Dhurgar Solar Power Private Limited
Unaudited Balance Sheet as at March 31, 2019

:

Particualars
ASBETE

Nofi-giLerrent assets
Proparty, plant and squipment
Financial assels

fvastments

Laans

Finance lease receivables

Otivar financial assels
Deferre dtax assels (net)
Other non-current assels

Current assots
Inventories
Financial assets
Trade receivables
Cash and cash equivalenis
Bank balances olher than cash and cash equivalents
Loang
Current tax assetls (net)
Cther current assels

Total Assels

EQUITY AND LIABILITIES

Equity
Equity share capital

Other equity
Instrument entirely equily in nafure
Reserves and surplss

Nor-controlling interests

Liabilities
Non-current Habilities
Financial liabilities
Borrowings
Trade payables
Provisions

Current liabilities
Financial liabilities

Trade payables

Other financial fiabilities
Other current liabilities
Provisions
Current tax liabilities (net)

Total Equity and Habilities

Significant accourding policies
Notes to financial statements

The acgothpanyijg notes are an integral part of these financial statements.

Rupees |n lakhs

¥

Note As at As al
No. March 31, 2019 March 31, 20'E8
3.1 42,430 45,4360
3.2{a) 278 4,811
3.2(h) 1 1
3.2(c) 680 277
3.3 - 49
34 2,034 3,502
3.5 106 i2
3.6(a) 7,866 7RG
3.6{(b} 118 3,269
3.5(c) 4,123 750
3.6{d) 14,409 11,742
3.7 300
3.8 4,235 2
76,671 77,004
3.9 90 a0
3.10
89 89
30,981 33,240
KK L . 38,726
3.12 16 19
3.13(a) 237 203
3.13(b) 45,244 4,531
3.14 6 47
3.15 8 3
3.16 - 146
76,671 77,094
2 For DHURSAR SOLAR POWER PRIVAMLIMITED
1to 23
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/
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Dhurgsr Solar Power Private Limited

Unaudited Statement of Profit and Loss for the year ended March 31, 2019

€

Rupess In lakhs

Particulars Note Year ended Your ended
No. March 31, 2019 March 31, 2018
Revenue frorm Operations 347 10,229 11,364
Other Income 3.18 G20 218
Total income 10,919 11,582
Expensas
Employee benefils expense 3.19 113 99
Finance costs 3.20 2,047 2,610
Depreciation expense 3.1 5,563 5,976
Other expenses 3.21 5,337 1,385
Total expenses 13,080 10,070
Profit before tax {2,171) 1,512
Income tax expense
Current fax 10 - 860
Defarred tax 10 89 (89)
Total Tax Expenses 89 571
Profit for the year (A) {2,260) 941
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of net defined benefit plans 6 1 H)
Other Comprehensive Income for the year (B) 1 {1}
Total Comprehensive Income for the year (A+B) {2,259) 940
Earnings per equity share: {(Face value of Rs. 10 each)
Basic 9 -250.00 104.09
Diluted 9 -125.70 52.34
SignHicant accounting policies 2
Notes on financial statements 1to 23

The accompanying notes are an integral part of these financial statements

For BHURSAR SOLAR POWER pRIVEFE LiMITED

Pyace s

Pirector

My mbu




Bhues ar Bolar Powaer Private Limited ‘
Unauddiled Cash Flow Statément for the year snded March 31, 2014

{Ay

(B}

<)

Particiudies

Cazh Flow fron! {uaed (0) operating activilies

L Jupeds hn lnkdey

Yoot el
March 31, 2019

Yol gided
RMamrels 39, 2646

Profit befors tax (2,471) 1,612
Adjustments o
Deprocistion expenies 4,593 £U76
Finance ¢ost 1,634 PR
interest ncome {a74) (218)
Operating profit belorg working capliaf changes 4.5‘?9 4,880
Adjustod for:
Increaue! (decredse) i fade payables EX 10
increase/ (decrenge) in other current financiats ligbiiities 355 4
increase/ (decrease) in other fiabilities and provigions (38) (158&)
Increass! (decreass) in ade recaivables {144} {761}
InGreasel {docrease) in oans and advances (4,233) 12
Iherease! {decionss) i veniones {94) (17}
Increase! {decrasse) in olher nes curment sssets (excluding capital advancs} 1,658 {1,565)
217 7,601
Taxes paid (net of refunds) {447} {6H0)
tdot cash from Opsrating Activities 1,170 i1
Caghe Flow from/ (used In} investing activitios
Purchase of Fixed argets {including capital advances) - {2,044)
Sale £ (Purchase) of long term investmeant 4,233 -
interest recelved from deposils {3,099 238
inter corpotate deposils placed ~ 1
inter corporate deposts refunded {4,753} 1,139
WNet cash flow used in investing Activities {1,619} (686)
Gash Flow fromf {used in) financing activities
Repayment of fong term bofrowings (2,335) {4,174)
Infesrest and finance charges paid {900} (22,208)
Net cash used in financing Activities {3,326) (8,472}
Net decrease In cash and cash equivalents (A+B+C) {3,174) {147}
Cash and cash eguivalents a1 the beginning of the year:
Bank bafance - current account * 203 18
Bank balance - fixed deposil account * 3,050 3,264
Cash and cash equivalents at the end of the year:
Bank balance - current account * 119 203
Bank balance - flixed deposit account * - 3,090

‘including interest of Fixed deposits classified as cash and cash equivalents
The statement of cash flow has been prepared under the 'Indirect Method” set out in indian Accounting Standards (Ind AS) - 7 “Statament of
Cash Flows” .

The accompanying notes are an integral pan of these financials statements.

For DHURSAR SOLAR POWER PRIVATE{LIITED

firector

e.\ F&3 N o
Dath T M4 V7614

Place: Mumba
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Dhurgar Solar Power Private Limited
Notes fo the unaudited financial statements as of and for the year ended March 31, 2019 .

1)

2)

General information

Dhursar Bolar Fower Private Limited is a8 wholly owned subsidiary of Reliance Power Limited. The Cospeany had
developad and s operating 40 MW Solar Pholo-Vollsle Fower Plard at Dhursar, District Jalsatmer, Rajssthan, The
Company has enfered into fong term Energy Purchase Agreement (EPA) with Reliance Infrastructure Limited (13- infra)
for its antire capacily. The Company has declared commercial operation from March 28, 2012,

The Company is a private limited company which is incorporated and domiclled in India under the provigions of the
Companies Act. The registered office of the Comparny is located al M Block, 18t Floor, Dhirubhal Ambend Knowledga
Cily, Navi Mumbai - 400710,

Significant accounting policies:
2.1 Basis of preparation, measurement and significant accounting policles

The principat accounting policies applied in the preparation of these financial statements are sed ouf below, Thsse
policies have hbeen consistently applied to all the years presented, unless olherwise staled,

{a} Basis of preparation

Compliance with Ind AS

The financial slatements are in compliance, in all matarial aspects, with Indian Accounting Standards (Ind AS)Y notHied
under Seclion 133 of the Companies Act, 2013 (the Act) read wilth the [Companies (Indian Accounting Standsrds)
Rules, 2015} and other relevant provisions of the Act and rules made there under.

As prescribed by the Ind AS, if the parlicular Ind AS is not in cordormity with the applicable laws, the provisions of the
said faw shail prevail and financial statements shall be prepared in conformily with such laws. Consequently, the
Company has applied this norm while preparing the financial stalements,

Functional and presentation currency
The financial statements are presented in ‘Indian Rupees', which is also the Company functional currency. Al

amaolnls are rounded o the nearest lakhs, unless otherwise stated.
Historical cost convention

The financial statements have been prepared under the historical cost convention, as modified by the following:

« Certain financial assets and financial liabilities at {air value;
¢ Defined benefit plans — plan assets that are measured at fair value;

Fair vaiue measurement

Fair value is the price that would be received 1o sefl an asset or paid {o transfer a liability in an orderly transaction
between markel participants at the measurement date. The Company uses valuation techniques that are appropriate
in the circumstances and for which sufficient dala are avaitable to measure fair value, maximising the use of relevamt
observable inputs and minimising the use of unobservable inputs.

Ali assets and fiahilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on ihe lowest level input that is significant {o the fair value
measurement as a whole:

« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

+ Level 3 — Valuation techniques for which the lowest level input that is significant o the fair value measurement is

unobservable.

Current vis-a-vis non-current classification

The assets and liabilities reported in the balance sheet are classified on a "current/non-current basis”, with separate
reporting of assets held for sale and Habilities. Current assets, which include cash and cash equivalents, are assets
that are intended to be realized, sold or consumed during the normal operating cycle of the Company or in the 12

—menths following -the balance sheet date; current ligbilities .are expected to-be- setfled during the-normal-operating

cycle of the Company or within the 12 months following the close of the financial year.




Pivursar Solar Power Private Limited
Niztes to the unaudited financial statements as of and for the year ended March 31, 2019 {continued)

(b}

{c)

¢ s i

Property, plant and equipment

Fraehold land is carried at historical cost. All efhar fems of property, ptant and squipment are steled al ciost nel of
recoverable laxes, duties, trade discourt and rabate less accumuated depreciation and impsirmaent loss i any.
Historical cost includes expenditure that is directly atiributable to the acquisition of the Hems. Bubsequesid gigsly
are included in the assel's carrying amount of recognised as a separale asset, as appropriate, only wilen i ig
probable thal future economic benefits associated with the tem will flow to the Company and the cost of the e
can be measured reliably, The carrying amount of any component accounted for as a separate  assel s
derecognised when replaced. All other repairs and maintenance are charged to profil or loss during the reporing
period in which they are incurred,

Spare parls are recognised when they meet the definition of propertly, plant and equipment, olherwise, seich lems
are classified as inventory.,

Expenditure incurred on assets which are not ready for their inlended use comprising direc! cost, related Encidentsl
expenses and altributable borrowing cost are disclosed under Capital Work-in-Progress,

Depreciation methods, estimated useful lives and restdual value:

Depreciation is provided to the extent of depreciable amount on Written Down Method (WDV) based on wisehul ife
of the assets as prescribed in Part C of Schedule | {o the Companies Act, 2013 except In respect of Plant and
equipment where useful life has been estimated as 25 years based on Inlernal assessment and {echnical

evalualion by management,

Particulars Useful live ‘
Buildings 310 30 years

Lease hold land Dwer 56 period
Properly, Plant and Equipment 1310 20 years

Furniture and fixtures 10 years

Molor Vehicles 310 8 years
Office equipments 3to b years
Computers 3 to 6 years

in respect of additions or extensions forming an integral part of existing assets and insurance spares, including
incremental cost arising on account of transkation of foreign currency liabilities for acquisition of Fixed Assets,
depreciation is provided as aforesaid over the residual life of the respective assels.

