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Independent Auditor’s Report

To The Members of Rosa Power Supply Company Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Rosa Power Supply Company Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended and notes to the financial statements including a summary of
material accounting policics and other explanatory information (together referred to as “financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2026, its profit, its other comprehensive
loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to Note no. 33 of the financial statement which describes the ongoing proceedings
initiated by the Enforcement Directorate (ED) under Prevention of Money Laundering Act, 2002, As
stated in the said note, during the year ended March 31, 2026, the ED has filed a Supplementary
Prosecution Complaint against the Reliance Power Limited (Parent Company), the Company,
Reliance NU BESS Limited and certain individuals in connection with the fake bank guarantee
submitted to Solar Energy Corporation of India (SECI). ED has arrested former Executive Director
and Chief Financial Officer of the Parent Company under section 19 of the Prevention of Money
Laundering Act, 2002. As the matter is currently being investigated by ED and is sub judice, the
outcome of the proceedings is presently uncertain and cannot be determined at this stage. Our
conclusion on the financial Statement is not modified in respect of this matter.
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The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Board of Directors report and its annexures, but does not
include the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is 1o
read the other information and, in doing so, consider whether the other information is materially
‘nconsistent with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. 1f; based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s and Board of Directors’ Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income / loss,
cash flows and changes in equity of the Company in accordance with the Ind AS specified under
section 133 of the Act and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Qur objectives are 1o obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of n
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detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve coflusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal

financial controls with reference to financial statements in place and the operating ¢ffectiveness
of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

¢ Conclude on the appropriateness of Management’s and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a going
concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors (i)
in planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Reguiatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the

Central Government of India in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. Asrequired by Section 143(3) of the Act, we report that:

knowledge and belief were necessary for the purposes of our audit.




b)

<)

d)
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In our opinion, except for matters stated paragraph 2(i)(vi) befow on reporting under Rute 11(g

of the Companies (Audit and Auditors) Rules, 2014 (as amended), proper books of account as
required by law have been kept by the Company so far as it appears from our examination of
those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this report are in
agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

The reservation relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 2(b) above on reporting under section 143(3)(b) of the Act and

paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Ruies, 2014 (as amended).

With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the

Company to its directors during the year is in accordance with the provisions of section 197 of
the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

iv. (a) The management has represented to us that, to the best of it’s knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entities (*Intermediaries”), with the understanding,
whethcr recorded in writing or otherwise, that the Intermediary shall, whether, directly

rindirectly lend or invest in other persons or entities identified in any manper=tic,
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whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The management has represented to us that, to the best of it’s knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behall of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

(c) Based on our audit procedures that has been considered reasonable and appropriate n
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) of 2(i)(iv) above contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test check, the company has used accounting
Softwares for maintaining its books of account for the year ended March 31, 2026 which
have a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in software at the application level,
further audit {rail has been enabled at the database level except at Data Definition Language
& Data Manipulation Language to log any direct data changes to the database in accounting
software SAP for the year ended March 31, 2026.

Further, during the course of audit, where audit trail (edit log) facility was enabled and
operated for the accounting software, we did not come across any instance of the audit trail
feature being tampered with. Additionally, the audit trail has been preserved by the
Company as per the statutory requirements for record retention except for the database level
which has been enabled from May 25, 2024.

For Pathak H. D. & Associates LLP
Chartered Accountants
Firm Registration No. 107783 W/W 100593

Tnd—-

Jigar T. Shah

Partner

Membership No. 161851

UDIN: 26161851 DZVCFB8050

Date: May 11,2026
Place: Mumbai
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Annexure “A” To the Independent Audifors’ Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Reguirements’ section
of our report in the Independent Auditors Report of even date to the members of Rosa Power
Supply Company Limited on the financial statement for the year ended March 31, 2026

i

ii.

In respect of its Property, Plant and Equipment and Intangible Assets:

(a)

(b)

(c)

(d)

(e)

(a)

(b)

(A) Based on the records examined by us and information and explanation given to us, the
Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) Based on the records examined by us and information and explanation given to us, the
Company does not have any intangible assets. Hence, reporting under clause 3(i)(a)}(B)
of the Order is not applicable to the Company.

The Company has a regular programme of physical verification of its property, plant and
equipment under which the assets are physically verified in a phased manner over a period of
three years, which in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. In accordance with this programme, certain property, plant and
equipment, were verified during the year and no material discrepancies were noticed on such
verification.

According to the information and explanations given to us and the records examined by us,
the title deed of immovable property, as disclosed in Note 3.1 on the Property, Plant and
Equipment and Immovable property classified under the Finance lease receivable in note 3.2
(b) to the financial statements, are held in the name of the Company.

Based on the records examined by us and information and explanation given to us by the
Management, the Company during the year has not revalued its Property, Plant and
Equipment (including rights of use assets), hence, the reporting under clause 3(i}(d) of the
Order is not applicable to the Company.

According to the information and explanation and representation given to us by the
Management, no proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

According to the information and explanation given to us and records examined by us, the
management of the Company has conducted physical verification of its inventories at regular
intervals and in our opinion the coverage and procedure of such verification by the
management is appropriate. As explained to us and on the basis of records examined by us,
the value of discrepancies noticed on physical verification by the management did not exceed
10% or more in aggregate of each class of inventory,

Based on the records examined by us and information and explanation given to us, no
working capital limits has been sanctioned in excess of five crore rupees from banks or
financial institutions on the basis of security of current assets have been taken by the
Company at any point of time during the year, Therefore, the reporting under clause 3(1i}(h)
of the Order is not applicable to the Company.
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lit. {a) On the basis of examination of records of the Company and information and explanation given
to us, during the year the Company has granted loans or provided advances in the nature of
loans to various companies. The details of aggregate amount of foans granted during the year
and balance outstanding as at the balance sheet date of such loans are as under:

Particulars Amount
{Rs. in lakhs)

Aggregate amount granfed / provided / assigned during the year
- Holding Company -
- TFellow Subsidiary 17,555
- Associales -
- Joint Ventures -

Other Companies -

Balance outstanding as at March 31, 2026
- Holding Company -
- Fellow Subsidiary 10,054
- Associates -
- Joint Ventures -
- Other Companies -

Based on the examination of records of the Company and according to the information and
explanation given to us during the vyear, the Company has not provided security or any
guarantee or granted any advances in the nature of loans, secured or unsecured to any
Company, Limited Liability Partnerships, Firms or any other parties.

(b) In our opinion and according to the information and explanation given to us and based on
audit procedures performed by us, the Company has not made investments during the year
and terms and conditions of loans granted / assigned during the year are prima facie not
prejudicial to the interest of the Company.

{c) In respect of intercst-free loans granted by the Company which are repayable on demand, no
schedule for repayment of principal has been stipulated. As informed to us, the Company has
not demanded repayment of such loans during the year. Accordingly, we are unable to
comment on the regularity of repayment of principal. Since the loans are interest-free, the
question of reporting on regularity of payment of interest does not arise. On a prudent basis,
the Company has not recognised interest from April 1, 2025 on interest-bearing loans
repayable on demand amounting to Rs, 10,055 lakhs, which were assigned and outstanding as
at March 31, 2026.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of loans repayable on demand, there
are no amounts of principle and interest which are overdue for more than ninety days as the
Company has not demanded repayment of such loans during the year.

(¢) In our opinion and according to information and explanation given and records examined by
us, there is no foans granted or advance in nature of loans granted which have fallen due
during the year have been renewed or advance in naiure of loans granted to seitle the over
dues of existing loans given to the same parties. :
1: z:‘ p /m &ASQ

/

’%“f
i
\*“

\,n




Vi,

vii.

Pa‘thalz H.D.

(" Associates e

=" Charlered Accountants

(f) Based on our verification of records of the Company and information and explanation given
10 us, the Company has granted loans either repayable on demand which are as follows:

Rs. in lalhs
Particulars All Parties Promoters | Related Parties
Aggregate amount of loans / advances in
nature of loans:
- Repayable on demand (A) 2.92.342 2,82.252 10,090
- Agreement does not specify any terms or
period of repayment (B3)

Total (A+B) 2.92.342 2,82,252 10,090
Percenfage of loans/ advances in nature of 100% 96.55% 3.45%
loans to the total loans

In our opinion and according to the information and explanations given to us, the Company has
not directly or indirectly advanced loan to the persons covered under Section 185 of the Act or
given guarantees or securities in connection with the loan taken by such persons and has
complied with the provisions of section 186 of the Act, in respect of investments, loans,
guarantee or security given, to the extent as applicable.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of sections 73 to 76 of the Act and
the Rules framed there under, Accordingly, reporting under clause 3(v) of the Order is not
applicable to the Company.

We have broadly reviewed the books of account maintained by the Company in respect of sale of
electricity where the maintenance of cost records has been specified by the Central Government
under sub-section (1) of Section 148 of the Act and the rules framed there under and we are of
the opinion that prima facie, the prescribed accounts and records have been prepared and
maintained. We have not, however, made a detailed examination of the records with a view to
determine whether they are accurate or complete.

In respect of statutory dues:

a)  According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues in respect of income tax, provident fund, goods and services tax, and other material
statutory dues, as applicable, with the appropriate authoritics. There are no undisputed
amounts payable in respect of such applicable statutory dues as at March 31, 2026 for a
period of more than six months from the date they became payable. As explained to us and
records of the Company examined by us, the Company did not have any dues on account of
value added tax, employee state insurance, sales tax, cess, duty of customs and duty of excise.

b} According to the information and explanations given to us and the records of the Company
examined by us, details of statutory dues referred to in clause vii (a) above, which have not
been deposited as on March 31, 2026 on account of disputes are given below:

Continuation shest...
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Name of the Statue Nature of Dues | Amount | Period to which Forum where the
{Rs in the amount dispute is pending
iakhs) relates

Income Tax Act, 1961 Income Tax 10,110 | AY 2024-2025 | Deputy Commissioner of
lncome Tax (Appeals),
Mumbai

Income Tax Act, 1961 Income Tax 140 | AY 2017-2018 | Assistant  Commissioner
of Income Tax, Mumbai

Foreign Trade | Duty Drawback 13,942 2008-09 and Hon'ble Supreme Court

{Development and 2009-10 (tagged with SLP in the

Regulation) Act, 1992 mafter of Union of India
v/s Alstom India Limited)

Custom Act, 1962 Custom Duty 360% 2012-13 Custom, Excise and
Service Tax Appellate
Tribunal, Ahmedabad

Famount of Rs. 325 lakhs paid under protest

vili. According to information and explanation given to us and representation given by the
Management, there were no transactions refating to previously unrecorded income that were
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

ix. (a) Based on the examination of records and information and explanation given to us, the
Company has not defaulted in repayment of its loans or payment of interest to any lender.

() According to the information and explanations given to us and on the basis of the audit
procedures, we report that the Company has not been declared as wilful defaulter by any
banks, financial institution or government or any government authority.

(¢) In our opinion and information and explanation given to us and based on the examination of
records of the Company, the Company has not raised term loans from any lender.
Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that
ne funds raised on short term basis have been used for long-term purposes.

(¢) According to the information and explanations given to us and procedure performed by us, the
Company does not have any subsidiaries, associates or joint ventures, hence reporting under
clause 3(ix)(e) and () of the Order is not applicable to the Company.

x. {a) In our opinion and according to the information and explanations given to us, the Company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments) and hence reporting under clause 3(x)(a) of the Order is not applicable to the
Company.

(b) In our opinion and according to the information and explanation given to us, the Company,
during the year, has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures and hence reporting under clause 3(x)(b) of the Order is
not applicable to the Company.

536

ot
c
. Eﬁ.f:‘»“

explanations given to us, during the year, Enforcement Directorate (ED) has filgdras”

xi. (a) Based on the audit procedures performed by us and according to the information 926’
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Supplementary Prosecution Complaint against the Company, Parent Company, Reliance NU
BESS Limited and certain individuals in connection with the fake bank guarantee submitted
to Solar Energy Corporation of India (SECI) under the Prevention of Money Laundering Act,
2002. During the previous year 2024-25, the Company had made payment to a third party for
providing transportation services for pond ash/soil from ash dyke amounting to Rs. 544 lakhs
(net). However, as per supplementary prosecution complaint filed by the ED the said money
has been involved in arranging fake bank guarantee as state above.
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Based on the audit procedures performed by us and according to the information and
explanations given to us, no material fraud by the Company has been noticed or reported
during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Act has been filed by the auditors in form ADT-4 as prescribed under rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the Management, there are no whistle-blower complaints received by
the Company during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiil. In our opinion and according to the information and explanations given to us, the Company is in
compliance with Sections 177 and 188 of the Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

xiv. (a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b} We have considered the internal audit reports of the Company issued till date, for the period
under audit.

xv.  According to the information and explanations given to us, during the year, the Company has not
entered into any non-cash transactions with its directors or persons connected with its directors,
and hence provisions of Section 192 of the Act, are not applicable to the Company.

xvi. {(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clause 3(xvi)(a) of the Order is not applicable
to the Company.

(b) On the basis of examination of records and according to the information and explanation
given to us by the Management, the Company has not conducted any Non-Banking
Financial or Housing Finance activities. Hence, the reporting under clause 3(xvi)(b) of the
Order is not applicable to the Company.

{¢) In our opinion and according to the information and explanation given to us, the Company is
not a Core Investment Company as defined in the regulations made by the Reserve Bank of
India.

{(d) As represented by the management, the Group does not have any Core Investment Company

as part of the Group as per the definition of Group contained in the Core Investment .
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Companies (Reserve Bank) Directions, 2016. Hence, the reporting under clause 3(xvi)(d) of
the Order s not applicable to the Company.

xvii. Based on the examination of records, the Company has not incurred cash losses in the financial
year 2025-26 and in the immediately preceding financial year.

xviil. There has been no resignation of the statutory auditors during the year and accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

xx. (a) Based on the examination of records of the Company and according to the information and
explanation given to us by the Company, in respect of other than ongoing projects, there were
no unspent amount that were required to be transferred to a fund specified in Schedule VII in
compliance with second proviso to sub section 5 of section 135 of the Act.

(b) Based on the examination of records of the Company, and according to the information and
explanations given to us, in respect of ongoing projects, there were no unspent amount that
were required to be transferred to special account in compliance with provision of sub section
6 of section 135 of the Act.

