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IN THE NEWS

TRUMP PLEDGES
EXTRATROOPS
FOR POLAND

&1 US PRESIDENT
=1 DONALD

: Trump
surprised
NATO allies by
pledging to
send an
additional 5,000 troops to
Poland, but Secretary of
State Marco Rubio
cautioned alliance
ministers that Washin-
gton's frustration with
some of them would still
need to be discussed.
"The President's views of,
frankly, disappointment at
some of our NATO allies
and their response to our
operations in West Asia
are well documented,”
Rubio said on Friday at a
gathering of NATO
foreign ministers in the
Swedish town of
Helsingborg.

AlIB announces
$10 billion
fund facility

THE ASIAN INFRAS-
TRUCTURE INVESTMENT
Bank (AlIB), has launched a
$10-billion fund facility to
provide support to member
countries affected by conflict
in West Asia. The Beijing-
headquartered bank said
that the Energy, Food Secu-
rity and Economic Resilience
Facility is open to its member
countries whose deve-
lopment may have been
affected by the conflict that
has triggered energy short-
ages globally.

Pak to issue coin
to mark 75 yrs of
ties with China

PAKISTAN HAS ANNOUNCED
the issuance of a special PKR
75 commemorative coin to
mark the 75th anniversary of
diplomatic relations with
China, as the two countries
continue celebrations of their
longstanding strategic
partnership. AGENCIES

MUNIR’S SECOND VISITTO IRAN IN LITTLE MORE THAN AMONTH

Pak army chief reaches Tehran
to expedite efforts to end war

® Fresh diplomatic
efforts come amid
fears of renewed
conflict in W Asia

SAJJAD HUSSAIN
Islamabad, May 22

PAKISTAN ARMY CHIEF Field
Marshal Asim Muniron Friday
reached Tehran for a crucial
visit to expedite efforts for a
deal between the US and Iran
toend thewarin theregion,the
army said.

According to a statement
issued by the army, Field Mar-
shal Munir’s visit is “part of
ongoing mediation efforts”.

On arrival, he was received
and warmly welcomed by
Iranian Interior Minister
Eskandar Momeni at the air-
port. Pakistan’s Interior Min-
ister Mohsin Naqvi was also
presentattheairport,accord-
ing to the army.

His second visittoTehranin
little more than a month
comes after progress was
reported in talks held by Naqvi,
who has been in Iran since
Wednesday, with top Iranian
leadership, including twice
with Foreign Minister Abbas
Araghchi,according to sources.

Field Marshal Munir will
meet with important Iranian
dignitaries and discuss the
ongoing Iran-US talks,regional

US says ‘slight progress’in talks...

TRUMP HAS REPEATEDLY set
deadlines for Tehran and then
backed off. But he’s also previ-
ously indicated he would hold
off on military action to allow
talks to continue, only to turn
around and launch strikes.That
happened at the war’s outset,
when he ordered strikes in late
February shortly after indicat-

-?:u'.P

| | i Lhr'l‘
o ul‘f-"'
£ N

Raheleh an Iranian woman who lost two of her children in Minab school strike on February 28,
reactsin Iran

peace and stability, and other
matters of mutual interest
during the visit, sources said.

Separately, Iran’s state-run
Press TV reported that Field
Marshal Munir arrived in
Tehran on Friday to discuss
ongoing Iran-US negotiations
aimed at ending the war.

His visit comes after For-
eign Office spokesperson Tahir
Andrabi, when asked about it,
said he could “neither deny nor
confirm” reports about a
“high-level delegation”visiting
Iran from Pakistan.

US Secretary of State Marco
Rubio on Thursday said he
believed that “Pakistanis will
be travelling to Tehran today”,
while Naqvi was already in
Tehran and holding meetings
with the political leadership.

Rubioalsosaid that despite
‘good signs’in Iran talks,‘other
options’remain on the table.“I
don’twant to getahead of it...I
think we’ve made some
progress,” Rubio said.

Andrabi also said that Pak-
istani leadership was in touch
with the Iranian President,

FROM THE FRONT PAGE

ing he would let talks play out.