Estimated useful lives, residual values and depreciation methods are reviewed annually, laking into account
commercial and technological obsolescence as well as normal wear and tear and adjusled prospectively, if

appropriale,

tease hold land is amorised over the lease period from the date of receipt of advance possession or execution of
lease deed, whichever is ecarlier.

Intangible assets:

Intangible assels are slated at cost of acquisition net of recoverable taxes less accumulaled amortization /
depletion and impairment loss, if any. The cost comprises of purchase price, borrowing costs and any cost
directly attributable to bringing the asset to its working condition for the intended use.

Expenditure incurred on acquisition of intangibie assets which are nof ready to use at the reporting date is
disclosed under “intangible assets under development”.

Amortisation method and periods

Amartization is charged on a straight-line basis over the estimated useful lives. The estimated usefut life and
amortization method are reviewed at the end of each annual reporting period, with the effect of any changes in
the estimate being accounted for on a prospective hasis.

Computer and software are amortised over the estimated useful five of three years,




Phursar Solar Powsr Privale Limited _
Notes to the unaudited financial statements as of and for the year ended March 31, 2019 (continued)

{d} impabrment €;f non-dinanclal assots

(e}

()

1 * 3

Assels which are sulject {o deprechation or amonisation are tested for impairment whenever events of chgnges
in circumstances indicate that the carrying amaoun! may nol be fecoverable. An impairment loss is recogriised for
the amount by witich the asset's carrying amount exceeds Bs racoverable amount. The recoverabile amount is the
higher of an assel's fair value less costs of disposal and vaehug in use. For the purposes of assessing impeirmen,
assels are grouped at the lowes! levels for which thare are separately identifiable cash inflows which are largely
indepandent of the cash inflows from other assets of groups of ausets (Cash-generating uits), Nordinareisl
asgels other than goodwill that suffered an impairment gre reviewed for possible reversal of the impainmen! ot the
and of each reporting period.

Trade Recelvable

Trade receivablus are recognised initially al fair value and subsequently measured sl amontised cost using the
effective interast method, less provision for impairment,

Financial instrumaents;

A financial instrument is any contract that gives rise 1o a financial asset of one entity and a financial Habilty or
equity instruments of another entity.

Investments and other financial assets
i. Clagsification

The Company classifies #s financial assels in the following measurement calegoties,
+ those to be measured subsequently at {air value {either through ofher comprehensive income, or
through profit or logs), and
»  those measured al amontised cost.

The classification depends on the enlity’s business model for managing the financial assefs and ihe
condractual terms of the cash flows.

For assels measured al fair value, gains and losses wilt either be recorded in profit or loss or other
comprehensive income. For investments in debt insfruments, this will depend on the business model in which
the investment is held,

The Company has selected to account for investiment in equity instrument of the fellow subsidies al costin its
financial statement,

The Company reclassifies debt investments when and only when its business model for managing those
assets changes,

Measurement

At inilial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not af fair value through profit or ioss, transaction cosls that are directly attributable 1o the acquisition of
the financial assel. Transaction costs of financial assets carried at fair value through profit or loss are

expensed in profit or loss.

Debt instruments: Subsequent measurement of debt instruments depends on the Company’s business
model for managing the asset and the cash flow characteristics of the assel. There are three measurement
categories into which the Company classifies its debt instruments;

Amortised cost: Assets that are held for collection of contractuai cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt investiment
that is subsequently measured at amortised cost is recognised in profit or loss when the asset is derecognised
or impaired. Interest income from these financial assets is included in finance income using the effective
interest rate method.

Fair value through other comprehensive income {FVOCI}): Assets that are held for collection of confractual
cash flows and for selling the financial assels, where the assets’ cash flows represent solely payments of
principal and interest, are measured at fair value through other comprehensive income (FVOCH), Movements in
the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest

.revenue. and foreign exchange. gains and losses. which. are recognised.in_ profit and foss. When the financial
asset is derecognised, the cumulative gain or foss previously recognised in OC| is reclassified from equily to
profit or loss and recognised in other gains/ (losses). tnterest income from these financial assets is.included in
other income using the effective interest rate method.




Dhursar Solar Power Private Limited
Notes to the unaudited financial slatements as of and for the year ended March 31, 2018 {continued)

‘

vi.

Fair value through profit or logs (FYTPL): Assets that do not mest the erflera for amortised cost e FVOG)
are measured at fair value through profit or loss. A gain or loss on a debt investment that is subsigouently
measured al fair value through profit or loss is recognised in pro#it or foss in the period in which i f@f!ﬁ@%
fnteres! income from these financial assets ls included in ofher incorme,

Equity investments: The Company subsequently measuies all equity investmenls (including invessmen in
subsidiaries) at cosl,

tmpairment of financial asgets

The Company assesses on a forward looking basis the expecled credit losses associated with ity sssals
carfied al amorised cosl. The impairment methodology applicd depends on whether there has been a
significant increase in credil risk.

For rade receivables enly, the Company applies the simplified approach permitted by Ind AS 108 Financial
Instruments, which requires expected fifetime losses 1o be recognised from initial recogniliory of {ha
receivables.

Derecognition of financial assots
A financial asset is derecognised only when:

o the righls o receive cash flows from the asset have expired, or
» the company has transferred its rights to recelve cash flows friom the assel or has assumed an obligation 1o
pay the received cash flows to one or more recipient

Whaere the entity has transferred an assel, the company evaluales whether it has transferred substanlally all
risks and rewards of ownership of the financial assel. In such cases, the financial assel is derecognised,
Where the enfily hag nof fransferred substantially all risks and rewards of ownership of the financial assel, the
financial assel is nol derecognised,

Where the entily has neither transferred a financial asse! nor refains subslantially all risks and rewards of
ownership of the financial assel, the financial asset is derecognised if the company has not retained conlrol of
the financial assel. Where the company refains control of the financial asset, the assetl is continued to be
recoghised to the extent of confinuing involvement in the financial assel

income recognition
Interest income

interest income from debt instruments is recognised using the effeclive interest rate method. The effeclive
irterest rate is the rate thal exaclly discounts estimated fulure cash receipts through the expected life of the
financial asset o the gross carrying amount of a financial asset. When calculating the effective interes! rate,
the company estimales the expected cash flows by considering all the contractual terms of the financial
instrument {for example, prepayment, extension, call and simifar options) but does not consider the expected
credit josses.

Dividend

Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable
that the economic benefits associated with the dividend will flow to the company, and the amouni of the
dividend can be measured reliably,

Derivative Financial Instruments:
Derivative are initially recognised at fair value on the date of derivalive contract is entered into and are

subsequenlly re-measure to their fair value at the end of the each reporling period. Further gain / (losses)
arising on settternent and fair value change on derivative contracts are classified to finance cost.

(g) Offsetting Financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a
fegally enforceable right to offset the recognised amounts and there is an inlention to seitle on a net basis or

_realise the assel and setile the liability_simultaneously. The Jegally. enforceabie right must not be.contingent. on .
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company or the counterparty.




Bl ursar Solar Power Private Limited _
Netes to the unaudited financial statements as of and for the year ended March 31, 2019 (continued)

() Contrii;uted equity

{0

i i

Equily shares are classified as oquity. Incremental costs directly attributable to the issue of new shares o options
are shown in equity as a deduction, net of tax, from the proceeds,

Financial liabilities
Classification as debt or equity

Debt and equity instruments issued by the company are classilied as either financial llabilities or as equlty in
accordance with the substance of the contraciual arrangements and the definition of a financial liabilily mng an
equity instrument,

An equity instrument is any contract that evidences a residual interest in the assets of an entily afler deducting all
of its liabilities.

initial recognition and measurement

All finangial liahilllies are recognised initially at fair value and, in the case of loans and borrowings and payablies,
net of directly attribndable bansaction costs,

The Company's financial liabilities include trade and ofher payables, loans and borrowings including bank
overdralts, financial guaraniee conlracts and derivative financial instruments,

Subsequent measurement
The measurement of financial Babilities depends on their classification, as describad below:

Borrowings: Borrowings are subsequently carried at amortised cost; any difference between {he proceeds (nei of
transaction cosis) and the redemption value is recognised in the statement of profit and loss over the period of the
borrowings using the effective interest method.

Fees paid on the establishment of loan facililies are recognised as transaction costs of the loan to the extent that it
is probabie that some or all of the {acility will be drawn down. In this case, the fee is deferred until the draw-down
occurs. To the extent there is no evidence that it is probable thal some or all of the facility will be drawn down, the
fee is capilalised as a pre-payment for liquidity services and amorlised over the period of the facilily to which il

relates,

Trade and other payable: These amounts represenis obligations {o pay for goods or services that have been
acquired in the ordinary course of business from suppliers. These payable are classified as current liabilities
payment is due within one year or less otherwise they are presented as non-current liabilities. Trade and other
payables are subsequently measured at amortised cost using the effective interest method.

Derecognition

Borrowings are removed from the balance sheel when the obligation specified in the confract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been extinguished
or transferred to another parly and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognised in profit or loss as other gains/(losses). When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are subsiantially
modified, such an exchange or maodification is trealed as the derecognition of the original liability and the
recognilion of a new liabitily. The difference in the respective carrying amounts is recognised in the statement of
profit or loss.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement
of the liability for at least 12 months after the reporting period. Where there is a breach of a material provision of a
long-term oan arrangement on or before the end of the reporting period with the effect that the liability becomes
payabie on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed,
after the reporting period and before the approvatl of the financial statements for issue, not {o demand payment as

a consequence of the breach.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions

~ Provisions are recognised when the Company has a present legal or constructive obligation as a result of past

events; it is probable that an outflow of resources will be required 1o setile the obligation; and the*Zitiount has
been reliably estimated.




Dhursar Sotar Power Private Limited
Notes to the unaudited financial statemerits as of and for the year eided March 31, 2099 {continued)

(K}

)

Provisions are megsured af the present value of managemaent's best estimate of the expenditure required 16 seltle
the present obligation at the end of the reporting period, The discoun! rale usaed fo delermine the preserst valua is
a pre<ax rale that reflects current market assessments of the time value of money and the risks specific (g the
liability. The Increase In the provision due o the passage of lims i fecognised as intares! expentia.

