their intended used are disclosed under Gapital-Work-
In-Progress. - : : ‘

impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or recoverable amount of the cash generating unit to which the asset
belongs is less than fts carrying amount, the carying amount is reduced to its recoverable amount. The
reduction is freated as an impairment loss and is recognised in the Statement of Profit and Loss.

Depreciation / amortization

. Tangible assefs;

f)

Depreciation on Tanglble Assets is provided to the extent of depreciable amount on Straight Line Method
(8LM) based on useful life of the assets as presciibed in Part G of Schedule fl to the Companies Act, 2013,

Provisions, Cohtingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is present obligation as a rfasult of past events‘anq it fs
probable that an outflow of resources embodying economic benefits will be required to settle the obligation in
tespect of which reliable estimate can be made of the amount of the obligation..




Amulin Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015 (Continued)

- g

h}

Contingent liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from
past evenls, the existence of which wilf be confitmed only by the occutrence or nonh-occurrence of ane or
more uncertain future events not wholly within the control of the Company or a present obiigation that arises
from past events where it is either not probable that an outflow of resources will be required to settle or
refiable estimate of the amount cannot be made, is termed as contingent liability.

- Where there is a possible obligation or a present obligation but the likelihood of outflow of resources is

remote, no provision or disclosure is made as specified in Accounting standard 28 — “Provisions, Contingent
Liabliity and Contingent Assets®,

Contingent Assets: A contingent assets is neither recognised nor disclosed in the Financial Statements.
Foreign currency transactions

() Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction or that approximates the aclual rate atthe date of the transaction.

@) All exchange differences atising on reporting of shorl term foreign currency monetary ilems at rates
different from those at which they were initially recofded are recognised in the Statement of Profit and
Loss,

(i) In respect of foreign exchange differences arising on revaluation or settlement of !o:}g ferm foreign
currency monetary items, the Company has avalled the option available in the Companies (Accounting
Standards) (Second Amendment) Rules 2011, wherein :

+ Forelgn exchange differences on account of depreciable asset, is adjusted in the cost of depreciable
asset and would be deprecialed over the balance life of asset.

+ in other cases, foreign exchange difference s accumulated in “foreign currency monstary item
translation difference account’ and amorlised over the balance period of such long term
assetfabilities,

« A asset or lsblity Is designated as a jong lenn foreign cuiency monelary item, if the assel or liabiiity
is expressed in a foreign currency and has a temm of twelve months or more at the date of origination
of the asset or the liability, which is detenmined faking info consideration the temms of the
payment/selliement as defined under the respective agresment/memorandum of understanding.

Revenue recoghition
Revenue from operations is recognised on an accrual basis,
Employee benefits:

Employee benefils (:onéist of Provident Fund, Superannuation Fund, Gratuity Scheme and Leave
Encashment.

() Defined contiibution plans: : :
Contributions to defined contribution schemes such as provident fund and superannuation are charged
off to the Statement of Profit and Loss/ Capital Work-In-Progress, as applicable, during the year in which
the employee renders the related service. '

() Defined Benefit Plans:
The Company also provides employee benefits in the form of gratuily and leave encashment, the liability
forwhich as atthe year-end is determined by independent actuaries based on actuarial valuation using
the projected unit credit method. Such defined benefits are charged off fo the Statement of Profit and
Loss / capital work-in-progress, as applicable. Actuarial gain / losses are recognised in the year in which _
they arise. ‘



Amulin Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015 (Continued)

)

(i) Shorttenm/ long term employee benefits: ) .
All employee benefits payable wholly within twelve months of rendering the service including performance
incentives and compensated absences ate classified as shorl term employee benefits. The undiscounted
amount of short term.employee benefits expected to be paid in exchange for the services rendered by
employees are charged off to the Statement of Profit and Loss / capital work-in-progress, as applicable.
The employee benefits which are not expected to oceur within twelve months are classified as long term
benefits and are recognised as lfability at the net present value,

Accounting for faxes on income

Tax expense comprises of cutrent tax and deferred tax. Current tax is measured at the amount expected fo
be paid to the tax authorities, using the applicable tax rates. Deferred income tax reflect the current period
timing differences between taxable income and gcoounting Income for the period and reversal of timing
differences of earlier years/period. Deferred tax assets are recognised only to the extent that there is a
reasonable certainly that sufficient future income will be available except that deferred tax assets, in case
there are unabsorbed depreciation or losses, are recognised if there is virtual cerainly that sufficient fulure
taxable income will be available to realise the same. Deferred tax assets and liabilities are measured using
the lax rates and tax faw that have been enacted or substantively enacted by the Balance Sheet date,

k) Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash Equivalents are short-term balances
(with an original maturity of three months or less from date of acquisition), highly liquid investments that are

‘readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement

Gash Flows are reported using the indirect method, whereby profit before fax is adjusted.for the effects of
fransactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.