Trump said he called off
attacks on Iran this week at the
request of allies in West Asia,
including the leaders of Qatar,
SaudiArabiaand the United Arab
Emirates. But Trump’s decision
togive thetalksachancesparked
tension with Israeli Prime Min-
ister Benjamin Netanyahu.

An officialwho spoke on the
condition of anonymity
because they were not autho-
rised to speak said that Trump
and Netanyahu had a “dra-
matic” phone conversation
Tuesdayabout thestatus of the
Iranian negotiations and that
Israel is angry with Trump’s
effortstostrikeadeal with Iran.
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21, 2026, have approved the audited financial results of the Company for
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www.bseindia.com and www.nseindia.com and can also be
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Tel: +91 (22) 6709 5050
EXTRACT OF AUDITED FINANCIAL RESULTS

Colgate-Palmolive (India) Limited

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Quarter Quarter Quarter
Ended Ended Ended
Particulars March December March
31, 2026 31, 2025 31, 2025
(Audited) (Unaudited) (Audited)
1 Revenue from operations 1,59,535 | 1,48,613|  1,46,251
2 Profit Before Exceptional ltem and Tax 49,061 44,409 47,762
3 Profit Before Tax (After Exceptional ltems) 47,403 43,570 47,762
4 Net Profit After Tax for the period 35,332 32,386 35,500
5 Total comprehensive income for the period 34,217 31,980 35,118
6 Paid-up Equity Share Capital 2,720 2,720 2,720
(Face value: Re 1/- per share)
7 Reserve excluding Revaluation Reserve - - -
8 Basic and Diluted Earnings per share 12.99 11.91 13.05

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial
Results are available on the website of the Company at https://www.colgatepalmolive.co.in/ and on the websites of the Stock
Exchanges where the shares of the Company are listed i.e. https://www.bseindia.com/ and https://www.nseindia.com/.

2. The Company has declared a Second Interim dividend of Rs. 24/- per share aggregating to Rs. 65,277 Lakhs on May 22,
2026 for FY 2025-26 which will be paid on and from June 17, 2026. The Board of Directors at its meeting held on October
23, 2025 had earlier declared the First Interim Dividend of Rs. 24/- per share aggregating to Rs. 65,277 Lakhs for the
FY 2025-26 which was paid on and from November 19, 2025.

Managing Director and CEO

(Rs. in Lakhs)

Year Year
Ended Ended
March March
31, 2026 31, 2025
(Audited) (Audited)
6,03,504  6,04,017
1,80,893 1,92,984
1,78,396 1,92,984
1,32,531 1,43,681
1,31,010 1,43,299
2,720 2,720
1,55,691 1,63,727
48.73 52.83

Prabha Narasimhan

DIN : 08822860
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REUTERS

adding that “this is part of
engagementswith neighbour-
ing countries”.

Munir dashed to Tehran
after Interior Minister Naqvi
held two rounds of talks with
Iranian Foreign Minister
Araghchi as part of efforts to
end the conflict in the region.

Nagvilanded in Tehran on
Wednesday on an unan-
nounced visit, his second in
less than a week, aiming to
reduce the differences
between Tehran and Wash-
ington.

The White House declined
to comment on the substance
or tenor of the call. Trump told
reporters after the conversa-
tion that Netanyahu “will do
whateverIwanthimtodo.”The
commentsare some of the first
public signs of daylight
between the leaders since they
launched the war.

Warsh says he will lead
a ‘reform-oriented’ Fed

Trump says he
wants incoming
Fed chair to be
independent

REUTERS
Washington, May 22

KEVINWARSH, WHOSE broad
criticism of current US Federal
Reserve officials, playbook for
rate cuts and ties to President
Donald Trump elevated him
past other contenders to lead
the centralbank,wassworninas
Fed leader on Friday at a pivotal
moment for monetary policy
and the American economy.

