Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members of,
Emini Hydro Power Private Limited.

Opinion

We have audited the accompanying standalone Ind AS financial statements of Emini Hydro Power
Private Limited, which comprise the Balance Shaet 35 at 31st March, 2019, the Statement of Profit
and Loss (including "Other Comprehensive Income”), the Statement of cash flows and the
Statement of Changes in Equity for the year then ended, and notes to the financial statement and a
summary ef the significant accounting policies and other explanatory information,

In our epinien and to the best of our information and according to the explanations glven to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the state of affairs {financial position) of the
company as at 31 March 2019,its profit or loss (financial performance including other comprehensive
income), its cash flows and the changes In equlity for the year ended on that date,

Basis for oplnion

We conducted our audit In accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standarde are further
described In the Auditor’s Responsibllities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics Issued by the
Institute of Chartered Accountants of Indla together with the ethical requirements that are relevant
1o our audit of the financial statements under the provisions of the Companles Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibllities in accordance with these
requirernents and the Code of Ethics. We believe that the audit evidence we have obtained s
sufficient and appropriate to provide a basis for aur opinlon en the standalone Ind AS financial
statements.

Going concern

The Company has accumulated loss of Rs. 53,37,991 which has resulted into erosion of the
Company's net worth, The promoter of the Company has assured to infuse the funds as and when
reguired, hence the Company has prepared its Financlal Statements on E0ing concern basis,

Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of meost siznificance in
our audit of the standalone Ind AS financial statements for the financial year ended March 31, 20149,
These matters were addressed in the context of our audit of the standalone Ind AS financial
statements as a whole, and In forming our opinion therean, and we do not provide a separate
opinion on these matters,
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We have determined the matter described below to be the key-audit matter to be communicated in
our report, We have fulfilled the responsibilities described in the Auditor's responsibllities for the
audit of the standalone Ind AS financial statements section aof aur report, including in relatien to this
matter.

Key Audit Matter

Government of Andhra Pradesh had served a notice of intension to terminate the MoA/ agreement
on 10.07.2018 which was replled on 25.07,2018. On 27.03.2019, Government of Andhra Pradesh has
Issued instant notice of termination. The company has lodged protest agalnst the Instant notice of
Termination on 01.04.2018,

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these Standalone Ind A5 financial
statements that give a true and fair view of the state of affalrs {Financial position),Prafit or
Lass{financial performance including other comprehensive Income), cash flows and changes In
Equity of the Company In accardance with the accounting principles generally accepted in India,
Including the Accounting Standards {Ind AS) preseribed under Section 133 of the Act read with the
relevant rules thereunder,

This responsibllity also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policles; making
judgments and estimates that are reasonable and prudent; and design, Implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial statements that give a true and fair view and are free from
material misstatament, whether due to fraud or error.

In preparing the financial statements, management s responsible for assessing the Company's
ability to continue as a going concern, disclosing; as applicable, matters related to going concern and
using the golng concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do <o,

These Board ol Directors are also responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibility for the audit of Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance Is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing (SAs) will always detect
a material misstatement when it exists, Misstatements can arise from fraud or error and gpe



considered material if, Individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with 5As, we exercise professional judgment and malntain
professional skepticlsm throughout the audit, We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether dyg to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficlent and appropriate to provide a basis for our opinion. The risk of nat
detecting a material misstatement resulting from fraud is higher than for one resulting fram BIrar, a5
fraud may invelve collusion, forgery, Intentional nmlsaiuné, misrepresentations, ar the override of
Internal control.

* Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the goirg concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's abllity to continue as 3 going
concern. |f we conclude that a material unceriainty exists, we are required to draw attention in aur
auditor's report to the related disclosures In the financial statements or, if such disclosures are
Inadequate, to modify our opinion, Our conclusions are basad on the audit evidence obtained up to
the date of our auditer's repart. However, future events or conditions may. cause the Company to
cease Lo continue as a golng concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
In & manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the plannad
scope and timing of the audit and significant audit findings, including any significant deficlencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independeance, and
where applicable, related safeguards,

From the matters communicated with those tharged with governance, we determine those matters
that were of mast sigrificance in the audit of the financial statements of the currarit peried and are
therefore the key audit matters. We describe these matters fn our auditar’s report unless law ar
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not he communicated in our report because the adverse
consequences of daing so would reasonably be expected to outwelgh the public Interest benefits of
such communication,



Report on Other Legal and Regulatory Requirements

1,

Forand

As required by the companies (Auditor's Report) Order, 2016{"the orders”) issued by the
Central Government in terms of Section 143(11) of the Act, and on the basis of such books
and records of the company as we consider appropriate and according to the information
and explanations given to us, we give in “Annexure | s statement on the matters specified
in paragraph 3 and 4 of the order.

As required by Section 143 (3) of the Act, we report that;

(8) We have sought and abtained all the infarmation and axplanations which to the best of
our knowledge and balief were nacessary for the purposes of our audit.

(b) In our opinion, proper baoks of account as required by law have been kept by the
Campany so far as it appears from our examination of those books.

(c} The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Cash Flow Statement and Statement of chan Ees in Equity dealt with by this
Reportare in agreement with the books of account,

{d) In our apinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Soction 133 of the Act.

(e} ‘On the basis of the written representations received from the Directors a5 on 31st
March, 2015 taken on record by the Board of Birectors, none of the Directors s
disqualified as on31st March, 2019 fram being eppointed as a Director in terms of
Section 164 (2) of the Act,

on behalf of

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Firm Registration Mo, 0134427W

Jitendra Sawliany

Partner

Membership number: 050980
Place: Mumbai
Date: May 25, 2019



Annexure to the Auditors’ Report

Annexure |

The Annexure referred to in our report to the members of EMINI HYDRO POWER PRIVATE LIMITED
for the year Ended on 31" March, 2019. We report that;

1)

2}

4)

6)

Fixed Assets

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

The Fixed Assets have been physically verified by the management in a phased mannar,
designed to cover all the items over a peried of three years, which In our opinlon, s
reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the baoks records and the physlcal
fixed assets have been noticed.

The company does not hold any immovable property:;

Inventory

The nature of business of the company does not require it to have any inventory, Hence tha
requirement of clause (i) of parsgraph 3 of the said order is not applicable to the company.

Secured or Unsecured Loans given

According ta the infarmation and explanations given to us and on the basis of our
examination of the records of the company, the Company has not granted any loans,
secured or upsecured to companies, firms, Limited Liability partnerships or other parties
covered in the Reglster maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iil) {a) to (C) of the Order are not applicable to the Company and
hence not commented upon,

Loan to parties covered under section 185 & 186 of the act

In our epinien and according to the information and expiahations given to us, the company
has not granted any loan to any directars nor acquired securities of anybody corporale,

Depaosit’s From Public

According to the information and explanations given to us, the Company has not accepted
any deposits from the public and hence the directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits aceepted from
the public are notapplicable.