For Pathak H. D. & Associates LLP
Chartered Accountants
Firm Registration No. 107783 W/W 100593

s

Jigar T. Shah

Partner

Membership No. 161851

UDIN: 26161851DZVCFB8050

Date: May 11, 2026
Place: Mumbai
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Annexure “B” To the Independent Auditors’ Report

Report on the internal financial controls with reference to financial statements under clause (i)
of sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the members of Rosa Power Supply Company Limited for
the year ended March 31, 2026).

We have audited the internal financial controls with reference to financial statements of Rosa Power
Supply Company Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

“Management’s and Board of Directors’ responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note™) issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act,

Auditor’s responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and standards issued by the ICAI and the Standards on Auditing prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obfain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to {inancial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements,

Continuation sheet...
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Chartered Accountants

Meaning of Internal Financial Controls with reference to Financial Statements

A Company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company arc being made only in accordance with authorisations of
management and directors of the Company; and (3} provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us the
Company has, in all material respects, maintained adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at March 31, 2026, based on
the internal financial control with reference to financial statements criteria established by the

Company considering the essential components of internal contro] stated in the Guidance Note issued
by the ICAL

For Pathak H. D. & Associates LLP
Chartered Accountants
Firm Registration No. 107783 W/W100593

T
Jigar T. Shah
Partner

Membership No. 161851
UDIN: 26161851DZVCFB8(50

Date: May 11, 2026
Place: Mumbai

Continuation sheet...



Rosa Power Supply Company Limited
Balance Sheet as at March 31, 2026

Particulars
ASSETS

Non-current assets
Property plant and equipment
Capital work-in-progress
Financial assets :
Investments
L.oans
Finance lease receivables
Other financiat assets
Other non-current assets
Non-current tax assets
Total

Current assets

inventories

Financial assets
Trade receivahies
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Loans
Finance lease receivables
Other financial assets

Other current assets

Total

Total Assets

EQUITY AND UABILITHES

Equity
Equity share capitat
Gther equity
Insiruments entirely equity in nature
Reserves and surplus & other reserves
Total

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Other financial liabitities
Provisions
Deterred tax liahilities (net)
Total

Current liabilities

Financial liabilities
Borrowings
Trade payables
{i} Total outstanding dues of micro and smail enterprises
(i) Total outstanding dues of other than (i) above
Other financial liabilities

Other current liabilities

Provisions

Total

Total Equity and Liabilities

Material accounting policies
Notes to financial statements

The accompanying notes are an integrai part of these financial statements.

Rupees in lakhs

As at As at

Note March 31, 2026 March 31, 2025
3.1(a) 715 06
3.1(h) 1,637 1,143
3.2(a) 12 12
3.2(b) 2,24,564 2,24,564
3.2{e) 3,18,226 3,21,676
3.2(8) 13,200 13,200
3.3 4 30
3.4 1,754 2,589
5,60,112 5,63,920
3.5 35,626 28,886
3.6(a) 57,334 60,102
3.6(b) 50,521 30,344
3.6(c) 1,452 700
3.6(d) 2,982,363 2,89,900
3.2(c) 3,450 6,089
3.6(e) 568 263
3.7 3,457 4,822
4,44,771 4,311,216
10,04,883 §,85,136
3.8 42,441 42,441
3.9 42 42
3.10 5,82,462 5,46,666
6,24,945 5,89,14%
an 2,00,286 2,10,370
3.12 75,256 89,898
3.13 1,919 1,493
3.14 84,502 81,420
3,61,963 3,83,181
3.15(a) 10,264 14,585

3.15(b)
1,321 657
2,729 4,280
3.15(c) 3,094 2,724
3.18 177 207
3.17 380 353
17,975 22,8086
10,04.883 995 136

i

1 to 34




Rosa Power Supply Company Limited

As per our attached Report of even date

For Pathak H.D. & Associates LLP
Chartered Accountants
Firm Registration No. 107783W / W 100593

B

Jigar T.Shah
Partner
Membership No. 161851

Place: Mumbai
Date: May 11, 2026

For and on behalf of the Board of Directors

Wi,

Hirday Singh Tomar
Whole- time Director
DIN 08620879

M/u97

N
Suresh Babu Konakanchi
Director

DIN 07757710

Mantu Kumar Ghosh
Chief Financial Officer

C’Q&éxu
Nikhil Pandioskar

Company Secretary
Membership No. A70254

Place: Mumbai
Date: May 11, 2026




Rosa Power Supply Company Limited
Statement of Profit and Loss for the year ended March 31, 2026

Rupees in {akhs

Year ended Year ended

Particutars Note March 31, 2026 March 31, 2025
Revenue from operations 3.18 3,11,566 3,04,550
Other income 3.19 3,556 16,419
Total income 3,15,122 3,20,969
Expenses

Cost of fuel consumed 20 2,08,680 2,08 215

Employee benefits expense 3.20 7,700 6,852

Finance costs 3.2 24,302 11,342

Depreciation and amortisation expenses 3.1 153 155

Other expenses 3.22 27,236 69,485
Total expenses 2,68,071 2,96,049
Profit [ {loss) before tax 47,051 24,920
Tax expense

Current tax 12 8,225 4,354

Deferred tax Charge/(Credit) 12 3,082 416
Profit / {loss) for the year (A} 35,744 20,150
Other Comprehensive Income/(loss)
items that will not be reclassified to profit or loss
Remeasurements net defined benefit plan income/(loss) (net) 121 46
(Refer note 7(c){ii)) (121} (46)
Other Comprehensive Income / (loss} for the year (B) (121} {486)
Total Comprehensive Income / (loss) for the year (A+B) 35,623 20,104
Earnings per equity share: {Face value of Rs. 10 each) 10

- Baslc 8.42 4.75

- Diluted 8.1 4.74
Material accounting policies 2
Notes on financial statements 11034

The accompanying notes are an integral part of these financial statements.




Rosa Power Supply Company Limited
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For Pathak H.D. & Associates L.1LP
Chartered Accountants
Firm Registration No. 107783W /W 100593

>

Jigar T.Shah
Partner
Membership No. 161851

Place: Mumbai
Date: May 11, 2026

For and on behalf of the Board of Directors

M\W’\Vg‘/
Hirday Singh Tomar

Whole- time Director
DiN 08620879

e

Suresh Babu Konakanchi
Director
DIN Q7757710

MantuKumar Ghosh
Chief Financial Officer

(Bt
Nikhil Pandloskar
Company Secretary
Membership No. A70254

Place: Mumbai
Date; May 11, 2026




Rosa Power Supply Company Limited
Statement of Cash Flows for the year ended March 31, 2026

(A)

8

(<)

Particulars

Cash flow from Operating Activities

Profit/ {less) before tax
Adjusted for
Decrease in lease receivables
Interest ang Other finance cost
Interest on income tax refund
Deprecialion and amortisation expenses
Receivables/loans written off
Share base payment expenses {ESOPs)
Liabilities written Back
interest on bank deposits and Inter Corporate deposits
Loss on Sale of Property, Plant and Eauipment (Net) (@ Rs. 0.21 lakhs)
Provision for gratuity and leave encashment

Operating Profit before working capital changes
Changes in Working Capitat:
{Increase) / decrease in trade receivables
(Increase) / decrease in inventories
(Increase) / decrease in financial and other assets
Increase / (decrease) in trade and other liabilities and provisions

Taxes paid (net of refunds)
Net cash generated from operating activities

Cash flow from Investing Activities

Addition te Property, plant and equipment, CWIP | Capital Advance and Capital
Creditors {nef)

Inter corporate deposits given to the Holding Company

Inter corporate deposits refunded by the Holding Company

Inter corporate deposits given to Fellow subsidiary Company

Inter corpeorate deposits given to related Party

Inter corpeorate deposits Refunder by related Party
{investment)/Redeemption of Margin Meney / Deposits for a period of
more than three months

Interest received

Loans/advances to employees (givenlrepaid {net)

Net cash generated from/(used in} investing activities

Cash flow from financing Activities
Repayment of long term borrowings
Proceeds of long term borrowings
Repayment of short term borrowings
Proceeds from shert term borrowings
interest and other finance cost paid

Net cash generated from/(used in) financing activities

Net increase/(decrease) in Cash and Cash eauivalents {A+B+C)
Cash and Cash equivalents at the beginning of the year:

Bank Balance - Current Account

Fixed deposit accounts

Cash and Cash equivalents at the end of the year:
Bank Balance - Current Account
Fixed deposit accounts

The accompanying notes are an integrai part of these financiat statements
Note:

Rupees in lakhs

Year ended
March 31, 2026

Year ended
March 31, 2025

47,051 24,920
6,089 19,944
24,302 11,342
10 .

153 155
7,500 50,815
173 .
. (10,105)
(2,960) (5.909)
@ -
448 478
82,765 51,640
2,768 (25.672)
(6,630} (5,706)
1,363 7,212
{15,572 20.857
(18,071) (3,300)
{7,400) {3.100)
57,295 85,231
(638) (770)
. (2.60,287)

. 47.126

. (28,646)

. (40,000)

- 70,000
(752) (13,242}
2,658 5,707
37 18
1,302 (2.20.075)
(14,585) (75.339)
. 2,25,000
(6.300)

. 6,300
(23,835) (12,289)
(38,420} 1.37.372
20,177 2,529
30,344 27,815
30,521 30,344

20,000 -

1. The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7}

"Statement of cash flows”.

2. Refer note 24 regarding "Disclosure pursuant to para 44A to 44E of Ind AS 7 -Statement of cash flows.

3. @ Amount is below the rounding off norm adopted by Company,
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For Pathak H.D. & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 107783W /W 100533

1 Mlomd

Jigar T.Shah Hirday Singh Tomar
Partner Whote- time Director
Membership No. 161851 DIN (08620879

Place: Mumbai ‘/Lﬂ/(d,{

Date: May 11, 2026 a4
Suresh Babu Konakanchi

Director
DIN 07757710

Mantu Kumar Ghosh
Chief Financial Officer

(e tter
Nikhil Pandloskar
Company Secretary
Membership No. A70254

Place: Mumbai
Date: May 11, 2026




Rosa Power Supply Company Limited
Staterent of Changes in Equity for the year erxled March 31, 2026

A. Egquity share capitai {Refer nole 3.8)

As at March 31, 2028
Rupees in fakhs

particulars Balance as at Ch;?:fjg;;?:;ty Balance as al
i h 31
April §1,2025 during the yoar Marc . 2026
Equily Share Capital 42,441 - 42,441
As i March 31, 2025
Rupcos in lakhs
Patticulars Batance as at Ch;agfes&r;e?::ly Batance as al
ATCuRIE April 01,2024 rare Capii March 31,2026
during Lhe year
Equity Share Capital 42,441 - 42.441
B. Other Equity ( Refer Note 3. 9 & 3.10}
Rupees in lakhs
Tnstrimmsnt
entirely aquity in Rosorves and surplus Othar roservas
nalure
Parliculars Capital Tolal
Preference SﬂCu!’!llGS Retained earnings comr.lbu'lmn from Other
Shares premium holding comparty comprahensive
towards ESOPs incomel (loss}
Balance as at Apvil 1, 2025 42 1,16,088 4,31,274 {596} 5,46,708
Profil Tor the year . - 35,744 - - 35,744
Other Comprehensive Incomer(loss)
On employee stock oplions - - - 173 - 173
Remeasurements nel defined henefil plan income! {loss} - - - {121} {121}
Balanca as at March 31, 2026 42 1,16,088 4,67,018 173 {817} 5,82,504
Balance as at Aprit 1, 2024 42 1,16.088 4,111,124 - (650} 5,26,504
Prold {or Lhe year - . 20,150 - . 20,150
Qther Comprehensive Incomediosal
Remeasurements nel defined benefil pian incomes {loss) - - - {46) {46)
Balance as al March 31, 2025 42 1.16,088 4,31.274 - {686} 5 46 708

The accampanying notes are an integral parl of these financial stalements.
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Rosa Power Supply Company Limited
Notes to the financial statements as of and for the year ended March 31, 2026

1)

General information

Rosa Power Supply Company Limited, a wholly owned subsidiary of Reliance Power Limited, has set up a Power
Project of 1,200 Maga Watt (MW) at Shahjahanpur district, Uttar Pradesh. The entire power generated is being sold to
Uttar Pradesh Power Corporation Limited (UPPCL) as per the terms of Power Purchase Agreament (PPA) read with the
regulation issued by Uttar Pradesh Electricity Regulatory Commission (UPERC).

The Company is a public limited Company and is incorporated and domiciled in India under the provisions of the
Companies Act. The registered office of the Company is located at Reliance Centre, 18 Walchand Hirachand Marg,
Balard Estate, Mumbai — 400 G01.

These financial statements were authorised for issue by the Board of Directors on May 11, 2026.
Material accounting policies and critical accounting estimates and judgements:
2.1 Basis of preparation, measurement and material accounting policies

The material accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

{a} Basis of preparation:
Compliance with ind AS

The financial statements of the Company have been prepared in accordance with indian Accounting Standards
(“Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 and relevant provisions of the
Companies Act, 2013 {"the Act"). The policies set out below have been consistently applied during the year
presented, unless otherwise stated.

Functional and presentation currency

The financial statements are presented in ‘Indian Rupeas’, which is also the Company's functional currency. All
amounts are rounded to the nearest lakhs, unless otherwise stated.

Historical cost convention
The financial statements have been prepared under the histerical cost convention, as modified by the following:

+ Certain financial assets and financial liabilities at fair value;
« Defined benefit plans —~ plan assets that are measured at fair value.
+ Equity settied share based payment at fair value.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market patticipants at the measurement date. The Company uses valuation techniques that are
appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the
use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

+ Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

s lLevel 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

e lLevel 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

Current vis-a-vis non-current classification

The assets and liabilities reported in the balance sheet are classified on a “current/non-current basis”, with
eparate reporting of assets held for sale and #abilities. Current assets, which include cash and cash equivalents,
are. assets that are intended to be realised, sold or consumed during the normal operating cycle of the
' the 12 months following the balance sheet date; curment liabilities are liabitities that are expected
duiing the nomal operating cycle of the Company or within the 12 months following the close of thg"ﬁhé,
ﬁe‘;:_]_eferred tax assets and liabilities are classified as non-current assets and liabilities. /




Rosa Power Supply Company Limited
Notes {o the financial statements for the year ended March 31, 2026 {continued)

{b) Property, plant and equipment (PPE) including Capital Work-in-Progress (CWIP):

(c)

All Items of Property, plant and equipment (PPE) are stated at cost net of recoverable taxes, duties, trade
discounts and rebates, less accumulated depreciation and impairment loss, if any. The cost of PPE comprises of
its purchase price and capitalised borrowing costs, including any cost directly attributable to bringing the assets to
their working condition for their intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All repairs and maintenance are charged to Statement of Profit and Loss
during the reporting period in which they are incured.