An unfolding boom in Al
technology is reshaping the
economyinways Fed officials say
could be profound for workers,
companies and consumers, but
will be hard for Warsh and his
colleagues to assess in real time.
Atthe same moment,inflationis
high and potentially heading
higher as the economy copes
with shocks including oil driven
over $100 a barrel by the US-
Israeliwarwith Iran, highimport
tariffs,and utilityand other costs
rising due to the Al rollout.

The debate over policy is

US President Donald Trump (right) speaks with new Federal
Reserve Chairman Kevin Warsh during the latter's swearing-in
ceremony at the White House on Friday AP

already at a high pitch, with Fed
Governor Christopher Waller, a
Trump appointee who was
interviewed for the job Warsh
won, on Friday making a signif-
icant turn in his own thinking
and agreeing with a group of
recent Fed dissenters that the
central bank should drop the
“easingbias”fromits policy out-
lookand open the doortoa pos-
sible rate hike.

With recent data showing
inflation broadeningand inten-
sifying across the economy, the
Fed should “make it clear that a
rate cut is no more likely in the
future than a rate increase,”
Waller said shortlybefore Warsh

was swornin.

Warsh, 56, won Trump’s
backing for the job over a year-
long publicauditionamong the
top candidates.

In that span, the new chair
has laid out ambitious reform
goals for a central bank he
argues had begun to lose its
way by the time he quit his for-
merseatasagovernorin 2011
in opposition to Fed bond-buy-
ing. Now, though, his first
months may be consumed
with the more pressing
dilemma of whether to raise
interest rates to keep inflation
from moving further beyond
the Fed’s 2% target.

WHO chief raises risk of Ebola
outbreak in Congo to‘very high’

REUTERS
Geneva, May 22

THE WORLD HEALTH Organi-
zation has raised the risk of the
Bundibugyo strain of Ebola
turningintoanational outbreak
in the Democratic Republic of
Congo to“very high”.The strain,
for which there is no approved
vaccine or treatment, was
declaredanemergency ofinter-
national concern by the WHO
on Sunday.
“Wearenowrevising ourrisk
assessment to very high at the
national level, high at the
regional level, and low at global
level,” WHO Chief Tedros

WHO Director General Tedros
Adhanom Ghebreyesus

Adhanom Ghebreyesus said.

So far, 82 cases have been
confirmed in Congo,with seven
confirmed deaths, 177 sus-
pected deaths and almost 750

Space ETFs are booming in
anticipation of SpaceX PO

REUTERS
Rhode Island, May 22

SPACE-THEMED EXCHANGE-
traded funds are blasting off,
withasset managersrushingto
issuenew productsahead of the
much-anticipated IPO by
industry giant SpaceX and
investors jumping aboard the
space bandwagon. Space-
related ETFs haveattracted $1.3
billion in new cash in the last
month alone, pushing total
assets under management in
theembryonicsegmentto $3.3
billion, according to Morn-
ingstar Direct.

The popularityhasbeen dri-
ven by Elon Musk’s SpaceX as
well as a realization among
investors that this may mark
only thebeginning of meaning-
ful growth in the space econ-

THE SINGAPORE-BASED FIRM
lastweek launched the ¥1,200-
crore LC Lumiere Credit Fund,
focused on senior secured lend-
ing toreal-economy companies
backed by strong collateral. The
fund will deploy capital across
growth financing, acquisitions,
sponsor-backed transactions,
refinancing and cross-border
opportunities.

Guptasaid the current envi-
ronment gives lenders greater
negotiating power. “In a rela-
tively uncertain environment
like this, investors are able to
negotiate better terms around
collateral, covenants and cash-
flow servicing, he said.

As the asset class has
expanded, deal sizes too have
grown sharply. According to
Gupta, many transactions are
now in the ¥200-500 crore
range,whilethelargestdealsare
runninginto severalbillion dol-
lars,among the biggest in Asia.

ASK Alternates, the alterna-
tives arm of Blackstone-backed
ASK Asset & Wealth Manage-
ment Group,lastweeklaunched
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omy, as envisaged by Musk and
his plans to colonise Mars.

