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November 12, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001 
BSE Scrip Code : 532939 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra-Kurla Complex, Bandra (East) 
Mumbai 400 051 
NSE Symbol:  RPOWER 

Dear Sir(s), 
 
Sub.:  Outcome of the Board Meeting 
 
Further to our letter dated November 05, 2024 and pursuant to Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ('Listing Regulations'), we enclose herewith the Statement of Unaudited Financial 

Results (both Consolidated and Stand-alone) for the quarter and half year ended September 

30, 2024 of the Financial Year 2024-25 along with the Limited Review Reports by the Statutory 

Auditors of the Company.   
 

The above financial results were approved by the Board of Directors at its meeting held today 

on November 12, 2024. The meeting of the Board of Directors of the Company commenced 

at 06.00 P.M. and concluded at 09.20 P.M. 
 

Summary of the Financial Results will be published in newspapers as required under the 

Listing Regulations.  

 
A copy of the Media Release being issued by the Company is also enclosed. 

 
Pursuant to Regulation 30 of the Listing Regulations, we also wish to inform you that Board of 

Directors at its meeting held today has: - 
 

1. Appointed Shri Harmanjit Singh Nagi as an Additional Director in the capacity of 

Non-Executive Non-Independent Director with effect from November 18, 2024 

2. Appointed Shri Ashok Kumar Pal as an Additional Director in the capacity of Executive 

Director with immediate effect 

3. Resignation of Ashok Kumar Pal as Manager with immediate effect 

 
The requisite disclosures, pursuant to Para A of Part A of Schedule Ill of Regulation 30 of the 

Listing Regulations read with SEBI Circular No SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 

dated July 13, 2023 is enclosed as Annexure 'A'. 

 

 



 

 

  

Kindly take the same on record. 

 
Thanking you. 

 
Yours faithfully, 

 
For Reliance Power Limited 
 

 

 

Ramandeep Kaur 
Company Secretary  
 
Encl.: As Above 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

  

Annexure A 
 

Disclosure pursuant to Para A of Part A of Schedule III of Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 read with SEBI 

Circular No SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
 

1. Appointment of Shri Harmanjit Singh Nagi as a Non-Executive Director   

 
2. Appointment of Shri Ashok Kumar Pal as an Executive Director   

 

Sr 
No 

Requirement of Disclosure Details 

1. Name of the Director Shri Harmanjit Singh Nagi 

2. Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise 

Appointment 

3. Date of appointment/re-
appointment/cessation (as applicable) & 
term of appointment/re-appointment 

W.e.f. November 18, 2024 
 
Appointed as an Additional Director in the 
capacity of Non-Executive Non-Independent 
Director, subject to the approval of members.  

4. Brief profile (in case of appointment) Please refer Annexure B 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not related to any of the Directors of the 
Company 

6. Other Details Shri Harmanjit Singh Nagi is not debarred 
from holding the office of director by virtue of 
any SEBI order or any other such authority 

Sr 
No 

Requirement of Disclosure Details 

1. Name of the Director Shri Ashok Kumar Pal 

2. Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise 

Appointment 

3. Date of appointment/re-
appointment/cessation (as applicable) & 
term of appointment/re-appointment 

W.e.f. November 12, 2024 for 3 years 
 
Appointed as an Additional Director in the 
capacity of Executive Director, subject to the 
approval of members. 

4. Brief profile (in case of appointment) Please refer Annexure C 
5. Disclosure of relationships between 

directors (in case of appointment of a 
director) 

Not related to any of the directors of the 
Company 

6. Other Details Shri Ashok Kumar Pal is not debarred from 
holding the office of director by virtue of any 
SEBI order or any other such authority 



 

 

  

3. Resignation of Shri Ashok Kumar Pal as a Manager   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sr 
No 

Requirement of Disclosure Details 

1.  Name Shri Ashok Kumar Pal 

2. Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise 

Resignation as Manager  

3. Date of appointment/re-
appointment/cessation (as applicable) & 
term of appointment/re-appointment 

W.e.f. November 12, 2024 
 

4. Brief profile (in case of appointment) Not Applicable 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

Additional Information in case of resignation 
6. Letter of Resignation along with detailed 

reason for resignation 
Please refer Annexure D 



 

 

  

Annexure B 
 

Brief Profile of Shri Harmanjit Singh Nagi 
 
A seasoned executive with over 30 years of experience across the Power, Energy, and 

Environmental sectors, specializing in strategic leadership, project development, and business 

development.  