Contingent llabilities

Conlingenl Habillies are disclosed when there is a possible obligation arising from past events, the sxistetceg of
which will be confirmed only by the ocourrence of nop-occunence of one or more uncerlain fulure awents 1ot
whoily within the control of the Company. A present obligalicn that adses from past events where it Is eiiher ot

probable thal an outflow of resources will be required {o setlle or relisble estimate of the amount cannot Be rmade,
Is termed as conlingent lability, ‘

Contingent Assetls:

A contingent assel is disclosed, where an inflow of economic benefits is probable.

Borrowing costs

General and specific borrowing costs that are directly atlributable 10 the acquisition, construction or girodusstion

of a qualifying asset are capitalised during the period of time thal is required to complete and prepare the sssed

for its inlended use or sale. Qualifying assels are assels that necessarily take a substantial period of e to get

ready for their intended use or sale.

Investment income earned on the lemporary investment of specific borrowings pending thelr expanciilure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Oiher borrowing costs are expensed in the period in which they are incurred,

Foreign currency translation;

. Functional and presentation currency

ltems included in the financial statemenis of the Company are measured using the currency of the primary
economic environment in which the Company operates (the funclional currency’). The financial stafements are
presented in ‘Indian Rupees’ (INR), wiich is the Company's functional and the Company's presentation currency.

ii. Transactions and balances

Foreign currency {ransaclions are translated into the functional currency using the exchange rates prevailing af
the daies of the transaclions.

All exchange differences arising on reporting foreign currency monelary iltems at rates different from those at
which they were initiglly recorded are recognised in the Statement of Profit and Loss.

In respect of foreign exchange differences arising on revaluation or setflement of long term foreign currency
monetary items, the Company has availed the oplion available in the Ind AS-101 to continue the policy adopted in
Previous GAAP for accounting of exchange differences arising from translation of long-term foreign currency
monetary items oulstanding as on March 31, 2016, wherein:

Foreign exchange differences on account of depreciable assef, is adjusled in the cost of depreciable asset and
would be depreciated over the balance life of assel.

Non-monetary #lems denominated in foreign currency are stated at the rates prevailing on the date of the
fransactions / exchange rate at which transaction is actually effected.

(m) Revenue recognition:

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue
are net of discounts, retumns; value added taxes and amounts collected on behalf of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that
future economic benefits will flow to the entity and specific criteria have been met for each of the Company's
activities as described below. The Company bases its estimates on historical results, faking into consideration the

lype of transaction and the specifics of each arrangement.




Dlursar Solar Power Private Limited
Notes to the unaudited flinancisl stafements as of and for the year ended March 31, 2019 (continued)

(n)

Sale of energy .
Revenue from sale of Gnmgy s recoghised on an accrual basls as par the tarff rate notified by Central Exiscirioty
Regulatory Corvmission (CERC) in accordance with {he provisions of Energy pwrchase agreaement (I !‘A) vl

Ralisnce Infrastruciure Limited (- Infra),

Other operating income 4
Revenue from cerlified reduction unils is recognised as per terms and condilions agreed with trustee n sals of

certified emission reduction units,
Employee benefits:
Short-term obligations

Liabiities for wages and salaries, including non-meonetary benefits that are expected to be selfled wholly swithin 12
months after the end of the peried i which the employees render the related service are recognised in respec of
employees’ services up o the end of the reporting period and are measured at the amounts expecled 1< e pald
when the Habililies are sellled. The labiities are presented as current employee henefit obligations in the halance
sheet,

Other long-term employee benefit obligations

The Habilittes for earned leave and sick leave are not expecied 1o be settled wholly within 12 months afler the end
of the peried in which the employees render the related service, They are therefore measured as the prosernt
value of expecled future payinents to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit credit method. The benefits are discounted using the marke! vields 8l the
end of the reporting period that have lerms approximating o the ferms of the related obligation. Re-measurements
as a resull of experience adjustments and changes in actuarial assumptions are recoghised in profit or loss,

The obligations are presented as current liabilities in the balance sheet if the entity does not have an uncenditiongl
right to defer selllement for al teast twelve months after the reporting period, regardless of when thwe aclual
setilement is expected (0 cocur,

Post empioyee obligations

The Company operates the following post-employment schemes:
- defined benefit plans such as gratuity
- defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in resped! of defined benefit gratuity plans is the presen
value of the defined benefil obligation al the end of the reporiing period less the fair value of plan assets, The
defined benefil obligation is calculated annually by actuaries using the projected unit credit method.

The present vaiue of the defined benefit obligation denominated in Rupees is determined by discounting the
estimated future cash oulflows by relerence to imarket yields at the end of the reporling period on goveriiment
bonds that have terms approximating 1o {the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net batance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and

loss.

Remeasurement gains and losses arising from experience adjusiments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in
retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendmenis or curailments are
recognised immediately in profit or loss as past service cost.

Defined contribution plans

Provident fund
The Company pays provident fund contributions {o publicly administered provident funds as per local reguiations.
The Company has no further payment obligations once the contributions have been paid. The contributions are

.accounted for as defined contribution plans and the contributions are recognised as employee benefit expense

 when they are due. Prepaid contributions are recognised as an asset to the extent that a cash refund or a

reduction in the future payments is available.




DEursar Solar Power Private Linited
Notes to the unaudited financial sislements as of and for the year gnded March 31, 2019 (continued)

{o)

P

{a)

{r

i P i #

Superannuation

Certain employeds of the Company are participants in a defined contribition plan. The Company has mo futher
obligations {o the plan bayond g monthly contribulions which are condributed 10 8 trust fund, the eorpus of which
is invested with Reliance Lie Insurance Company Limiled,

Incomae tax

The income tax expense of credit for the perdod is the lax payablé on the current period's taxable income based
on the applicable income tax rale for each jurisdiction adjusted by changes in deferred tax assels and liabilitles
attributable o temporary differences and lo anused tax losses,

The current income tax charge is calculated on the basis of the (ax laws enacted or substartively enacted al {he
end of the reporting. Management periodically evaluates positions taken in tax returns with respect to siltaations in
which applicable {ax regulation is subject fo interprelation. Il establishes provisions where appropriale on ihe asis
of amounts expected to be paid Lo the tax authorities.

Deferred income tax is provided in full, on temporary differences arising between the tax base of assels and
tiabllities and thelr carrying amounts in the financial statements, Deferred income tax is also not accourited for if if
arises from inifial recognition of an asset or liability in a transaction other than a business combination thigl af the
time of the transaction affects neither accounting profit nor taxabile profit {tax loss). Deferred income {ax i
determined using tex rates (and laws) that have been enacled or substantially enacted by the end of the reporting
period and are expecied 1o apply when the related deferred inconta tax assel s realised or the deferred incons

tax labifity is sellled.

Deferred tax assets are recognised for all deductible temporary differenices and unused tax losses only if I is
probable that future taxable amounts will be avaitable o utilise those temporary differences and losses.

Deferred tax assets and liabilities are offsef when there is a tegally enforceable right fo offset current tax assets
and liabilities. Current fax assefs and tax liabililies are offset where the enfity has a legally enforceable right 1o
offset and intends either to setlle on a net basis or to realise the assel and settle the Habilty simultaneously.

Current and deferred lax is recognised in profil or loss, except to the exient that it relates 1o lems recognised in
other comprehensive income or directly in equity. in this case, the lax is also recognised in other comprehensive
income or direclly in equily, respectively,

Cash and cash equivalents

For the purpose of presertation in the statement of cash flows, cash and cash equivalents includes cash on hand,
demand deposits with banks, short-{erm balances (with an original maturity of three months or less from date of
acquisition), highly liquid investments that are readily converlible into known amount of cash and which are

subject to insignificant risk of change in value.
Earnings per share

Basic earnings per share
Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to {ake into

account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares,
and

- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.
Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of

transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The

~ cash flows from operating, investing and financing activities of the Company are segregated based on the

available information.
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{u)

(v)
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Segment reporting
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performance of the operating segmends, hag been identified as the Project Ditector of Company that imakes

slrategic decisions.
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Dividends:

Provision is made for the amount of any dividend declared, belng appropristely authorised and no longjer ol the
discretion of the entity, on of hefore tha end of the reporting perfod bt ot disteibuted at the end of the mponing
period,

Business combinations

Business combinations involving entities that are controlled by the Company are accounted for using the poolig
of interests method as follows;

()} The assels and ligbililies of the combining entilies are reflected &l thelr carmying amounts.

{i) No adjusimenis are made to reflect fair values, or recognise any new assels of liabilities.

(ifiy Adjustments are only mades to hanmonise accounting policies,

{iv) The financial information in the financial statlemernts in respect of pior periods is restaled as if the
business combination had oceurred from the beginning of the preceding pariod in the financial
statements, irespective of the actuat date of the combination, However, whers the business comblination
had occurred afler that date, the prior period information is restated only from that date,

(v} The balance of the retained earnings appearing in the financigl slatements of the transieror is
aggregated with the corresponding balance appearing in the financial statements of the ransferes or is
adjusted agains! general reserve,

(vi} The identily of the reserves aie preserved and the reserves of the ransferor become the reserves of the
transleree.

(vii) The difference, if any, between the amounts recorded as share capilal issued plus any additionat
consideration in the form of cash or olher assets and the amount of share capital of the transferor is
transferred to capital reserve and is presented separately from other capital reserves.

inventories:

inventories of tools, stores, spares parts, consumable supplies and fuel are valued at lower of weighted average
cost, which includes all nen refundable duties and charges incurred in bringing the goods to their present ocation
and condition, and nef realizable value afler providing for obsolescence and other losses.




Dhursar Sotar Power Private Limited
Meotes to the unaudited financial statements as of and for the year ended March 31, 2019 {coitinued)

? ® H v

2.2 Critical accounting estimates and judgments

()

(b)

{c)

{d)

Preparing the financial slatements under Ind AS requires management to take declsions and make estiriatss and
assumptions that may impact the value of revenues, cosls, assels and liabilites and the related discinsuries
conceming the items involved as well as conlingent assets and fabilites at the balance sheet date. Estirrigtas and
judgements are continually evaluated and are based on historical experience and other factors, Inchidirg
expactations of fulure events that are believed 1o be reasonable under the circumslances.