- The cash flows from operating, investing and financing activities of the company are segregated based on the
- avallable information. ’

wm) Earnings per share

-Basic eamings per share are computed by dividing the net profit or loss by the weighted average number of

equily shares outstanding during the vear. Eamings considered in ascertaining the Company's eamings per
share are the net profit for the year. The weighted average number of equify shares outstanding during the
year and for all years presented is adjusied for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares oufstanding, without a corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net profit or foss ‘for the
year alftributable to equity shareholders and the weighted average number of shares outstanding during the
year is adjusted for the effects of all dilutive potential equity shates,



Amulin Hydro Power Private Limited
Notes fo the financial staternents for the year ended March 31, 2015 {Continued)

3.1

3.1

As At As Al
March 31, 2015 March 31, 2014
Rupees Rupees

Share Capital
Authoilsed Share Gapital
400,000 (Previous Year : 400,000) equity shares of Rs. 10 each 4,000,000 © 4,000,600
1,000,000 (Prevoius Year 1 1,000,000) preference shares of Re. 1
each 1,000,000 1,000,000

5,000,000 ] 5,000,000
Issued, Subscribed and fully paid up capital
393,200 (Provious Year: 393,200} equily shares of Rs. 10 each fully
paid up. 3,932,000 3,032,000
11,600 (Previous Year:11,600) preference shares of Re. 1 each fully
paid uplrefer note 3.1.2(b)] 11,600 11,600

3,843,600 3,943,600
Reconciliation of number of shares
Equity Shares
Balance at the beginning of the year: 393,200 (Previous year
303,200) share of Re.10 each 3,832,000 3,832,000
Balance at the end of the year ; 393,200 (Prevaous Yéar: 383200)
equily shares of Rs. 10 each 3,032,000 3,832,000
Preference Shares [refer note no. 3.1.2(b)]
Balance at the beginning of the year : 11,600 (Previous year : 6,800)
share of Re.1 each 11,600 6,800
Add: issued during the year Nil (Previous year : 4,800) share of Re.4
each al premium of Re. 999 per share : - 4,800
Balance at the end of the year - 11,600 (Prevmus year: 11,600}
shares of Re. 1 each ) 11,600 11,600 -

3.4.2

a)

b)

Terms/ rights attached to shares

Equity shares :

The company has only one dlass of equity shares having par value of Rs.10 per shave. Each holder of tﬁe equity shares is
entitled to one vote per share. In the event of liquidation of the company, the holders of equity shates will be entitled to
recelve remaining assels of the company, after distribution of all preferential amounts.

Prelerence shares

As on March 31, 2014 - 7.5% non-cumulative non-convertible redeemable preference shares (NCRPS)

The Company has only one dlass of 7.5% Non-Cumulative Non-Convestible Redeemable Preference shares (NCRPS)
having par value of Re. 1 per share which have been lssued at a premium of Rs. 899 per share. These shares have a
maturity period of twenty vears from the dale of issue. NCRPS, however, can be early redeemed on completion of 15

- yeaus af the option of the Company or sharcholder &t the issue price of Re. 1,000 per share. Dividend on NCRPS is

payable on the issue price of Rs. 1,000 per share.

As on March 31, 2015 -7.5% Compulsory Convertible Redeemable Non-Cumulative Preference Shares {CCRPS)

Pursuant to the special resolutions passed by the Preference Share Holders as also by the equity share holders, the
Company has made modifications in the terms and conditions of the preference shares issued which are summarized
below.Consequent to the modificationdvariations, NCRPS are termed now as 7.5% Compulsory Convertible Redeemable
Non-Cumtrative Preference Shares (CCRPS).