Spare parts are recognised when they meet the definition of PPE, otherwise, such items are classified as
inventory.,

All project related expenditure viz, civil works, machinery under erection, construction and erection materials, pre-
operative expenditure incidental / directly attributable to construction of project, borrowing cost, construction
stores, revenues and direct operational expenses related to the units of power generated in the interim pefiod,
which are not ready for their intended use, pending capitalisation, are disclosed as Capital Work-in-Progress. Any
gain or loss on disposal of an item of PPE is recognised in statement of profit and loss.

Depreciation methods, estimated useful lives and residual value:

Depreciation on PPE is provided to the extent of depreciable amount on Straight Line Method (SL.M) based on
useful lives of the following assets as prescribed in Part C of Schedule 1f to the Companies Act, 2013.

Particulars Estimated useful lives
Buildings 60 years

Motor vehicles 8 years

Office Equipment 5 Years

Computers & accessories 3-6 Years

Furniture and Fixfure 10 Years

Estimated useful lives, residual values and depreciation methods are reviewed annually, taking into account
commercial and technological obsolescence as well as normal wear and tear and adjusted prospectively, if
appropriate,

Leases
The Company as a Lessor

The determination of whether an arrangement is {(or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The amangement is {or contains) a lease if fulfilment of the
arrangement is dependent on the use of a specific asset or assets and the arangement conveys a right to use the
asset or assets, even if that right is not explicitly specified in an arangement.

These leases are analysed based on the situations and indicators set out in Ind AS-116 - Leases in order to
determine whether they constitute operating leases or finance leases.

A finance lease is defined as a lease which transfers substantially all the risks and rewards incidental to the
ownership of the related asset to the lessee. All leases which do not comply with the definition of a finance lease
are classified as operating leases.

The following main factors are considered by the Company to assess if a lease transfers substantially all the risks
and rewards incidental to ownership: whether

(iy the lessor transfers ownership of the asset to the lessee by the end of the lease term;

(i) the lessee has an option to purchase the asset and if so, the conditions applicable fo exercising that option;

(iii} the lease term is for the major part of the economic life of the asset;

(iv) the asset is of a highly specialized nature; and

(v} the present value of minimum lease payments amounts fo at least substantially all of the fair value of the
leased asset.

d AS 116 “l.eases” deals with the identification of services and take-or-pay sales or purchasing contracts that do
t;)'ijgake the legal form of a lease but convey rights to customers / suppliers to use an asset or a group of assets.in

ratrn for a payment or a series of fixed payments. Contracts meeting these criteria are identified-as. .eith
operatlng leases or finance leases. In the later case, a finance lease receivable is recognized o reﬂect th




Rosa Power Supply Company Limited
Notes to the financial statements for the year ended March 31, 2026 {continued)

{d)

(e)

f

financing deemed to be granted by the Company where it is considered as acting as lessor and its customers as
lessees.

The Company has assessed finance lease with respect to the terms of PPA, where the agreement conveys to the
purchaser of the energy an exclusive right to use generated energy.

In case of finance leases, where assets are leased out under a finance lease, the amount recognised under
finance lease receivables is an amount equal to the net investment in the lease.

Minimum lease payment made under finance lease is apportioned between the finance income and the reduction
of the outstanding receivables. The finance income is allocated to each period during the lease terms so as to
produce a constant periodic rate of interest on the remaining balance of the lease receivable.

The Company is the lessee

The Cormpany has taken office premises and guests houses on lease which are of short term lease with the term
of twelve months or less and low value leases. For these short term and low value leases, the Company
recognizes the lease payments as an expense in the Statement of Profit and Loss on a straight line basis over the
term of lease.

Impairment of non-financial assets:

Assets which are subject to depreciation or amortisation are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment {oss is recognised for the
amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment,
assets are grouped at the lowest levels for which, they are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or group of assets (cash-generating units}. Non-financial assets
that suffered impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

Trade Receivable:

A receivable represents the Company's right to an amount of consideration that is unconditional i.e., only the
passage of time is reguired before payment of consideration is due and the amount is billable.

Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial fiability or
equity instrument of another entity.

i. Classification

The Company classifies its financial assets in the following measurement categories:

« those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and

« those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the

contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other

comprehensive income. For investments in debt instruments, this will depend on the business model in which

the investment is held. The Company has elected to account for investments in equity instruments of fellow

subsidiaries at cost in its financial statements.

The Company reclassifies debt investments when and only when its business model for managing those
assets changes.

fi. Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of
the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss. However, trade receivables that do not contain a significant financing component
are measured at transaction price.

Debt instruments




Rosa Power Supply Company Limited
Notes to the financial statements for the year ended March 31, 2026 {continued}

Subsequent measurement of debt instruments depends on the Company’s business model for managing the
asset and the cash flow characteristics of the asset. There are three measurement categories into which the
Company classifies its debt instruments:

Amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments
of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is
subsequently measured at amortised cost is recognised in statement of profit or loss when the asset is
derecognised or impaired. interest income from these financial assets is included in finance income using the
effective interest rate method.

Fair value through other comprehensive income (FVOCI)

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the
assets' cash flows represent solely payments of principal and interest, are measured at FVOCI. Moverments in
the carrying amount are taken through other comprehensive income (OC1), except for the recognition of
impairtent gains or losses, interest revenue and foreign exchange gains and losses which are recoghised in
statement of profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in OC| is reclassified from equity to statement of profit or loss and recognised in other gains/
{losses). Interest income from these financial assets is included in other income using the effective interest
rate method.

Fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at FVTPL. A gain or loss on a
debt investment that is subsequently measured at fair vaiue through profit or loss is recognised in statement of
profit or loss in the period in which it arises. Interest income from these financial assets is included in other
income.

Equity investments

The Company subsequently measures all equity investments in fellow subsidiaries, associates and joint
ventures at cost. Dividends from such investments are recognised in statement of profit or loss as other
income when the Company’s right to receive payments is established.

impalrment of Financial Assets:

The Company assesses on a forward-looking basis the expected credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 108 ‘Financial
Instruments’, which require expected lifetime losses to be recognised from initial recognition of the receivables.

Derecognition of Financial Assets:

A financial asset is derecognised only when:

« The Company has transferred the rights {o recelve cash flows from the financial asset or
» retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the
financia! asset is not derecognised. Where the entity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if the
Company has not retained control of the financial asset. Where the Company retains control of the financial
asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

income recognition:

Interest income

Interest income from debt instruments is recognised using the effective interest rate method. The effective
interest rate s the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financlal asset. While calculating the effective interest rate,
the Company estimates the expected cash flows by considering all the contractual terms of the financial

instrument but does not consider the expected credit losses. Other interest income are recognised in time
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Dividend

Dividends are recognised in statement of profit or loss only when the right to receive payment is established, it
is probable that the economic benefits associated with the dividend will flow to the Company, and the amount
of the dividend can be measured reliably.

{g) Contributed equity:

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the proceeds.

(h) Financial liabilities:

N \'t‘(") emand payment as a consequence of the breach. s

i

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definition of a financial liability and an
equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilities.

initial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company's financial liabilittes include trade and other payables, loan and borrowings including bank
overdrafts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Borrowings:

Borrowings are subsequently carried at amortised cost; any difference between the proceeds (net of
transaction costs) and the redemption value is recognised in the Statement of Profit and Loss over the period
of the borrowings using the effective interest method.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent
that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the
draw-down oceurs. To the extent there is no evidence that it is probable that some or alf of the facility will be
drawn down, the fee is capitalised as a pre-payment for liquidity services and amortised over the period of the
facility to which it relates.

Trade and other payables:

Trade and other payables represent obligations to pay for goods or services that have been acquired in the
ordinary course of business from suppliers. These payable are classified as current Habilities if payment is due
within one year or less otherwise, they are presented as non-current liabilittes. Trade and payables are
subsequently measured at amottised cost using the effective interest method.

Derecognition:

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial fiability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in statement of profit or loss as other gains/{losses). When an
existing financial liability is replaced by another from the same fender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the iability for at least 12 months after the reporting period. Where there is a breach of a material

~.provision of a long-term loan arrangement on or before the end of the reporting period with the effect that the

Hiability becomes payable on demand on the reporting date, the entity does not classify the lability
Jender agreed, after the reporting period and before the approval of the financial statements”
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{i}

(k)

{1

Borrowing costs:

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Qualifying assets are assets that necessarily take a substantial petiod of time to get
ready for their intended use or sale.

Investment income earmned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.
Provisions, Contingent Liabiiities and Contingent Assets:

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events; it is probable that an outfiow of resources will be required to settle the obligation; and the amount has
been reliably estimated.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is
a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company. A present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or refiable estimate of the amount cannot be made,
is termed as contingent liability.

Contingent Assets:

A contingent asset is disclosed, where an inflow of economic benefits is probable.

Foreign currency translation:

i. Functicnal and presentation currency
ltems included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency’). The financial statements are
presented in ‘Indian Rupees’ (Rs.), which is the Company’s functional and presentation currency. All amounts
dre rounder off lu iea est lgkdis, unless otherwise stated.

ii. Transactions and balances

(i) Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions.

(i) Al exchange differences arising on reporting of short-term foreign currency monetary items at rates
different from those at which they were initially recorded are recognised in the Statement of Profit and Loss.

(il In respect of foreign exchange differences arising on revaluation or settlement of long-term foreign
cutrency monetary items, the Company has availed the option available in the Ind AS 101 to continue the
policy adopted in Previous GAAP for accounting of exchange differences arising from translation of long-
term foreign currency monetary items outstanding as on March 31, 20186, wherein:

« Forelgn exchange differences on account of depreciable asset, is adjusted in the cost of depreciable
asset and would be depreciated over the balance life of asset.

» in other cases, foreign exchange difference is accumulated in "foreign currency monetary item translation
difference account” and amortised over the halance period of such long-term asset/ liabilities.
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(m)

{n)

Nt
?‘i,;.O$S‘} “:‘i

Revenue from Contracts with Customers and Other Income

The Company recognises revenue when the amount of revenue can be reliably measured at transaction price (
net of variable consideration) allocated to that performance obligation , it is probable that future economic benefits
will flow to the entity and specific criteria have been mat for each of the Company’s activities, as described below,
The Company bases its estimate on historical results, taking into consideration the type of transactions and
specifics of each arrangement.

Sate of energy

Revenue from sale of energy is recognised on an accrual basis as per the tariff rates approved by Uttar Pradesh
Electricity Regulatory Commission (UPERC) in accordance with the provisions of Power Purchase Agreement
(PPA) with UPPCL. In case where final tariff rates are yet to be approved / agreed, provisional tariff is adopted
based on provisional tariff order issued by UPERC.

Revenue from sale of energy referred to above includes fixed charges considered as minimum lease payments in
accordance with Ind AS-116 ‘Leases’, which is apportioned between finance Income and reduction of finance
lease teceivables and finance Income is disclosed as 'Finance Income” under "Other Operating Revenug” (Refer
note 2.1 (c)). Revenue towards truing up of fixed charges is recognized as operating income in the Statement of
Profit and Loss in the year of truing up. In case of difference between the revenue recognized based on
provisional tariff ordet/petitions filed and final tariff order, minimum lease payments is adjusted to the extent of
difference for balance period of lease to amrive at revised intemal rate of return based on which mirimum lease
payments is apportioned between finance income and reduction of finance lease receivabies.

Empioyee Benefits:

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the refated service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid
when the liabilities are settied. The liabilities are presented as current employee benefit obligations in the balance
sheet.

Other long-term employee benefit obligations

The liabilities for eamed leave and sick leave are not expected to be settled wholly within 12 months after the end
of the period in which the employees render the related service. They are therefore measured as the present
value of expected future payments to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit credit method. The benefits are discounted using the market yields at the
end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements
as a result of experience adjustments and changes in actuarial assumptions are recognised in statement of profit
and loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional
right to defer setlement for at least twelve months after the reporting period, regardiess of when the actual
settlement is expected to ocour.

Post employee ohligations

The Company operates the following post-employment schemes:
- defined benefit plans such as gratuity

- defined contribution plans such as provident fund.

- superannuation fund

Gratuity obligations

The fiability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assefs. The
defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation denominated in Rupees is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting period on government
bonds that have terms approximating to the terms of the related obligation.

& net interest cost is calculated by applying the discount rate to the net balance of the defined benefit-ebligation

‘r_id}ﬁge fair value of plan assets. This cost is included in employee benefit expense in the Statement of Profit:and
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Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in
retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in statement of profit and loss as past service cost.

Defined contribution plans

Provident fund

The Company pays provident fund contributions to publicly administered provident funds as per local regulations.
The Company has no further payment obligations once the contributions have been paid. The contributions are
accounted for as defined contribution plans and the contributions are recognised as employee benefit expense
when they are due. Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in the future payments is available.

Superannuation fund

Certain employees of the Company are participants in a defined contribution plan. The Company has no further
obligations to the plan beyond its monthly contributions which are contributed to a trust fund, the corpus of which
is invested with Reliance Nippon Life Insurance Company Limited.

{0} income taxes:

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
end of the reporting period on taxable income. Management periodically evaluates positions taken in tax retums
with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions
where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is also not accounted for if it
arises from initial recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates {and laws) that have been enacted or substantially enacted by the end of the reporting

period and are expected to apply when the related deferred income tax asset is realised or the deferred income
tax fiability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only ifitis
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on a net basis, or to realise the asset and settle the liability simuitaneously.

Current and deferred tax is recognised in statement of profit and loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

{p} Cash and cash equivalents:

Cash and cash equivalents include deposits held at call with financial institutions, other short-term, highly liguid
investments with original maturities of three months or less from date of acquisition that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

{a) Earnings per share:
Basic earnings per share
_ Basic earnings per share are calculated by dividing:

the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year.
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amendment and based on its evaluation has determined that it does not have any significant impact in its
financial statemenis.

3. Ind AS 12, International Tax Reform — Pilar Two Model Rules applicable immediately - The amendments
provide a temporary mandatory relief from deferred tax accounting for top-up tax and disclose that they have
applied the relief. This relief is immediate and applies retrospectively.