The Company make estimates and assurmplions cencerning the fulure. The resulling accounting estimatess will, by
definition, seldom equal the relaled aciual results. The estimates and assurmplions (hal have a significasnt rigk of
causing a material adjustment to the carrying amounts of assels and Habiities within the next financial year are
discussed below:

Useful lives of Power Plant and Depreciation method

Management of the Company decided the esfimaled useful lives of power plant and respective depreciadion. The
accounting estimate is based on the expected wears and tears incurred during power generation. Wears and
tears can be significantly different following renovation each time. When the useful lives differ from the original
estimated useful fives, management will adjust the estimated useful lives accordingly. #l is possible fhal the
estimates made based on existing experience are different lo the actual outcomaes within the nexd financiatl petlod
and could cause a material adjustment to the carfying amount of Propety, Plant and Equipmernts (refer nete 3.1),

Income taxes and Deferred tax

There are fransactions and calculations for which the ullimate tax determinalion is uncertain and would gel
finalized on completion of assessment by tax authorities, Where the final tax oulcome s different from the
amounts that were initially recorded, such differences will impact the income tax and deferred tax provisions in (he
period in which such determination is made.

Deferred tax on temporary differences reversing within the tax holiday peried is measured af the tax rates that we
expected to apply during the tax holiday period, which is the lower tax rate or the nit tax rate. Deferrerd fax on
temporary differences reversing after the tax holiday period is measured at the enacled or substantively enacted
tax rates that are expected {o apply after the tax holiday period (refer note 10).

impairment of assets

Al the end of each reporting period, the Company reviews the carrying amounts of ils Property, plant and
equipment to determine whether there is any indication that those assets have suffered an impairment logs, If any
such indication exists, the recoverable amount of the asset / residual value is estimated in order {o determine the
extent of the impairment loss (if any).

Recoverable amount of Property, plant and equipment is {he higher of its fair value less costs of disposal and
value in use. Value in use is usually determined on the basis of discounted estimated future cash flows. This
involves management estimates on anticipated efficiency of the plant, fuel availabilty at economicat rates,
economic and regulatory environment, discound rates and other faciors. Any subsequent changes o cash flow
due to changes in the above mentioned factors could impact the carrying value of assets,

Fair value measurement and valuation process

The Company has measured cerfain assels and liabilittes at fair value for financial reporting purposes. The
management determines the appropriate valuation technique and inputs for fair value measurement. In estimating
the fair value, the management engages third party qualified valuer lo perform the valuations.

Estimates and judgements are based on historical experience and other factors, including expectations of future
events that may have a financial impact on the Company and that are believed to be reasonable under the

circumstances (refer note 12),
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Boiar Power frivato Linitied
Noleg b e ureuditod fingrisl glatesients oz of aadd for e voar onded Barch 33, 2018 {eantisosd)

Eppsas b L

i i As al

Particutors Marah 31, 2019

[
Fhsicdy 31, FHE

L3 Noneeurcont Financisl Asunis

3.2y

3.4y

3.3

34

3.6(a)

3.6()

3.6{c}

3.6{d)

i fellow subsidianies
{UInguotad, fly paid up valued 81 cost)

Frretarence shares' (sl silirely sauity in nsture)
Teaates Hydre Pover Privals Linita O shaos (Matots 31, 2048 500000 shaves) faon value of R 1 sach

Glyom Hydro Power Private Limites - GRLO00 shares (March 35 2008 6B ROD ehites) fser Valug of (2o 1 RS 0]

aeh

Leus: Provision for diminution in I value of Invistment in Siyom Hydro Power Private $imited {407 (A0
218 4,811

Arpzreqate book vitug of Unsuslad Non Gurent Invesinusnts sl 45714

The aliove prafoienss ahifes Bav Deen soquined pursuant (@ he schsne of eialgamption shd
arrgrigement. Rober Note 3 10 7

7.8% Computsory Convartible Rodoeamabfe Non<Cumulative Prefarance Shares (GORPS)

Ag por teims ond conditions of e invastment made in proferencs shores of the ishue compiaes shist hava a call option on the CCREPS which can b exgrciged
by thizm in one Of iore irancliss and it parf of in ol beloms he end of agreed lenud 20 yedrs) of he dsid shares. In case the calt oplicn B exsicised, the GOREE
shnll be redsoman sl &n isies pice {ae (a0e vigus and prémium) The Company, lowdvar, ShEl i on Bpsitn 1o convert the GORPY inlp aguity shire &l any
fitv during this fenure of guch GCRIPYE AL the énd of tenurs and 10 i axtént e issuer Companies of i shdre holders thareol bave nal seaciied thel aptions,
it CORPS shatt e compuorily convested info equity shisres. On convergion, i silher case, pach prelerancs share shid! s converled into sguity sharey of
corresponding velue (nctuding tse promivm apphcable thiracn). I3 case the sguir companies docias dividend on Bweit agquily ebares, the CERPE will slen e

entitied to the eguity dividend in addition 1o e oupon rate of dividend

Saourity deposils i %
1 i
{Hher nonycurrent financo assols
{Unsacured and congiderd goed)
Darivative assels (Mirk 1o Maia! § on derivative instruments (Net) 0] 3t
GRD PYi
Deferred tax assels (nol}
Deferred tax assets (Roler note 10) i
- g
Othor non-curroint assets
{insecured and consideraed good)
Advance recoversiie in cash or in king ([Reder note 8) Z034 3 Bag
2,034 3,507
Current Financtal Assets
Invanteries
Storos and sparcs 106 12
106 12
Trade recelvables
{Unsecured and considerad (ood)
Rizceivables from related party (reler note 8) 7,865 R
{Ineluding Rs. 1,115 fakhsMarch 31, 2018 51,134 lakhs) biffed subsequently to March 31, 2015}
7,866 7,726
Cash and cash eguivalents
Balance with banks:
in current gecounl 118 203
in deposit account with anginal maturidy of less than three months - 3060
118 3,283
Bank balances other than cash and cash equivaients
{Iaposils wilh original maturily of more (han three months bul Jess than lwelve months 1123 H0
4,123 756
Current L.oans
{Unsecured and considered good)
Security deposits 59 24
Inter corporale deposits 1o holding company (refer nole 8) 14,440 11,667
{Interes! free deposil for a pericd uplo one year)
14,408 L A%, 742 .

e
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Notes (o the urouditad finabciat slatensmints as of and o i year ended Barch 31, 2040 (continued)

il
e

18

310

i

3407

310
3404

EALR]

310 1{a)

3102

3.10.3

3104

3105

frarticulive

7 Current tncagsats (not)

Chorrent 1ax susels ot of provigon for 14

ey carrent aEsely
{Ungeowad and consideiod gond)

atance with stalulory suthonties (Inchides St s orsdi sid VATIGET recoverabin]

{31l GxpEREL
Aucdvariie recoverabbe i cosh o in Kina

Cxther eouity

Bafanca ol the and of the yosar
Irvsdeamenit eodicehy of saguily it nalurg
Fotal

fRoserves and surphus

S apilat reserve (aise esusnl 0 schime of smalpanution o aitengemsnd wilth Malisrashles Eneigy

Gangration nfraateuctane Limiled) )
Facutitios pronnum gucount

Reatained Sarnings

Totak

fatramont ontirely of eauity In nakure

freferance Shares

Authoriscd
1,000,000 fMarcih 21 2018 1.000,000) pretereice shares of e 10 aach

tesuad, subscribed and paid up capital
54,000 (March 31, 2016 854,000} proterence shares of Re. 10 aach fully paid-up

Reconcitiation of number of sharos

Preforance shares refer nole no, 3.16,1 (afj

Balonce o he bagnnmg of the yoar

884,000 March 31, 200 594 000} shares of Ry, 10 sach fully paid-up

Balanoe at the ehd of Bw yoar - 894,000 (Merch 31, 2018 864,000) shares of Rs. 10 each

Fesms/ rights attached 1o preference sharos

1.6% Compulsory Convertibio Redeemable Nen-Cumaditive Preferance Shares {CCRPS)

{ fo
R 29, 4098

et 33, 2030

03
00 ;
ik
2
A333
4,238 2.
g ]
0 i
aqte a1
17,704 1,7
0,368 10,637
. 30411 33,240
it i
a0 100
00 100
o4 iz
5 B
89 09
0 g

The Company shall have s cath option an CCRIPE which con be exercised by the Companty ih ong of more bisnchos and b pat o in kit Difore the ond of agreed
terre (20 yoars) of the said shistes, In case e call option i exercised, CCRPS shall o redeemed al arssus pnce (Lo face value and promium). The holders ol
CORPS fwever, shall Bisve an oplion 10 convert CORPS inle equity shares &l any time during the tenure of such shanss Althe end of tonure and o 1o extent the
Company or e sharehioldar has not oxercised i options, CCRPS shall be compulsoridy canverted into cquity shares. On conversion, #y either ciuse, gach
CORPS shall be convertsd into one fully paid equity shsre of Rs. 10 each al a premium of Rs. 980 share. If during e lenwre of CCRIPS, he Company declarss
aquily dividend, CCRPS hotdors shall also be antilied 10 dividend on Wair shares al the same role os e equily dividend and s dividend will e over and sbove

the coupon rale of 7.6%. These preference shares shall continue (o be non cumulalive.