Maintenance of Cost Recards

As informed to us, the maintenance of Cost Recards has not been specified by the Céntral
Government under sub-section (1) of Section 148 of the Act, In respect ol the activities
carried on by the company.
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11)

12)

13)

Statutory Dues

According to the Information and explanations given to us and on the basis of aur
examination of the records of the Company, in aur opinion, the Company s generally
regular in depasiting the undisputed statutory dues, Including Income tax and Is regular in
depositing undisputed statutory dues, including profession tax, value added tax,
provident fund, employees’ state insurance, service tax, duty of customs, sales tax, duty
of excise, cess and other material statutory dues, as applicable, with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2019 for a
period of more than six months from the date on when they become payable,

According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of custams, duty of excise, value added tax outstanding on
account of any dispute.

Loans From Financial Institutions or Banks

In our opinion and according to the information and explanations given Lo us, the Company
has not defaulted in the repayment of loans or borrowings to banks. The Company has naot
taken any |oan either from financial institutions or from the government and has not issusd
any debentures,

Meoney raised from initial public offer and term loans

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised maneys by way of |nitial public offer ar
further public offer |ncluding debt instruments and term Loans. Accordingly, the provisions
of clause 3 (Ix) of the Order are not applicable to the Company and hence not commented
upon.

Fraud Reporting

Based upon the audit procedures performed and accarding to the information and
explanations given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed of reported during the course of
ouraudit,

Managerial Remuneration

Section 197 of the Act Is not applicable to a Private Company, and accordingly, reporting
under this clause would not be required.

Nidhi Company

In our opinion and according to the information and explanations given ta us, the Company
5 not a Nidhi Company. Therefore, the provisions of elause 3 [«il) of the Order are nat
applicable to the Company.

Transactions with related parties
According to the information and explanations given to Us and based an our examination of
the records of the company, all transactions with the related parties are in compllance
with section 177 and 188 of Companies Act, 2013,



14) Preferential allotment or private placement of shares

According to the information and explanations given to us and based on our examination of
the records of the compary, the company has not made preferential allotment or private
placement of shares during the year and the provisions of section 42 of The Companies Act
2013 have been complied with.

15)  Non cash transactions with directors

Based upon the audit procedures performed and the informatien and explanations given
by the management, the company has not entered Into any non-cash transactions with
directors or persons connected with him. Accardingly, the provisions of clause 3 {xv) of the
Order are not applicable to the Company and hence not commeanted upor.

16)  Registration u/s 45-1A of the RBI Act, 1934

In our opimion, the company is not required to be registered under section 45-(A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company and hence not commented upon.

Far and on behalf of
For SHRIDHAR AND ASSDCIATES

Charterad Accountants
Firm Registration No. 0134427W

Jitendra sawjiany
Partner
Membership number; 050980

Place: Mumbal
Date: May 25, 2018



Eminl Hydro Power Private Limited
Balance Shoot az gt Marzh 34, 2019

Rupees in Thousands

Farticulars Maote As at Asat
Marzh 31, 2014 Mareh 31, 2018
ASSETS
Mon-gurrent assets
Froparty. plant and eguipmsnt 31 7 100
Cther. nan corren! assats 3.z 232 232
Current assets
Financial assats
Cash and cash eguivalsnts 33 113 113
Total 423 445
EQUITY AND LIABILITIES
Equity
Equity share caplial 34 3,646 3 H45
Other equity '
Instrumeant entirely equity in naturs 35 5 5
Resares and gurplus b (5,338 (5,318
Liabillties
Current liabilities
Fimanzial liaoilities:
Gomowings 3.7(a) 2110 2110
Ofher financial liabll ties 3.70) . ' 1
Tatal 423 445
Slgnificant acoounling pollcles 2
Notes en financial stalements 11015

The accompanylng notes are an integral part of these financial statements,

For Shridhar & Associatos Far and on behalf of the Beard of Directors

Chanered Accountants
Firm Reéglstration No. 1344225

“Jitendra sﬁwjlany Parosh Rathiod
Parnar Diractor
WMembearship Mo O5088( OiN 00004357
Place . Mumbal Flace : Mumbat

Date | May 25 2019 Date ; May 25, 201G

Murll Manohar Pun_‘uhit
Director
DIN - O7882151



Emini Hydro Power Private Limited

Statemearit of Profit and Loss forthe year ended March 31, 2018

Particulars

Provisian writtan back

Total Inzoms

Expenses
Oapreaiation and amanialion sxpanse
Qither gpenses

Total expanses

Profit/(loss) hefore exceptional itams and tax
Exceptonal ltams
Frofitfiloss) before tax

Income tax expense
CurreEnt 18x

Profit/{Loss) for the year

Earnings per equity share! [Face value of Rs, 10 gach)

Basic and Diluted (Rupses)

Significant accounting polcies
Motas on financial stataments

Rupees In Thousands

MNote Year ended Year ended
March 31, 2018 __ March 31, 2018
3.8 3 111
3 111
31 24 151
35 - 3
22 ig
{19) 72
{19} Fi
{19} 72
8 (0.05) 020
2
1to 15

The accompanying notes-are an imesgrsl parl of (hese Gnanlal stalements

For Shridhar & Associates
Charlared Accountants
Firm Registratior Mo, 1244270

Jlendra Sawjiany
Partner
Mambership Mo, 050230

[Pl Mumbal
Date : May 25, 2038

For and on behalf of the Beard of Directors

Paresh Rathod Murli Manolar Purchit
Dire::h:n_' : [Niractor
Ol - od004367 DIN; 0582151

FPiace M_umbﬂl
[ale Ay 25, 2018



Ermiinl Mydreo Powser Private Limited
 Canh Flow Statemient foe tho year ended March 34, 2019

Rupses n Tholsanda

Toar ended Yearandod
March 31, 2015 March 31, 2014
(A Cash Now frood |2sed n) Operating activities
Ml Prafild (Loss) botors thx {1 72
Aljuslemynls bod
Deprackamon and smonisafion espanses 22 3
Ineregsal (Dezraes) 0 Otun Curent Lsbiies i3 {139
Mt cosh genaomas tom Operadngacivilies = (i1
[Ey  Gash ow fromd (uged in) Invasting activities o Sl z
(€} Canli How frami [used in) Finanalng activities
Inter sarporats fepasit 15
Mot el gumsrsted! (usad 0} Finsneing aslvites ) . T
hat incroasel (decrease] in oash and cagh equivatests (4B G) - f.'!ﬂ
Cash and cash eouivalonts at the baginning of the yoar:
Baanh bsalisrice - currant iecour] (RE] 134
Gash and cash equivalonts atl the end of the year;
Bank baldnce - cumant aceound 113 114

Thie sestmpanying nites areasintegrd par of thess fearcip! stempniz

Hotes;
Th zagh oy statement Has bian prepgams umedier e tHidmest msthog as sat ourn mainn Azacurling SEodaned (nd A5 7)
siatemsant o cash Noves

For Shridhar & Assooistes For and on bohalf of the Board of Directars
G Tored Avoounianis
Faesy FRabppiistiatlon Wi 1344370

Jiondra Sawdlany Fareah Rathod "Murli Manohar Purahit
Prirtriar Diractar Liracior
Miambar=hip Na. DEEDED [N | DU00L35T IN [ BTBEZ161

