










Atos Mercantile Private Limited
Balance Sheet as at  March 31, 2016

As at As at
Particulars Note March 31, 2016 March 31, 2015

Rupees Rupees

Equity and liabilities

Shareholders' Funds
Share capital 3.1 132,310                            132,310              
Reserves and surplus 3.2 (3,060,775)                        (1,275,581)          

Non-current liabilities
Long term provisions 3.3 -                                    230,412              

Current liabilities
Short-term borrowings 3.4 7,200,000                         4,300,000           
Other current liabilities 3.5 48,377                              1,243,401           
Short-term provisions 3.6 -                                    6,903                  

Total 4,319,912                    4,637,445     

Assets

Non-current assets
Fixed assets

Tangible Assets 3.7 -                                    11,600                

Current assets
Cash and bank balances 3.8 28,935                              334,867              
Short term loans and advances 3.9 4,290,977                         4,290,978           

Total 4,319,912                         4,637,445           
-                                    

The notes are an integral part of these financial statements.
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Notes on financial statements 3-13

As per our attached report of even date

For Shyam Malpani & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No: 120438W

Shyam Malpani Paresh Rathod Sudhir Jain
Proprietor Director Director
Membership  No. 34171 (DIN: 00004357) (DIN: 07072085)

Place: Camp Chicago, USA Place: Mumbai
Date: 20.05.2016 Date: 20.05.2016



Atos Mercantile Private Limited
Statement of  Profit and Loss for the year ended March 31, 2016

Year ended Year ended
Particulars Note March 31, 2016 March 31, 2015

Rupees Rupees

Revenue from operations                               -                           -   

Total Revenue                               -                           -   

Expenses:
Employee benefits expense 3.10                  1,648,298            4,505,688 
Other expenses 3.11                     125,296               116,706 
Depreciation and amortization expenses                       11,600                   4,355 

Total Expenses                  1,785,194            4,626,749 

Loss before tax                 (1,785,194)           (4,626,749)

Provision for taxation                               -                           -   

Loss for the period                 (1,785,194)           (4,626,749)

Earnings/(loss) per equity share:(Face value of Rs. 10 each)
-Basic and Diluted (Refer Note 8) (178.52)                     (462.67)               

The notes are an integral part of these financial statements.

Significant accounting policies 2
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As per our attached report of even date

For Shyam Malpani & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No: 120438W

Shyam Malpani Paresh Rathod Sudhir Jain
Proprietor Director Director
Membership  No. 34171 (DIN: 00004357) (DIN: 07072085)

Place: Camp Chicago, USA Place: Mumbai
Date: 20.05.2016 Date: 20.05.2016



Cash Flow Statement for the year ended March 31, 2016

Cash flow from operating activities
Net profit/(loss) before taxation               (1,785,194)               (4,626,749)

Adjustments for:
Depreciation / Amortisation                     11,600                       4,355 
Loans and advances                              1                   792,159 
Other current liabilities and provisions               (1,432,340)                  (202,306)
Inventory                             -                               -   

              (3,205,933)               (4,032,541)
Taxes paid                             -                               -   
Net cash used in operating activities               (3,205,933)               (4,032,541)

B Cash flow from investing activities
Purchase of Fixed Assets                             -                               -   

Net cash used in investing activities                             -                               -   

C Cash flow from  financing Activities
Receipt from Unsecured Loans 2,900,000               4,300,000               

Proceeds from share application money                             -   

Net cash generated from financing activities                2,900,000                4,300,000 

                 (305,933)                   267,459 

Opening balance in cash and cash equivalents
Balance in current account                   334,867                     67,408 
Closing balance in cash and cash equivalents
Balance in current account                     28,935                   334,867 

Previous year figures have been regrouped and recast wherever necessary to  the current year classification.