Details of shares held by sharaholdors holding mare than 5% of the aggregate shares In the Company

Proference shares [refer note no, 3.90.7 {a}}

Proferance Shares of Rs 10 each fully paid up held by Relisnce Power Limited - Helding company

Percentage of holding in the dass
Number of shares

Capital reserve (arisen pursuant to scheme of amalgamation and arrangement with Maharashtra

Energy Genoration hifrastructura Limtited) } (refor note 3.10.5(a) halow)
Socurities premium account {rofer note 3.10.5(h} bofow)

Retained camings

Balance al the beainning of the vear

Profil for Ihe vesr

Add: Remeasurements of post-employmant benafil oliligation (nat) {(Refar note G)

Ralanca at the and of the year

Nature and purpose of other reserves;

. Securities premium account
Securilies premium is for premium issue of shares. The reserve would be utilized in accordance with the provision of the Companies Act, 2013

100% 100%
#94.000 594,000
4913 4,912
17,701 17,701
10.627 .GRY
(2.260) 41
1 )
8,368 10627

. CapHal reservo {arisen pursuant to scheme of amatgamation with erstwhile Maharashtra Energy Generation Infrastructure Limited)
TTRE CAPIA reserva D RE 4 9T KNS NAY Blisen purstiinl 1o hE SCheme of amalgamaiion wily Erstwhne Manarashiia Erergy Generation INrastiucture Limiled ™
(MEGIL), sanctioned by the Ho'ble High Court of Bombay vide order daled April 12, 2013 The scheme was effective from January 1, 2013
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Notes to the unaudited financial statements as of and for flie yedr ended March 39, 2019 {continued)

Particiars
3.9 Share capital
Auihorised

1,000,000 (Murch 31, 2018 1,000,000) equity shares of s, 16 ach

te e, subscribed and Tufly paid up capltat
904,000 (March 31, 2018 904,000) equily shares of Re. 10 each hally paid-up

3.9.1 Reconeiiation of number of ediity shares

Eqisity shares
Balance at the beginning of the year - 804,000 (March 31, 2048 H04,000) shares of Rs. 10 each

Batancs ol iy end of the year - 804,000 (March 31, 2018; 804,000} shares of Rs. 10 each
3.9.2 Rlghs, preforence and restriction attached to equily shares

a) Equity shares

Rufioss I ks

A il
Margh 31, 2019

Au a4t
March 374 2040

100 16305
100 160
80 4G
90 i
00 il
80 90

The Company has only one class of equity shares having par value of Ra.30 per share, Each holder of the eguily share is entiled for one vole per share, 15 thy avent of
licjuidation of the Company, the holders of equity shares will e sntitled to receive the remaining assels of the Company, after distiibution of all proferent fal gmousts

3.9.3 Shares held by Holding Company

Equity Shares
Rellance Power Limited - Molding Company

904,000 (March 31, 2018: 904, 000) equily shares of Rs. 10 gach fully poid

{Out of the above, 803,985 (March 21, 2018: 403,9989) sharus are held by Reliance Power Limited and 1 shara ls

joirly held by Retiance Power Limited and its nominees)

3.9.3 Detalls of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Equily shares

Equity shares of 5,10 each fully paid up held by Reliance Power Limited - Holding Company
Parcentage of holding in the class

Nutisber of shares

a0 a6
T 50
100% HO%
964,000 04,000
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Rupsas i Jakls

Rew
JAmreh 11, 2049

3 £ H

Particulars

A1 Nencourcent borrowiags

Boeured - 6l amoriised cost - Term keans
Forelgn curency toans fom fitmneks Inslilubond ol paitiog

a4,

S et an.2h

3411 Nature of security for Torm Loans;

a} Term loans halance from financial Insitutions oibs: paties of 44,900 (March 31, 2008 Re, 44 311 1) i seoufed £ 10 be secured by 51 harga on al
e trmovable and mevabie asets s intengibie aseed of he Company on par paesa basis and pledie of 89 09% of the total issued share capitst

of ke Company held by ihe Hodding Gomjaany.
T} The Modging Company Pas given financial SOMBScais! gustintists [ he loader of the Sompany . ok nole S
o} Caurrent maturitias of long term Doragwings Save been clasailied as othar conant linbiliios (rofer note 3.53(1s3)

3412 Torms of Repayment and Inlgarast

|} Poreign currancy loan from financis! instdolions sliser paries is repayable over & period of sideen and ball yeass i hadbyearly Installments
cimmencing from Septemiar 25, 2012 and Inlorast s poyabie based on Commercial lnterest Reterente Rale widoh is 2 87% per annimn. The
oulstanding batance as o year end I6 125, 27 204 lakhs (March 31, 2018 Re. 26,923 skhg)

I3y Foran currency iogn tron inancial Institution! othe: parties of & repayable over @ pesicd of sklesn and hall yoars # hall-yearly installments

commendcing from September 26, 2012 and inléseat is payable &t the rate of 6 monihs USD LIBOR plus 2.6% per mnnum. The outstanding batance

as on year end is Rs. 17,611 lukbs (March 31, 20308 s 17,3088 lukhs)

3418 The amedised cost disclosed above i ned off incidental cost of boirowings aggregsting Re. 1,171 fakhs (March 31, 2048 Rs. 1,405 lokhs).
Misrih 31, 2019 Mareh 31, 2010
3% Non-currant provislons
Provision for giataily {refer nole © 6§ G i
Provision for feave entlement frafer nole 65 10 11
16 19
3.43(8) Trade payablog
Total Oulstanding dees of micre sileprises and emall enlerpines . .
Toial Qutstanding diues of credilars other than nucto spteipisos sad small enterpses (refer nole 1G) 237 Yy
237 203
3,13t Qther current figancial liabilitdos
Current maturitins of tong-term bomrowings (refer noto 3 11) 43,729 4,160
Interast acoruad but Aot due on Borowings 3 it
interest accrued and due on borrowings BG0 .
IRelention money payaie a1 12
Duas 1o Holding Company (refer note i) 19 12
Craditors tor supplies and seivices {refer note 16) 250 127
Drarivalive Liabililies (Mark 1o Market ) on dorivative instruments (Nist) 39 92
Others 275 14
46,244 4,531
344 Other cusrent liabifities
Advancs for contiaclasd coribed emission reduction - Ad
(Other payables® G 3
*{Including provident lund, tax deducled al sourca snd other misceliancous payables)
[:] 47
316  Current provisions
PProvision for graluity (refer nole © §) 4 ]
Provision 1or leave enlilement (refer note @ G} 4 2
8 3
3,16 Current tax provision
146

Provision for income lax -

146
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Notes (o the unaudited financial statements as of and for the year endod March 31, 2019 {conthnued)

347

3.19

3.20

3.2t

H :

Particulars

Revente from operations
Bale of energy (refer note 8) (Net of Ut charges)

{iher Operatlng income
Sarhon credit emission

Other income

Interest income:
Bank deposils

Ny galn on seltlementand fair value change amising on derivalive instruments mandalorily

medsured al FVPL

Employee benefits expoense
Salaries, bonus and other allowances

Contiibution to provident fund and other funds
Gratuity and leave enfitlement

Finance cost

Interest and finance charges on financlal llabilities moasured at amotised cost:

On Foreign currency toans

Net loss on settlement and fair value change arigsing on derivative insfruments mandatorily

measured at FVPL
Other finance charges

Other expenses

Stores and spares consumed
Rent expenses
Transmigsion charges
Operation and mainienance service charges
Other operating expenditures
Repairs and maintenance
- Planl and equipment
- Others
Legal and professional charges (including shared service charges)
Rafes and taxes
Insurance
Trade receivable written off
Miscellaneous expenses

Yaar gnded
March 31, 2014

Yf‘;

Mar@% 41, 2018

10,186 14,308
44 152
10,520 1454
274 a1
416
650 10
105 @
3 4
5 13
113 i
2,046 1,062
0 748
1 3
7047 TE10
20 14
30 4
648 641
89 137
157 150
137 4
. 4
145 167
5 28
22 23
3,043 :
141 235
5337 7,385
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HNaotes to the unaudited financial statements as of and for the year ended Marcl 31, 2019 (continued)

1 ¢ 5

'

4)

5)

6)

a)

b)

c)

Contingent Jabllities and commitments

Estimaded amount of contracts remaining unexacwted on capital sceount (et of advances paid) g ot
provided for Re. 1,137 lakbs (March 31, 2018 Re. 1,137 lakhs ).

Details of ramuneration 1o auditors:
Rupees iry laklis
o Year ended
March 31, 2014

"~ Yearended |

March 31, 2019

(D) AR AULHDLS . Lo
For stalulory audit* | 2
For other services®

() Out-of-pocked expenses

* The above amounts are exclusive of taxes.
€@ Amount is below the rounding off nonwm adopted by the Company

Employee benefil obligations
The Company has classified varlous employee henefils as under:

L.eave obligations
The leave obligations cover the Company liability for sick and privileged leave.
Rupees in lakhs

Provision for [eave encashment March 31, 2019 March 31, 2018
Current* ) 4 s B
Non-currenl L% B

@ Amount is below the rounding off norm adopted by the Company
* The Company does not have an unconditional right to defer the setllements,

Defined contribution ptans
() Providen! fund
(#) Superannuation fund
(i) State defined contribution plans
~ Employees’ Pension Scheme 1995

The provident fund and the stale defined contribution plan are operated by the regional provident fund commissioner
and the superannuation fund is administered by the frust, Under the schemes, the Company is required to contribule a
specified percentage of payroll cost to the retirement benefit schemes to fund the benefits,

The Company has recognised the following amounts in the Statement of Profit and L.oss for the year;
Rupees in lakhsg

Year ended
March 31, 2018

Year ended
March 31, 2019

(i) Contribution to provident fund 3 3
(i} Contribution to employees’ superannuation fund - -
(iii} Contribution to employees’ pension scheme 1995 @ )]
(iv) Centribution to employees’ deposit linked insurance scheme @ @

@ Amourd is below the rounding off norm adopted by the Company

Post employment obligation

Gratuity

The Company has a defined benefit plan in India, governed by the Payment of Gratuity Act, 1972. The plan enlitles an
employees, who has rendered at least five years of continuous service, to gratuily at the rate of fifteen days basic
salary for every compleled years of services or part thereof in excess of six months, based on the rate of basis salary

tast drawn by the employee concerned.