2.2 Critical accounting estimates and judgements

The preparation of the financial statements under Ind AS requires management to take decisions and make estimates
and assumptions that may impact the value of revenues, costs, assets and liabilities and the related disclosures
concerning the items involved as well as contingent assets and liabilities at the balance sheet date. Estimates and
judgments are continually evaluated and are based on historical experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results, The estimates and assumptions that have a significant risk of
causing a material adjustment to the carying amounts of assets and liabilities within the next financial year are
discussed below:

(a)

(b}

(c)

(d)

(e)

Useful lives of assets and plants given on finance lease classified as finance lease receivables:

The Company has independently estimated the usefui life of property, plant and equipment based on the
expected wear and tear, industry trends efc. in actual, the wear and tear can be different. It is possible that the
estimates made based on existing experience are different to the actual outcomes within the next financial period
and could cause a material adjustment to the carrying amount of Property, plant and equipment and
unguaranteed finance lease receivables. (Refer note 3.1 and 3.2(c})

lmpairment of assets:

At the end of each reporting pericd, the Company reviews the camying amounts of its property, plant and
equipment and the unguaranteed residual value of assets given on lease to determine whether there is any
indication that those assets have suffered an impairment foss. If any such indication exists, the recoverable
amount of the asset / residual value is estimated in order ta determine the extent of the impairment loss (if any).

The recoverable amount of an asset or a cash-generating unit is determined based on value-in-use calculations
prepared on the basis of management's assumptions and estimates.

Defined benefit obligations:

The present value of the defined benefit obligations depends on a humber of factors that are determined on an
actuarial basis using a number of assumptions. The assumptions used in determining the net cost (income) for
post employments plans include the discount rate. Any changes in these assumptions will impact the carrying
amount of such obligations.

The Company determines the appropriate discount rate at the end of each year. This is the interest rate that
should be used to determine the present value of estimated future cash outflows expected to be required to setile
the defined benefit obligations. In determining the appropriate discount rate, the Company considers the interest
rates of government bonds of maturity approximating the terms of the related plan liability.

{ncome taxes:

There are transactions and calculations for which the ultimate tax determination is uncertain and would get
finalized on completion of assessment by tax authorities. Where the final tax outcome is different from the
amounts that were initially recorded, such differences will impact the income tax and deferred tax provisions in the
period in which such determination is made. (Refer note 12)

Deferred tax

The Company has deferred tax liabilities which are expected to be realised through the Statement of Profit and
Loss over the extended petiods of time in the future. In calculating the deferred tax items, the Company is
required to make certain assumptions and estimates regarding the future tax consequences attributable to
differences between the carrying amounts of liabilities as recorded in the financial statements and their tax bases.
Assurmptions made include the expectation that future operating performance will be consistent with historical
levels of operating results and that existing tax laws and rates will remain unchanged into foreseeabls future:
fer note 3.14 and 12)
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(f)

(h)

Deferred tax assets are recognised for unused fax losses to the extent that it is probable that taxable profit will be
available against which the same can be utifised. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies.

According to management's estimate, MAT credit balances will expire and may not be used to offset taxable
income. The Company neither has any taxable temporary difference nor any tax planning opportunities available
that could partly support the recognition of these MAT credit entitlenent as deferred tax assets. On this basis, the
Company has determined that it cannot recognise deferred tax assets on these balances.

Revenue Recognition:

Revenue from Sale of Energy is recognised on an accrual basis as per the tariff rates approved by Uttar Pradesh
Electricity Regulatory Commission (UPERC) in accordance with the provisions of power purchase agreement
(PPA) with Uttar Pradesh Power Corporation Limited (UPPCL). [In case where tariff rates are yet to be
approved/agreed, provisional rates are adopted based on the principals enunciated in PPA and UPERC
regulations. Deviation from such estimate could result in significant adjustment to the revenue
recognition/receivables of the Company.

Fair value measurement and valuation process

The Company has measured certain assets and Habilities at fair value for financial reporting purposes. The
management determines the appropriate valuation technigue and inputs for fair value measurement.

Estimates and judgements are based on historical experience and other factors, including expectations of future
events that may have a financial impact on the Company and that are believed to be reasonable under the
circumstances. (Refer Note 16)

Application of lease accounting:

Significant judgement is required to apply lease accounting rules under Ind AS 116 “Leases”. In assessing the
applicability to arangements entered into by the Company, management has exercised judgement to evaluate
customer's right to use the underdying assets, substance of the transaction including legally enforced
arrangements and other significant terms and conditions of the amrangement to conclude whether the
arrangements meet the criteria under Finance Lease.

Classification of lease

Significant judgement has been applied by the Company in determining whether substantially all the significant
risks and rewards of ownership of the lease assets are transferred to the other entities.
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Notes to the financial statements for the year ended Marck 31, 2026 {Continued)

3.4{b) (i} Capital work-in-progress { Refer note 8}

Rupees in lakhs

Particulars .A.s at incurred during Cap's.talisedf As at

April 1, 2025 the year adjusted March 31, 2026
Assets under consiruction 1,143 494 - 1,837
Total 1,143 494 - 1,637
Capilal work-in-progress as on March 31, 2025
Particulars _As al incurred during Capflalisedl As al

April 1, 2024 the year adjusted March 31, 2025
Assels under conslruction 547 596 - 1,143
Tolat 547 556 - 1,143
{it) Ageing of Capital work-in-progress

Rupees in lakhs

Amount in CWIP for a period of

cwip 3 Total
less than 1 year 1.2 years 2-3 years more than
years

Project under progress 494 596 547 - 1,637
Project temnorarily suspended - - - - -
Total 494 596 547 - 1,637
Ageing of Capital work-in-progress as on March 31, 2025

Amount in CWIP for a period of

t
cme less than 1 year 1-2 years 2-3 years more than 3 Total
yEUrs

Project undes progress 596 547 - - 1,143
Project temporarily suspended - - - - -
Total 596 547 - - 1,143

{iii) The company does not have any capital work-in-progress, whose completion is overdue or has exceeded its cost compared to its originat plan.
{iv) All CWIP has been pledged as security. {Refer nole 8)
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3.2
3.2{(a)

A

B

—

C)

3.2(b)

3.2{c)

Non-current Financial assets
Non-current investments (At Amortised Cost } { Refer note 8 and 8}
Equity share {unquoted, fully paid-up) (at cost)

In Joint Venture:

Retiance Neo Energies Private Limited 5,000 (Farmerly known as Reliance Geothermal
Power Private Limited) (March 31, 2025: 5,000) shares at face value Rs. 10 each

Preference shares {unquoted, fully paid up) (at cost):"

In Fellow Subsidiary:

Reliance NU BESS One Private Limited (Formerly known as Kalai Power Privale
timited) - 1,000,000 (March 31, 2025: 1,000,000) shares at face value of Re. 1 each

Inter corporate deposit classified as equity instrument

Reliance Neo Energies Private Limited {Formerly known as Reliance Geothermal
Power Private Limited) ’

Total

Aggregate book value of unquoted investments
Aggregate amount of impairment in value of invesiment

97.5% Compulsory Convertible Redeemabie Non-Cumnulative Preference Shares (CCRPS)

Rupees in fakhs

As at
March 31, 2026

As at
March 31, 2025

11 1
12 12
12 12

The issuer companies shall have a call option on CCRPS which can be exercised by them in one or more tranches and in part or in
fult before the end of agreed tenure (20 years) of the said shares. In case the calt option is exercised, CCRPS shalt be redeemed
al an issue prive (i.e face value and premium). The Company, however, shall have an option to convert CCRPS into equity shares
at any time during the tenure of such CCRPS. At the end of tenure and lo the extent the issuer companies or the CCRPS holder
lhereof have not exercised their options, the CCRPS shall be compulsorily converted into equity shares. On conversion, in either
case, each CORPS shail be converted info equity share of corresponding value (including the premium applicable thereon ). In
case the issuer companies declare dividend on their equity shares, the CCRPS holders will also be entitled to the equity dividend in

addition to the coupon rate of dividend.

Loans
(Secured and considered good)

Inter Corporate Deposits to Holding Company (Refer Note 8 and 9 G(ii})

{Interest free)
(Inter carporate deposits lo the holding company is secured against |CD given to

Sasan Power Limited, charges yet {o be created.)

Finance Lease Recelvable
Finance Lease Receivable (Refer Note 8 and 21)

Finance Lease Receivable -Non current
Finance Lease Receivable -current

2,24,564 2,24,564
2,24 564 2,24,564
3,241,676 3,27,765
3,21,676 3,27.765
3,18,226 3,21,676

3,450 6,089
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3.2(d)

3.3

3.4

3.5

Other financial assets

Fixed Deposits with maturity of more than 12 months (Refer Note 8 )

Other non-current assets {Refer note 8}

(Unsecured and considered good |, unless ofherwise stated )
Capital advances

Securily deposits

Non-current tax assets (Refer note 8)
Advance Income tax and tax deducted at source (Net of provision Rs.18,080 takhs
(Previous year: Rs. 11,855 lakhs})

Current Assets

Inventories (Refer note B)
Fuel

Stores and spares
{lnventories are stated at lower of cost and net realisable value)
{as certified by the management)

Rupees in lakhs

Asg at
March 31, 2026

As at
March 31, 2025

13,200 13,200
13,200 13,200
- 28

4 2

4 3G
1,754 2,589
7754 2,589
27,445 20,361
8,181 8,635
35,626 28,996
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Rupees In lakhs

As at Asg at
March 31, 2026 March 31, 2025

3.6 Current financial assets
3.6 {a) Trade receivables 57,334 60.102

{Unsecured and considered good, unless stated otherwise)

Trade Receivables {including Rs. 29,187 lakhs (March 31,
2025: Rs. 28,873 lakhs) hilled subseguent to the year end.]

Ageing analysis of Trade Recelvables

Outstanding for following periods from due date of
payment as at March 31, 2026
] 6
Particulars <8 month | 1-2 | 2-3 >3 | yoral
months| s -1 years years years
year
Sgggdusputed Trade receivables — considered 57.276 ) i . ; 57,276
(i) Undisputed Trade Receivables — which have
e . . e - - - - 58 58
significant increase in credit risk
{iii) Undisputed Trade Receivables — credit ) ) i ) } .
impared
(iv) Disputed Trade Receivables considered good - - - - - -
(v} Disputed Trade Receivables - which have N ) ) i ) }
significant increase in credit risk
{vi) Disputed Trade Receivables — credit impaired - - - - - -
Total 57,276 - - - 58 | 57,334

Outstanding for following periods from due date of
payment as at March 31, 2025

Particulars &
<8 meonth 1-2 2-3 >3
months s -1 years | years | years Total
year
gz)gcr'\dlsputed Trade receivables ~ considered 60.044 ) N ) ) 60,044
(i) Undisputed Trade Receivables — which have i ) ) 58 i 58

significant increase in credit risk

{iii) Undisputed Trade Receivables — credit
impared

(iv) Disputed Trade Receivables considered good - - . -

{v) Disputed Trade Receivables - which have
significant increase in credit risk

{vi) Disputed Trade Receivables — credit impaired .

Total 60,044 - - 58 - 60,102
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3.6

3.6(b)

3.6{c}

3.6{d)

3.6{e)

37

Current financial assets
Cash and cash equivalents {Refer note 8)

Balance with banks
- In current accounts
- Fixed deposits with malurity of lass than three months

Bank balances other than cash and cash equivalents (Refer note 8}

Deposils with malusly of more than three months bul less than twelve months

Loans {Refer note 8)

{Unsecured and considered good, unless otherwise stated )
Inter corporate deposil

- Helding Company (Refer note 9G(i))

- Fetlow subsidiary (Refer nole 9G(ii)}

Loan to employees

Advances Lo related parties ( Refer note 9 Glii))

Other Financial Assets

Interest Accrued on Fixed Deposils

Other current assets {Refer note 8)
{Unsecured and considered good unless otherwise stated }

Advance Eo vendors
Prepaid expenses

Rupees in lakhs

As at
March 31, 2026

As at
March 31, 2025

30,521 30,344
20,000 -
50,521 30,344
1,452 700
1,452 700
2,82,252 299,807
10,055 -
21 58
35 35
2,92,363 2,99,900
568 263
568 263
2,866 4,548
591 274
3,457 4,822




Rosa Power Supply Company Limited
Notes to the financlal statements for the year ended March 31, 2026 (Conti nued)

3.8

3.8.

