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May 30, 2025 

  BSE Limited 
  Phiroze Jeejeebhoy Towers, 
  Dalal Street, Fort, 
  Mumbai 400 001 
BSE Scrip Code : 532939 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot C/1, G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai 400 051 
NSE Scrip Symbol:  RPOWER 

 
Dear Sirs, 
 
Sub: Annual Secretarial Compliance Report for the financial year ended March 31, 2025 

 
In terms of Regulation 24A of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose herewith the Annual Secretarial 
Compliance Report issued by M/s. Ajay Kumar & Co, Practicing Company Secretary, for the 
financial year ended March 31, 2025. 
 
Please take the same on record. 
 
Yours faithfully, 
 
For Reliance Power Limited 
 
 
 
Ramandeep Kaur 
Company Secretary 
 
Encl: As above 
 



AJAY KUMAR
B.GOr.(lr).LL.B.,F.C.S.ACrS(U.K.)
INSOLVENCY PROFESgIONAL ATAYKAMAN& CO.

PRACTISING COMPANY SECRETARIES

Off.: 103, A.S. Dias Building, 1st floor, 2681272, Dr. Cawasji Hormasji Street, Marine Lines, Mumbai - 400 002.
Tel.: (O) 22O78d,3B . Fax:22076151 . (R) :24171151 . Mobile :9821227358 . E-mail :ajay_'l99@yahoo.com . Website: www.csajaykumar.com

OF RELIANCE POWERLIMITED EOR.THE

EINAN CIAL YEAR ENDED MARCH 37. 2025

To,

Reliance Power Limited

Reliance Centre, Ground Floor,

1.9, Walchand Hirachand Marg,

Ballard Estate, Mumbai 400001.

I have examined:

(a) all the documents and records made available to us and exglanatig.l provided by Reliance

Power Limited (cIN: L40101MH1995PLC084687) ("the listed entity")'

(b) the filings/ submissions made by the listed entity to the stock exchanges,

'(c) website of the listed entity,

(d) any other document/filing, as may be relevant, which has been relied upon to make this

certification,

for the financialyear ended March gL,2025 ("Review Period") in respect of compliance with

the provisions of:

(a) the securities and Exchange Board of India Act, 1gg2 ('SEBI Act") and the regulations,

circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (-StCf-{A1), rules made thereunder and the

regulations, circulars, guideiines issued thereunder by the Securities and Exchange Board

of India ("SEBI");
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The specific Regulatioru, whose provisions and the circulars/ guidelines issued thereunder, have
been examined, include: -

(a) SEBI (Listing Obligations and Disclosure Requirements) Regulations,2O1.S;

(b) SEBI (Issue of Capital and Disclosure $equirements) Regulations,201.8;

(c) SEBI (Substantial Acquisition of Shares and Takeovers) Regulatipns, 201L;

(d) SEBI (Buyback of Securities) Regulations, 2018; (Not applicable iluringthe reuiew pertoiD

(e) SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 202L;

(0 SEBI (Issue and Listing of Non{onvertibleSecurities) Regulations,202'1.;

G) SEBI (Prohibition of Insider Trading) Regulations, 20L5

and circulars/ guidetines issued thereunder;

and based on the above examinatioru I hereby report thaf during the Review Period;

(a) The listed entity has complied with the provisions of the above Regulations and
issued thereur rder, except in respect of matters below -

Sr.
No.

Compliance
Requiremen

t
(Regulation
y'Circulary'
guidelines
including
specific
clause)

Regulatio
rn/Circular

No.

Deviation
s

Actio
n

taken
by

TyPe
of

Actio
n

Details of
Violation

Fine
Amo
unt

Observations
/temarks of

the
Practicing
Company
Secretary

Man
gem
ent

Resp
onse

Rem
arks

Nit

(b) The listed entity has taken the following actions to comply with the observations made in

5r.
No.