As per our report of even date attached

For Shyam Malpani & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No: 120438W

Shyam Malpani Paresh Rathod Sudhir Jain
Proprietor Director Director
Membership  No. 34171 (DIN: 00004357) (DIN: 07072085)

Place: Camp Chicago, USA Place: Mumbai
Date: 20.05.2016 Date: 20.05.2016

Atos Mercantile Private Limited

Year ended 
March 31, 2015

Rupees

Operating profit before working capital changes

Net Increase/(Decrease) in cash and cash equivalents (A+B+C)

A

Year ended 
March 31, 2016

Rupees



Atos Mercantile Private Limited 
Notes to the financial statements as of and for the year ended March 31, 2016 
 
 

1  General Information 
   
  Atos Mercantile Private Limited,  a wholly owned subsidiary of Reliance Power Limited, was 

incorporated on January 12, 2010. It is engaged in the business of exploration and 
prospecting activities on Coal Bed Methane (CBM) and has 45% share on the Coal Bed 
Methane (CBM) Blocks- KG(E) CBM-2005/III located at Kothagudem, Andhra Pradesh. 

   
2 Significant accounting policies 
   
 a) Basis of preparation: 
   
  The Financial Statements have been prepared in accordance with the Generally Accepted 

Accounting Principles in India (Indian GAAP) to comply with the relevant provisions of the 
Companies Act, 2013 (The “Act”) and the Accounting Standards notified under the Act. The 
Financial Statements are prepared on accrual basis under the historical cost convention 
and are presented in Indian Rupees round off to the nearest rupee. 

   
 b) Use of estimates: 
   
  The preparation and presentation of Financial Statements requires the management to 

make estimates and assumptions that affect the reported amount of assets and liabilities 
and disclosures of contingent liabilities as on the date of the Financial Statements and 
reported amount of revenue and expenses during the reporting period. Difference between 
the actual results and estimates is recognised in the period in which the results are known / 
materialised. 

   
 c)  Tangible Assets and Capital Work-in-Progress: 
   
  Tangible assets are stated at cost net of recoverable taxes, duties, trade discounts and 

rebates, less accumulated depreciation and impairment of loss, if any. The cost of Tangible 
Assets comprises of its purchase price, borrowing costs and adjustment arising for 
exchange rate variations attributable to the assets, including any cost directly attributable to 
bringing the assets to their working condition for their intended use. Subsequent 
expenditure related to an item of Tangible assets are added to its book value only if they 
increase the future benefits from the existing assets beyond its previously assessed 
standards of performance. 
 
Expenditure incurred on assets which are not ready for their intended used, comprising 
direct cost, related incidental expenses and attributable borrowing cost are disclosed as 
Capital Work in Progress. 
 

 d) Intangible assets: 
   
  Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated 

amortization/depletion and impairment loss, if any. The cost comprises of purchase price, 
borrowing costs and any cost directly attributable to bringing the asset to its working 
condition for the intended use and adjustment arising from exchange rate variation 
attributable to the intangible assets. 
  
Expenditure incurred on acquisition of intangible assets which are not ready to use at the 
reporting date is disclosed under capital work-in-progress.  
 
 
 
 
 
 
 
 



Atos Mercantile Private Limited 
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued) 
 

 
 

e) Impairment of assets: 

  The Company assesses at each balance sheet date whether there is any indication that an 
asset may be impaired. If any such indication exists, the Company estimates the 
recoverable amount of the asset. If such recoverable amount of the asset or recoverable 
amount of the cash generating unit to which the asset belongs is less than its carrying 
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated 
as an impairment loss and is recognised in the Statement of Profit and Loss. 
 

 f) Depreciation / Amortization: 
 

  (i)  Tangible assets: 
Tangible assets are depreciated on pro rata basis as per useful life on the Straight Line 
Method (SLM) as prescribed in part C of Schedule II to the Companies Act, 2013. 
 
(ii)  Intangible assets: 
Software expenses are amortised on a straight line basis over a period of three years. 
 

 g) Investments: 
   
  Long term investments are carried at cost. However, provision for diminution is made to 

recognise a decline, other than temporary, in the value of the investments, such reduction 
being determined of value of long-term investments and made for each investment 
individually. Current investments are valued at lower of cost and fair value. 

   
 h) Provisions, Contingent Liabilities and Contingent Assets: 
  Provisions: 
  Provisions are recognised when there is present obligation as a result of past events and it 

is probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation in respect of which reliable estimate can be made of the amount of the 
obligation.  