 

Currently serving as President of Corporate Development at Reliance Power, where he leads 

initiatives in green energy, including large-scale solar and hydroelectric projects. Previously, 

as CEO & Country Head at EDF India, he successfully spearheaded diverse projects in 

nuclear, hydro, smart metering, and renewable energy across India, Nepal, and Bangladesh.  

 

Known for his strong analytical skills, interpersonal communication, and negotiation expertise, 

he has driven significant business growth, secured multimillion-dollar contracts, and fostered 

high-level relationships with government agencies, multinational corporations, and industry 

leaders. With an in-depth understanding of P&L management, he has consistently delivered 

value in complex, multicultural, and high-stakes environments. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

  

Annexure C 
 

Brief Profile of Shri Ashok Kumar Pal 
 
The Chief Financial Officer of the Company is a qualified Chartered Accountant with extensive 

hands-on experience of over 25 years. He has established record of success in the field of 

Finance, Accounts, Taxation and other compliances.  

 

He has leadership capabilities, expertise in Governance, Legal Compliances, Finance, 

Taxation, system implementation and cost control especially in Infrastructure, Chemicals, 

Logistics and Textiles sector. Shri Ashok Kumar Pal is associated with the Company for more 

than 7 years. 

 

Prior to joining Reliance Power Limited; he was associated with Deepak Nitrite Limited. He 

has also worked with Shrink Packaging Private Limited and Reliance Industries Limited. 

 
 
 
 
 
 



Annexure D

Ashok Kumar Pal 
101 Jay Malhar Chs. Ayre Road Opp Sundara Complex, 
Tukaram Nagar Dombivli East Tilak Nagar Thane - 421201 

Date: November 12, 2024 

To 

The Board of Directors 
Reliance Power Limited 
[CIN: L40101MH1995PLC084687] 
Reliance Centre, Ground Floor, 
19, Walchand Hirachand Marg, 
Ballard Estate, Mumbai - 400001 

Dear Madam/Sirs, 

Sub: Resignation as Manager of Reliance Power Limited ('The Company") 

I hereby tender my resignation as Manager of the Company with immediate effect. This decision 
follows my transition to a new role within the Company, as an Additional Director in the capacity 
of Executive Director. 

Please accept the same and complete the required formalities . 

Yours faithfully, 

Ashok Kumar Pal 
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MEDIA RELEASE 

  

Q2FY25 TOTAL INCOME OF RS. 1,963 CRORE (US$ 234 MILLION) 

Q2FY25 EBITDA OF RS. 376 CRORE (US$ 45 MILLION), 

Q2FY25 PAT OF RS. 2,878 CRORE (US$ 343 MILLION) 

Q2FY25 NETWORTH RS. 14,393 CRORE (US$ 1,718 MILLION), HIGHER BY         

RS. 2,779 CR AS COMPARED TO Q4F24. 

 

DEBT TO EQUITY AMONG THE LOWEST IN THE INDUSTRY 

REDUCED FROM 1.61:1 IN FY24 TO 1.02:1 IN Q2FY25 

 

3960  MW SASAN ULTRA MEGA POWER PROJECT IN MADHYA PRADESH 

AMONG TOP PERFORMING PLANTS IN THE COUNTRY 

- ACHIEVED ~ 85 % PLF 

TOTAL DEBT SERVICING IN 6 MONTHS OF RS. 1,181 CRORE  

 

1,200 MW ROSA POWER PLANT IN UTTAR PRADESH 

- AVAILABILITY OF ~ 98 % 

ROSA POWER BECAME A ZERO - DEBT COMPANY 

 

RELIANCE POWER HAS ZERO BANK DEBT 

 

 

 

 

 

 

 



 

 

 

 

MUMBAI, NOVEMBER, 12 2024: Reliance Power Limited, a Reliance Group Company, 

today announced its Financial Results for the quarter ended and six months ended 

September 30, 2024. The Company’s Board of Directors approved the Financial Results 

at its meeting here today.  

ABOUT RELIANCE POWER: 

Reliance Power Limited, a part of the Reliance Group, is India’s leading Private Sector 

Power Generation and Coal Resources Company. The Company has one of the largest 

portfolios of power projects in the private sector, based on coal, gas, hydro and renewable 

energy, with an operating portfolio of 5,300 megawatts.  

  

For more information, please visit www.reliancepower.co.in 

For further information please contact: 

Daljeet Singh +91 9312014099 

 

http://www.reliancepower.co.in/
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