-

3.8.2

3.8.4

3.8.5

Equity Share capltal

Author|sed
140,00,00,000 {March 31, 2025 140,00,00.000) equity shares of Rs. 10 each

Iasued, subscribed and paid up capital
42,44,05,000 (March 31, 2025 42,44,05,000 ) equily shares of Rs. 10 each fully paid up

Reconcillation of number of shares

Equity shares

Balance at the beqginning of the vear
Add: Shares issued during the vear
Batance at the end of the year

Rights, preference and restriction attached to equity shares

Rupees in lakhs

As at
March 31, 2026

As at
Margh 31,2025

1,40,000 1.40,000
1,40,000 1,40,000
42,441 42,441
42,441 42,441
42,44,05,000 42,44,05,000
42,44,05,000 42,44,05,000

The Company has only one ciass of equity shares having par value of Rs.10 per share. Each holder of the equity share is entitled lo one vole per share.
in the event of liquidation of the Company, the hoiders of equity shares will be entitled to receive the remaining assels of the Company, after distribution

af all preferential amounts.,

Detalls of shares held by shareholders holding more than 5% of the aggregate shares In the Company

As at March 31, 2026

No. of shares

Percentage of No. of shares

As at March 31, 2025

Percentage of

Equity shares
Reliance Power Limited

Equity shares of Rs. 10 each fully paid up held by Reliance Power
Limited- Holding Company

Shares held by Holding Company

Equlty shares

Reliance Power Limited - 42,44,05,000 (March 31, 2025: 42,44,05,000 ) shares of Rs. 10
each fully paid up

(Out of shares held, 42,44,05,00C {March 31, 2025: 42,44,05,000 ) shares are heid by
Reliance Power Limited, the holding Company and 6 shares are jointly held by Reliance
Power Limited and its nomineas)

Details of shares held by Promoters of the Company

shareholding shareholding
42,44,05,000 100% 42,44,08,000 100%
As at March 31, As at

2026 March 31, 2025
42,444 42,441
42,441 42,441

As at March 31, 2026

As at March 31, 2025

Percentage of

Equity shares

No. of shares Percentage of No. of shares Fercentage of change during the
shareholding shareholding year
42,44,05,000 100% 42,44,05,000 100% Nil

Reliance Power Limited

As at March 31, 2025
No. of shares Percentage of
shareholding

As at March 31, 2024
No, of shares Percentage of
sharehoiding

Percentage of
change durlng the
year

Equlty shares

Reliance Power Limited 42,44,05,000 100%

42,44,05,000 100%

3.8.6 Al 424,405,000 equity shares as at March 31, 2026 ( 424,405,000 as @l March 31,2025 ) are pledged by the Hotding Company.

i
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3.9

3.941

3.9.2

3.8.5

3.8.6

Other Equity
Instruments entlrefy equity In nature
Preference share capltal

Authortsed
1,00,00,00,000 (March 31, 2025: 1,00,00,00,000} preference shares of Re. 1 each

{ssued, subscribed and pald up capital
Compulsory Convertible Redeemabie Non-Cumulative Preference Shares™
41,83,000 {March 31, 2025 41,83,000) Preference Shatres of Re 1 each fully paid up

Reconclilation of number of shares
Preference shares

Balance at the beginning of the year
Add: Share issued during the year
Balance at the end of the vear

Rights, preference and restriction attached to preference shares

7.5% Compulsory Convertible Redeemable Non-Cumulative Preference Shares (CCRPS)

Rupees in lakhs

As at
March 31, 2026

As at
March 21, 2025

10,000 10,000
10,000 10,000
42 42

52 42
41,83.000 41,83,000
41,83,000 41,83.000

The CCRPS are non-cumulative, at coupon rate of 7.5% and has a tenure of 20 years from the date of allotment, with a conversicn opticn into equity
shares al any time during the tenure, subject to the lender's prior wiitlen consent, including olher related terms and conditions. Upon conversion, each
CORPS shall be converted into ane fully paid equity share of Rs. 10/~ at a premium of Rs. 980/-. At the end of the tenure, any outstanding CCRPS shatl
be compulsorily converted into equity shares, Furthermore, no interest or dividend shalt be payable on CCRPS, and the holder of CCRPS shall not
initiate any recovery proceedings to recover, repay, or redeem the CCRPS or exercise any set-off or lien rights against the Company’s assets unti final
setilement with the lender. In the event of an default, any amount otherwise due and payable towards CCRPS shall stand waived and shall not be

recoverable.

Detalls of shares heid by sharehoiders holding more than 5% of the aggregate shares in the Company

As at March 31, 2026

As at March 31, 2025

Preference shares
Reliance Power Limited

Preference shares of Re 1 each fully paid up held by Reliance Power Limited- Holding Company

Shares held by Holding Company

No. of shares Parcentage of No. of shares Percentage of
shareholding shareholding

41,83,000 100% 41.,83,000 100%

As at March 31, As at

Preference shares
Retliance Power Limited -

fulty paid up

41,83,000 (March 31, 2025 41,83,000) shares of Re. 1 each

Detalls of shares held by Promoters of the Company

2026

March 31, 2025

42

42

12

42

As at March 31, 2026

As at March 31, 2025

Percentage of

Preference shares

No. of shares Percentage of No, of shares Percentage of change during the
sharefiolding shareholding year
41,83,000 100% 41,83,000 100% Nil

Reliance Power Limited

As at March 31, 2025
No. of shares

Percentage of
shareholding

As at March 31, 2024
No, of shares Percentage of
shareholding

Percentage of
change during the
year

Preference shares

Relance Power Limited 41,83,080 100%

41,83,000 100%

3.9.7 Al 4,183,000 preference shares as al March 31, 2026 { 4,183,000 as at March 31,2025 } are pledged by the Holding Company.

Nit
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Notes to the financial statements for the year ended March 31, 2026 {Continued)
Rupees in lakhs
As at As at
March 31, 2026 March 31, 2025

3.10 Other Equity

Balance at the end of the year

3.10.1 Securities premium 1,16,088 1,16,088
3.10.2 Capital contribution from holding company towards ESGPs 173 -
3.10.2 Retained earnings 4,67,018 4,31,274
3.10.3 Other Comprehensive income/{loss) (817) (696)
Total 5,82 462 5,406,666
3.10.1 Securities premium
Balance at the beginning of the year 1,16,088 1,186,088
Additions during the year . -
Balance at the end of the year 1,16,088 : 1,16,088

3.10.2 Capital contribution from holding company towards ESOPs
Balance at the beginning of the year - -

Addition during the year 173 -

Batance at the end of the year 173 -

Retained earnings

Balance at the beginning of the year 4,31,274 4,111,124

Add: Profit for the year 35,744 20,150

Balance at the end of the year 4.67,018 4.31,274

3.10.3 Other Comprehensive incomef(loss)

Remeasurement of post employment henefit obligation (net)

Balance at the beginning of the year (696) {650)

Gain/(loss) during the year {121) {46)

Balance at the end of the year {817) (696}
5,82,462 5,46,666

Nature and purpose of other reserves:

a) Securities premium
Securilies premium is created to record premium received on issue of shares. The reserve is utilised in accordance with the provision
of the Companies Act. 2013.

b) Capital contripution from parent company relates to share option granted by the holding company to company's employees under
ESOPs scheme.

¢) Other Comprehensive income Hioss) relates to remeasurement of post empioyment benefit obligations.
Non-current financial labilities

3.11 Long-term borrowings
Secured
Term Loans:
Rupee loans from financial institutions 2,00,286 2,140,370

2,060,286 2,10,370

3.11.1 Nature of security

Term Loans

a) Term loans from Financial Institution Rs. 210,550 takhs (March 31, 2025 Rs. 219,494 lakhs} is secured by first charge on all the
Immovable assets. movable assets. intanaible asstes and other assets of the Companv. both oresent and future |

by Current maturities of long term borrowings have been classified as current borrowings (Refer note 3.15(a}).

¢) Reliance Power Limited (Holding Company) pledged 100% of its equity and preference shares in the Company.

d) The amorlised cost disclosed above is net off incidental cost of borrowings aggregating of Rs. 1,576 lakhs {March 31, 2025 Rs.1,757
lakhs).

3.11.2 Terms of Repayment ard Interest

____‘ ee Term Loans outstanding as at the year end Rs.114,674 lakhs and Rs. 95,876 Lakhs (March 31, 2025: Rs. 119,494 and
= {’,ﬁ.(j!,@ %gas been obtained from Financial [nstitution. The loans is repayable in 120 and 117 respecti ,Iy.structured mionthly

""pn‘hmpa}\ stallments commenced from January 15, 2025 and Aprif 15, 2025 respectively and carry rg
ble on a monthly basis. 7
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Notes to the financial statements for the year ended March 31, 2026 {Continued)
Rupees in lakhs

As at As at
March 31, 2026 March 31, 2025
3.12 Other financial liabilities
Payable to customer 75,246 89,893
Retention money payable iG 5
75,256 89,898
3.13 Provisions (Refer note 7)
Provision for employee benefits
Gratuity 1,047 731
Leave encashment 872 762
1,919 1,493
3.14 Deferred tax liabilities {net)
Net deferred tax (asset} / lizbility {Refer note 12(e}) 84,502 81,420
84,502 81,420
3.15 Current financial liabilities
3.15({a) Current borrowings
Secured
Current maturities of long-term borrowings 10,264 9,124
Unsecured
Current maturities of deferred payment Liabliities { Refer note 11} - 5,461

10,264 14,585




Rosa Power Supply Company Limited
Notes to the financial statements for the year ended March 31, 2026 (continued)

Rupees in lakhs
As at As at

March 31, 2026 March 31, 2025
3.15 Current financial liabilities {continued}

3.15 (b} Trade payables
{iy Total outstanding dues of micro and small enterprises

1,321 657
(i} Total outstanding dues of other than (i) above 2729 4280
Total 4,050 4,837

Ageing analysis of Trade Payables

. Outstanding as at 31.03.2026 for following periods
Particulars <1 year 1-2years | 2-3years | > 3years Total
(i) MSME 1,321 - - . 1,321
(i) Others 2,310 5 - 414 2,729
(iii) Disputed dues — MSME - - - - -
{iv) Disputed dues — Others - - - - -
Total 3,631 5 - 414 4,050
Particulars Outstanding as at 31.03.2025 for following periods
< 1 year 1- 2 years 2 -3 years >3 years Total
(i) MSME 657 - - - 657
(i) Others 3,866 - - 414 4,280
{iii) Disputed dues — MSME - - - - -
(iv) Disputed dues ~ Others - - - - -
Total 4,523 - - 414 4,937
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Notes to the financial statements for the year ended March 31, 2026 (Continued)

Rupees in lakhs

As at
March 31, 2026

As at
March 31, 2025

3.15{c) Other financial liabilities

interest accrued but not due on barowings 1,097 809
Creditors for capital expenditure 71 82
Employee benefits payable 1,252 1,076
Retention money payable 674 757
3,094 2,724
3.16 Other current liabilities
Statutory liabilities 177 207
{ Including TDS, TCS, PF, PT.GST, NPS, Superannuation}
177 207
3.17 Provisions
Provision for employee benefits:
Leave encashment {Refer note 7) 390 353
390 353




Rosa Power Supply Company Limited

Notes to the financial statements for the year ended March 31, 2026 {Continued)

3.18

319

3.20

3.2

3.22

Revenue from operations

Sale of energy

Other operating revenues:
- Finance Income
- Others

Other income

Interest income on:

- Bank deposits

~ Inter corporate deposits (Refer note 8)
- Inhcome tax refund

Liabilities written back {Refer note 25)
Miscellaneous income

Employee benefit expenses

Salaries, wages and other aliowances (including managerial

remuneration) {Refer note 73
Share based payment expense {(ESOPs)(Refer note 9 and 32 )

Contribution to provident and other funds {Refer note 7)
Gratuity and leave encashment (Refer note 7)
Staff welfare expenses

Finance costs

Interest expenses on:
- Rupee term foans

- Debentures

Other finance charges

Uther expenses

Stores and spares consumed

Rent expenses

Advance / Receivables written off (Refer note 5 and 9)

Repairs and maintenance:

- Piant and machinery

- Building

~ Others

Legai and professional charges

Traveliing and conveyance

Directors sitting fees {Refer Note 9)

Rates and taxes

insurance

Loss on sale of property, plant and equipments { Re 0.21 lakhs)
Expenditure towards corporate social respansibility (Refer Note 22)
Misceillaneous expenses

@ Amount is below the rounding off norm adopted by Company.

Rupees in lakis

Year ended
March 31, 2026

Year ended
March 31, 2025

2,70,018 2,61,583
41,463 42,967
85 -
3,11,566 3,04,550
2,960 1,072
- 4,837
10 -
- 10,105
586 405
3,556 16,419
8,370 5,719
173 -
335 306
448 478
374 349
7,700 6,852
24,103 3,580
- 7,601
198 152
34,302 11,342
5,355 5,214
22 21
7,500 50,815
6,792 7,133
208 114
33 27
3,729 3,375
214 262
7 7
687 72
1,286 928
@ -
327 529
1,076 988
27,236 69,485
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Notes to the financial statements for the year ended March 31, 2028 (continued)

4}

5)

6)

7)

Contingent liabilities and Commitments:

Claims against the Company not acknowiedged as debt:

a. Disputed income tax dues are for Assessment Year 2024-25 Rs. 10,100 lakhs (March 31, 2025: Rs. Nil),
Assessment Year 2016-17 Rs. Nit (March 31, 2025: Rs. 470 lakhs) and Assessment Year 2017-18 is Rs.140
lakhs (March 31, 2025: Rs. 140 lakhs) pending before various authorities.

b. Demand raised by the UPPCL, the Procurer, towards excess reimbursement of income tax made by them for
the period from financial year 2009-10 to 2013-14 of Rs. 36,396 lakhs (March 31, 2025 Rs. 36,396 lakhs) and
interest there on till March 31, 2026 of Rs. 64,534 lakhs (March 31, 2025 Rs. 59,020 {akhs). Also, demand
raised by UPPCL of Rs. 4,564 lakhs towards interest on Income tax for 2014-15 fo 2018-19 period works out
o be Rs. 19,243 lakhs till March 31, 2026.

c. Estimated amount of contracts remaining to be executed on capital account and not provided for is Rs.1,651
lakhs (March 31, 2025 Rs.1,936 lakhs)

a. During the year ended March 31, 2028, the Holding Company has entered into assignment agreements with
the Company for assignment of its inter corporate deposits (ICD) from Reliance Coal Resources Limited {RCRLY,
a fellow subsidiary company, amounting to Rs. 17,555 lakhs to the Company. Based on the management's
assessment of the recoverability of the receivables, the Company has recognised an impairment loss and written
off receivables of Rs. 7,500 lakhs.

b During the previous year ended March 31, 2025, the Holding Company has enfered into an assignment
agreement with the Company for assignment of it's inter corporate deposits (ICD) given to Reliance Natural
Resources Limited (RNRL) amounting to Rs. 23,624 fakhs. The Company has written off the ICD of Rs. 50,590
lakhs given to RNRL on prudence basis in the previous financial year.

Details of remuneration to auditors:
Rupees in lakhs

Year ended Year ended

Particulars March 31, 2026 March 31, 2025
As auditors;

For statutory audit 55 55

Certification fees 1 2

Empioyee benefit obligations:
The Company has classified various employee benefits as under:
(a) Leave obligations

The leave obligations cover the Company liability for sick and privileged leave.
Rupees in lakhs

Provision for leave encashment March 31, 2026 March 31, 2025
Current® 390 353
Non-current 872 762

* The Company does not have an unconditional right to defer the settlements.
() Defined contribution plans

{iy Providentfund

{ii)y Superannuation fund

{iiiy State defined contribution plans
- Employer's Contribution to Employees’ Deposit Linked Insurance
- Employer's Contribution to Employees’ Pension Scheme, 1985

The provident fund and the state defined contribution plan are operated by the Regional Provident Fund
Commissioner and the superannuation fund is administered by the Trustees of the Reliance Life Insurance
Company Limited. Under the schemes, the Company is required to contribute a specified percentage of payroll
cost to the retirement benefit schemes to fund the benefits.
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Notes to the financial statements for the year ended March 31, 2026 (continued)

The Company has recognised the following amounts in the Statement of Profit and Loss for the year:
Rupees in jakhs

Year ended March | Year ended March

Particulars 31, 2026 31, 2025

Contribution to provident fund 270 243
Contribution to employees’ superannuation fund 5 5
Employer's contribution to Employees’ Deposit Linked Insurance 2 3
Employer's contribution to Employees' Pension Scheme 1995 45 43

{c} Post-employment obligations

Gratuity:

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees
who are in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement/termination is the employees last drawn basic salary per month computed proportionately for 15 days

salary multiplied for the number of years of service.