Flace - Kl Flace | Mum bl

Peide - Muy 25, 2019 Pte | May 25, 2018
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Emini Hydro Power Private Limited
Notes to the financial statements as of and for the year enced March 31, 2019

1

2

Genaral intormation

Eminl Hydio Power Private Limited (s a wholly owned subsidisry of Ralianes Cleangan Limited. The OOMpENY hag
beeit sl up S6a 5P 10 develep @ BOOKW hydroslschie power project in Alunaichal Pradash

Thesa financial statements were aulhonsed for issus by the board of dirsctors on May 25, 2018,

Significant aceounting policies, crtical acoounting éstimate and judgments:

2.1 Basis of preparation, measurement and significant accounting pollcles

The principat sccounting policies applisd i the proparation of hese finandal statamaiils are sel oul below Thesa
policias kave bieen consislently- applied 1o-gll the yanrs prosenled, uniess oltherwize stated,

a)

{b)

Basis of preparation

Compliance with Ind AS

The financizl statements of the Company have been preparsd In atcardance with Indian Accounting Standards
(*Inel A57) notified under the: Companies (Indizn Accounting Standards; Rules, 2015 and relevant provisions of
the Companies Act, 2013 ("the Act"). These are the Company’s first Ind AS financial siatements and Ind AS 101
Flrst-ime Adoplicn of Indian Accounling Standards’ has bean applied. The polloies sof oul balow Rave besn
consistenly applied duting the years prosented.

Historlcal cost canvent|on
The financial slatements have been preparad unier the historical cost convention, as modified by the foflowing:
o Carain finsncial agsiks and Gnanciz 2tz 2 fairvalus ' '
o [Drefined bersdl plans — plan azsals hval are measuied af fair valise

Fair valuz measuremeant

Fair value is the peice that would be receivad to sell an asset or paid to transfer a liabllity in an ordarly transaction
between market participants al the messursment date. The Company uses valuation techniquas (hat s
appropriate in the circumstances.and for which sufficiend dala are avallable 1o messure fair valus, maximising the
use of relevant abservable inpuis and minimising the use of unobservable inputs,

All-assets and linbdties for which fair value is messured or disclosed in the finencial statemants are aategorised
within the falr value hlerarchy, describad as fullows, basad on the lowest leval input that is signifizant to the far
value measurament as a whole

= Level 1 — Queted (unadjusted) markel prices in aclive marksts far identical asseis or liabiiities
+  Level 2 — Valuation techriques for which the lowesi level input that is significant to he fair vatue
meazuremsnt = dirsclly or indirectly obssovable

* |evel 3 — Valuation lechninues for which he lowest lzvel input thal is significant 1o the fair value
measurement 1a unobissreabis

Currant vis-avis non-current classification
The assels and liabiliiies teported in the balance sheel e classifisd on & "currentinen-curmen basss”, with

suparata reperting of assals Held lor sals and fabilties, CurreLasssts, which include cash and cash equivalents,

are @ssats that are intendad to be reallzed, sold o consunyed durirg e nomal oparaling oyale of the Company
arin the 12 months oliowing the balanoe sheel date; current liabiitles are liabiliies that are expectad 1o be
setlied during the nommal oparating cycle of the Campany or within the 12 months following the close of the
financial year. The deferred tax assets and libililies are classified 25 non-currsnt assats and Nablities.

Property, plant and equipmenit

All iterms of prapesty, plant and equipment ard skated at bistorical cost less depreclation. Histofieal cont includes
expendilure thal is directly attribulable o the acouikiton of the ftems Subsaquen! cesks are Included |n ihe
azsel’s caming ameunt ar racugrisnfi a5 @ hapargie assel, os appropriate, anly when if is probskls that fulube
economic benefits associated with the lum will fluw 1o the Company and the cost of the lem can be measured
reliably The carrying smount af any camponsnl accounted Jor a8 2 separate assol s descognlsad when
replaced, All other repairs and maintenance are churgad (o profit or loss dunng the reperting pered n which Lh.;?
are ineurred

Expendilure ourrsd on assets which e nal ready for el buended uee comprising direc! cos! related
modéntal expenses and dirbutable borowing costarg disciosed under Cagpital Wark-in-Progress

Transition to Ind AS;
On trimellion 1o Ind AS, thiy company has slacted o aval i value & all of iz [ireipEly, plarl and aguifment
ingluding Capital Work-in: Progress roooogmasd ss 204000 1. 20715 048 desmed cost ' '



Eminj Hydro Fowar Privats Limited
Noles 1o the financial statements us ol and for the year ended March 31, 2019 (Continuad)

(e}

{di

Ceprociation melhods, estimated useful lives and residual value:

Beprogiation is pravidod 1o the axtent of depreciable amount on Straight Line Mathod (SLMY Basad an uselul (i
ol the asests as praschbied In Pant C of Scheduls || 1o the Companles Act, 2013 except in cass of motor vehicles
where [he estimaked pseful lite has been censidered as five yes based on leohnical evalistion by the
franagemen )

Estimated uszlul lives, residual values and deprecialion methods are reviewed annually, taking into aceount
commercial and lechnological obsolescznoe as well B3 normal waar and lear and atfjusted prozpactively, if
Epproprimates : b L

Impairmant of non-financial assets

Assets which are subjact to depreciation er amertisation are tested for impairment whanever svenis ar thanpss
In circumslances idicale that the carrying amount may not be recoverable. An impairment loss is recoanised for
the ameunt by which the asset's Carrying amount excesds its recoverable amount The recoverable amoun s the
higher of an asset's fair value Jess cosls of disposal and value n use. '

Flinancial insliuiments:

A financial instrumant is ary contract that gives riss to a financial asset of ona entily and & financial Hishiliby, ar
arjuity Instrumants af ancther entity.

i, Classification

This Company classifies llz irancizl assets inhe [olowing messurament calggories;

« thosa ld be measured subsequently at tair value (eithe through oiher esmprehensive income, ar
thraugh profit or loss), and '

» thoss measured at amorised cost

Tha classification depsnds on the anlity's businzss medal for managing the financlal sssals and the
oonfractual terms of the cash flows.

Fer assals measuied sl falr value, gains and |osses will sither be recorded in profit or loss or other
comprenansive income, For investments in dabl instruments, this will depend on the business madel n
which the investment is held, '

The Company raclassifios debl investimenls when and only when is business madel for managing those
adsseis chariges.

il.  Measurement

At initiat recognition, the Coampany measures & financial ssset at its fair valus plus, inthe cage of a financial
aseat nol at fair valua through profit or loss. franssction cests that are directly attibutable to the acquisition
af the linancial assel Trarsaction costs ol fnancial assels carmisd at fair value through profit or loss arg
expensad in profit or loss. ' ' '

Debt instrumerits

supsequent measuramant of dabt instruments depends on the Company's business made| for Mmanaging
the assel and the cash flow charactenstics of the asset There are thies measuremant eategories Info which
Ihe Somipany classiliss s debt instruments;

Amortised cost: Assels that are held for collection of cortfactual tash fiows whers those cash flows
representsolely payments of principal and inlerest sre measurad at amartised cost A pain o lese an & debl
investment that is subsequently measured al amoertised cost is racogrised in profit or loss when the assel i
darecognised orimpaired. Intsrest income fram fhese financial assets s includsd in other Income using the
effactve infares! rale-nelhod

Fair value thraugh other comprehensive income (FYOCI): Assets that are beld tor colletinn of
contraciial cash Nowsand for selling the linancal assets, where e assets' tash ows rapresent solely
payiments of principal and interest, are measured st FYOCH Maovements in the canylng amount ar taken
Ihrewgn O, extept far the recognition of impairment gains or lossas. imesst revsnus and for=ian
eorchan e gains and losses which are recognized in prafi-and loss, When the finanoia) ossetis
derscogmsed, the cumulative galn or less previvutly raeagnisad | OO is retlassilledfimeanomto prafit or
loss and recogmsed |n other gains/ (losses). Interast incomi from thesi fansial aseEsis Tehkde o other
Inmeme wsng the effective Intorest rata mathod )
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.