“We tend to see this happen
whenever something new and
shinyappears on the scene,’said
BryanArmour,an ETFanalystat
Morningstar, referring to the
proliferation of new products.

Until this year, investors
whowanted to put theirmoney
into an ETF dedicated to the
space economy rather than the
much broader aerospace and
defense sector had onlyasingle
option: the Procure Space ETF,
launched in 2019.

But in the last three months,
since SpaceX began signaling to
the market that it would indeed
forgeaheadwithanIPOin 2026,
UFOhasbeenjoined by sixmore
funds,eachwithitsown twiston
the space themeinits ticker.

Oneof them,the $1.27 bil-
lion Tema Space Innovators
ETF, has accumulated more in
assets in the seven weeks
sinceitslaunch thanthe $972
million UFO has in the seven
years since its debut, accord-
ing to data from Morningstar
Direct.

Volatile mkts see pvt credit’s big fund rush

its second private credit fund
with a target corpus of 32,500
crore and a greenshoe option of
1,500 crore.

Shantanu Sahai,head of pri-
vate credit at ASK Alternates,
said the firm expects returns to
improve marginally as larger
fund sizes and ticket sizes

strengthen its ability to negoti-
ate pricing and structure trans-
actionsindependently.

“Given that we are targeting
a larger fundraiser, it will allow
ustostructuredealsourselvesas
well,” Sahai said.

He added that with public
equity markets delivering
muted returns over the last two
years, private credit has
emerged as an attractive alter-
native offering mid-teen yields
backed by exposure to high-
quality businesses and secured
collateral,though theasset class
remains subject to credit,liquid-
ityand market risks.

Sahai said the current envi-
ronment favours performing
credit over distressed debt or
venture debt.“Indifficult macro
conditions, it is usually the
stronger companies that survive
and consolidate market share.
This is a good time for us to
increase exposure to such busi-
nesses,” he said.

Rahul Chhaparwal, partner
at Kotak Alternate Asset Man-
agers, echoed a similar view.

suspected cases.Thesituationin
Uganda is stable,with two cases
confirmed in people who trav-
elled from the DRC,one of them
fatal, Tedros said.

“The potential of this virus
spreading rapidly is high, very
high, and that changed the
whole dynamic,” said Abdirah-
man Mahamud, WHO Director
of Health Emergency Alert &
Response Operations.

Measures takenin Uganda,
including intense contact
tracing and cancellation of a
mass gathering, appear to
have been effective in stem-
ming the spread of the virus,
Tedros said.

Gabbard
quits in latest
Trump exit

PRESIDENT DONALD
TRUMP'S spy chief Tulsi Gab-
bard said she was resigning
from her post, citing her hus-
band’s bone cancer diagnosis,
Fox News Digital reported Fri-
day. Gabbard notified Trump
duringan Oval Office meeting
of herdecisionand herlast day
is expected to be on June 30,
the outlet reported, citing a
resignation letter.
“Unfortunately,I must sub-
mit my resignation, effective
June 30,2026,” the letter said,
according to the report. “My
husband, Abraham, has
recently been diagnosed with
an extremely rare form of
bone cancer.” The resignation
of Gabbard comes as the US
has become stuck in a stale-
mateinitswarwith Iran,acon-
flict that has triggered a global
energy crisis. BLOOMBERG

With public markets volatile
and IPO sentiment weakening,
companiesare finding it harder
to raise growth capital through
listed markets, he said.

“Thisiswherealternateasset
investors are stepping in. We
expect strong demand for
bespoke funding solutions such
as preferred equity, structured
last-mile financing and mezza-
nine financing,” Chhaparwal
said.

While near-term macro
headwinds could affect corpo-
rate cash-flow timelines, the
need for strategic capital across
corporate India remains intact,
headded.