(i} Significant estimates: actuarial assumptions

Valuations in respect of gratuity have been carried out by an independent actuary, as at the Balance Sheet date,

based on the following assumptions:

Particulars March 31, 2028 March 31, 2025

Discount rate {per annum) 6.95% 6.55%
Rate of increase in compensation levels 7.50% 7.50%
Rate of retum on plan assets 6.95% 6.55%

The estimate of rate of escalation in salary considered in actuarial valuation, takes into account inflation, seniority,
promotion and other refevant factors including supply and demand in the employment market.

(Hi} Gratuity Plan

Rupees in lakhs

\ Present value | Fair value of | Net amount
Particulars of obligation | plan assets
As at April 01, 2025 2,015 {1,284} 731
Current service cost 155 - 155
interest on net defined benefit Hability / plan assets 115 (75} 40
Iotal amount recognised in Statement of Profit and 270 (75) 195
0SS
Remeasurements
Return on plan assets, exciuding amount included in
interest expense / {(income) 40 40
{Gain) / loss from change in financial assumptions (43) - (43)
Experience {gains) / losses 124 - 124
{Gain} / toss from change in demographic assumptions - - -
Totati amount recognised in Other Comprehensive
in:omei {loss} J ain i s 81 40 121
Emplover contributions - - -
Benefit payments (138} 138 -
As at March 31, 2026 2,227 (1,180) 1,047
Rupees in lakhs
. Present value | Fair value of | Net amount
Particulars of obligation | plan assets
As at April 01, 2024 1,739 (898) 841
Current service cost 143 - 143
Interest on net defined benefit liability / plan assets 112 {61) 51
Total amount recognised in Statement of Profit and
.Loss 255 (61) 194
- \Remeasurements
Retum on plan assets, excluding amount included in
fritefest expense / (income) {23) (23)
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{Gain) / loss from change in financiat assumptions 59 - 59
Experience (gaing) / losses 10 - 10

{Gain) / loss from change in demographic assumptions - - -
Total amount recognised in Other Comprehensive

Income/ (loss) 69 (23) 46
Employer contributions - {350} (350}
Benefit payments (48) 48 -
As at March 31, 2025 2,015 {1,284} 731

The net liability disclosed above relates to funded and unfunded plans are as follows:
Rupees in lakhs

Particulars March 31, 2026 March 31, 2025

Present value of funded obligations 2,227 2,015
Fair value of plan assets {1,180} (1,284)
Deficit of funded plan 1,047 31
Unfunded plans - -
Deficit of gratuity plan 1,047 731
Current portion - -
Non-current portion 1,047 731

{iii} Sensitivity analysis

The sensitivity of the provision for defined benefit obligation to changes in the weighted principal assumptions is:

Impact on closing balance of provision for
defined benefit obligation
Particulars Change in assumptions Increase in Decrease in assumptions
assumptions
March 31, | March 31, | March 31, | March 31, | March 31, March 31,
2026 2025 2026 2025 2026 2025
Discount rate 0.50% 0.50% -2.35% -2.50% 2.46% 2.63%
Rate of increase In o o o o 5 are 5 400
compensation levels 0.50% 0.50% 2.44% 2.59% 2.35% 2.49%

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions
constant. in practice, this is uniikely to occur, and changes in some of the assumptions may be correlated. While
calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method
(present value of the defined benefit obligation calculated with the projected unit credit method at the end of the
reporting period) has been applied as when calculating the defined benefit liability recognised in the balance sheet.
The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the
prior period.

(iv) The above defined benefit gratuity plan was administrated 100% by indusing Nippon Life insurance Company
Limited as at March 31, 2026 and as at March 31, 2025.

{v) Defined benefit liability and employer contribution:

The Company will pay based on demand raised by Indusind Nippon Life insurance Company Limited towards
gratuity liability on time-to-time basis to eliminate the deficit in defined benefit plan.

The weighted average duration of the defined benefit obligation is 4.81 years (2024-25 ~ 5.13 years}.

{vi) The actuarial valuation of gratuity liability does not inctude liability of seconded employees, as the gratuity will
be paid by the Holding Company as per the terms of Secondment.

{vii} The table below shows the expected cash flow profile of the benefits o be paid to the current membership of
the plan based on past service of the employees as at the valuation date:

Maturity Profile Rs. tniakhs

Within 1 year 565
; Between 1to 5 years 1,083
4 Nore than 5 years 1,671
1E
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Notes to the financial statements for the year ended March 31, 2026 (continued)

8)

Assets pledged as security:

Rupees in lakhs

Particulars Note No. March 31, 2026 March 31, 2025
Non-current
First charge
Financial assets
Investments 3.2(a) 12 12
Loans 3.2(b) 224,564 224 564
Finance lease receivables 3.2(c) 318,226 321,676
Other financial assets 3.2(d) 13,200 13,200
Non-financial assets
Property, plant and equipment 3.14(a) 715 706
Capitat work-in-progress 3.1(b) 1,637 1,143
Other non-current assets (including non-current tax 1,758 2,619
3.3834
asseis)
Total Non-current assets pledged as security (A) 560,112 563,920
Current
First charge
Financial assets
Trade receivables 3.6(a} 57,334 60,102
Cash and bank balances g'g(('gg 51,973 31,044
Loans 3.6(d) 292,363 299,900
Finance lease receivables 3.2(c) 3,450 6,089
Other Financial assets 3.6(e) 568 263
Non-financial assets
Inventories 3.5 35,626 28,996
QOther current assets 3.7 3,457 4,822
Total Current assets pledged as security (B) 444,771 431,216
Total assets pledged as security (A+B) 1,004,883 595,138




Rosa Power Supply Company Limited
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9}

Related party transactions:

As per Indizn Accounting standard 24 {ind AS-24) "Related Party Transactions” as prescribed by Companies
{indian Accounting Standards) Rules, 2015 the Comapany's related parties and transactions are disclosed below:

A. Parties where control exists:

Holding Company:
Reliance Power Limited (R Power)

B. Subsidiary Company
Vidarbha Industries Power Limited (VIPL) (till September 17, 2024)

C. Fellow Subsidiaries

Reliance NU BESS One Private Limited (RNBOPL) (Formerly known as Kalai Power Private Limited)
Reliance Natural Resources Limited (RNRL)

Reliance Coal Resources Limited (RCRL)

Reliance NU Suntech Private Limited (RNSPL} (Formerly known as Siyom Hydro Power Private Limited)
Sasan Power Limited (SPL)

Reliance NU Suntech One Private Limited (RNSOPL) (Formerty known as Tato Hydro Power Private
Limited)

Reliance NU Bess Limited (RNBL) (Formetly known as Maharashtra Energy Generation Limited)

D. Joint venture
Reliance Neo Energies Private Limited (RNEPL)' (formerly known as Reliance Geothermal Power Private Limited)
The Company also has a significant influence on the party as it holds an equity stake.
E. Major investing parties/promoter having significant influence on the Company directly or indirectly:
(a) Individual
Shri Anil D Ambani
{b} Company

Reliance infrastructure Limited (Rinfra)
Reliance Velocity Limited (RVL) (merged with Rinfra w.e.f September 30, 2025)

F. Key Management Personnel

Shri Hirday Singh Tomar — Whole time Director

Shri Manoj Pongde- Director (tilt February 05, 2025)

Shri Umesh Agarwal- Director (till January 23, 2026)

Shri Venkata Rao Mutyala-Director {w.e.f. January 21, 2026)

Shri Suresh Babu Konakanchi - iIndependent Director

Shri Vijaya Laxmi Gupta - Independent Director (till November 3, 2025)

Smt Zohra Chatterjee - independent Director (w.e.f. October 28, 2025)

Shri Mantu Kumar Ghosh — Chief Financial Officer (w.e.f. October 22, 2024)
Shri Karunesh Kumar Mishra ~ Chief Financial Officer (till September 30,2024)
Shri Sairam Majgaonkar— Company Secretary {tilt January 9, 2026)

Shri Nikhil Pandloskar - Company Secretary (w.ef. January 21, 2026)
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G. Details of transactions during the year and closing balance at the end of the year:

Rupees in lakhs

Particuiars

March 31, 2026

March 31, 2025

U]

Transactions during the year.

Remuneration to key management personnel 184 147
Share Based Options to key management personnel ) -
Directors’ sitting fees 6 6
Management fees

R Power 2,400 2,400
Reimbursement of expenses paid by

SPL - 20

R Power 59 -
Expenses made on behalf of

RNSPL - 35

RNSOPL - 4

RNBL - 16

RNBOPL - 19
Share based payment expense {(ESOPs)

R Power 173 -
Sale of Property Plant and Equipments

SPL 25 -
Inter corporate deposit given to

R Power - 260,300

RNRL - 28,646

RVL {merged with Rinfra w.e.f September 30, 2025) - 40,000
Inter corporate deposit refunded by

RVL {merged with Rinfra w.e.f September 30, 2025) - 70,000

R Power - 47,138
Inter corporate deposits assignment to the Company

R Power and RNRL. - 23624
Inter corporate deposits assignment by the Company

R Power and RCRL 17,555 -
Written off of Inter corporate deposit

RNRL - 50,580

RCRL 7,500
Written off of other advances

RNSOPL - 4

RNBL - 16

RNBOPL - 18

Interest Income

RVL {merged with Rinfra w.e.f September 30, 2025)

4,837
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Notes to the financial statements for the year ended March 31, 2026 {continued)

Rupees in lakhs
Particulars March 31, 2026 March 31, 2025
(it} | Closing Balance!
Investment in equity shares of Joint Venture

RNEPL 1 1
Investment in perpetual ICD
RNEPL 11 11

inter corporate deposits given

R Power 506,816 524,371

RCRL 10,055 -
Other Advances

RNSPL 35 35
Equity share capital (excluding premium}

R Power 42,441 42,441
Preference share capital {excluding premium)

R Power 42 42
Capital contribution towards ESOPs

R Power 173 -
Trade Payable

R Infra 414 414
Advances to Key management personnel 4 29

|. Notes:

i The above disclosures do not include transactions with public utility service providers, viz. electricity and
telecommunication in the normal course of business.
ii. Remuneration to key management personnel does not include post-empioyment benefits.

10} Earnings per share:

Particulars Year ended Year ended
March 31, 2026 March 31, 2025

Profit available to equity shareholders

Profit / (loss) after tax (Rupees in lakhs) 35,746 20,150
l.ess; Dividend on preference shares (Rupees in fakhs) - -
Adjusted net profit for the year {A) (Rupees in lakhs) 35,746 20,150
Weighted average number of equity shares (Basic) (B) 424,405,000 424,405,600
Weighted average number of shares (Diluted) {C) 424,823,300 424,823,300
Earnings per share — Basic (Rupees) (A/B) 8.42 4.75
Earnings per share — Diluted {Rupees) (A/C) 8.41 474
Norninal value of an equity share (Rupees) 10 10

11) Deferred payment liabilities:

The Company is liable to pay entry tax on inter-state purchase of certain goods under "Uttar Pradesh Tax on Entry
of Goods in Local Area Act, 2007”. As per Uttar Pradesh Power Policy 2003 read with Notification 1770 dated July
05, 2004 issued by the Government of Uttar Pradesh, the Company is eligible for grant of a moratorium period of
nine years from the date of commencement of operation for payment of entry tax on each phase of the project.




Rosa Power Supply Company Limited
Notes to the financial statements for the year ended March 31, 2026 (continued)

Government of Uttar Pradesh, the Company is eligibte for grant of a moratorium period of nine years from the date
of commencement of operation, for payment of Value added tax.

The authority vide letter dated September 15, 2020 asked to pay the balance amount in equal annual instaliments
commencing from the financiat year 2021-22 to 2025-26. Accordingly, Government Grant (Current liabilities) has
been transferred to deferred payment liability under borrowings. During the year, the Company fully repaid the
liability, and no amount remained outstanding as at March 31, 2026.

12}

income taxes:

The major components of income tax expense for the years ended March 31, 2026 and March 31, 2025 are as

under:

(a) Income tax recognised in Statement of Profit and Loss

Rupees in lakhs

Particulars March 31, 2026 March 31, 2025
Income tax expense

Current tax {(net off tax for earlier year) 8,225 4,354
Deferred tax Charge/{Credit) 3,082 416
Total Income tax expense 11,3067 4,770

{b) The reconciliation of tax expense and the accounting profit multiplied by tax rate:

Rupees in lakhs

Particulars March 31, 2026 March 31, 2025
Profit before tax 47,051 24,920
: 5 -
;2); thi :/L\)e Indian corporate tax rate of 34.944% (previous year 16,441 8.708
Tax effect of amounts which are not deductible (taxable} in
calculating taxable income:
{Income) /expenses inadmissible under income tax act (net) 324 406
Effect of finance lease reduction from lease receivable 5,897 3,659
Effect of tax on account of available tax holiday under section
B80IA of the Income tax Act (19,580) (12,357)
Minimum altemate tax on which no defetred tax has been 8295 4354
recognised ! :
Income tax expensef{lncome) 11,307 4,770

(c) Tax assets (net off provision)

Rupees in lakhs

Particulars March 31,2026 March 31,2025
Advance income tax (net off provision) - Opening balance 2,589 3,843
Taxes paid {net of refund) 7,390 3,100
Current Tax payabie for the year (8,225) (4,354)
Advance income tax {net off provision) - Closing balance 1,754 2,589

(d) Unutilised MAT credit

Rupees in iakhs

Particulars

March 31, 2026

March 31, 2025

Unutilised MAT credit for which no deferred tax assets has been
recognised

106,998

108,571

The Company does not expect income tax liability under normal provision in the foreseeable future; hence the

Company has not recognised deferred tax assets on MAT credit.

e) Deferred tax assets / (liabilities)

Rupees in lakhs

At March 31, 2024 (81,004)
(Charged) / credited to Statement of Profit and Loss (416)
At March 31, 2025 {81,420)

(Charged) / credited to Statement of Profit and Loss

(3.082)

At'March 31, 2026

(84,502}
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13)

14}

15}

(f) Deferred Tax balance comprises temporary differences attributable to:

Rupees in lakhs

Particulars March 31, 2026 March 31, 2025
Deferred tax liability on account of:

Carrying amount of Property, Plant and Equipment (94,776} (94,417)

Impact of effective interest rate on borrowings - -
Total deferred tax liability {a) {94,776) {94,417)
Deferred tax assets on account of:

Finance Lease amangement 8,468 12,352

Provisions 806 645
Total deferred tax assets (b) 10,274 12,997
Net deferred tax liability {a}+(b} {84,502) {81,420}

During the previous year the Company has taken term loan from Power Finance Corporation Limited (PFC) of Rs.
225.000 lakhs. In accordance with the financial arangement, the same has been given to Sasan Power Limited
as ICD through RPower for payment to lender of Sasan Power Limited and payment of outstanding statutory dues
of Govt. of Madhya Pradesh,

Disclosure under Micro, Smal and Medium Enterprises Development Act, 2006;

Disclosure of amount payable to vendors as defined under the "Micro, Small and Medium Enterprise Development
Act, 2006" is based on the information available with the Company regarding the status of registration of such
vendors under the said Act.