   
  Contingent Liabilities: 
  Contingent liabilities are disclosed when there is a possible obligation arising from past 

events, the existence of which will be confirmed only by the occurrence or non-occurrence 
of one or more uncertain future events not wholly within the control of the Company or a 
present obligation that arises from past events where it is either not probable that an outflow 
of resources will be required to settle or reliable estimate of the amount cannot be made, is 
termed as contingent liability. 
 
Where there is a possible obligation or a present obligation but the likelihood of outflow of 
resources is remote, no provision or disclosure is made as specified in Accounting standard 
29 – “Provisions, Contingent Liability and Contingent Assets”. 
 

  Contingent Assets: 
  A contingent asset is neither recognised nor disclosed in the Financial Statements. 
   
 i) Borrowing Costs: 
   
  Borrowing costs include cost that are ancillary and requires as per the terms of agreement. 

Borrowing cost that are attributable to the acquisition or construction of qualifying assets are 
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily 
takes substantial period of time to get ready for its intended use. All other borrowing costs 
are charged to the capital work-in-progress account in the period in which they are incurred. 

   
 j) Revenue recognition: 
   
  Revenue from operations is recognized on accrual basis. 

 
 
 



Atos Mercantile Private Limited 
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued) 
 

 
 k) Employee benefits: 
   
  Employee benefits consist of Provident Fund, Superannuation Fund, Gratuity Scheme and 

Leave Encashment. 
 
(i) Defined contribution plans: 
Contributions to defined contribution schemes such as provident fund and superannuation 
are charged off to the Statement of Profit and Loss/ Capital Work-In-Progress, as 
applicable, during the year in which the employee renders the related service. 
 
(ii) Defined Benefit Plans:  
The Company also provides employee benefits in the form of gratuity and leave 
encashment, the liability for which as at the year-end is determined by independent 
actuaries based on actuarial valuation using the projected unit credit method. Such defined 
benefits are charged off to the Statement of Profit and Loss / capital work-in-progress, as 
applicable. Actuarial gain / losses are recognised in the year in which they arise. 
 
(iii) Short term/ long term employee benefits:  
All employee benefits payable wholly within twelve months of rendering the service 
including performance incentives and compensated absences are classified as short term 
employee benefits. The undiscounted amount of short term employee benefits expected to 
be paid in exchange for the services rendered by employees are charged off to the 
Statement of Profit and Loss / capital work-in-progress, as applicable. The employee 
benefits which are not expected to occur within twelve months are classified as long term 
benefits and are recognised as liability at the net present value. 
 

   
 l) Accounting for taxes on income: 
   
  Tax expense comprises of current tax and deferred tax. Current tax is measured at the 

amount expected to be paid to the tax authorities, using the applicable tax rates. Deferred 
income tax reflect the current period timing differences between taxable income and 
accounting income for the period and reversal of timing differences of earlier years/period. 
Deferred tax assets are recognised only to the extent that there is a reasonable certainty 
that sufficient future income will be available except that deferred tax assets, in case there 
are unabsorbed depreciation or losses, are recognised if there is virtual certainty that 
sufficient future taxable income will be available to realise the same. Deferred tax assets 
and liabilities are measured using the tax rates and tax law that have been enacted or 
substantively enacted by the Balance Sheet date. 
 

 m) Cash and cash equivalents: 
   
  Cash comprises cash on hand and demand deposits with banks. Cash Equivalents are 

short-term balances (with an original maturity of three months or less from date of 
acquisition), highly liquid investments that are readily convertible into known amounts of 
cash and which are subject to insignificant risk of changes in value. 

   
 n) Cash Flow Statement: 
   
  Cash Flows are reported using the indirect method, whereby profit before tax is adjusted for 

the effects of transactions of non-cash nature and any deferrals or accruals of past or future 
cash receipts or payments. The cash flows from operating, investing and financing activities 
of the company are segregated based on the available information. 