Fair valua through prefit or loas (FVYTPLE: Aszats that de nel meel the criteris for amortised cost ar
FVOOC! are measured at FVTPL A gain or loss on & debit Inviistment (hat is subsequently measured ai fai
vitlue tnrough profit or lose is recognised in profit o foss i the period In which it arses. Interast incame from
these financial assets |s incleded inother Incoma

Impairment of financial assets:

The Company assessss of) a ldeward looking basls fhg expocied oradit Inssas associatad with its assels
rried &t amarised cost The impairment methadology appled depends on whailier theme has hean a
sigmificant mereases in oradit rick

For trate receivablzs only, the Compary applics the simplifizd approash parmitted by Ind AS 109 Finsnecial
Instrumsnts, which requirss exoected Hfslime |osses (o be fecognised from inilia) reeegnitinn of the
renaeivables

Derecognition of financial assets
Afnanclal assel is derscogrisad only when;

« The Company has transferzd ha rights te recsive cash flows from Ihe financial assat pr
« relains the contraciual dghts 10 atsive the cash fiows of the Nnancal pazel but dzsumes a contractumi
obhgation to pay the eash Mows o one or more recipients, '

Whare (e ent ty has transfarrsd an assel the Company svaluates whether it has transferrod sulsstantially
all risks and rewards of ownership of Ihe financial Bss=t. In such cages, the financial asset |s dorecognised.
Where the entity has not translered substantially all risks and rowards of pwasrehip of the financial asse,
the financlal asset is ol derecognissd. Whara the entity has neither ransfertsd a financial sssel nor rataine
aubstantiaily all nsks and rawards of ownership afthe financial asset, the francial asset is derecognised if
ther Company has not retained contral of the finencial assel Whers the group r=tams cantral of the financial
asset, the assel is continued to be recogrised to the mdant of continuing involvemeant in the firansial agsel,

ie) Offsetting financial instruments:

(A

Financial assets and liabilites are bffiset and the nat amourt 5 repered in the balance sheet whare there 18 8
legally enforceabile dghl te offset \he recognised amounts and therea 15 an intertlon to seltls on 6 net basis o
realise the asset and seltie the fabilty simultaneously, The legally enforceable right must not be cantingent an
future events and rrust be enforcoatbile in the normal course of business and in the évant of default. Inanlvency or
hankruptey of the Company or the ceunterparly.

Contributed eguity:

Equity shares are classified &s equlty, Incramental casts directly astributabie to the issus of new sharss or opilong
are shown In equity as & deduction, net of tax. from the procends

(gl Financlal liakilities:

L.

il

Clagsification as debl or eguity

Dbt and equity Instrumants issuad by the Company arz classified as either inancial lisblities o a2 anulty,
Inaccardance with the substanoe of the contraciual arrangements and the dafimben of & linancial Hability
arid an equity rstrumsst

An atjuity Instrdment is any contract that evidences a residual interest inthe asssts of an entity afiss
deducting all of its fiabilities

Initial recognition and measurement;

Al financiat abiltins are recognisea initially al falr value and, in the case of loans and borawinzgs ard
pavaties, nel of direcily atinbulable rarsaction casls

Subsequent messurement.
The measurament af Tnancial lobilites dapends on thsir clagsification, as described below
Borrawings: Borrowings are subsaquantly camed at amortised cost any difference belwosn he piacesds

(et ol transaction cosfs) mnd the redemplion veite s recognised in the statemant of prafit and oes avar e
period of e borrowinge using the ofinclive nteras) metnod,
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{h)

(i}

Fees pad on the establishiment of laan fadilitics ars meognised a5 transaction costs ol e Tman 1o the extani
that it is probable that some ar all of the facility will be draw-down. In this cage, the fae is detemed until the
clraw-down oacurs, To the axten thare 12 no gvidences that i s probable thal same or all of the facility will be
drawl- down, the fee s capital=ed asa pre-payment o) lguldity servicss and diitised dver the period of
The facility 1o which it r=lales,

Trade and other payable: These amounts represents abligativns to pay for goods or services thal hays
Laen aoquired In e ordinary caurse of busingss from suppliers. These payable are classified as curren
ligbilities if payment & cus within ane year or less otharwisa thay are preaenled &s non-cuirant liakillies
Trade and payables arp subseguenty moasured at amprized cost psing the effeclive interast methad

Deracagnition:

Fnrrowings are removed from the balance sheel when the cbifigation speciiisd m tha cantract is

discharged, cancelled or sxplred. The differsnce belwezn the camying amount of a financial lreibidity thal

has been extnguished or transfzrred 16 snolber pary @nd ihe consideration pald, including any non-cash
assets transferred or habilties assumed, |s recognisad in profil or loss as olhef galns! {lokses),

When an esisting financial ljabillty |s replarad by another from the same lerider on substantially diferant
larmis, or the lerme of an exisiing “EII:I]HT}I ars subslantaly modified, such @n excliangs or modiication is
freated as (he der=oogmition of the origiral Labllity and (he recognition of @ new limbitty The diffarence in lhe
respective carryling amounts is-recognised in the statement of profit or loss.

Berrowings are classified as currant liabiliies unless the Compary has an unconditional right to deter
sattlemant of the hability for 8t least 12 months altar the reparting period. Whesa therp |5 g breanh of 5
malerial priavision of a long-term lean arrangement on ar befora the end of the reporting period with 1ha
etfect that the liability hecomas payable or demand on the reporing dile, the emtity doas not classify the
liability as current, if the lendar agreed, alter the repodiny penod and belare the approval of the finanoat
slataments for 1ssue, net 1o demand paymsnt as @ consagquences of iha brigach.

Barrowing costs:

Zeneral and specific borrowing costs that are direclly altribulEbla 1o 1He apquisition, consliustion o
preduction of a qualifying aseet are caplialsad during the period of time that is reguired (o cormplets and
prepare the asset for its intended use or salz. Cualilying assets are assels thal nitassanly lake a
substanttal penod of time to get ready for thair inlended e o sgin,

Invastment income sarmed on the lamporary investmant of specfic borrewings pending their
expenditure on qualifying assets s deducted from the borrowing rosts eligible for capilahzation

Other botrewing costs are expensad in the penad in which they are incurrad.
Provisions, Contingent Liabilities and Contingent Assols:

Pravisions

Provisions are recogiised when the Company has & presant legal or constiuctive shlipatian #s 8 tesult of past
events; it in probabie that an outflow of resourees will be requited to setfle the obligation; and the amount has
been reliably esfimated.