0bsewation{
Remarks of the

Practicing
Company

Secretary FCS) in
the previous

reports

Obsen'ations
made inthe
Secretarial

Compliance
report for the
year ended

Compliance
Requirement
(Regulations/

circular{
guidelines
including
specific
clause)

Details of
violation/
Deviations
and actions

taken/penalty
imposed if
any, onthe
listed entitv

Remedial
actions, if arrry,

taken by the
listed entity

Comments of
the PCS on the

actions taken by
the listed entity

Nil
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L I hereby report the compriance stahrs of the listed entity during the review period with the

f^Ilnr'instequifementst 
' 

I --'
Obsen'atio48emarks of the PCS

ComPliance
Stahre

Secretarial Standard'

The compliances of listed *tiq are in

;;il; *i,r" the aPPlicfi"-ry::*iul
standards (s$ is;d df 9:, *,*li llDr.l.rqrso .*, --- 

,", of ndiu gCSD as
ComPanY Secretari

;;6fIJ ty the Central-Government.Tffl
ff#"ttgti "r-it.,e 

c*anies Ac! 2013

Adoption and timely updation of the

Policies:

. All applicable policies under SEBI

Regulatiors are adipted.*t59: 1lf'""ut
"i8""ta 

of directori of the listed entity

o Allthe policies are inconformity withSEBI- 
il;-ai; and has been reviewed &

IlYff**-"Pa"i"a as Per the

[il1",i"*/tircutars/ guidelines issued

Maintenance and disclosures on Website:

o The Listed entity is maintaining a

functional website

r TimelY dissemination of the
- 

ilorJt""tt/inforrration under a separate

section on the website

o Weblinks provided in annual corporate- 
;;;;;e^rePorts under Regulatio nn Q)

are accurate anc specific wloch re'directs

;; ahJ."ant doc'ument(s)/section of the

I



Sr. No. Particulars Compliance
Status

ffes/t{oA.[A]

Observatio4/Remarks of the PCS

4. Diequalif ication of Directon

None of the Director of the Company are

disqualified under Section 164 of Companies

Act, 20L3 as confirmed bv the listed entitv.

Yes

5. Details related to Subsidiarie"s of listed
entities have been examined with respect to:

(a)Identification of material subsidiary

companies

(b)Disclosure requirement of material as well
as other subsidiaries

Yes

6. Ptesenration of Documents:

The tisted entity is preserving and

maintaining records as prescribed underSEBI

Regulations and disposal of records as Per
Policy of Preservation of Documents and

Archival poltcy prescribed under SEBI LODR
Resulations,2OlS

Yes

7. Perf orrrance Evaluation:

The listed entity has conducted performance

evaluation of the Board, Independent
Directors and.the Committees at the start of

every financial year as prescribed in SEBI

Resulations

Yes

8. Related Party Transactions:

(a) The listed- entity has obtained prior
approval of Audit Committee for all
Related party transactions.

(b) I" case no prior approval, has been

obtained, the listed entity has provided
detailed reasons along with confirmation
whether the transactions were

subsequently approved/ratified/ reiected

Yes

NA No such irutances observed

ffi"
Ii



Obsenratio4fitenarks of the PCS

U.e e"aitCommittee'

Disclosure of events ot inforrrationl

The listed entity has provided all the required

att""t*"Gl rri'tdu' iegulation 39*T XnolscroDurt\D/ s.E-- -i5pn 
Regulations, Z0Is

fthedule III of SEBI
.a r^^llmiln -too'ribed thereunder

Prohibition of Insider Trading'

rhe listed entitY is T-::TfH:l:t
i:n'"*::glf ":l'#3:1iffi 

*'Y
Actions taken by SEBI or Stock Exchange(s)'

ff ** 
rylie

The actions taken against the listed entit

il;,"'V *u'iaiii"' 1*ffil,:t*n|*:ilI8illl"i*ffi;; -" 'P""nud 
in the last

columrt

Vide Common Adiudication Ordel

;ft G-ts,zol4Passed 
bY sE:l

ugui"t, several.comoanies across

industry, wherebl, -qtqtY --f l-:
ioot" *utlevied onthe 9o1tq*I
fo. r,ooo"U*itsion of "No Default

i:oi.*1""' to Credit Rating

;;;l;; i"' the Period lulY 2017 to

ffi)iiis.Th" same has been Paid
'"i'i"tt 0u,2024' No turther action

it tlq.iit.a in this regard'

Vide Final Gder dated eugugt ]2'
z,iii '*a 

ftl corrigendumqd:t
dated August 30' ZO24 Passeo- .bY

ffii;;;t sections 11(1)' 11(4)'

fiA;^1G (1) and 118 (2) or the

iiH-'n.,' rggz i" the mattet of

[iir*,* i{o^" Finance Litti,'"flI
t"to".t "f 

?8 Parties including

;;J;;;.t of the comPanY' shri.