   
 
 
 
 
 
 



Atos Mercantile Private Limited 
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued) 
 

 o) Earnings per share: 
   
  Basic earnings per share are computed by dividing the net profit or loss by the weighted 

average number of equity shares outstanding during the year. Earnings considered in 
ascertaining the Company’s earnings per share are the net profit for the year after 
deducting preference share dividend and attributable tax for the year. The weighted 
average number of equity shares outstanding during the year and for all years presented is 
adjusted for events, such as bonus shares, other than the conversion of potential equity 
shares that have changed the number of equity shares outstanding, without a 
corresponding change in resources. For the purpose of calculating diluted earnings per 
share, the net profit or loss for the year attributable to equity shareholders and the weighted 
average number of shares outstanding during the year is adjusted for the effects of all 
dilutive potential equity shares. 

   
 p) Accounting for oil and gas activity: 
   
  The company follows "Successful Efforts Method" for accounting of oil and gas exploration 

activities as set out by the Guidance Note issued by the Institute of Chartered Accountants 
of lndia on oil and natural gas producing activities. The cost of survey and prospecting 
activities conducted in search of oil and gas are expensed out in the year in which the same 
are incurred. Oil and Gas Joint operations are in the nature of Joint controlled operations. 
Accordingly assets and liabilities are accounted on the basis of statement of accounts of 
Joint Ventures on line by line basis according to the participating interest of the Company. 

 



Atos Mercantile Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

As at                                       
March 31, 2016

As at                                       
March 31, 2015

Rupees Rupees
3.1 Share Capital

Authorised share capital
25,000 (Previous year: 25,000) equity shares of Rs.  10 each 250,000              250,000             
250,000 (Previous year: 250,000) preference shares of Re. 1 each 250,000              250,000             

500,000              500,000             

Issued, subscribed and fully paid up capital
10,000 (Previous year : 10,000) equity shares of Rs.  
10 each fully paid up 100,000              100,000             

32,310 (Previous year : 32,310) preference shares 
of Re. 1 each fully paid up 32,310                32,310               

132,310              132,310             

3.1.1 Reconciliation of number of shares 
Equity shares 
Balance at the beginning of the year 100,000              100,000             
10,000 (Previous year : 10,000) shares of Rs. 10 each

Balance at the end of the year 100,000              100,000             
10,000 (Previous year : 10,000) shares of Rs. 10 each

Preference shares 
Balance at the beginning of the year 32,310                32,310               
32,310 (Previous year : 32,310) preference shares of Re. 1 each

Balance at the end of the year 32,310                32,310               
32,310 (Previous year : 32,310) preference shares of Re. 1 each

3.1.2 Terms/ rights attached to shares

a) Equity shares

The company has only one class of equity shares having par value of Rs. 10 per share. Each holder of the 
equity shares is entitled to one vote per share. In the event of liquidation of the company, the holders of equity 
shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts.



Atos Mercantile Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

b) Preference shares
7.5% Compulsorily Convertible Redeemable Non-Cumulative Preference Shares (CCRPS)

As at                                       
March 31, 2016

As at                                       
March 31, 2015

Rupees Rupees

3.1.3 Shares held by Holding Company

Equity Shares

               100,000               100,000 

Preference Shares

                 32,310                 32,310 

3.1.4 Details of shares held by shareholders holding 

Percentage of 
share holding

As at                                       
March 31, 2016

As at                                       
March 31, 2015

No. of Shares No. of Shares
Equity Shares of Rs. 10 each fully paid up
Reliance Power Limited 100% 10,000                10,000               

Preference Shares of Re. 1 each fully paid up
Reliance Power Limited 100% 32,310                32,310               