The Company shall have a call option on the shares w w;h can be exercised by the Company In one or more trenches

~and in part or in full before the end of agreed tenure (20 years) of the said shares. tn case the call option Is exercised, the

shares shall be redeemed at an issue price (i.e face value and premium). The holders of the preference shares however,
'_,»ha!! have an oplion {o convert the shares info equity shares af any time during the {enure of such shares. Al the end dof
'tenure and to the extent the Company or the share holder has not exercised their options, the preference share

SIE
sompulsorily converted into equity shares. On conversion, in either case, sach preference share shall be con thinto
one {ully paid equity share of Rs. 10 each at a premium of Rs, 990 share. If during the tenure of the prefere ‘Ehspares,
the Company declares equity dividend, the preference share holders shall also be entilled to dividend on thdjrSiares Exf
the same rate as the equity dividend and this dividend will be over and above the coupon rate of 7.5%. Thené“ preferdiice
shares shall continue {o be non cumulative,



Amulin Hydro Power Privafe Limited
Notes fo the financial statements for the year ended March 31, 2015 (Continued)

3.4.3

As At As At
March 31, 2016 March 31, 2014
Rupees Rupees

Shares held by Holding Company
Equity Shares
Reliance Power Limited - 393,200 (Previous Year: 383,200) equity 3,032,000 3,932,000
shares of Rs. 10 each fully paid up.
{Of the above, 393,199 (Previous Year : 393,199) shares are held by
Reflance Power Limited, the Holding Company and 1 Share is jointly
‘held by Reliance Power Limited and its nominae)

3,932,000 3,932,000

Preference shares {refer note no, 3.1.2(h)]
Rellance Power Limited - 11,600 (Previous Year : 11,600) shares of

Re. 1 each fully paid up ) 11,600 11,600
{Of the above, 11,800 (Previous Year @ 11,600) shares are held by
Reliance Power Limiled, the Holding Company)
11,600 11,600
Detalls of shares held by sharcholders holding more than 5% of the aggregate shares in the Company
As At As Al
Percentage of . March 34, 2015 March 31, 2014
Share Holding No, of Shares No. of Shares
Equity Shares
Reliance Power Limited (Equity shares of Rs.
10 each fully paid up} 100% 383,200 393,200
’ 393,200 383,200
Preference Shares [refer note no, 3.1.2(h)]
Reliance Power Limiled (Preference Share of
Re.t each Fully paid up) 100% 11,600 11,800
14,600

11,600




Amudin Hydro Power Private Limited
Notes {o the financlal statemments for the year ended March 34, 2045 (Continued)

As at As af
March 31, 2016 March 31, 2014
Rupees Rupees
3.2 Reserves and Surplus
Securities Premium Account .
Belance ag per last Balance Sheet 390,856,400 386,161,200
Add: Premium on Issue of Nil (Previous year: 4,800} Preference shares - 4,795,200
Balance af the end of the year 390,856,400 380,856,400
Surplus/{(Deficit) in the Statement of Profit and Loss
Balance as the beginning of the year {142,659) (140,518)
Add: Profil /{Logs) for the year {6,120} {2,040)
Balance as the end of the year (148,679) (142,550}
390,807,721 380,813,841
3.3 Long Term Provisions
Provision for Leave Encashment (Refer Note 7) : 118,317 112,877
118,317 115,877

3.4 Shorf-ferm borrowings

Loan and Advances from related party.
- Inter Corporate Deposits taken from Holding Company 3,050,000 -
{Interest free deposit for a period upfo one year) (Refer note B)

3,060,000 .
3.6 Other Current Liabilitles
Retention Money Payable ' 223,817 223817
Other Creditors 281,201 1070807
Others (including Tax Deducted at Source) ; 14,856 40,444
‘ 518,674 1,334,768
3.6 Short Term Provisions
Leave encashment {Refer Note 7) V 5,714 202,399

5714 562,399
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Amulin Hydro Power Private Limited
Notes {o the financial statements for the year ended March 31, 2015 (Gontinued)

3.8 Capital work-in -progress

Rupees
As at Incurred during As At
RParticulars April 1, 2014 the year March 31, 2015
Expenditure pending allocation
Rent 594,000 - 594,000
Employee Cost , -
~ Salaries and Other Costs 113,561,834 1,877 445 15,438,379
- Contribution to Provident and Other Funds :
{Refer Note 7} . 412,066 75,765 487,831
~ Gratuity and Leave Encashment (Refer
Note 7) o 448,365 68,486 516,851
Depreciation 76,814 29,386 108,000
Insurance Charges 12,576 300 12,876
Rates and Taxes 2,500 2,500 12,000
. jCommunication Expenses 54,505 14,232 68,837
Legal and Professional Charges (including 2,186,262 80,623 2,276,885
shared service charges)
Premium Paid to State Government (Refer
Note 4) 378,000,000 - 378,000,000
Printing and Stationary 560 - 560
Site Expenses - 28,363 - 26,363
Social Welfare Expenses 1,144 - 1,144
Travelling and Conveyance 304,381 701 305,082
Miscellaneous Expenses 1,507 5 1,512
Total Capital work-in-progress 395,682,877 2,166,443 397,849,320
Previous Year 390,914,707 4,768,170 395,682,877