. Year ended Year ended
Particulars March 31,2026 |  March 31, 2025
Principal amount due o suppliers as at the year end 1 321 681

{including capital creditors)

Interest acerued, due to suppliers on the above amount, and unpaid
as at the year end

Payment made to suppliers (other than interest) beyond the
appointed date under Section 16 of MSMED

Interest paid to suppliers under MSMED Act {other than Section 16) - -

Amount of Interest paid by the Company in terms of Section 16 of
the MSMED, along with the amount of the payment made to the - -
supplier beyond the appointed day during the accounting year

Amount of Interest due and payable for the period of delay in
making the payment, which has been paid but beyond the appointed
date during the year, but without adding the interest specified under
MSMED Act

Amount of interest accrued and remaining unpaid at the end of each
accounting year to suppliers

Amount of further interest remaining due and payable even in the
succeeding years, until such date when the inferest dues as above
are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under Section 23 of
MSMED

The Government of India has consolidated 29 existing labour legisiations into a unified framework comprising four
l.abour Codes, namely the Code on Wages, 2019; the Code on Soclal Security, 2020; the Industrial Relations
Code, 2020; and the Occupational Safety, Health and Working Conditions Code, 2020 {collectively referred to as
the “New Labour Codes"). Part of the provisions of these Codes have become effective from November 21, 2025.
However, the corresponding supporting rules under these Codes are yet to be natified. Based on the assessment
carried out so far, the Company has estimated the incremental liability in respect of its own employees, which is
not material to the financial statements for the year ended March 31, 2026.
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Notes to the financial statements for the year ended March 31, 2026 (continued)

16) Fair value measurements:

{(a) Financial instruments by category

Rupees in lakhs

March 31, 2026 | March 31, 2025
Particulars Amortised cost | Amortised cost
Financial assets
investments 12 12
Loans 518,927 524,464
Finance lease receivable 321,676 327,765
Trade receivables 57,334 80,102
Cash and cash equivalents 50,521 30,344
Other bank halances 1,452 700
Other financial assets 13,768 13,463
Total financial assets 961,690 956,850
Financial liabilities
Borrowings 200,286 210,370
Trade payables 4,050 4,937
Current maturities of long-term debt 10,264 14,585
Other financial liabilities 78,350 92,622
Total financiai liabilities 292,950 322,516

(b) Fair value hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instrurmnents
that are (a) recognised and measured at fair value and (b} measured at amortised cost and for which fair values
are disclosed in the financial statements. The Company has not disclosed the fair values of financial instruments
such as trade receivables, trade payables, cash and cash equivalents, fixed deposits, security deposits, inter
corporate deposits, foans and advances and retention money.To provide an indication about the reliability of the
inputs used in determining fair value, the Company has classified its financial instruments into the three levels
prescribed under the accounting standard. An explanation of each level follows underneath the table.

Assets and liabilities which are measured at amortised cost for which fair values are disclosed as at

March 31, 2026

Rupees in iakhs

Particulars Level 1 Level 2 l.evel 3 Total

Financial assets

Investments - 12 12
Loans - 224,564 224 6564
Finance lease receivable 361,653 - 361,653
Total financial assets 361,653 224,576 586,229
Financial Liabilities

Borrowings 210,550 - 210,550
Total financial liahilities 210,550 - 210,550

Assets and labilities which are measured at amortised cost for which fair values are disciosed as at

March 31, 2025

Rupees in lakhs

Particulars Level 1 Level 2 Level 3 Total
Financial assets
Investments - 12 12
iocans - 224 564 224 564
Finance lease receivable 375,738 - 375,738
Total financial assets 375,738 224,578 600,314
inancial Liabilities
orrowings 224,955 224 955
Total financial liabilities 224,955 224,955
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17)

{c} Fair value of financial assets and liabilities measured at amortised cost
Rupees in lakhs

March 31, 2026 March 31, 2025
Particulars Carrying Eair value Carrying Fair value
amount amount

Financial assets

Investments 12 12 12 12
Loans 224,564 224 564 224,564 224,564
Finance lease receivable 321,676 361,653 327,765 375,738
Total financial assets 546,252 586,229 652,341 600,314
Financial Liabilities

Borrowings including interest 211,647 211,647 225,764 225,764
Payable to customer 75,246 75,246 89,8383 89,893
Retention Money 10 10 5 5
Total financial liahilities 286,903 286,903 315,662 315,662

{d) Valuation technique used to determine fair values

The fair values for finance lease receivables were calculated based on cash flows discounted using weighted
average cost of capital.

The carrying amount of current financial assets and liabilities are considered to be the same as their fair values,
due to their short-term nature.

The fair vaiue of the fong-term Borrowings with floating-rate of interest is not impacted due to interest rate
changes, and will not be significantly different from their carrying amounts as there is no significant change in the
under-lying credit risk of the Company borrowing (since the date of inception of the loans). Further, the Company
has no long-term Borrowings with fixed-rate of interest.

For financial assets and liabilities that are measured at fair value, the carrying amount is equal to the fair value.

Note
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using
valuation techniques which maximise the use of observable market data and rely as little as possible on entity-
specific estimates. If all significant inputs required to fair value an instrurment are observable, the instrument is
inciuded in level 2. This is the case for long term borrowings which Is included in this level.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included
in level 3.

There are no transfers between any levels during the year.
The Company’s policy is to recognise transfer into and transfer out of fair value hierarchy levels as at the end of
the reporting period.

Financial risk management:
The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and
credit risk.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk:

flow forecasts

Risk Exposure arising from Measurement | Management

Credit Risk Cash and cash equivalents, trade Ageing Diversification of bank
recelvables, financial assets analysis deposits, credit limits and
measured at amortised cost. letters of credit

Liquidity Risk Borrowings and other liabitities Rolling cash Availability of committed

credit tines and
horrowing facilities

L)

rates

analysis

Market risk — foreign Recognised financial assets and Sensitivity Un hedged
exchange liabilities not denominated in Indian | analysis

rupees (Rs)
\Market risk — interest rate | Long-term borrowings at variable Sensitivity Un hedged
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(@)

(b)

Credit risk

The Company is exposed to credit risk, which is the risk that counterparty will defauit on its contractual obligation
resulting in a financial loss to the Company. Credit risk arises from cash and cash equivalents, financial assets
carried at amortised cost and deposits with banks and financial institutions, as well as credit exposures with trade
customer towards sale of electricity as per the terms of PPA read with the regulation issued by UPERC including
outstanding receivables.

Credit risk management

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss.

The Company’s credit risk arises from accounts receivable balances on sale of electricity and finance lease
receivable are based on tariff rate approved by electricity reguiator and inter-corporate deposits/loans are given to
the holding company and its fellow subsidiaries. The credit risk is very low as the sale of electricity based on terms
of PPA which has been approved by the regulator and the inter-corporate deposits are within the same group.

For banks and financial institutions, only highty rated banks/institutions are accepted. Generally, all policies
surrounding credit risk have been managed at company level. The Company's policy to manage this risk is to
invest in debt securities that have a good credit rating.

Liguidity risk

(i) Prudent liguidity risk management implies maintaining sufficient cash and marketable securities and the
availability of funding through an adequate amount of committed credit facilities to meet obligations when due and
to close out market positions. Due to the dynamic nature of the businesses, Company treasury maintains flexibility
in funding by maintaining availability under committed credit lines. In respect of its existing operations, the
Company funds its activities primarily through long-term borrowings secured against its assets.

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the
basis of expected cash flows. The Company’s liquidity management policy involves projecting cash flows with
customer and by considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity
ratios against internal and external regulatory requirements and maintaining debt financing plans.

(i) Maturities of financial liabilities
The amounts disclosed below are the contractual undiscounted cash flows. Balances due within 12 months equal

their carrying balances as the impact of discounting is not significant.
Rupees in iakhs

March 31, 2026 Less than 1 Between 1 More than 5 Total
year and 5 years years
Interest bearing borrowings” 34,388 146,495 164,342 345,225
Trade payables 4,050 - - 4,050
Retention money payable 674 10 - 684
Others 1,323 75,246 - 76,568
Total financial liabilities 40,435 221,751 164,342 426,528
Rupees in lakhs
Less than 1 Between 1 More than 5

March 31, 2025 year and 5 years years Total

interest bearing borrowings”® 33,696 140,914 203,214 377,824
Trade payables 4,937 - - 4,937
Retention money payable 757 5 - 762
Others 1,158 89,893 - 91,051
Total financial liabilities 40,548 230,812 203,214 474,574

“Includes contractual interest payments based on the interest rate prevailing at the reporting date.

(c) Market risk

Market risk is the risk that the fair values of future cash flows of a financial instrument will fluctuate because of
volatility of prices in the financial markets. Market risk can be further segregated as: a) Foreign currency risk and

b) Interest rate risk.
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{i} Foreign currency risk

Foreign currency risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. Further it has long term monetary liabilities which are in US dollar
other than its functional currency.

The Company has no exposure to foreign currency risk at the end of the reporting period.

Sensitivity of foreign currency exposure

The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated
financial instruments and the impact on other components of equity arises from long term monetary foreign
currency items for which the Company has opted to accumulate foreign currency translation difference in equity.

{ii} Interest rate risk

The Company's main interest rate risk arises from long-term borrowings with variable rates, which expose the
Company to cash flow interest rate risk.

The exposure of the Companie's borrowing to interest rate changes at the end of the reporting period are as

follows:
Rupees in lakhs
Particulars March 31,2026 March 31,2025
Variable rate borrowings 210,550 219,493

(iif} Sensitivity of interest

Profit or loss is sensitive to higherflower interest expenses from borrowing as a result of change in interest rates:
Rupees in lakhs

Particulars March 31,2026 March 31,2025
Interest Cost - increase by 5% on existing cost (1,205} (179)
interest Cost — decrease by 5% on existing cost 1,205 179

18) Capital management:
{(a) Risk Management

The Company’s objectives when managing capital are to safeguard the Company's ability to continue as a going
concem in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Company
may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell
assets to reduce debt.

The Company monitors capital on basis of total equity and debt on a periodic basis. Equity comprises all

components of eguity excluding other reserves and including the fair value impact and debt includes term toan

and short term foans. The following table summarizes the capital of the Company (Refer note 26 for Ratio}:
Rupees in lakhs

Particulars March 31, 2026 March 31, 2025
Equity 624,945 589,149
Debt 210,550 224,955
Totai 835,495 814,104

(b} Final dividends on equity shares for the year ended March 31, 2026 is Rs. Nl (March 31, 2025: Rs. Nil).
Dividend and participative dividend on preference shares is Rs. Nit (March 31, 2025: Rs. Nil).

19) Segment reporting:

Presently, the Company is engaged in only one segment viz 'Generation of Power' and as such there is no
separate reportable segment as per Ind AS 108 'Operating Segments’, Presently, the Company's operations are
predominantly confined in India.

information about major customers
Revenue for the year ended March 31, 2026 and March 31, 2025 were from customer located in India, Customer
_ includes government controlled public electricity distribution entities. Revenue to specific ¢ pwm'er~e§ceed§ng 10%
7-uqf total revenue for the years ended March 31, 2026 and March 31, 2025 were as folloy— -;’;g&%:f;éﬁ fd@te@‘l {m) and
"\‘.’\‘-’,g\.\ (c) for further details). ‘f‘,-" N ;
@

) e
b el
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Rupees in lakhs

For the year ended
Customer Name March 31, 2026 March 31, 2025
Revenue Percent Revenue Percent
Uttar Pradesh Power Corporation Limited 311,481 99.97% 304,550 100%

20) Cost of fuel consumed (including coal, heavy furnace oil and light diesel oil):
Rupees in lakhs

Year ended Year ended
Particulars March 31, 2026 March 31, 2025
Balance at the beginning of the year 20,361 14,538
Add: Purchases during the year 215,764 214,038
i ess: Balance at the end of the year 27 445 20,361
Consumed during the year 208,680 208,215

21) Finance Lease Receivables - Company as a lessor:
Rupees in lakhs

Particutars March 31, 2026 March3t, 2025
Current finance lease receivables 3,450 6,089
Non-current finance lease receivables 318,226 321,676
Total 321,676 327,765

Minimum lease payments
Rupees in lakhs

Particulars March 31, 2026 March 31, 2025
Not later than one year 44,293 47 552
Between one year and five years 177,172 177,172
Later than five years 225,514 269,806
Total 446,979 494,530
Less: Unearned finance income 380,126 421,688
Present vaiue of Minimum lease payments 66,853 72,942
Less: Expected cash outflows - -
Add: Unguaranteed residual value 254,823 254 823
Net Investiments in lease 321,676 327,765

Present value of minimum lease payments
Rupees in lakhs

Particulars March 31, 2026 March 31, 2025
Noft later than one year 3,450 6,089
Between one year and five years 19,146 16,863
Later than five years 44 257 49,980
Total 66,853 72,942

The finance lease receivables, accounted for as finance lease in accordance with Ind AS 116 — "Leases”, relate to
the 25-year power purchase agreement under which RPSCL sells all of its electricity output of its coal based
generation capacity at Rosa village in Shahjahanpur, Uttar Pradesh in two Phases of 600 MW each (Both the
stages comprise two units of 300 MW each and employ subcritical Pulverized Coal Combustion {PCC)
technology) to its off taker, Uttar Pradesh Power Corporation Limited {(UPPCL).