“The traditional banking
system has structural rigidities,
creatingaclearcomplementary
space for private credit. We see
the current macroenvironment
not as a demand destroyer, but
as a catalyst for highly struc-
tured and resilient corporate
financing solutions,” he said.
KotakAlternate Asset Managers
is currently looking to raise a
$3-billion private credit fund.
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BABA ARTS LIMITED

CIN: L72200MH1999PLC119177

Regd. Office: B1 & B4, Baba House, 86, M.V. Road, Andheri (East), Mumbai 400093
Tel: 022-49794623 Website: www.babaartslimited.com
Email: babaartslimited@yahoo.com/investors@babaartslimited.com

EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

(Rs. In Lakh except EPS)

SCHEDULE- All the piece and parcel of the
land bearing cadastral survey no. 363
admeasuring area 29572.130 sq. mtr. and
cadastral survey no. 364 admeasuring area
35776.200 sq. mtr. situated at Malabar and
Kambala Hill Division, Mumbai.

Sd/-

Pranali Daware, Advocate
D-437, Clover Center, Camp, Pune- 411001
Contact : 7558448970/ 9822098204
Email id : pranalidaware07 @gmail.com
Place : Mumbai Date : 23/05/2026
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offer process is currently in progress.

Place : Mumbai
Date :21st May, 2026

accounting practises and polices to the extent applicable.
4) Mr. Gordhan P. Tanwani, the Promoter of Baba Arts Limited (the Company) has entered in to a Share Purchase Agreement
with Skybridge Interactive LLP (“Acquirer”) on 25th February, 2026 pursuant to which the Promoter has agreed to sell to the
Acquirer 3,92,00,000 equity shares having face value of Re 1/- each representing 74.68% of the equity and voting share
Capital of Baba Arts Limited (“Target Company”) at a price of Rs.6/- (Rupees Six ) per equity share payable in cash. The open

du eeq /e 2o7u- 38 oRamt f2.: 3¢ UT=, 203§ TSt Toeret ot emfor awterfvar vewfm faia fewwi=r feremor Quarter Ended Year Ended
98.0%.20%6, BT ATa: Hel fdaR FEa Particul Aodi - Aodi Aodi Aodi
- R e o T § w (%. @) Sr. | Particulars udited| Unaudited udited udited udited

oA suAfigEal s At T T e o™ No 31.03.2026| 31.12.2025| 31.03.2025] 31.03.2026| 31.03.2025
TR /TG ST e T e, o st awed, | aefedar, | oaeEd, | g, 3w, 1. | Total Income from Operations 571.55 287.08 320.08]  1,594.52 688.53
HATET dq® @H: F. ¥E,39,360.04, . 038 03 3034 038 203
S . 43, co0 /-, PR AR FvATHR sTerETaRTara| STeRETa e | SToRaTaier| eRamaRieE | et 2. | Net Profit/(Loss) for the period 10.84 6.20 60.04 83.65 194.07
sifem qTE ST are: 0¢.0f 2036 T 3, % | e TRt sem FACEEIN IREETIEDERER IEVXWAVET] BERTIVIEITY I Ren (Before Tax, Exceptional and/or Extraordinary Items)

tio0 Al A, fafamr susTATER S 3| W AT s T (T A ST S ) LuRLRe| 9,800 g8R%.08]  Reco.xy]| 1%,3w.%y 3. | Net Profit/(Loss) for the period Before Tax 10.84 6.20 60.04 83.65 194.07
0%.06.30%% TSl 7. :3c A1 A (After Exceptional and /or Extraordinary Items)
et .ireps.gov.in_sra=a TGO HIHHTATG Heee8 T (STTATGICHe ST %,%84.80 %,23%.30 JERR.0%, ?,6¢0.33 %9,3%%. ) )
i i SERISSSASA o | T (AR ) RnE B o o 4. | Net Profit/(Loss) for the period After Tax 10.43 5.18 43.94 65.30 143.84
—r— Hacebook com/WesternRly x| FT FTaEEiHR fFedes T (e s %,23¢.0% ¢¥3.8¢|  %,3%0.8% 0, UEE. LY ¢,430.3% (After Exceptional and/or Extraordinary Items)