Amulin Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015 (Continued)

As At As At
March 31, 2018 March 31, 2014
Rupees Rupees
3.9 Long4erm Loans and Advances
(Unsecured and considered good unless stated otherwise)
Capital Advances 224,818 224,818
224,818 224,818
3.10 Cash and Bank balances
Cash and cash equivalents
Bank balance in current account ‘ 162,194 341,807
152,191 341,507
Year ended Year ended
March 31, 2015 March 31, 2014
Rupees Rupees
3.11 Other expenses
Filing Fees 6,120 2,040
6,120 2,040




Amudin Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015 (Contmued)

4. Project status

An MOU with Governunent of Arunachal Pradesh was eptered on March 2, 2009 by Reliance Power
Limited, the Holding Company. Pursuant to the said MOU, Rs. 37,80,00,000 (Rupees Thirty Seven Crore
and Eighty Lacs Only) was paid to Government of Arunachal Pradesh as processing and upfront fee for
Development and commissioning of & 420 MW Amulin pro;ect on Bulll Own Operate and Transfer
(BOOT) basis. Baseline data collections for EIA Studies for 1%, 2™ and 3" seasons has been completed,
Terms of reference (TOR) for EIA/EMP Report & pxeconstruct;on activity have been approved by Ministry
of Environment and Forests. Application for Defence Clearance has been made fo Ministry of Defence.

5. Capital Commltments

Eslimated amount of contracts remaining to be executed on capital account and not provided for
is Rs. 7,938,009 (Previous year: Rs.7,838,009),

6. Remuneration to Auditors

Rupees
Particulars Year ended Year ended
' March 31,2015 March 31, 2014

As Statutory Auditor
- Audit Fees (exclusive of service tax) 20,000 20,000
- Reimbursement of out-of-pocket expenses 2,247 2,247

7. . Disclosure under Accounting Standard 15 {revised 2005) “Empioyee Benefits”
The Company has classified Qarious employee benefits as under: |
A. Defined contribution plans
(@) Provident fund

The provident fund is operated by the Regional Provident Fund Commissioner. Under the schemes,
e Company is required {o contiibuie a specified percentage of payroll costio the relirement beneiil
schemes to fund the benefits. .

-The Company has recognised the following amounts in the Capital Work-in-Progress for the yegr:
upees

Year ended - Year ended
fMarch 31, 2015 March 31, 2014

Contribution fo Provident Fund 61,605 137 538
Contribution to Employees’ Pension Scheme 1985 14,160 14,904

B. Defined Benefit Plans
{ay l.eave Encashment

Leave encashment is payable 1o eligible cmployee% who have eamed legves, d urmg the employment
- and/or.on separation as per the Company's policy.”

Valuations in respect of Leave Encashment have been carried out by independent actuary, as at the
Balance Sheet date, based on the following assumptions. In respect of gratuity, valuation is not
carried out in the books of the Company, as there are only seconded employees as on the Balance
sheet date and as per the terms of secondment, gratuity shall be paid by the company seconding the
employees, ,




Amulin Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015 (Continued)

Year ended
March 31, 2015
Leave
. encashment
Discount Rate (Per anhum) 7.85%
Rate of increase in Compensation levels 7.50%
Leave
Encashment
201415
{iy Changes in present value of obligation
Opening balance of present value of obligation 405,276
Intetest cost : 33,204
Curtent service cost ; 114,004
Actuarial (gains) / Loss , (78,722)
Benefits Paid {349,731)
Closing balance of present value of obligation 124,031
{ii) Reconciliation of present value of defined benefit obligations
and the fair valoe of assets: ' _
Closing balance of present value of obligation 124,031
Unfunded (assef)/liability recognised in the Balance Shest 124,031
{iif)  Amounts recognised in the Balance Sheet
Closing batance of present value of obligation , 124,031
Unfunded net liability recognised in the Balance Sheet 124,031
{iv} Expenses recognised in Capital work-in-progress f
Current setvice cost ' 114,004
Interest cost 33,204
Net actuarial (gain) / loss A (78,722)
Total expenses recognised during the year 68,486
(v} Expected employers’ contribufion!/ Benefits paid for the next year 5714
(vi) Disclosure as required under Para 120 {n) of the AS-15
A, Leave Encashment
| Year ended Year ended Yearended

() Present Value of the Defined

Benefit Obligation 124,031 405,276 430,932
Fair Value of the Plan Assels - - : ~
Surplus/ (Defict) in the Plan (124,031) (405,276) (430,932}
Experience adjustment on plan (95,831) : '
liabilities {143 824) (174,834)

Experience adjustment on plan
assets '

Since AS-15 has become applicable to the Company from the financial year 2011-2012, disclosures for

leave encashment figures have not been presented for the previous'year.