Frowisions are measured af the pregent value of management's bssl &slimate of the expendiiure required o
seltie thix present abligation-at the and af the reporting pericd. The distount rate used to detsrmine the present
valle s & predlax rate \hat reflects current marke! assessments of the time valie of marey and the dsks specific
e th lisbilly. Tha increasein the provision due ta the passage of tima is recognised as inlorest experise.

Contingent liabllities

Lentngent kabifitiss are disclosed when thers iz a pozsible abilgation 20sing from past evienls, the existence of
winch will he cenfirned only by the oecurrense or nar-occurrance af ofe or more urazerain luture events niol
whnlly withiry the cuntrol of the Company, & present ohiigation thet arizes from past svénts whars I is ellher not
fuebable that an autllow of resources will be requirad to setlls or roliable estimats of the amalinl cannal be mace,
I tarme as aantingent lability,

Cantingent Assols:

A conlingent sssel i digclozed, where an inflow ol ecanomic benulits is prababla)
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{

i

Foreign currency transiation;

Functional and presentation currency

e included in the firancial statemants of the Company are measued using the clarency of tha primary
economic envirdnment in which the Company operates | he funclional nurency'l, The inarncal statements
ara presented In indian Rupess’ (Rs.); which is the Company's functional and presertafion RN Y

Transactions and balgnces

{1l Fareign currency bansactions arg transiated nto the lunchional curfancy Lsing tho exchange rales
prevalling ai ine dates of (he trensact ons.

(i All exchange differencas ansing on raperting on fdesign Gurrsncy manatary llems al rmes different from
those at which they wera Inilially recorded are recognised in the Statamedt of Prafit and |.oss,

(1) Non-monataty iteing denominated in foreign purtency are stated an the rates prevailing on the date of the
transactions / oxchangs rate at wiich transaction is actially sttoctsd.

(k) Employes banefits:

Shart-term abligatians

Lisbillies for wages and salaries. Including non-menetary bensfits that are expected in be settiod whally within
12 monthis after the end of the period inwhich the ampioyess render the reiated service are resegnised in
respect of smiplayzes’ services up ta the end of lhe reporing period and are messured & (he amounts

expesied 10 ba pald wher the llabillies are sellled. The llabilfies are presenled as currant aimployes benefi
obligations in the batance sheat

Other long-term emplayee benefit obligations

The llabkilities for samed legve and sick leave are not expectsd fo b selilad wiholly within 12 manths aftar tha
end of the periad m which the employses render the related service. They are therafore measied as the
present value of expected future paymeants to be mads in respect of services provided by emplovess up e the
and of il reporting period using the prajected unit eredil method. The bensfits are discounted using the market
yialds at e end of the recorting perod that have lemms apprximating o the 1smms of the i=lated abligation
Remeasuremants as a result of axpensnce adustments and changes in achuarial assemptions are recognizad
I profit.or less.

The obligations are presenied as current liabiltiss in the balance gheet |f the entimy foss not have a0
uncanditional right 1o deter seltlement for at lesst twelva months sfter the reperting period, regardless of when
Ihee actusl setllement |5 expectad 10 oecw, '

Post employee obligations

The group operates the following post-emplaymer schemes:
- difined banefit plans such as gratuily
definod contibulion plans such as providem fund,

Gratury obligations

The liabilily or as=ol redegnised in the balance sheet in respect of dafined benetit gratifly plans Is the present
value of the defined banefit chligation at he end of the reparting period less the fair value of plan assels. The
defined bensfit obiigation s calculated annually by actuarias using the prajacted urit credit methad,

The present valuz of e defined benefit abligation denominated in INR 15 detarmined by dizgainling lhe
astimaled fulurs cash outllows by reference to market yiglds al the end of the: reporting penod an govemment
bonds that fiave terma asproximaling 1o thi tarms of the related obiligation,
The net Inferest cost is calculated by applying the discoun| rate to the net batance of iHe defirgd bien et
ebligation and the fair value of plan assets. This cost |s included in employes benefil oxpensa in tho stal@miant
of profitand loss

Remeasulemant galns and lossay atiging from sxpeniance adjustmants and changes in acluanialsasimoong
are recognised in the pedacd in which thay becur, dirsctly in other camprahenslve income. 1wy dfeindEdod in
retained eamings in the staleiment of changes in eguily and in the balanes shset,
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Changes in the predad) value of the defined bensfit abilinalion regulting from plan amendiments or curtailimonts
are recagnisad immediately Tn profit'ar loss as past saroe cog!

Defined contribution plans

The Company pays provident fund contributicns to publcly adminisiersd privident funds as per oo
ragulations. The group has no further paymant coligations ance the conlfbuticns have been palil, The
corlfributions are accounted for as dafined contribution plans and the contributions are recoghised as smployss
banefiteipense when (héy are dus, Prepaid contributions are recognisid a5 an zsset 10 the extent thal a cash
refund or & reduetion in tha fullre payments iz availabls

Income tax

The incame tax expense or credit for the pesod is the tax payable’an the current perind’s laxalie income based orn
the applicable income 1ax rate for each jurlsdiction adjustad by changas in deferred fax asssts gnd labiiliez
stiributable Lo temporary Jifeesnceés and 10 Unused tax lnzses

The surrert income tax charge 18 caloulsted on the basis of the 1ax ws enseted s substanfively anadled at 1he
eind of the reparing penad in the countiiss whem the Company oporate and panerate taxabls income:
Managamant panodically evaluates positions taken In lax returms wiln respact Lo sithations In which applicabie 1ax
reguizhion is subject to marpretation. | establishes provisions whsrs approprate an the basis of amounts
expecied {0 be paid to the lax aulhorifies. ' o

Deferfed incoine 1ax is provided in full, on lemparary differencas arlsing between (he lax bases of assats an

liabilities and their canying mmounts in the financial steterrents. Deterred income 5% i 2lsa fot antouitad for it
anses from Inldal recognition of an asse! or liability in & franssction ather than 8 business comblralion tha
lima of the fransaction affecis naither accounting profit ner lasskile profit [tk loss), Deferred ncome tax i=
daterminad using lax rales [and laws) that have been anacled or substantially enactad by the snd of the rEparng

penod and are sxpectad to apply whan the relsled detamed ncome lax sssel I8 realsed o the deferréd Incomm
17 iabllity is sellled,

al tlhe

Daterred tax assets are recognised (orall deductivle lemparsry differences and unised tax logses enly If it s
probable thal fulure taxable amounts will be available to utllise thosa temparary differences and losses

Deferrad tax assets and labilties are offs2l when here is & leaally enfarceabie nahtta ofiset nurrent 12x BEEelE
and liabilitizs and when (He deferred tax balances relate 16 he same meation autharity. Currant lax assets and lax

lintilitizs are offsat whare the entity has & legally enforceable right to offset and intends =ither 1o astiis on ana|
basis, or o reslice the assel and seltls tne liabllity simultaneously '