Dhursar Solar Power Private Limited

Notes to the unaudited financial stalements as of and for the year ended March 31, 2018 (continued)

i H

() Slgnificant estimates: actuarial assumptions

H

Valuations in respect of gratully have been carded out by an indepanden) actuary, as af the Balonce Bhest dals,

based on fhe following assumptiong;

employees in fumber of years

Paricylars, _ Mareh 31, 2018 1 March 31, 2018
Discount rale (per antum) 7.10% 7.65%
Rate of ncigase in compensation levels TH0% | 7.50%
Expecled averags remalilng working lives of 3.33 §.25

The estimate of rate of escalation in salary considered in actugrial valuation, 1akes into gccount inflation, senicrity, promotion
and other relevant factars including supply and demand in the employment miarket,

(i} Batance Sheat amiount (Gratuity Plan)

Rupees in lakhg

Particulars

ﬁ?@&éﬁt value of
“obligation

Fair value of plan
assoels

Not amount

Balance as on March 31, 2018

Current setvice cost

Past setvice cost

Iterest cost

Total amount recognhised in profit and loss

Remeasurements

Return on plan assets, excluding amount included in
interest expense/(incomey

(Gain) /oss from change in demographic assumplions

{Gain) / loss from change in financial assumplions

Experience (gaing) / losses

Total amount recognised In other comprehensive
income

Employer conlributions

Benefit payments

Balance as on March 31, 2019“4

10

10

Particulars

Present value of
obligation

Fair value of plan
assets

Balance as on March 31, 2017

Current service cosi

Past service cost

Interest cost

Total amount recognised in profit and loss

N OFSF O

Remeasurements

Return on plan assets, excluding amount inctuded in
inferest expense/{income)

(Gain) / loss from change in demographic assumptions

(Gain) / loss from change in financial assumptions

Expetience {gains) / losses

Total amount recognised in other comprehensive
income

Employer contributions

Benefit paymenis

Balance as on March 31, 2018

@ Amount is below the rounding off norm adopted by the Company
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Notes to the unaudied financial statements as of and for the yedr ended March 31, 2019 {continued)

7 it ¥ 3 &

The net liability disclosed ahove relates 1o funded and unfunded plang are as {ollows:

N o Rupevs in lakhs
Mareh 31, 2019 | March 31, 2018

Particutars e g
Present value of Tunded abligalions
Fair value of plan agsets e
Deficit of gratuity plan _ .
Unfunded plans o . _ _ 9
Deficit of gratuity plan _ 10 9

(iii) Sensitivity analysis:
The sensitivily of the defined benefit obligation 1o changes in the weighled principal assumiptions is:

_Change in assumptions ;| Inicrease in agsumptions decrease in assumiplions
Particuiars March March March March March iareh
31, 2019 31, 2018 31, 2019 31, 2018 3, 2019 3208
Discount rate _ . 0.50% 0.50% | . -1.64% 222 % 1 . 1.68 % 232 % |
Rate of increage in "
compensation levels 0.50% 0.50% 1.68 % 2.31 % A64% 1 24y

The above sensitivily analyses are based on a change in an assumption while holding ali other assumptions congtant. In
practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the
sensitivity of the defined benefil obligation to significant acluaral assumplions the same method (presend value of the
defined benefit obligation caleulated with the projecied unil credii method at the end of the reporting period) has besgn
applied as when calculating the defined benefit fiability recognised in the balance sheet. The methods and types of
assumplions used in preparing the sensitivity analysis did not change compared to the prior period.

For unfunded plan, the Company has no compuision to pre fund the liabilily of the plan. The Company's policy is nol to
externally fund these liabilities bul instead recognizes the provision and pay the gratuity to its employees directly from ils
own resources as and when the employee leaves the Company,




Dhursar Solar Power Private Limited
Nptes to the unaudited financial stalements as of and for the year ended March 31, 2015

7)

Assets pledged as security

“Rupeos in lakhs

Particulars March 31, 2019 | March 31, 2018
Noneciyrrent
Financial assets
First charge .
nvestments Ay 4811
Other financial assels gey | o 278
Non-financial assety i
Properly, plant and equipment 42 430 45,069
Other non-current assels 2,034 3,502
Total Non-current aﬁgsats_pi&d_ged as gecurity 45,423- 53,480
Cuwent oL
Financia
Firsi charge
Trade receivables 7,866 7,726
Cash and bank balances 4,242 A043
ROANS 14,499 11,742
Non-financial assets _
inventories o 108 12
Current {ax asseis{ne!) oo -
Other current agsels 4,235 2
Total Current assets pledged as security 31,248 23,525
Total assets pledged as security 76,671 77,005
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Notes to the unaudited financial statements as of and for the year endad March 31, 2019 (continued)

a

i

8} Related party transaclions:

A, Parties whiere contro! exists:

Helding Company
Relance Power Limited (RPower)

Fellow subsidiaries:
Rajasthan Sun Technigue Energy Private Limited (RETL)
Tato Hydro Power Frivale Limiled (THPRPL)

Siyom

Hydro Power Private Limited (SHPPL})

Rosa Power Supply Company Limited (RIPSL)
Sasan Power Limited (8PL)

H

B. Investing parties/promoters having significant influence on the Company directly or indirectly:

Individual
Shri Anil £ Amibani

Companies
Reliance Infrastructiure Limited (R Infra)

C | Details of transactions during theyearand closingbatanw at the end of the year: - o
Rupees in lakhs
March 31, 2019 | March 31, 2048
(i) i Transactions during the year:
Sales B .
- R Infra (Sale of Energy net of Ui Charges) 6,175
| sale of investments
- R Power 4,233
Reimbursement of expenses and advances incurred 'by
5 - R Power 7
R o . 23
Capital Advance .
- Rnfra . 2034
fnter corporate deposit given to _
- R Power 3,686 2,817
- Rinfra 2,753
Refund of inter corporate deposit
- R Power 3,686 3,956




Dhursar Solar Power Private Limited ‘
Naotes to the unaudited financial statements as of and for the year endied March 31, 2019 (continuaed)

LN . N i - 5
. o RuUpees in takhe
_ e March 31, 2019 | March 31, 2018
(i) | Closing Bulance ;
M{é:::;ui!,:yﬁé_hfm{a (;amtéim(‘éx;;iudiﬁg premium) § .
- RPower H0 80
Praference share capital (excluding premiun‘mﬁ__ ‘
- R Power 89 88
Capital Advance
- Rinfra 2,034 2,034
Other Recelvables _
- R Power LA233
Trade reééivabtea‘ | N
- R Infra . 7,866 TE8,
Total Receivable - Rg 11,808

Less: Provision for doubtful debts ~Rs 3,943
Non-current Investmont (refer note 3.2(a)) ' -
THPPL . 4,233
SHPPL (Net of Provision) 278 278
“inter corporate deposit {Balance)
- RPower 11,687 11,687
oo Rlnfra 2,753 -
Other Current Liabilities
~ R Power 19 12

@ Amount is below the rounding off norm adopted by the Company.

(i} The Holding Company has entered into agreements with the lenders of the Company for cormmitment 1o extend
financiat support in the form of equity or debt as per the agreed means of finance, in respect of the project being
undertakan, including hedging support, investment suppart and project cost overrun support..

{iv) The above disclosures do not include ransactions with public utilily service providers, viz, electricity,

felecommunications in the normal course of business.,

()
Company and R5TL.

9} Earnings per share:

The Company has erlered info a memorandum of understanding for sharing of certain assets between the

. Year ended Year ended
Particulars March 31, 2019 | March 31, 2018
Profit available to equity shareholders
Net profit after tax (A) (Rupees in lakhs) (2,260 941
Weighted average number of equity shares (B) 804,000 904,000
Basic earnings per share (A/B) (Rupees) {250.00) 104.09
Weighted average number of potential equity shares on account of conversion 894,000 884,000
of preference shares {C)

Weighted average number of shares for Diluled EPS(D=8+C) 1,798,000 1,798,000
Diluted earnings per share (A/D) (Rupees) (125.7() 52.34
Nominat value of an equity share (Rupees) 10.00 10.00




Dhursar Solar Powaer Private Limited
Notes to the unaudited financhal statements as of and for the year ended March 31, 2018 {continued)

¥

[ i

10} Income taxes

The major components of income tax expense tor the years ended March 31, 2019 and March 31, 2048 are as uides

f?_upsé;m Iy !ﬁk

{a) Income tax r@aégﬁisad in statement of proﬁiant:ttom& .
Particulars

March 31, 2019

March 31, 2018

Income tax expense

Current tax

Income tax expenses

Current tax on profil for the vear B8y
Adiustmend Tor current fax of prior period “ L34
Total Current Lax expenses GBEO
Deferred tax o - o
Decrease / (increase) in deferred tax assets 84 By
(Decrease) / increase in deferred tax liabilities - s
Tolal deferred tax expenses{benefit) 8g | (B
89 511

Rupees in i'éa: klﬁéﬁ

Income tax expense

_____ Particulars o N March 31, 2019 March 31, 2018 |
Profit before tax (A) (2171} 1,512
Tax at the Indian tax rate of 26%(PY 34.944% ) (564.46) 524
Tax effect of amounts which are not deductible{laxable) in catculating
taxable income: .

Tax impact on disallowed expenses (net) 564 .46
Adjustment of Current tax for prior period ) 89
Effect of tax holiday, {ax credils and other adjustments -

89

{c) Tax liabilities/ (Assets):

Rupees Eniakha

Particulars

March 31, 2019

March 31, 2018

Provision for income tax {advance tax) ~ Opening balances 146 e
Taxes paid {net of refund) (446) BBy

Current fax payable for the year - 660

Provision for income tax (advance tax) ~ Closing batances (300) 146 |

Note:

The Company is availing tax holiday under Section 80- 1A of Income Tax Act, 1961. Hence, deferred tax assel/ liabilily on
timing difference originating and reversing during the tax holiday period is not recognised in the financial statement.
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Notes to the unaudited financial statements as of and {or the year ended March 31, 2019 {continued)

11) Fair value measurements

{a) Financial instruments by category

1

Rupeey in lakhs

March 31, 2019

March 31, 2018

Amortised Amoritsed

. FVPL cost FVPL tost
_Financial assets

Security Deposit o 60 - 66

Derivalive assets 680 - 27T «

Trade receivables ) 7,866 o
_Gash and cash equivalents - 119 -

Bank deposits with more than 12 " 4123 :

months maturily .

Inter corporate deposits " 14,440 «

Other financial assets - 4,235 -

Total financial assets 680 30,843 277 |
_Financial liabilities )

: . 44,620 .

- 237 -

Other current financial liabilities - 586 .

Derivatives Liabilities 39 - 92

Total financial liabilities 39 45,443 92

@ Amount is befow the rounding off norm adopted by the Company.

{b) Fair value hierarchy

This seciion explains the judgements and estimates made in determining the fair values of the financial instruments that are
{a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the
financial statements. To provide an indication about the refiability of the inputs used in determining fair value, the company

has classified its financial instruments into the three levels prescribed under IND AS as below.