Rupees
Year ended
March 31, 2014
L.eave
encashment
8.90%
7.50%

Rupees
Leave
Encashment
2013-2014

430,932
35,890
141,978
(160,435)
(43,089)
405276

405276
405,276

405,276
405,276

141978

35,800

(160,435)
17 433

292,399

Rupees

Year ended

March 31,2016  March 31,2014 March 31, 2013March 31,2012

400,839

(400,938)




Amulin Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2016 (Continued)

The actuarial valuation of gratuity liability does not include liability of seconded employees, as the gratuity
will be paid by the respeclive company which has seconded the employees as per the temms of
Secondment.

8. Related Party Disclosure

As per Accounting Standard — 18 prescribed by Companies (Accounting Standards) Rules,
2008, the Compeny’s relaled parties and fransactions are disclosed helow :

A. Parties where Control exists

Holding Company:
Reliance Power Limited (R Power)

B. Major Investing party/Promoters having significant influences on the Holding Company
directly or indirectly:

Companies
. Reliance Infrastructure Limited

individuaj
Shii Anll D, Ambani

C. Related Parties with whom transactions have taken place during the year/ closing balance:

Rupees
_ Particulars 201415 2013414
{l Transactions during the year : '
Inter- corporate deposits received )
R Power 3,050,000 -
Reimbursement of expenses. / salary ~ paid by ’
R Powesr ' 208 487 360,351
* Proceeds for allotment of Preference shares
R Power : ' - 4,800,000
{ii} Closing Balance :
- . Inter-corporate deposits payable o
R Power 3,050,000 -
Equity share capital {excluding premium) '
R Power 3,932,000 3,832,000
Preference share capital {excluding premium)
R Power 11,600 11,600

{iii) The above disclosure does not include transactions with public ufility service providers, viz,
electricily, telecommunications in the normmal course of business.

9. Earningsf{l.oss) Per Share

Year ended Year ended

March 31,2015  March 31, 2014

Profit / (Loss) for the year (Rupees) (A) S B120) {2,040)
Weighted average number of equity shares (B) : 393,200 - 393,200
Earning/(lLoss) per share ~ Basic and Diluted (Rupees) 6.02) 0.01)

Nominal value of an equity share (Rupees) " . 10 10




Amulin Hydro Power Private Limited
Notes to the financial statements for the year ended March 31, 2015 (Continued)

10. Segment Reporting

11.

In accordance with Accounting Standard 17 "Segment Reporting” as ptescribed under the Companies
{Accounfing Standard) Rules, 2006, the Company has determined ifs business segment as power
generation. Since, there are no other business segments in which the Company operates, and further the
power generated would be sold in India, there are no other primary reporiable segiments. Therefore, the
segiment revenue, segment resulls, segment assets, segment liabilities, tolal cost incurred o acquire
segment assels, depreciation charge are all as reported in the financial statements.

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of amounts payable fo vendors as defined under the "Wicro, Small and Medium Enterprise
Development Act, 2006" is based on the information avallable with the Company regarding the status of
registration of such vendors under the said Act, There are no overdue principal amounts / interest
payable amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays
in payment made to such suppliers during the year or for any earlier years and accordingly there is no
interest paid or outstanding interest in this regard in respect of payments made duting the year or brought
forward from previous years.

12. Consequent to the Companies Act, 2013, being effective from Aptil 1, 2014, the Company has provided

depreciation based useful life as prescribed under Part A and Part C of Schedule Il oTthe Act. Had the
Company continued the earlier accounting po!icy, depreciation for the vear would have been lower by
Rs.12,000.

18. Previous year figures have been regrouped/ rearranged wherever necessaty o confirm to the current

year classification.

For Shridhar & Associates Forand on behalf of the Board of Directors
Chartered Accountants
Firm RegistrationNo.134427w

Namrata Gandhi: | " Ashwin Purohit Paresh Rathod ~
Partner o Director Director
Membership No. 123140 " DIN 107062588 : DIN : 00004357
Place ; Mumbai - Place : Mumbai

Date : May 22, 2015 Date : May 22,2015