Currant and deferred tax is recognised in profit or loss, excapt to the exent that it relales to ilems recognised in
olfer pomprelensive income or direclly In equily, In ths case, Ine tax s also recagnises in ofher comprehensive
Insome or directly In sguity, ressectively,

{m) Cash and cash cquivalents:

{a]]

For tha purpose of presentation In the statemenl of cash fiows. cash and cash equivalents inclutes cash on
hand, deposits held & call wilth finangial instiutidn, other shart term highly liquld investment with an ariginal
maturity of three manths or less that ars readily converlibie Mt knewn amaunts of cash and which are subject 10
Insignificant risk of ahanges in value

Earnings por share

Easic carnings per share
Basic pamings per share s calculated by dividing

the profit attributable to owners of the Company
by e waighied average number of equily shares altstanding dunng Ihe financiat yoar

Diluted earmings per share

[Hluted eamings per share adjusts the figures used in the detarmmation of hesie EArNINGS pr share

1o take intg
atcount

ihe atier ncome fax effec! of interest and other finaneing osts aesosiated with dilufive polential gouity sharos,
and

- the weighted average number of addilional equity shares thet would have baen outstanding assuming lha
conversion of all dilutivie petenlial ooty Shiejes.
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(@) Cash Naw statement

Cash flows are reported vaing the indirsct methed, whereby profit befere 1ax s adjusted for tha effects of
trarsactions of non-cash nature and any defermls ar acciuals o past or fulure cash receipts or payments Tle
cash flows hom operating, investing and fimantlhg activilles of he Compemy are sepregited Lased on the
availatle informatian !

(p) Segment reparting:

Uperating seamants are reported in a manner conaistent with [he intermal reporting provided 1o 1ha thjed
eperating decision-maker, The chief operating decision-maker. wiho is responsible for allocating resaurces and
sssessing perormarse of tha operaling segments, has besn idenlified as (he Direglors of the Comparny that
makes stratedic docisions,

{n) Dividends:

Provigion s made fol the amcunt of any dwvidend declared, being a ppropristely sulhonssd and ga longér at the
discration of the enlity. on er befors the end of the reparfing period but not distributed &t the end of the repading
e,

2.2 Critical accounting estimates and judijgmonts

The Preparation df filancial sislaments under lno AS refUites management Lo take decislons ang make

esfimaies and assumptions that may impac! the valus of revenuss Losts, assats and liabllities and the reteieg
dirclosures conceming the items involved as well a3 contingzn liabilllles at the balancs sheet date, Estimates and
Judgements arg continually evaliated and are based an Pigtoncal expistisnce and olber factors, Inctuding expactatiang
of fulure evanits that ara balieved o Da reasonsble undsr the Glreurnatances

The Cempany make sstmates and assumphions conterning the futire. The resulting accounting sstimates will, Ly
definftion, seldom equal the related aciual results. The eslimates and assumptions that have g significan! nsk af
LaLiting & rmaterlsl adjustment o he-carrying amounts of agsels and labiliics within the next inansa) YEAT are
iszussed below:

{a} Provision

Estimatas of the amounts of provisions recognised are basad on current legal and sonaructive requiremerits,
lechrplogy and price levels, Because actual outtlows can differ from astimates dus 1o changes in laws,
reguiations, public 2xpectations, lechnclegy, prices and cendifions, and can fake placs many years jn the futue
the carrying amounts of provisions are regularly reviewed and adjustad o take sccount ot suoh changes.
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3.1 Property, Plant and Equipment
Rupees in Thousands

Furniture & fixtures  Office equipment Total

‘Gross ca mylna amount
Carrying amount as at April 01, 2017 164 4k a0

Additians during the yoa

Carrying amount as at March 31, 2018 164 45 209

Addibions during {he yoar _

Carrying amount as at March 31, 2019 164 45 208

[Depreciation | Amertisation

Balance as at &pril 01, 2017 45 28 73
Forthe year 22 14 36
Balance as at March 31, 2018 a7 42 108
For the year 22 - 22
Ealance as at Margh 31, 2018 5% 42 111

MNet Carrying Amaournt
Asat March 31, 2018 &7 3 160
As at March 34, 2019 78 3 78
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Rupaas an Th Dusans

As-at As at
Farticufars Mareh 31,3019 Mareh 31, 2018
3.2 Othor nan-currant assets
Luapitn! advancas 243 232
gar. 232
3.3 Ganh and cash equivalents
Batpnes wilh barhe:
[ curtent Auemimt 113 113

111 113
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__Rugnmgs I Thovsands
_ Asal R
Mearaf 2,201 March 34,2018

3.4 Equity eliare cagital

Altnerisad share capital

AT 000 [Preyous yes 200, 000) pyuiy s==rus of Fa 0D sagr A00d i o0n
4,000 1,

Fazved, subseribed and lully paid up caplial - — 00

ME ACC {P s yoar 384,600 n.—i:!;lltlr!' wrtde=n Gl Tie 10 sacn 1""‘! paid up i a8ii
e 1640

34,1 Rocancitiation of number of squlty sflyu

Equlty shares

Eﬂln_rn:_u ntthe boginming of the yea:- 354,600 (Prawoup yea?, 164 E00Y sdgrte- sl ol Bz {0 asth 4645 3648

Balance-at the-and of the. yess - J54.600 (Fravious yean 066800 sy sharea:ol 7e 10 aazh 1648 V54

L.4.2 Termsl righils attazhad Ls aharns
Eqully sharon

The comparty ~&8 ondy gme class of agliby ana=n heveirg s walun of B3 010 gscwpam, Each ssitar ot e B B
Ll _ Q= Efch s t ¥ sharme (= ekitled o one vein pera
lieuigletion gf the campany, = bodders of ety shores will b #sited 10 bl rirmainliig asigly o ihd comEany, e -Ii:.'l.-L':_'.ﬂlér' of all m‘a!z:?nh?:ﬂ:u::: et

1.4.3 Dataila of shones kil by sharohaldion holding more than 5% of ths sggreaals shares in tha bgmpmy

A5 it Warsh an, 2016 An 81 March 17, 3014

. No, of Bhareq Fofcentage ﬂl:r::::r:; Mo of Sharus Parciiage af
Equlty shares uhars hinlding
Pl Chsangns | e 364 Bun [ FE4 600 0%

SEaBo0 100% 364800 1007

LA A Al et by Voldbog Company [ Subsidiaries of Halding Saempany
#s at ' B at
) March 3%, 215 ]

Eculty Sharey Mareh 31, 2018
Redippie-Cleanigad Limited - 362600 | Fravicas year 244 B00tequily uhiores of Ra 10 eleh My sa s ERan 3 6de

(E0 e above, 354 588 (Pravaus yean 304,509) oharon ste baid By Relianen Clesitgen Linitd. tha Holdisg
Camppry are 1 Shang 8 jointy hald by Raksnce Okeangan Limiles upe e nomiines

L648 ST
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Otluir mguity
34 Enuity Instrosment entimbe aquity o paturm

Frofgipngy Sharss

3,51 Preference ahars capital

Autnarised shoro copital -
LB [Previous yer 1, 000.000) grEferinee slinis of e 1 saoh

|sanadl, _Iluhsnnlhm'd and fully paild wp cagital
SO0 (Previcss yaar. 5400) Freferance pharee of Ka. 1 oucn iily pEio up

382 Ruconcliiation of nomiber of Profera nca phares
Prefersnea slares
Balam= at re begahing of the s2ar = 405 (Previcus vsan 5,4 00) shaess of A= -1 &6k fully paata
Batancs st the and &l by yor 5462 (Prenacirs year & 000) sries ol Fin 1 cach Ry salg:dn
153 Tarms! ryhis wikachod to sharas

al Priferasica shares )
LAY Campuliory Convarlitiln Rodvamable Non Cumilitlve Prefirpnas Shares {CaRPE)

Prorustsnt de e speshl resolitions passed oy he Prafsierds Share Hyldpss 26 alas by llsé‘am,il',' BliGra haldeiy, (e Comipaity s mmda mod|s
onnditinng of fhe prefience dharms TEaumd which am sarmpn el s=siag Camazuuent t the medifichliontyenation, NORPS aig 4 med (i a5

Lanveii=2 Rieanble Nan Gurdtative Prefemres Shirss [GERES).