Pursuant to the special resolutions passed by the Preference Share Holders and the equity share holders on 
March 31, 2015, the Company has made modifications in the terms and conditions of NCRPS issued which are 
summarized below. Consequent to the modification/variations, NCRPS were renamed as  7.5% Compulsory 
Convertible Redeemable Non-Cumulative Preference Shares (CCRPS). 
The Company shall have a call option on CCRPS which can be exercised by the Company in one or more 
trenches and in part or in full before the end of agreed tenure (20 years) of the said shares. In case the call 
option is exercised, CCRPS shall be redeemed at an issue price (i.e face value and premium). The holders of 
CCRPS however, shall have an option to convert CCRPS into equity shares at any time during the tenure of 
such shares. At the end of tenure and to the extent the Company or the shareholder has not exercised their 
options, CCRPS shall be compulsorily converted into equity shares. On conversion, in either case, each 
CCRPS  shall be converted into one fully paid equity share of Rs. 10 each at a premium of Rs. 990 per share. If 
during the tenure of CCRPS, the Company declares equity dividend, CCRPS holders shall also be entitled to 
dividend on their shares at the same rate as the equity dividend and this dividend will be over and above the 
coupon rate of 7.5%.  These preference shares shall continue to be non cumulative.

Reliance Power Limited 10,000 (Previous year: 10,000) shares of Rs. 
10 each fully paid-up
(Out of the above 9,999 (Previous year: 9,999) Equity Shares were 
held by Reliance Power Limited,the Holding Company and 1 Equity 
Share was jointly held by Reliance Power Limited and its Nominee)

Reliance Power Limited 32,310 (Previous year: 32,310) shares of Re. 
1 each fully paid-up



Atos Mercantile Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

As at                                       
March 31, 2016

As at                                       
March 31, 2015

Rupees Rupees

3.2 Reserves and surplus

General reserve - pursuant to the composite scheme of arrangement
Balance at the beginning of the year 3,055,873            3,055,873           
Add: Transfer from Profit and Loss Account -                       -                      

Balance at the end of the year 3,055,873            3,055,873           

Securities Premium Account
Balance at the beginning of the year 32,277,690          32,277,690         

Balance at the end of the year 32,277,690          32,277,690         

Surplus/(Deficit) in the statement of Profit and Loss

Balance at the beginning of the year (36,609,144)         (31,982,395)       
Profit/(Loss) for the year (1,785,194)           (4,626,749)         
Balance at the end of the year (38,394,338)         (36,609,144)       

(3,060,775)           (1,275,581)         

3.3 Long term provisions

Provision for Gratuity (Refer Note 6) -                       82,932                
Provision for leave encashment (Refer Note 6) -                       147,480              

-                       230,412              

3.4 Short Term Borrowings
Unsecured
Loan from related party 7,200,000            4,300,000           

7,200,000            4,300,000           
3.5 Other current liabilities

Share Application money pending allotment -                       -                      
Other Payables (Includes Rs. 12,881 (Previous Year Rs. 12,641) represents 
share in Joint Operations) Refer Note 2(p) and 10) 45,276                  1,184,118           

Others 3,100                    59,283                
(Including Provident Fund and Tax deducted at source and other 
miscellaneous payables)

48,376                  1,243,401           

3.6 Short term provisions

Provision for leave encashment -                       6,903                  

-                       6,903                  





Atos Mercantile Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

As at                                       
March 31, 2016

As at                                       
March 31, 2015

Rupees Rupees

3.8 Cash and bank balances

Balance with banks in current account (Includes Rs. 17,727 
(Previous Year: Rs. 4,846) represents share in Joint 
Operations) 

28,935                         334,867              

28,935                         334,867              

3.9 Short term loans and advances

Advance recoverable in cash or kind 4,290,977                               4,290,977 
Unsecured and considered good 

4,290,977                    4,290,977           

 Year ended 
March 31, 2016 

 Year ended 
March 31, 2015 

Rupees Rupees

3.10 Employee benefit expenses

Salaries, bonus and other allowances 1,785,448                    4,295,282           
Contribution to provident fund and other funds 76,554                         149,415              
Leave encashment (213,704)                     60,991                

1,648,298                    4,505,688           

3.11 Other expenses

Legal and professional charges 68,321                         36,354                
Travelling and conveyance 5,440                           -                      
Rates and Taxes 2,000                           5,285                  
Insurance 16,854                         33,452                
Exploration expenses 12,881                         12,643                
Miscellaneous expenses 19,800                         28,972                