A"i"; Ambani' member of

Pro*ot t GrouP of the ComPanY'

CLE Private Limited and

su-bsidiary of *t'"-. 9"TP:1T:
R.U*." Cleangen Limited have

f'"J""t*""^"d"f rom accessilg .fh1
securities !q44et and

I re



Observatioq/Remarks of the PCS

fffi_6@& selling or otherwise

dealing 
-in 

securities, directly or

in$irectly, for a Period of 5 Years'

from the date of coming into force

of this order; rectrained Shri Anil D

Ambani frombeing associated with
the securities market including as a

director or K"Y Managerial

Personnel in any listed comPany'

holding/associate comPany of anY

listed comPany, ot in any

intermediary registered with SEBI,

for a period of 5 Ye.us, from the

date oi coming into force of this

direction and also has imPosed a

oenalW of Rs. 25 Crore each on all
'tttt"" p"tH"s under Section L5HA of

the Sdgt Act, 1992. APPeal has been

filed before the Securities Appellate

Tribunal ('SAT") against this order'

Recovery of PenaltY of Rs' 25 Crore

to remain staYed su$ect to dePosit

oI 50o/o of the Penalty amount

within the prescribed timelines and

the appealis pending. Further, Stui

Anil- D Ambani had alreadY

resigned from the Board of

Directors of the ComPanY Pursuant
to the Interim Order dated

February t't', z}?2Passed bY SEBI in

the same Proceedings' Hence no

further action is required as Per

SEBI order dated August 22,2024'

Vide Adiudication Order dated

SeptemUei ?3, 2024, Passed bY-SEBI

nod.t Section 15-I of the SEBI Act'

l992andRule 5 of SEBI (Procedure

for Holding lnquiry and ImPosing

Penalties) Rules,1995 in the mattel

of Reliance Home Finance Limited

t"
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Obsewationy'Itemarks of the PCS

member of promoter grouP of the

company Shri Jai Anmol Ambani, a

penalty of Rs. 1 Crore has been

imposed on him under Section

15HB of the $EBI Act. Without
admitting the liability, the samehas

been paid. No further action is

No such instance occured

Resignation of statutory auditors from the
listed entity or its material subsidiaries:

In case of resignation of statutory auditor

from the listed entity or any of its material

subsidiaries during the financial year, the

listed entity and / ot ib material

subsidiary(ies) has / l:r've complied with
paragraph 6.1 and 6.2 of section V-D of

ihupt"r V of the Master Circular on

compliance with the provisions of the LODR

Additional Non-compliances, if any:

No additional non-compliance observed for

any SEBI regulation/circulaf, guidance note

We further, repGt that the listed entity is in compliance with the disclosure requirements of

Employee genefit scheme Documents in terms of regulation a6Q) @a\ of the LoDR Regulations'

Assumptions & Limitation of scoPe and Review:

Compliance of the applicable laws and ensuring the authenticity of documents and information

furnisnea, are the reiporrsibilities of the management of the listed entity.

Our responsibility is to report based upon our examination of relevant documents and

information. This is neither an audit nor an expression of opinion.

We have not verified the correctnes's and appropriateness of financial records and books of

accounts of the listed entitY.

This Report is solely for the intended purposeof compliance in terms of Regulation 24A 1e1 of tfre

I



SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 and is neither an

assur.rnce as to the rotor" viability of the listed entity trot oithe efficacy or effectiveness with

which the managementhas conducted the affairs of the listed entity'

Signature:

Date: MaY 09,2025.

Place Mumbai

(AIAY KUMAR)

Aiay Kumar & Co.

Practising ComParrY SecretarY

FCS No.3399

C.P. No.2944

. UDIN: F003399G000309485

AJAY KUilIAR & CO.
P racil si n g C om p any Secrehrf*
103, A.S. Dias Building, ist Floor;

2681272, Dr. O.H. Street,
MarinE Lines, Jilumbai.400 002.

Tel.:2207 8438
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