Thn Gompasty shill e 5 288 option an ihe skases which Con bs rapdmed by i Lonany im st or more Sranshesand I paitoe in il b= he B gt
Tenue 20 YAy el e sl dhires W eses the Sl opton m mrarcided, s Aharsz=hall bt 1edesmed al anmaue pHce (o fase wil e a0 pretiiing. The h
ihs preference aiaos however, ahall iave an opbearn W aonver Iseahnes rlo BOUIy sharzs Jl any jims durry thetaming of suen shanes ALINE Eniel B t=n

g mdaht hE Campany o e sl soldar ias ot seermse i For ootions, e proleranue shares shnll boca

Fupmaias fry 'I.’h-uun.arlﬂ_s_

Asal
March 31, 2019

Mk

Mareh 31, 2016 i

]

A s 5
| i 1,000
1000 1,00
3 G
5 — —
3 i
5 5

CEGED 1 N lEmig and
P Compulyary

=
ol 1if
Lre ani L

ripulsarily Somweartad 0 squily shares, O comessign. .

ernas pone, eoch preterznne ahare shatl b eoovenod Inle one fuly caid =qulty whare of B 10 nach 20 8 frammlinm o Ms. 580 anare P duning (fe s o) e

prafurence R, W Company deziams eauity dividsad, (i peafzrenes share holders shai Alsr fon e=titizd 19 divigend on the shErey ssth game rae

dividerid fand this dividend wit be evar and Sboue i coupen mle of 7.5%. Thess prafirsnce sharss sfiall cosvlines b e noa srilatve

3.5.4 Details of shares buld by sharshalders holding mare han 8% of th spgregats shares i the Compary

aa =gty

#Asal Moarch 31,2015 As mt Rarch 97, 2070
Mo of Shares | 2rEeRtY “;ﬂﬂ:‘r{; No: of Shares f":"!::ll';;ru'lu; of
_ khirs holdin
Preferance shapa —— —BNaTe halding
Relance Siauen Limteg E400 100, 5400 Lors
B4LE 100% sang. ok
A% Shirs held by Holding Sompany ( Subsidlarles of Halding Gompany
s ay s Ay
Mareh :ﬂ, 2015 Murnh :1:I| 200
Priteranes iliams
Reanes Clsangun Limited - & 400 (Pl oyiaus ger 8800) praronof [e 1 pash il paid b fi 5
] 3
A58 Maovement af istrigments sntirely egidty In natam
) . A% at RE
Peeforence shuros Marah 11, JHin Bureh 31 2o
Bajance o fhe bogiraing of s e i i
Ate] - mmded during P pear £
Lagn | radansd durmb e yedi ‘
Cloutng butinc = ;




Ermun Hydro FPower Private Limitge
Notss to tha findnckal statsments as of and for the year ondied Macch 31, 2018 [cominusd)

Rupeas In Thowsanis

. Az at Azt
Particulan March 31, 2014 March 31, 2018
3.6 Roserdes and Surplis
Salapeo ot the end of the year
Sgeuriles plamicn acsan| 1RG 440 AGT. 440
Rotakitad atrng (381 1HT] (361, pig;
Total (5,338) 15,318}
181 Beourities premium account
Badance af the teglirming of (he year 50 440 d5E dag
Ealancy o1 the snd of Hhe year 355444 156,448
181 Raetolned sarings
[talancs at the baginning nf B yaar s 7aa) (24 Ry
Frofil for e year (148 I ')
Balante al the-end of fhe yoar {361,787) T ?ﬂ
i
{5,238} 15,319
A M) Current boerrowings
Infer-snrparate dapasis frefar nole 7) 410 2440
2110 2110

2710} Other eurrent fimancial labilities
Other payablasiFrovision




Eminl Hydro Power Private Limited
Notes to the financial statements as of and for the year endad March 31, 2018 (eamntinued)

Rupees In Thousands

Year endod
March 31, 2044

Year ended
Particulars __March 31, 2018
3.8 Other Income
Frovision writian back a

l

3.9 Other expenses

Rates and taxss




Emini Hydro Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

4} Project Status:

A Memorandum of Agregment (Mofpwith Government of Arunachol Pradesh (SoAP) was entered an Maroh 2. 2009
by Rallance Power Limitad, the ditimate: Holding Company. Pursuant e the sad MOL, Hs: 25 10,00,000 (Rupees
Thirly Five Crore and Ten Lacs anly) was paid 1o GoAP as procedsing and Uplront lee for Development and
cammissioning of S00 MW Eminl HEP praject on Buill Cwn Operdate and Transfer (BOOTibasis Bassline data
collection for EWA Studies for 1st, 2nd and 3rd season have been completed, Terms of reference (TOR) for EIAEMP
Heport & praconstruction achvity hias been approved by Ministry of Envitonment and Forests. Defence Clearance has
been aocoided (o the project by Ministry of Defence. GoAR had served a notice of intension 1o tErminate the Mod an
10.07 2018 which was replied ¢n 26.07 2018 On 27 03 2018, GoAP hasissued instant notice of @rmination. The

Company has lodge protest against terminaticn on 01 04 2018

5} Caphal commitment

Estimated amount of contracis remaining unrxecoted an capital aocount (nel of advances paid) and not providsd

for Rs, Nil (March 31, 2018 Rs. Nil).