T Rupees in lakhs
Financial assets and liabilities measured at fair | Notes Level 1 Level 2 | Level 3 Total
vatue - recurring fair value measurements as at

M 9
Financial assets
Derivalives 3.2(c) - 680 680
Total financial assets 680 680
Financial liabilities
Derivalives 3.13(b) - 39 ag
Total financial liabilities - 39 39

Rupees in lakhs
Assets and liabilities which are measured at Notes Level 1 Levei 2 Level 3 Total
amortised cost for which fair values are
disclosed as at March 31, 2019
Financial assets
Security deposils 3.2(b} - - 1
Total financial assets - - 1
Financial Liabilities
Borrowings 3.11 - 44,620 44,620
Total financial liabilities - 44,620 44,620
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Notes to the unaudited financiat statements as of and for the year ended March 31, 2018 (continued)

()

The Company obtains assistance of independent and competent third parly valuation expers to perform the valuations of
financial assets and liabilities required for financial reporting purposes, including levet 3 fair vadues. Discussiong of valuation

¥

v

¢

Ru

pecs. it ks

Financial assets and liabilities measured at
fair value - recurring fair value measurements
as at March 31, 2018

Notes

Level 1

Level 2

Levat 3

Total

Financial assets

Derivatives

3.2(c)

i

Total financial assets

217

Financial liabilities

Derivatives

3.13(h)

92

Total financial liabilities

.92

52

Ru

pees in !'a'ki"n:ﬁ-'

Assets and liabilities which are measured at
amortised cost for which fair values are
disclosed as at March 31, 2018

Notes

Level %

Financial assets

Level 2

lovel 3

Total

Security deposits

3.2(b)

Total financlal assets

Financial Liabilities

Borrowings

3,11

41,750

Total financial liabilities

41,759

Valuation processes

processes and results are held between the Company and the valuer on periodically basis.

Discount rates are determined using a capilal asset pricing model to calculate a pre-fax rate thal reflects current market

assessments of the time value of money and the risk specific {o the asset.

{d} Valuation technique used to determine fair values

Specific valuation techniques used to value financial instruments include:

»

(e)

- *Carrying amount of berrowing includes-long-term borrowlingcurre

The fair value of interest rate swaps is calculaled as the present value of the estimaled future cash flows based on

observable curves.

The fair value of forward foreign exchange contracts is determined using Bloomberg forward contract pricing modet,

which determines fair value on a discounied cash flow basis.

The fair value of foreign currency option contracts is determined using the Black Scholes valuation model.

The fair value of remaining financial instruments is determined using discounted cash flow analysis,

Fair value of financial assets and liabilities measured at amortised cost

Rupees in lakhs
March 31, 2019 March 31, 2018
Carrying . Carrying .
amount Fair value amount Fair value
Financial Assets
Security deposits 1 1 1
Total financial assets 1 1 1 1
Financial Liabilities
Borrowings® 44,620 44,620 42,935 41,759
Total financial liabilities 44,620 44,620 42935 41,759

but not due on borrowing.

at-matunity of fongterm &
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Notes to the unaudited financial statements as of and for the year ended March 31, 2018 {continusd)

S ¢

The carrying amount of current financial assets and labilities (other than current maturity of long term Bonowirsg and inferest
acorued But not due on borrowing whicls have been conpidared as part of barrowing) are congidered o be the aame 88 helr
fair values, dug 1o thelr short term nature.

The fair value of the longtermi borrowings with floating-rate of inferest is not impacted due 1o Inferest fate chadiges, sd wil
not be significently different from their carrying sviounts as there is no significant change in e dnderlying credit ek of tie
Company borrowing (since the date of inceplion of the foans).

For financial assels and labilities that are measured at {alr value, the carrying amount is equat to the fair values.

Note
Level 1: Level 1 higrarchy includes financial instruments measured using guoted prices,

Level 2: The fair vadue of financial instruments thal are not aded in an aclive marke! {{or example ovesr-dhe Gounter
derivalives) is determined using valuation techniques which maximise the use of ebservable markel data and rely ae Hitls as
possible on enlly-specific eslimates. i all significant Iiputs requited 1o fair value an Instrument are observable, the
instrumaent is included in fevel 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument Is included in lavel &,
This is (he case for unlisted equily securities which are included in level 3.

There were no ransfers between any levels dwing the year.

The Company's policy is lo recognise transfer info and lransfer oul of fair value hierarchy lovels ag at the end of the
repoiling period.
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Notes to the unaudited financial slatements ag of and for the year endaed March 31, 2018 (Continuad)

¢

12} Financial risk managemaent
The Company's husiess aclivities expose it 1o & variety of linanciat riske, namely Bauidily dsk, marked fisks and credil

risk.

Risk

| Exposure arising from

Measurpment

| Managemaont

“Credil Risk

Cash and cash eduiva!enfﬁ, frade
raceivables, financial assets
measured ol amortised cost,

Aging analysis

only high raied
banks/institutions sire aceeesd

Liquidity Risk

Borrowings and other liabilities

Rolilng casiy low forecasts

Availabiiity of comritiad credit
lines and borrowing faclites

“Market risk -
foreign exchange

Market rigk
interes! rate

Recopnisad financial assets and

liabilities not denominated in Indian

rupse (INR)

8enéiﬂvily éhaiy&is

Long-term borrowings at variable

Sensitivity analysis

Partly hadge by foraign
exchange forward, oss
curtency and call spiregd

1. contract

Partly hedge by Interes rale

J.awap

(a) Credit risk

ates

The Company i exposed to credit risk, which is the risk hat counlerparty will default on ifs coniraciuml obligation
resulfing in a financial loss 1o the Company. Credit rigk arises from cash and cash squivalenis, financisl agssts carded at
amortised cost and deposits wilh banks and financial institulions, as well as credit exposures to frade customens
towards sale of eleciicily as per the term's of PPA and CERC.,

Credit risk managemaent

Credit risk is the risk that counterparty witf not meet its obligations under a financial instrumaent or customar contract,
leading to a financial loss,

The Company credit risk asises from accounls receivable balances on sale of eleclricity is based on the PPA enfered
with the power procurer and inter-corporale deposits / foans given to group entities. The credit risk is low as the sale of
electricily is based on the lerms of the PPA which has been approved by the regulator, The inter-corporate deposils /
loan have been given only 10 the holding company.

For banks and financial institulions, only highly raled banksfinstitulions are accepled. Generailly all policies surrounding
credit risk have been managed at company level.

Liquidity risk

(i Prudent liguidily risk management implies maintaining sufficient cash and marketable securities and the
availability of funding through an adequate amount of committed credit facilities 1o meet obligations when due
and to close out markel positions. Due to the dynamic nature of the underlying businesses, company freasury
maintains flexibility in funding by maintaining availabilily under committed credit lines.

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on
the basis of expected cash flows. In addition, the Company's liguidity management policy involves projecting
cash flows in major currencies and considering the level of liquid assets necessary o meet these, moniloring
balance sheel liquidity ratios against internal and external regulatory requirements and maintaining dett
financing plans.
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Notes to the unaudited financial statements as of and for the year ended March 31, 2018 {continued)

(it

Maturities of financial liabilities

The amounts disclosed in the befow aré the confraciual undiscounted cash fows. Balances due willin 12
months equal their carrying bafances as the impact of discounting is not gignificant.

* Rupees in lakhs

Botween |
March 31, 2019 L"f’j han |1 year Mg;ig;g“ Totsl
years
Non-derivatives Financial liabilities

Borrowings* 44,620 -
Trade payables 237 -
Retention money payable 4 -
Credilors for supplies and services 280
Due to Holding Company 19 -
Other financlal liabilities o 275 - . o Rih
Total Non-derivatives Financial liabilities 45,442 _ - 45,442
Derivatives Financial liabilities
Forward exchange contracts use for hedging
inflow (282) - - (282 )
Outflow e 323 : 323,
Total Derivatives Financial liabiiltles 41 - “ 41

Rupees in lakhs

Stosen
March 31, 2018 L?;‘;:f‘" 1 yoar Mé”;z;'::" Total
years

Non-derivatives Financial liabilities
Borrowings® 5,821 21,700 26,106 83 627
Trade payables 203 - - 203
Retention money payable ) 12 - -
Creditors for supplies and services 122 -
Due to Holding Company 12 -
Other financial liabilities 84 - -
Total Non-derivatives Financial liabilities 8,254 21,700 26,106
Derivatives Financial liabilities
Forward exchange contracts use for hedging
inflow {602) - - (602 )
OCutfiow 698 - 648
Total Derivatives Financial liabilities 96 - - 96

*Includes contractual interest payments based on the inlerest rate prevailing at the reporting date.

{c) Market risk

Market risk is the risk that the fair values of future cash flows of a financial instrument wilt fluctuate because of
volatility of prices in the financial markets. Market risk can be further segregated as: a) Foreign currency risk and b}

Interest rate risk,

(@

Foreign currency risk

Foreign currency risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rales. The Company has long term monetary liabilities which are in
currency other than its functional currency. Foreign currency risk, as defined in Ind AS 107, arises as the
~yalue of recognised - menetary assets and monetary liabilities deneminated in-other currencies fluctuate dus o
changes in foreign exchange rates, Also refer note 2(l) on Company's policy on accounting for exchange

difference.
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’ ]

& Forelgn curfency Fisk exposure.

The Company's exposure o foreign curency risk (alf in USD §) at the end of the reporting pedicd
expresued in INR, are as follows,

. Rupees in lakhs
Marchs 31, 2018 | March 31, 2018

Financial liabilities

Borrowings 44,900 44,339
_Gross foreign currency exposure . " 44,800 44,339
Covered by Derivative . .

. Forward contracts _ _ . . s LY
CGallspread 16,337
Lovered by derivatives 18,134
Net exposure to foreign currency risk (lisbilities) 26,208

¢ Senshivity of foreign currency exposure

The serisitivity of profit or loss (o changes In the exchange rales arises mainly from forelgn currenoy

denominated financial insfruments. o
Rupees in lakhs

" impact on profit before tax

S March 31, 2019 | March 31, 2018
USh sensivity
FX rate ~ increase by 6% on closing rale on reporting date* A2934) | Lok agy

X rate- decrease by 6% on closing rate on reporting date * 2,183 1,874

Y Molding all other variables constant

{ii} Interest rate risk

The Company's main interest rate risk arises from long-term borrowings with variable rates, which expose the
Company lo cash flow interest rate risk. During March 31, 2019 the Company's borrowings at variable rate were
mainly deneminated in USD.

The company's fixed rate borrowings are caried al amortised cost. They are therefore not subject 1o interest
rate risk as defined in Ind AS 107, since neither the carrying amount nor the future cash flows will uciuate
because of a change in markel interest rates.