: FIAEHTHA TET FAATAE I (IR T/ (der) (FwEE) [ (¢aete)[ (R,84¢.3¢)| (¥,383.98) | 23,8403 %8,C40.2¢ 5. | Total Comprehensive Income for the period 9.69 5.02 40.45 64.34 140.02
PUBLIC NOTICE SO SR FEHI I (FTHATT) T2 [Comprising Profit/(Loss) for the period (After Tax)

NOTICE is hereby given to public at large to TN ST W (R e o S ) YR e YIS P v and Other Comprehensive Income (After Tax)]
the effect that my Clients namely Mr. — o) (g ‘ ’ ‘ - ‘ 6. | Equity Share Capital 52500  525.00 52500  525.00 525.00
Himayat Ali Khan and others (legal heirs of R S ST . . (TR - R ) ( ) e s o D , P i i ’ ’ ’ ' '
Mir Zulfekhar Jah Bahadur) and Mr. Mir ? S.6e & S.co Go.28 Be.ce 7. | Other Equity (Excluding Revaluation Reserve) - - - 2215.17 2150.83
Salabath Ali Khan and others (legal heirs of . r———— s as shown in Audited Balance Sheet
Mir Bojhat Jah Bahadur) are the owners of 3% Flla RoR% iliil gqé'a“ iim'é' ATt Elﬂiaii?ill aaiuamiii %'W 8. | Earnings Per Share (of Re.1/- each)
the Ianq property mgntioned herein beloyv. (%. AT for the continuing and discontinued operations
My clients have interest in the said eTeH fereTt et 7 1. Basic : 0.020 0.010 0.084 0.124 0.274
property by way of heirship from Late( § | T oo T oos T oee o 2. Diluted : 0.020 0.010 0.084 0.124 0.274
Nizam H.E.H.Nawab Mir Sir Osman Ali = queiter ?o?a’ ot . ?o?a’ SRt N
Khan Bahadur and they have never ’ o p—— otes:
alienated their share in the property by any ¥ [ ot e ﬂTZ':;;:‘: PR R e IR 1) The above is an extract of the detailed forlmat of audited flnanC|alI rgsults f(?r qL.JarTer anc} year ended on. 31st March, 2026lflled
means to anyone. T s = = T RTTRY: e YT RIS with the Stock Exchange under Regulation 33 of the SEBI ( Listing Obligations & Disclosure Requirements) Regulations,
This notice is hereby given to public at g ( ‘ ) T T T e T 2015. The same can be accessed by scanning the Quick Response Code given below.
large thlat my client has rightful interest in P = o ———————— TRTT naee]  terest|  cantes %,0%0.00 The full format of the statement of the standlone financial results are available on the websites of the Stock
the said property andl hence hereby Exchange (www.bseindia.com) and the Company website (www.babaartslimited.com).
declare that any transaction done by any % | i T fedes T (STErereh arsiuzer) %,362.0% s T R 4,365,063 2) The above audited results for the quarter and year ended 31st March, 2026 have been reviewed and recommended by the
otherperson orlegal entity in respect of the b | AT TR TR FeEHTRT e (oA R 9%/ (e (FwEm) S (2,044.32) greug| (3uvcms)  83.06|  f0,¢3%.0% Audit Committee and thereafter approved by the Board of Directors of the Company at its meeting held on 21st May, 2026. As
said property shall not be binding on the ko IET () T required under Regulation 33 of the the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, the
right and share of my clients and my i Statutory Auditors of the Company have conducted audit of the above financial results for the quarter and year ended 31st
clients shall not be responsible for any & | YO SiTeiel HHATT Sisae (30 e %, U/ - Tt @A) BR¢.43 §3¢.43 §R¢.43 §¢.43 ER¢.43 March, 2026 and have expressed an unmodified opinion on these financial results.
|dam|agi'st O(; Iosts Cau;st:d to ant)l/ person or o [ufa wm T v . (SEE E. W/ - D 5 ge) (s F1) T A - . - . - 3) The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
£gal entity dué to such transaction. 2 - - — — - (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as amended from time to time and other recognised

For Baba Arts Limited

Sd/-

Nikhil G. Tanwani

Chairman & Managing Director
DIN:01995127
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