6) Details of remuneration to auditors:

Rupees in thousands

Year ended

!
'.
| {a) As auditors

March 31, 2018

_ Year ended
March 31, 2018

| For slatutary audl
Total

10

i0

10

10

7} Related party transactions
A Parties where control exisis:

Ultimate Haolding Company:
Reliance Fower Limizd (R Power)

Holding Company;
Rellance Clengen Limited (REGL)

B. Investing partles/promoters having significant influence on the Company directly or indireatly;

Companies
Fabance nlrasiructure Limted (7 nfra)

Indiviauial
Shri Al & Amban

€. Details of transactions during the year and closing balance at the end of the year:

Particulars

N
March 31, 2019

pees in thousands

March 31, 2018 |

Transactions during the year;
intar- corporate deposits received
F Poyer

——— Particulars
Closing halange

10

March 31, 2019 |

Rupees in thousands

March 31, 2018

Equity share capital (excluding prem|um)

RCGL
Praference share capital

3,546

3640

Inter corporale deposits payable

T

i

TH Bowe

2,110

2,100



Emini Hydro Power Private Limied

Motes ta the financial statements as of and for the year ended March 31, 2019 (Cantinued)

Y Earnings per shara:

Particulars

Year endod
March 31, 2019

Profit available to equity sharehaolders

Year ended
March 31, 2018

i (18]

9]  Income taxes

_Profil after tax (A) (Rupess in thousands) T2
MNumbaer of equity shares

Weghtad average numbar of equily shares outstanding (Bazis) (B) 464 B0 - N
= T 4 F0
Besle and diluled eamings per share (A2 B) (Rs ) {0.08) e
MNominal value of an enuily share (Rs ) 10 T

Farticulars

— Rupees in thousands
The reconciliation of tax expense and the accounting profit multiplied by tax rate - ' ]

Frafil befors t&8x

Tax at'the Indian tax rate of 26% (2017-18: 25.75%) |

I'a3 losses for which ro déferred income tax was recognised |

March 31, 2019 March 31, 2018
(18) 72

(4.94) 15 |
i)

Income tax expenss

(4:94)

10) Fair value measurements

{a) Financial ingtruments by category

Tha Comtpary does not have any firancial assels of liskilitiss which are measuted at FVTEL or FVOGH

Rupges in thousands

March 31, 2019 Mareh 31, 2018
Financlal assets
Cash and gash equivalenis 113 113
Total fimancial assets 113 199
Financial liakilities
Inter corporate daposits . B 2110 2110
Others . 3
Total financial liabilities 2110 2113

{13) Fair value hierarchy

There aro no |ong term inanoiat-assats and financial lisbilifics which are measured &l amanised cost oF Yair value

11) Finanelal risk management

The Company's business activilies expose it to a varlely of financlal risks, namely liquidity risk, market risks and crodit

rs%.

Risk Exposure arising from Measuremont Management

Cradil Risk Cash and cash egquivalenis, Aging analysis Diivir sification of bank
financial ssseis mesaurad at ) ' elopasily,
pmorised oos! '

Llguldity Rigi Boncwings and othar llabilities Rallng cash fow Availablity of commitiad

forecasts credit lines and borrmwing
| Tacilitias




Emini Hydre Power Private Limited
Notes to the financial statements as of and for the yearended March 31, 2019 {Continued)

{a} Credit risk

The comaany is axposed o credif sk, which (s the gk tlat counterparty will detaull on #s contractual ablioation

resultivg In afinancial loss toAhe company, Credit nisk anses from cash and cash snivalents and finsncial assets
carrgd at amortised coil

Credit risk managemant

Credit rizk I= managed at campany lsvel depending on the pelicy surraunding eredit osk management For hanks and
finanmal nstiutions, only high rated bankeinstliutions ara accepled  Generally all palitias surraunding eradit figk
have besn minaged at company lave;

(b} Liquidity risk

Pradent llquidity risk managemant implizs mamtaming sufficient cash and marketabis seaurilies and ihe availability of
funding through an adeguate amount of commited credit faciliies to meat obligations when due and 1g close ol
market posticns. Due o the dynamic natus of the underlying. businesses, company treasuny mamiains Ribilfity in
Tisnding by maintaining availsbiity under commiliad cradl lnes.

Managamenil minitors rolling foretasis of the comps my'& Niguidity position and east-and cash atjulvalants an the
basis of axpect=d cash flows

Maturitiezs af financial llabil|tios

The grnounts disclosed in the below are the contrantual undiscountad cash flows. Baances dus within 12 menihs
equal thew carrying hatances as lhe impact of digounting = not slgnilicant

. : . Rupees In thausands

March 31, 2018 | Leirsﬂ:-:::" ! E‘:T; ;p;;a',;zar MG;,‘;::” S Tatal

Finaneial liabilities _ I | g

Inter cornurale deposits 2110 = i I 2110
Total financial liabifities 2,110 | =] - 2,110
— = _ . . Rupees in thousands
March 31, 2018 Lﬂ?n:::ﬂ 1 Bzmagr;;;;iar : Ma;z;hr:n ¢ Tota|
?Tna:]cia_l@:itiﬁns - [

Inter carporaie deposils 2110 = - 2110

Othier B 2 - -] 2]
Total financial liabilities I 2112 | - 2 12

12) Capital Management

{a) Fisk Managemani

The carnpany’s objectives when managing caplial are 1o safeguard the company’s atifity 1o cortinue as a going:
concem inorder 1o priovide raturns for shameholders and venafits for other stakeholders and to maintain an aaplimal
capital struclure o reduss the cost of capital. 1n ordar to malntain or adjust the capital siructura, ha campany imay
adjustthe smount ol dividends paid 1o sharsholdes ratom Capital lo sharehalders, Isaue new shares or gol) BEsais o
reduae delat

The Company menitars capital on basis of latal equity and fols! debis on 3 perindio basis. Equity comarisss afl
sampomEnts of equity includes |he fair value impact. Dbt comptizes af lang term borrowing and shar: tem
borrowing Thi following table summarnizes the caplial of the COMmpany

.......... Rupees in thousands

f' - - March 31, 2018 |  March 31, 2018 |
Enuity (1687} ] (1668)
‘"'D_a_hm — o E:”.ﬂ' = — EJ_IT_D'_
Total =——= — = I T

13} The Company bag aceumulated loks wlich has resulted Inte araslon af the Company's nat worth. Tha premiak of fhe
Company hes assured t0 infuse the funds as and when required. Fence {he Company has prepared is Firancis
Stalminents an gaing concem basls




Emini Hydra Power Private Limited
Notes to the financial statements as of and Far the yearended March 31, 2019 (Continued)

14) Segment reporiing
Preszntly, the Company & engagsd it anly ane sagmiam vz ‘Genaratian of Fowor and mssuch herg 150 BEpErHlE

reporlable sagmont as per Ind AS 108 'Opersiing Segments’. Presently, the Compaiy's cperations am predommantly
coifined in India,

15} Disclosure under Micrs, Small and Medium Enterprises Develapment Act, 2008

Disclosure of amounts payable (o vendors gz definand wnder the "Micra, Small and Medium Enterpliss Development
Aot 2008" s based on the information svaitable with (he Company régarding e status of registration of guch
viandars Wnder the said Ack There are o overdue principal smounts / frferest payable amaunts for detayed payiEnlE
e such verdors ot Ihe Balaice Sheel dats, Thae srs no deiays In payment made to sucli supplists during ths year
for any earler years and acoordingly thersis no interast paid ar outstanding intarest in this regard in regpac of
payments made during the yaar or brought forward Fom previous years

Faor Shridhar & Associates Far and on behalf of the Board of Directors
Charerad Accountanis
Firm Reglstration No 1344270

Jitendra Sawjiany Paresh Rathod Mo Manshar Purohit
Hartner Diraclar Direcior

Membamhip No: 050880 (M 00004357 DIN : eraaz151

Place - Mumbaj Place | Mumbai

Date May 25, 2018 Diate - May 25 2010




