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May 29, 2026 

  BSE Limited 
  Phiroze Jeejeebhoy Towers, 
  Dalal Street, Fort, 
  Mumbai 400 001 
BSE Scrip Code : 532939 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot C/1, G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai 400 051 
NSE Scrip Symbol:  RPOWER 

 
Dear Sirs, 
 
Sub: Annual Secretarial Compliance Report for the financial year ended March 31, 2026 

 
In terms of Regulation 24A of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose herewith the Annual Secretarial 
Compliance Report issued by M/s. Ashita Kaul & Associates, Practicing Company Secretary, for 
the financial year ended March 31, 2026. 
 
Please take the same on record. 
 
Yours faithfully, 
 
For Reliance Power Limited 
 
 
 
Ramandeep Kaur 
Company Secretary 
 
Encl: As above 
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Annual Secretarial Compliance Report of Reliance Power Limited for the financial year 
ended March 31, 2026 

l o 
Reliance Power Limited 
Relidnce Centre, Ground Floor, 
19, Walchand Hirachand Marg, Ballard Estate, 
Mu mbai, Maharashtra, India, 400001 

We, Ashita Kaul & Associates, have examined: 

(a) all the documents and records made available to us and ex planation provided by 
Reliance Power Limited (CIN: IA0101MH1995PLC084687) ("the listed entity"), 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 
(c) website of the listed entity, 
(d) any othPr dorunwnt/ filing, as may \)t> relevant, which has bf>en re lif'd upon to rnakP 

this ce rtification, 
for the financial year ended March 31 , 2026 ("Review Period") in respect of compliance with 
the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the regulations, 
circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and 
the regulations, circulars, guidelines issued thereunder by the Secu rities and Exchange 
Boa rd of India ("SEBI"); 

The spec ific Regulations, whose provisions and the circulars/ guidelines issued thereunder, 
have been examined, include:-

(a) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; 
(b) SEBI (Issue of Capi tal and Disclosure Requirements) Regulations, 2018; 
(c) SEBI (Substan tial Acquisition of Shares and Takeovers) Regulations, 2011; 
(d) SEBI (Buyback of Securities) Regulations, 2018; (Not applicable during the review 

Period) 
(e) SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; 
(f) SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021; 
(g) SEBI (Prohibition of Insider Trading) Regulations, 2015; 

and circulars/ guidelines issued thereunder; 

and based on the above examination, we hereby report that, during the Review Period: 

.\clclress: C. -0:!. Grou n d F loor, Eteruit~· Com mercial Comp lex. Teen Haath Naka. LBS Marg, Thane West 
400601 



Ashita l{aul & Associates 
PrncticinA" ( 'ompan~ S(•crPtary 

t !I I !HW2:t:t! 128 I 11..;hitn "'-'sashilalrnul.eom 

(,1) rtw lisll'd t'nlitv h,1s l·ompl hi with tlw p rov isions of the above Reg ul atio ns and circu lars/ 
gui,klim's iss11 ' d there under, l' \:cept in respect of matters s pec ified below: 

s 'ompl lkgul Oc\li Ac Type of Action Deta Fine Observ 1 Manag Rem 
r. iancc at ion/ ation ton (Advisory/Clarific ils of Am ations/ ement arks 

Rcquir Circul s Ta ation/Fine/Show Vio l oun Remar Respo 
0 . cmcnt ar No. ke Cause Notice/ atio t ks nse 

(Regul 11 Warning, etc.) 11 of the I 
ation~ by Practici 
circula ng 
rs/ Compa 
gu ide) ny 
ines Secreta 
includ ry 
ing (PCS) 
specifi 
C 

clause) 
Nil 

(b) The listed enti ty has taken the fo llowing actions to comply with the observations made in 
prev ious re ports: 

Sr. Observ ationsj Observations Compliance Details of Remedial Comments 
No. Remarks made Requirement violation actions, of the PCS 

of the in the (Regulations/ / deviations if any, on the 
Practicing secretarial circulars/ and taken by actions 
Company compliance guidelines actions the listed taken by 
Secretary report for including taken / entity the listed 
in the the year specific penalty entity 
prev ious ended clause) imposed, 
reports) if any, on 
(PCS) the listed 

entity 
NA 

(c) We he reby report tha t, during the review period the com pliance status of the listed entity with 
the fo llowing req uirements: 

-- --

Sr. Particulars Compliance Observations/ Remarks by PCS* 
No. Status (Yes/ 

No/NA) 
1. Secretarial Standards: 

The co mpliances of the listed entity a re in Yes -
accord ance with the a pplicable Secre ta rial 

,,-,:,· 

4 
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c.,1,rnd,11d" (SS) issut'd by the lnslitutr of 
1..._ om I ., ,, , Sl'l'r'l' I,, rit's ol l nd i,, (ICSI). 
\ tloptiq_n and timely updat ion of the 
Polici~: 

• J\11 applicable policies under SEBI 
Rrgu lalions are adopted with the 
approval of board of directors of the 
listed enti ty . 

• All the policies are in conformity wi th 
SEBI Regulations and has been reviewed 
& timely updated, as per the regulations/ 
circulars/ gu idel ines issued by SEBI. 

Maintenance and disclosures on Website:-

• The listed entity is maintaining a 
functional website. 

• Timely dissem ination of the documents/ 
information under a separate section on 
the website. 