The effective interest rate implicit in the finance lease was approximately 13% for the year ended March 31, 2026
and March 31, 2025.

Corpany as a lessee

The Company lease assets primarily consists of office premises which are of short term lease with the term of

nwelve months o less and low value leases. For these short term and low vaiue leases, the Company recognizes
he lease payments as an expense in the Statement of Profit and {0ss on a straight ling basis over the term of
se.
‘Ledse rentals recognized in the Statement of Profit and Loss is amounting to Rs. 22 lakhs (March 31, 2025:Rs

, lakhs) e
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22} Corporate Social Responsibility (CSR)

As per the section 135 (6) of the Companies Act, 2013, the Company is required to spend Rs. 412 lakhs (March
31, 2025: Rs. 335 lakhs) being 2% of the average net profit during the three immediately preceding financial years,
towards corparate social responsibility, calculated in the manner as stated in the Act. Against the said required
amount, the Company has spent Rs. 284 lakhs (March 31, 2025: Rs.489 lakhs) and adjusted Rs. 154 Lakhs
against excess spent for the financial year 2024-25 for purpose other than acquisition/construction of asset during
the financial year.

Details of unspent CSR Account of Financial year 2022-23 as below: Rupees in lakhs

Amount deposited into unspent CSR account for the financial year 2022-23 140
Less: Actual spent during financial year 2023-24 55
Less: Actual spent during financial year 2024-25 40
Less: Actual spent during financial year 2025-26 45
Balance -

23) Assets under lease
Rupees in lakhs

Particulars Gross Block (At Cost)
As at March 31, Additions Deductions As at March
2025 during the year | during the year 31, 2026
Freehold land 1.018 - - 1,018
Leasehold land 2,271 - - 2,271
Buildings 32,969 - - 32,968
Railway sidings 22,153 - - 22,153
Plant and machinery 656,686 - 68 656,618
Furniture and fixtures 98 - 6 02
Motor vehicle 28 - - 28
Cffice equipments 172 - 10 162
Computers 341 - - 31
Total 715,736 - 84 715,652

Note: The above value does not include exchange difference of Rs. Nil (March 31, 2025: Nil) for the year.

24} Disclosure pursuant to para 44 A to 44 E of Ind AS 7- Statement of cash flows:
Rupees in lakhs

Year ended
March 31,2025

Year ended

Particulars March 31,2026

L.ong term Borrowings
Opehing Balahce

- Non-Current 210,370 51,717
- Current 14,585 35,438
Changes in Fair Value

- impact of Effective Rate of interest 180 {1,756)

- Amount written back - {10,105}
Borrowed during the year - 225,000
Repaid During the year {14,585) (75,339)
Closing Balance 210,550 224,955

Short term Borrowings
Opening Balance - -
Availed during the year - 8,300

Repaid during the year - {6,300}

Closing Balance - -

Interest Accrued

Opening Balance ~ -

Interest accrued but not due on borrowings 809 -

Interest Charge as per Statement of Profit and Loss 24,302 11,342

Changes in Fair Value S

.- Impact of effective Rate of Interest 180 1,756

¢+ Interest paid to Lenders (23,835) {12,289)
tosing Balance 1,007 309
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25) During the previous year, the Company repald its borrowings from debentures in full and got a waiver of loan from
the lender of Rs. 10,105 iakhs for the same.

26) Ratios
Sr. | Particulars March 31, 2026 March 31, 2025 % Change
A | Current ratio’ {times) 24.74 18.91 31%
B Debt Equity ratio (times) 0.34 0.38 -12%
C | Debt Service Coverage ratio? (times) 1.55 0.37 324%
D | Retumn on Equity (%) 3 5.89 3.48 69%
E | inventory turnover ratio (times) 9.64 11.65 ~17%
F | Trade Receivables turnover ratio (times) 5.31 §.43 -17%
G | Trade Payables turnover ratio {times) 4.39 4.24 4%
H | Net Capital tumover ratio {times) 0.73 0.75 -2%
I Net Profit ratio (%) 2 11.47 6.62 73%
J Return on capital employed (%) * 7.76 4.05 92%

1. Current Ratio increased due to increase in inventories and cash and cash equivalents and reduction in current
liabilities.

2. Debt Service Coverage ratio improved due to significant improvement in operating profits and cash generation
enhanced the Company's ability to service its debt obligations.

3. Return on equity, Net Profit ratio and Refum on Capital employed improved as profit increased due
to reduction in other expenses, generated higher retums on shareholders' equity.

Sr. | Particulars March 31,2026 | March 31,2025
1 | Current assets 444,771 431,216
2 | Current liabilities 17,975 22,806
3 | Total Debt 210,550 224,955
4 | Equity excluding Revaluation Reserve 624,945 589,149
5 | Earnings before Interest and Tax and exceptional items (EBIT) 71,353 36,262
6 | interest on Long Term and Short-Term Debt for the year 24,302 11,342
7 | Principal Repayment of Long-Term Debt for the vear 14,585 75,338
8 | Net profit after tax 35,744 20,150
g | Earnings available for debt service 60,198 31,647
10 | Average Shareholders’ fund 607,047 579,097
11 ¢ Inventory 35,626 28,996
12 | Average [nventory 32,311 26,143
13 | Average Trade Receivables 58,718 47.359
14 | Average Trade Payables 4,493 4,404
15 | Turnover {Revenue from operation) 311,566 304,550
16 | Credit Purchase 19,733 18,670
17 | Capital employed 919,996 895,623
18 Equity 624,945 589,148
19 Debt 210,550 224,955

20 Deferred tax liability 84,502 81,420

21 Working Capital 426,796 408,410

Ratios have been computed as under:

Current Ratio: Current Assets/Cumrent Liabilities

Debt Equity Ratio = Total Debt / Equity excluding Revaluation Reserve

Dett Service Coverage Ratio = Earnings available for debt service / (interest on Long Term and Short-

Term Debt for the periodfyear + Principal Repayment of Long-Term Debt for the period/ year).
Retum on Equity = Net profit after tax/ Average Shareholder’s fund

inventory turnover ratio = Tumover / Average inventory

Trade Receivables tumover ratio = Turmover / Average Receivables

Trade Payables turnover ratio = Credit Purchase / Average Payables.

Net Capital tumover ratio = Turnover / Working capital
Net Profit ratio = Net Profit after tax/ Turnover
Retum on capital employed = EBIT / Capital employed
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27)

28)

29)

30)

31)

32)

During the previous year ended March 31, 2025, pledge over 13,788,604 shares representing $2% equity share
capital of Vidarbha Industries Power Limited (VIPL), created by the Company was enforced by Axis Trustee
Services Limited as trustee for CFM Asset Reconstruction Private Limited and Axis Bank Limited, the lenders of
VIPL (the "Lenders") on September 17, 2024, whereby all voting rights in respect of the shares of VIPL shall be
solely exercised by them along with takeover of the management and control of VIPL. Pursuant to the settlement
agreement entered between the Company, the holding company and lenders, resulting in release and discharge
of Corporate Guarantee given by the holding company, undertakings and all obligations and claims thereunder in
refation to the outstanding debt of VIPL..

During the previous year ended March 31, 2025, the Company issued 4,000 NCDs with face value of Rs.
10,00,000 each, aggregating to Rs. 40,000 fakhs. The proceeds from the issuance of these NCDs are utilised
towards giving inter Corporate Deposits to Reliance Velocity Limited (RVL), a Promoter Group Company at arm's
length basis. RVL refunded the said {CD to the Company and the NCDs were fully repaid during the previous
year.

The Company has no such transaction which is not recorded in the books of account that has been surrendered
or disclosed as income during the year in the tax assessment under the Income tax Act, 1961.

Additional regulatory information required by schedule ll of Companies Act, 2013.
a. As per Section 248 of the Companies Act, 2013, there are no balances outstanding with struck off companies.
b. During the year the company is not declared wilful defaulter by any bank or financial institution or other lender,

¢. During the year the company has not entered into any scheme of arrangement in terms of section 230 to 237
of the companies act.

d. During the year the company has not traded or invested in crypto currency or virtual currency.
e. During the year the company has not revalued its property, plant and equipment or intangible assets or both.

f.  There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond
the statutory period.

g. The borrowings obtained by the company from banks and financial institutions have been applied for the
purposes for which such loans were taken.

h. The Company has complied with the number of l.ayers prescribed under clause (87) of section 2 of the
companies Act, 2013 read with Companies (restriction on number of Layers) Rules, 20147,

i. No proceeding has been initiated on or are pending against the Company for holding benami property under
the Benami Transactions {Prohibition) Act, 1988 {45 of 1988) and Rules made thereunder.

{a) The Company has not advanced or lpaned or invested funds to any other person(s) or entity(ies), including
foreign  entities {Intermediaries) with the understanding that the Intermediary shall directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate
beneficiaries) or provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

{b) The Company have not received any fund from any person(s) or entity{ies), including foreign entities (Funding
Party) with the understanding {whether recorded in writing or otherwise) that the Company shall directly or
indirectly tend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
funding party company {ultimate beneficiaries) or provide any guarantee, security or the like fo or on behalf of the
uitimate beneficiaries.

Share Based Payments
a) Scheme detaiis:

During the Year ended March 31, 2026, the Nomination and Remuneration Committee of the holding company
granted 28,09,732 Employee Stock Options {ESOPs) under the Reliahce Power - Employese Stock Option
Scheme, 2024 (ESOS-2024) fo eligible employees of the Company. The ESOPs granted are subject to
achleverment of specified performance conditions and continued employment and shall vest equally in four annual
tranches over a total vesting period of four years from the date of grant. Details of number of options outstanding
have been tabulated below:
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iz Financial Year No of options outstanding as at Financial Year £xercise
(Year of Grant) of Vesting Price {Rs.)
March 31, 2026 March 31, 2025
1 ESOS - 2024 352,076 - 2025-26 to 2029-30 31.35
2 ESOS - 2024 2,443,835 “ 2025-26 to 2029-30 10.00
Total 2,795,911 -

Exercise period would commence from the date of vesting and would expire not later than four years from the

Grant Date.

b) Fair Value on the grant date:

The fair value at grant date is determined using "Black Scholes Model" which takes into account the exercise
price, term of the option, share price at grant date and expected price volatility of the underlying shares, expected

dividend yield and the risk free interest rate for the tetm of the option.

The model inputs for options granted during the year ended March 31, 2026 are mentioned below:

Sr | Particulars ESQOS - 2024 ESCS - 2024
1 | Weighted average exercise price Rs. 231.35 Rs.10.00
2 | Grant date: 10.11.2026 10.11.2026
3 | Vesting year: 2025-26 to 2028-30 2025-26 to 2029-30
4 | Share Price at grant date Rs. 39.19 Rs. 38.19
5 | Expected price volatility of Company's share. 55.09% 1o 57.91% 55.09% to 57.91%
6 | Expected dividend yield: 0% 0%
7 | Risk free interest rate: 5.91% o 6.30% 591% 106.30%

The expected price volatility is based on the historic volatility (based on remaining life of the options)

¢) Movement in share options during the year:

For ESOS - 2024

As at 31st March, 2026 As at 31st March, 2025

. Number of Weighted Number of Weighted
Particuiars share option average | share option average
exercise price exercise price
(Rs.} (Rs.)
Balance at the beginning of the year - - - -
Granted during the year 3,68,730 3135 - -
Forfeited during the year (7,654) - - -
Exercised during the year - - -
COutstanding at the end of the year 3,52,076 31.35 - -

Exercisable at the end of the year - - -

For ESOS - 2024:

As at 31st March, 2026 As at 31st March, 2025
. Number of Weighted Number of Weighted
Particulars share option average share option | average exercise
exercise price price (Rs.)
(Rs.)
Balance at the beginning of the year - - - -
Granted during the year 2,450,002 10 - -
Forfeited during the year (6,167} - - ~
Exercised during the year - - - -
Qutstanding at the end of the year 2,443,835 10|
.Exercisahle at the end of the year - }

(Mar‘?h 31, 2025 - Ni).

We ghted average remaining contractual life of the share option outstanding at the end of year is 6.12 yeaf
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33)

34)

d) Total expenses arising from share-based payment transactions recognised as part of employee benefit
expense are as follows:

Rupees in lakhs

Particulars As at March 31, 2026 As at March 31, 2025

Share based payment expense 173 -

Total 173 -

e) Total contribution from holding company arising from share-based payment transactions recognised as part of
reserves are as follows:

Rupees in lakhs

Particulars As at March 31, 2026 As at March 31, 2025
Share based payment expense 173 -
Total 173 -

During the previous year ended March 31, 2025, the Company made advance payments to a vendor under a work
order. Subseguently, it was discovered that the said vendor has not performed the contracted work and had
allegedly involved in arranging fake bank guarantees for Reliance NU BESS Limited (RBNL), a fellow subsidiary
of the Company. The Company terminated the work order, recovered part of the advance and initiated civil
proceedings for recovery of the balance advance amount.

In this regard, RNBL had lodged a criminal complaint with the Economic Offences Wing (EOW} of the Delhi Police
on October 16, 2024, against said vendor/third parties who had aranged the fake bank guarantee in relation to
participation in a tender issued by Solar Energy Corporation of India (SECI). Pursuant to the said complaint, a
First Information Report (FIR) was registered by the EOW on November 11, 2024, against the said vendor/third
parties. The ED investigation was initiated based on the aforesaid FIR and £D registered an Enforcement Case
Information Report (ECIR) being ECIR/STF/14/2025. During the quarter ended December 31, 2025, the ED filed a
Supplementary Prosecution Complaint against the Parent Company, the Company, RBNL and certain individuals
in connection with the SEC! fake bank guarantee matter. One former Key Managerial Personnel of the Parent
Company has been arrested, and the matter is sub judice. The Company, the Parent Company, its individuals and
its fellow subsidiaries acted bona fide, are victims of fraud by the said vendor/third partles. The Company, the
Parent Company, its individuals and its fellow subsidiaries have not been held guitty of any wrongdoing, and the
allegations are vet to undergo judicial scrutiny.

Subsequent to the year ended March 31, 2026, the Parent Company and the Company filed petitions befare the
Hon'ble Delhi High Court seeking quashing of the ED proceedings, inciuding the ECIR, the Supplementary
Prosecution Complaint, and all consequential proceedings.

The figures for the previous year are re-casted / re-grouped, wherever necessary.
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