125,296                       116,706              



Atos Mercantile Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

4 Project status

 Year ended 
March 31, 

2016 

 Year ended 
March 31, 

2015 
Rupees Rupees

5 Details of remuneration to auditors

As statutory auditor (excluding service tax) 25,000          25,000          
(included in Legal and Professional Expenses)

25,000          15,000          

6 Disclosure under Accounting Standard 15 "Employee Benefits" (AS - 15)

                                                                                                             
A) Defined contribution plans

(a) Provident fund 
(b) Superannuation fund
(c) State defined contribution plans

The Company has recognised the following amounts in Capital work-in-progress:

 Year ended 
March 31, 

2016 

 Year ended 
March 31, 

2015 
Rupees Rupees

(a) Contribution to provident fund 69,054          136,285        
            7,500           13,130 

In term of the composite Scheme of Arrangement between Reliance Natural Resources Limited (RNRL) and 
Reliance Power Limited (R Power) and others, as sanctioned by the Honorable High Court of Judicature at 
Bombay vide order dated October 15, 2010, inter alia 45% non-operating participating interest in each of CBM 
block KG(E)-CBM-2005/III, was vested into the Company. The Consortium led by RNRL with Geopetrol 
International Inc. (Operator) and Reliance Infrastructure Limited was awarded the CBM block under 3rd round of 
CBM bidding in 2006 by Ministry of Petroleum and Natural Gas (MoPNG), Government of India. The Block KG(E) 
covers an area of 735 square kilometers and is situated in the State of Andhra Pradesh. 

Keeping in view various issues faced by the Consortium like, non receipt of Petroleum Exploration License (PEL) 
for more than 5 years, The Consortium has relinquished its rights in respect of the CBM Block by passing a 
resolution in the 23rd Operating Committee meeting held on January 30, 2013. The decision has been conveyed to 
Government of India vide letter dated February 6, 2013. Since the Petroleum Exploration Licence (PEL) has not 
been granted, the contract stands ineffective. The consortium hence does not envisage any liability related to 
unfinished work programme.

The Company has classified various employee benefits as under:

The provident fund and the state defined contribution plan are operated by the regional provident fund

commissioner and the superannuation fund is administered by the trust. Under the schemes, the Company is

required to contribute a specified percentage of payroll cost to the retirement benefit schemes to fund the benefits.



Atos Mercantile Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

B) Defined Benefit Plans

(a) Gratuity
(b) Leave encashment

Gratuity Gratuity Leave 
Encashment

Leave 
Encashment

 2015-16  2014-15  2015-16  2014-15 

Discount Rate (per annum) -               -               -               8.00%
 

Rate of increase in compensation levels -               -               -               7.50%

Rupees

Gratuity Gratuity Leave 
Encashment

Leave 
Encashment

 2015-16  2014-15  2015-16  2014-15 

(i) Changes in present value of obligation

Opening balance of present value of obligation -               -               -               172,947        
Interest Cost -               -               -               26,202          
Current Service Cost -               -               -               125,386        
Actuarial (gains)/loss -               -               -               (90,597)        
Benefits paid -               (79,555)        
Closing balance of present value of obligation -               -               -               154,383        

(ii) Reconciliation of present value of defined benefit obligations and the fair value of assets
Closing balance of present value of obligation -               -               -               154,383        
Unfunded (asset)/liability recognised in the 
Balance Sheet -               -               -               154,383        

(iii) Amount recognised in the Balance Sheet
Closing balance of present value of obligation -               -               -               154,383        
Unfunded (asset)/liability recognised in the 
Balance Sheet -               -               -               154,383        

(iv) Expenses recognised in the Statement of Profit and Loss/Capital work-in-progress
Current service cost -               -               -               125,386        
Interest Cost -               -               -               26,202          
Net actuarial (gain)/loss -               -               -               (90,597)        
Total expenses recognised during the year -               -               -               60,991          

(v) Expected Employers' Contribution for the 
next year -               -               -               -               

(vi) Disclosure as required under para 120(n) of AS-15
(i) Present value of the defined benefit obligation -               -               -               154,383        

Surplus/(Deficit) in the plan -               -               -               (154,383)      

(ii) Experience Adjustments
On plan liabilities -               -               -               -               
Total experience adjustments -               -               -               -               

No acturial valuation of gratuity liability has been carried out as the liability of seconded employees will be paid by 
the respective company which has seconded the employees as per the terms of Secondment.