• Web-links provided in annual co rporate 
governance report under Regulation 
27(2) are accura te and specific which re-
directs to the relevant 
docu ment(s)/section of the website. 

Disoualificalion of Director(s): 

None of the d irector of the Company are 
disq ualified under Section 164 of Companies 
Act, 2013. 

D etails reiated to Subsidiaries of listed 
entity: 
(a) Identifica tion of material subsidiary 

compan ies. 
(b) Requirements w ith respect to d isclosure 

of material as well as other subsidiaries. 
Preservation of Documents: 

The listed enti ty is preserv ing and 
maintaining record s as prescribed under 
SEBI Regulations and disposal of reco rd s as 
per Pol ic of Preservation of Documents and 
A rchival policy prescribed under the LODR 
Regulations. 

Yes -

~ -

Yes -

Yes -

Yes -

Yes 
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Performance Evaluation: 

The I isled en lily 11ds conducted performance 
ev,1l uc1 tion of the Board, Independent 
Directors and the Committees at the start of 
rve ry financial year as prescribed in SEBI 
Regulations. 

Related Party Transactions: 
(a) The listed entity has obtained prior 

approvaJ of Audi t Committee for all 
Related party transactions; 

(b) In case no prior approval obtained, the 
listed entity shall provide detailed 
reasons aJong with confirmation whether 
the transactions were subsequently 
approved / ratified/ rejected by the Audit 
committee. 

Disclosure of events or information: 

The listed entity has provided all the 
required disclosure(s) under Regulation 30 
along with Schedule III of the LODR 
Regulations within the time limits prescribed 
thereunder. 

Yes 

Yes 

NA No such instances observed 

Yes 

10. Prohibition of Insider Trading: 

The listed entity is in compliance with 
Regulation 3(5) & 3(6) SEBI (Prohibition of 
Insider Trading) Regu lations, 2015. 

11 . Actions taken by SEBI or Stock Exchange(s), 
if any: 

The actions taken against the listed entity/ its 
promoters/ directors/ s1:.1bsidiaries either by 
SEBI or by Stock Exchanges are specified in 
the last co lumn. 

Yes 

Yes 

1. During the year, the Company 
and Promoters have received a 
Corn mon Show Cause Notice 
from SEBI for the aJleged 
violation of the SEBI 
(Prohibition of Fraudulent and 
Unfair Trade Practices) 
Regulations, 2003. 

2. SEBI has initiated a forensic 
audit of the Company in 
relation to the alleged 
violations of the SEBI Act, 
1992, SCRA, 1956 and 
Com panies Act, 2013. 
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1 ~- j Rcsie.nalion of slalutorv audirors from the 
I listed cnlily or its mate.rial subsidiaries: 

In case of resignation of statutory auditor 
from the listed entity or any of its material 
su bsidiaries during the financial year, the 
listed entity and / or its material 
subsidiary(ies) has / have complied with 
paragraph 6.1 and 6.2 of section V-D of 
chapter V of the Master Circular on 
compliance with the provisions of the LODR 
Resru lations by listed entities. 

13. No additional non-compliances observed: 

No additional non-compliances observed for 
m y cl ~ ~fil 
regu lation/ circular/ guidance note etc. 

NA No such instance occurred. 

Yes 

We, fu rther, report that the listed entity is in compliance w ith the disclosure requirements of 
Employee Benefit Scheme Documents in terms of regulation 46(2)(za) of the LODR 
Regulations. 

Date: May 21, 2026 
Place: Thane 

For Ashita Kaul & Associates 
Practicing Company Secretaries 

~ 

FCS 6988/ CP 6529 
DIN: F006988H000406145 

Peer review No: 1718/2022 

Note: This report is to be read with our letter of even date which is annexed as 'Annexure 

A' and forms an integral part of this report. 
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Annexurc A 

l o 
l{eli,rncc Power Limited 

Rr li,111rr 'enlrr , Ground Floor, 
19, W,1khand I lira hc1nd Marr,, Ballard Es tate, 
~l11 mbc1i, M,1hc1rashtra, India, 400001 

Our r po rt of even datt> is to hr read a long with this letter. 

I. Ma intenance of secretarial reco rd is the responsibility of the management of the 
Compcrny. Our responsibility is to ex press an opinion on these secretarial records 
based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance about the correc tness of the contents of the secretarial record. 
The verification was done on test basis to ensure that the correct facts are reflected in 
secretarial reco rds. We believe that the practices and processes, we followed provide 
a reason,1ble basis for our opinion. 

3. We have not ve rified the correctness and appropriateness of financial records and 
Books of Accounts of the company. 

4. Where ever required, we obtained management representation about the compl iance 
of laws, rules, regulations, norms and standards and happening of events. 

5. The compliance of the provisions of Corporate and other applicable laws, rules, 
regulations, norms and standards is the responsibility of management. Our 
examination was limited to the verification of procedure on test basis. 

6. The Secretarial Compliance Report is neither an assurance as to the future viability of 
the Company nor of the efficacy or effectiveness with which the management has 
conducted the affairs of the Company. 

Date: May 21, 2026 
Place: Thane 

For Ashita Kaul & Associates 
Practicing Company Secretaries 

Proprietor 
FCS 6988/ CP 6529 

UDIN: F006988H000406145 
Peer review No: 1718/2022 
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