« Interest rate risk exposure

The exposure of the company's borrowing to interest rale changes at the end of the reporting period are

as follows.
_ Rupees inlakhs

March 31, 2019 | March 31, 2018
Variable rale borrowings 17,429 17,388

» Sensitivity of interest

Profit or loss is sensitive to higher/ (lower) interest expense from borrowings as a resutt of changes in

interest rates.
Rupees in lakhs

Impact on profit before tax
March 31, 2018 | March 31, 2018

Interest sensitivity
Interest cost — increase by 5% on existing Interest cost* (42) (42)
interest cost — decrease by 5% on exisling Interest cost* 42 42
* Holding all other variables constant
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13} Capital Management

14)

15)

{a) Risk Management

The Company's objectives when managing capitat are 10 safeguard (he Company's ability 1o continus a8 & going
concem in order lo provide relurng for shareholders and benefits for other alakeholders and 1o maintady 85 aplimg
capital structure to reduce the cost of capllal. In order to maintaln or adjust the capital structure, the caimpsny miy
adjust the amount of dividends paid to shareholders, refurn capital o shargholders, issue new shares or sall sesels o
reduce debt.

The Company monitors capilal on bagis of tolal eguily and debl on a pariadic basls., Equity comprises all camponaris of
equity includes the fair value impact, Debt includes long term borrewing and current maturily.  The follewing table

summarizes the capitat of the Company;
__Rupees in lakhs

_— March 31, 2019 o Mareh 31, 2018

_Equity {excluding other resorves) 26,248 28,508
Debt e 43,729 | ..42,806
Total o — 69,977 e T1A14

{b} The Company is generally régular in payment of ils debt service obligation.

Segment reporting

Presenily, ihe Company is engaged in only one segment viz 'Generalion of Power' and as such there is no geparate
reporiable segment as per ind AS 108 'Operating Segments', Presently, the Company's operations are predominantly
confined in India.

{nformation about major customers

Revenue for the year ended March 31, 2019 and March 31, 2018 were from customers located in Indiss, Cuslomers
include private distribution entities. Revenue o specific cusiomers exceeading 10% of total revenue for the years ended
March 31, 2019 and March 31, 2018 were as follows: (Refer note 2(m){i))

For the yea'r ended

March 31, 2019 March 31, 2018
Customer Name e ReVERUE in fakhs Percent | Revenueinlakhs |  Percent
R infra (nel off Ul Charges) 6,175 61% 11,202 100%
Adani Electricity Murnbai
Ltd {nel off Ul Charges) 4,010 39% - . o
10,185 100% 11,202 O 100%

Exchange Difference on Long Tertny Monetary lfems

In accordance with Para D13AA of Ind AS 101 "First time adoption of Indian Accounting Standards” and the option
available in the Companies {Accounting Standards) (Second Amendment) Rules, 2011, vide nolification dated
December 28, 2011 issued by the Ministry of Corporate Affairs. The Company has adjusted the value of Plant and
equipment by of Rs. 2,924 lakhs (Loss) (March 31, 2018 Rs. 147 lakhs} towards the exchange difference arising on
long term foreign currency monetary liabilities towards depreciable assets.
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18} Disclosure ,under Micro, Small and Medium Enterprises Deveiopment‘Aci:, 2000

The amount due to Micro and Small Enterprises as defined in the "The Micro, Small and Medium Ernterprisés Davilopment
Act, 2006” has been determined based on the information avaitable with the Comipany arid the required disiclisure arg giver
below,
Rupees: in lakhs
For the year ended  For thee year snded
: March 3, 2019 Meeycly 31, 20148

{(a) The principal amount remaining unpaid to supplier as at the end of

the accounting year (refer note 3.13(b)) 26,57

{b) The interest due thereon remalning unpald to supplier as at the

end of the accounting year “ -

(¢ YThe amount of inlerest paid in terms of Seclion 16, along with the

amount of payment made 1o the supplier beyond the appointed day

during the year .

(d)The amount of interest due and payable {or the year -

(e)The amount of interest accrued and remaining unpaid al the end of

the accounting year -

{(NThe amount of further interest due and payable even in the

succeeding year, until such date when the inlerest dues as above are

aclually paid “ -
@ Amount is below the rounding off norm adopled by the Company.

17) The information for Self- generated Certified Emission Reductions (CERs) relating to cerlified emission righils are s

follows: -

Sr. Particulars For the year ended For the year erwded

No, March 31, 20192 March 31, 2018

a) No. of CERs held as inventory and the - -
basis of valuation

b) No. of CERs under certification - .

c) Depreciation and operating and - -

mainienance costs of Emission Reduction
equipment expensed during the year

18) Ofsetiing of financial assets and financial liabilities

The following table presents the derivative financial instruments that are offsel as at March 31, 2019 and March 31,
2018 where as per the terms of the agreement the nel position owing / receivable {o a single counterparty in the same
currency has been offsetted and presented at net amount in the balance sheet.

Rupees in lakhs

Particulars Gross amounts Gross amount seft- | Net balance presented
off in balance sheet in balance sheet

As at March 31, 2019
Financial Liabilities

Derivative Liabilities (359) 320 (39)
Total Financial Liabilities { 359} 320 (39)
Financial Assets

Derivative Assets 1000 { 320) 680
Total Financial Assets 1000 {320) 680

As at March 31, 2018
Financial Liabilities

Derivative Liabilities {464) 372 (92)
Total Financial Liabilities { 464) 372 {92}
Financial Assets

Derivative Assets 649 (372} 277

Total Financial Assets 649 (372) 277




Dhursar Solar Power Privade Limited
Notes {o the unaudied financial statemends as of and for the yesr ended March 31, 2018 {continued)

2 E

i

19) Disclosiire purguant (o para 44 A to 44 E of ind AS 7 - statement of cash flows

Rupees I takhe

Yoar endod Yoar ende
Particulars _ March 31,2010 Mareh 31,2018
Long Term Borrowings
_Opening Balance . »
-~ Nowy Gourrant 38,726 44 513
- Curren 4,180 4,167
Changes in Fair Value e
< Ampact of Effective Rate of [nterest 234 253
- Exchange (gain) / loss 2.924 a4y
Repaid during the year/iperiod (2,335) 4174
Closing Balance
- Non Cireent 3 . 38,726
- Currant 43,725 4,180
Interest Expensoes 3
Interest accrued but not due on borrowings (Opening) . 29 o
Interest charge as per statement profit and loss 2,047 4810 |
Changes in Falr Value R
- impact of Effective Rale of Interest {234y i (253
- impact of MTM Derivative valuation v o BGy
Interest paid lo Lenders (990} L A2zum) |
Interest accrued and due on borrowings (Closing) 860 -y
Interest accrued but not due on borrowings (Closing) 3 .

20} Corporate Social Responsibility

Rupees in lakhs

Particulars March 31, 2019 | March 31, 2018
Contribution to Mandke Foundation - 30
Contribution to other CSR Activilies 3 4
Total 31 34
Amount required to be spent as per Section 135 of the Acl 27 33
Amount spent during the year on

Purposes other than Constructionfacquisition of an asset 31 34

21) The Company had enfered inlo a Energy Purchase Agreement (EPA) with Reliance infrastructure Limited (Rinfra) for its
40 MW solar PV power plant at a tariff of Rs, 17.91/kWh. During the year, Rinfra and Reliance Electric Generation and
Supply Limited (REGSL) have entered info the Scheme of Arrangement, approved hy the Horm'ble High Court of
Bombay, pursuant to which REGSL acquired the Mumbai Power Division of Rinfra {(Generation, Transmission as welt
as Distribution). Consequent to the transfer of Mumbai Power Division o REGSL, Rinfra has transferred its holding in
REGSI. to Adani Transmission Limited (ATL). Subsequently REGSL is renamed as Adani Electricity Mumbai Limited

(AEML).
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22)

The above referred EPA has baan a long term contract as any firm power purchase contract should be for g Listribution
Licensee. The EPA of 40 MW was entered inlo not only lo meel the Renowable Purchase Obligation (RIPG) targel
curnulatively for the Control Period, but also to cater fo the future demiand and consequent Increase 11 RPO fafgel,
expected after FY2016-16, MHowever, Maharashtra Electricity Regulatory Commission (MERC) vide its Oreder dated
21.10.2016 in Case 34 of 2016 approved the weighted average rete of purchase from Dhursar Soler as 8 10.531/Wh
following the approgeh in contrary 10 s pravious Orders. Rinfra has challenged the rate approved by MERG aimd hiag
fited an appeal againgt the order of MERC with Appellate Tribunal for Electicity (APTEL), which is pending for digposal,
The Company has been legally advised that the chances of declsion in favour of the Company are high considaring the
facts and past judgmants on similar matters.

Subseguent to ransfer of Mumbai Power Divigion by Rinfra to ATL, pending setifement of the dispule, AEML is labies 1o
pay o the Company, only o the exient of weighted average rate approved by MERC (i.e 10.314&Wh per uapit for BY 18-
19} and the balance would be billed fo Rinfra. On disposal of the appeal in Rinfra's favour, AEML would velntburze e
same to Rinfra. Further, Rinfra shall reimburse the shordall, if any, 10 the Company on selflement of the sbove dispute,
Rinfra has confirmed that it will reimburse the sales proceeds receivable from AEME amounting o Re 2783 Lakhs,

The Company has availed long term financing facilty from Asian Development Bank (ADB) and The Bxport-lmpont
Bank of The Unlted States (LIS Exim) for the project (Refer notg 3,11 {or details of loan availed and lermg of paymient),
During the year ended March 31, 2019, instalment of Rs 3,082 lakhs (Inclusive of inferest of Rs. 880 lakim) due for
payment on March 28, 2018 remains outslanding due (o liguidity constraints. As per the terms of loan agreament, the
Company is liable fo pay penal Inlerest U the balance is overdug and an avent of defaull, In case of event of default,
the lenders have a right to declare the loan fully payable immediately, the lenders have not called upon the Gompany 1o
repay the loan immediately. The Company has disclosed the loan as current llability.

The Comparny has Fixed Depost of Rs, 40 crores under Debt Service Reserve Account (DSRA) which can be utilized
for repayment of outstanding foan for which the Company is in discussion with the lenders.

Based on the communication aboul planned payment schedule from Rinfra, RPower and on suppor leller provided by
RPower, the Company is confident of meeling all its obligations in the future and accordingly the financial statements

are prepared on a going concern basis.

23} The figures for the previous year are re-classified / re-grouped, wherever considered necessary.

For DHURGAR SOLAR POWER FRIATE LIMITED

Director
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