Valuations in respect of leave encashment have been carried out by an independent actuary, as at the Balance
Sheet date, based on the following assumptions:

Leave encashment is payable to eligible employees who have earned leaves, during the employment and/or on



7 Related Party Disclosures

A. Parties where control exists:
Holding Company:
Reliance Power Limited

B. (I)
Companies
Reliance Infrastructure Limited (R Infra)

Individual
Shri Anil D Ambani

B. (II) Other related parties with whom transactions have taken place during the year: 

Joint Ventures
KG (E) CBM-2005/III

C

Particulars 2015-2016 2014-2015
(i) Transactions during the year :

Reimbursement on behalf of
R Power 220,870 338,126

Inter-corporate deposits received
R Power 2,900,000        5,000,000

Refund of Inter-corporate deposits
R Power - 700,000           

(ii) Closing Balance

Equity share capital (excluding premium)
R Power 100,000           100,000           

Preference share capital (excluding premium)
R Power 32,310             32,310             

Short-term borrowings - Inter corporate deposits received
R Power 7,200,000        4,300,000        

(iii)

Investing parties/promoters having significant influence on the Company directly or 

The above disclosure does not include transactions with public utility service providers, viz. 
electricity, telecommunications in the normal course of business.

Atos Mercantile Private Limited 
Notes to the financial statements as of and for the year ended March 31, 2015 (Continued)

Details of transactions during the year and closing balance at the end of the year
Rupees



Atos Mercantile Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

8 Earnings Per share
 Year ended  Year ended 

March 31, 2016 March 31, 2015

Profit/(loss) for the Year (Rupees) (A)                       (1,785,194)           (4,626,749)
Less: Preference Dividend                                     -                           -   
Number of equity shares (B)                              10,000                 10,000 
Earnings per share - Basic and Diluted 
(A/B) (Rs.)

                           (178.52)                (462.67)

Nominal Value of an Equity Shares (Rs.)                                     10                        10 

9 Segment reporting

10 Interest in Joint Operations

Name of the field Location Participating 
Interest %

KG (E) CBM-2005/III Kothagudem, 
Andhra Pradesh

45

As at As at
March 31, 2016 March 31, 2015

Assets
Current Assets

Cash and bank balances                 17,727                   4,846 

Liabilities
Other current liabilities                 12,881                 12,641 

11 Micro and Small Scale Business Entities

12

Particulars

Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise Development 
Act, 2006" is based on the information available with the Company regarding the status of registration of such 
vendors under the said Act, as per the information available with the Company. There are no overdue 
principal amounts / interest payable amounts for delayed payments to such vendors at the balance sheet 
date. There are no delays in payment made to such suppliers during the year or for any earlier years and 
accordingly there is no interest paid or outstanding interest in this regard in respect of payments made during 
the year or brought forward from previous years.

In the opinion of the Board, Current as well as Non-current Assets have a value on realization in the ordinary 
course of business, at least equal to the amount at which they are stated.

Since the commercial Operations of the company has not commenced, there are no separate reportable
segments as defined under Accounting Standard - 17 'Segment Reporting' as prescribed by Companies
(Accounting Standard) Rules, 2006.

During the year, the Company has accounted for Rs. 12,881 (Previous Year: Rs. 12,643) towards its share of
expenditure on survey and prospecting activities on the Coal Bed Methane (CBM) KG(E) CBM-2005/III
transferred to the company pursuant to the composite scheme of arrangement.

Disclosure of the Company share in Joint Operations:-

The above joint ventures are unincorporated joint ventures carrying out controlled Operations. Based on the 
statement of accounts of consortium, the company account for its share of assets, liabilities, income and 
expenditure of Joint Operations in which it holds a participating interest. The company's share of assets and 
liabilities of Joint Operations is given below:
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Previous year's figures have been regrouped and recast wherever necessary to the current year
classification.




