CHA [ TERED ACCOQUNTANTS

Independent Auditors’ Repoit

To The Members of
Reliance Natural Resources Limited

Opinion

We have audited the accompanying financial statements of Reliance Natural Resources Limited ("the Company”),
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory informalion (hereinafler referred as “the financial statements™).

tn our opinion and to the best of our information and according to the explanations given fo us, the aforesaid
financial statements give the information required by the Companies Act, 2013 {“the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with Companies (Indian Accounting Standards} Rules, 2015, as amended, (“ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and
its loss {including other comprehensive income), the changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) as
specified under section 143(10) of the Companies Act, 2013 {“the Act”). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financiai Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have fulfiled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Elhics. We believe that the
audit evidence we have ohtained is sufficient and appropriate to provide a basis for our opinion on the financiat
statements.

Material Uncertainty related to Going Concern

We draw attention to Note 13 in the financial statements regarding accumulated loss exceeding the Net Worth of
the Company, Current liabilities exceeding its Current assets. This situation indicates that a material uncertainty
exists that may cast significant doubt on the Company's ability to continue as a going concern. The accounts
however have been prepared by the management on a going concern basis for the reasong stated in the aforosaid
note.

Our opinion is not modified in this respect.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment were of most significance in our audit of
financial statements of the current year. These matters were addressed in the cordext of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matter is provided in the context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibifities for the audit of the financial statements section of our report, including in
relation to these matters. Accordingly, our audit included the performance of procedures designed to respond to
our assessment of the risks of material misstatement of the financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, provide the basis for our audit
opinion on the accompanying financial statements,

Following are the brief summary of Key Audit Matters:

Sr. Key Audit Matter How the matter was addressed
Loan and Advances - Impairment assessment Cur Procedure inciuded the following:
! The Company has granted foans and advances of - We have obtained independent confirmation of balances
Rs.24,42,023 thousand. outstanding from recipients and {raced the amounts
These loans are tested for impairment annually, i confirmed fo the books of account.
impairment exisis, the recoverable amounts of the loans - Verified whether the requisite approvals were obtained .

IEr e
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are estimated in order to determine the extent of the for the loan given and ensured other compliances as
impairment loss, if any. Determination of whether there required by the applicable regulation,

exists any impairment in the value of loans is subject to a | - Verified the adequacy of the provision made by
significant level of judgment. management, where applicable;

Therefore there is a risk that the value of foans may be - Evaluated the adequacy of the related disclosures in
misstated. note 3.4 of the financial statemenis.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation of these financial statements that give a frue and fair view of financial position, financial
performance, changes in equily and cash flows of the Company in accordance with Ind AS and other accounting
principles generally accepted in India. This responsibifity also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for audit trail compliance and for overseeing the Company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audif. We also:

. identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invoive collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls refevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists refated to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadeguate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
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. Evaluate the overall presentation, structure and confent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider guantitative materiality and qualitative factors in {i} planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant ethical
requirements regarding independence, and to communicate with them ail relationships and other matters that may
reasonably be thought to bear on our independence, and where applicabie, related safeguards.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in Director's report and shareholders’ information included in the annual report but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement therein; we are required

to report that fact. We have nothing fo report in this regard.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Government of India in

terms of sub-section {11) of section 143 of the Act, we give in “"Annexure 1" a statement on the matters
specified in paragraph 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledye and
belief were necessary for the purposes of our audit.

b) I our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash
Flow Statement dealf with by this Report are in agreement with the books of account;

d} In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards prescribed
under section 133 of the Act;

e) On the basis of the written representations received from the Directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is d!squahfned as on March 31, 2024 from being
appointad as a Director in terms of Section 164(2) of the Act,

f} The going concern matter described in Material Uncertainty Related to Going Concern section above, in
our apinion, may have an adverse effect on the functioning of the Company.

g) With respect to the adequacy of the internal financial controls over financiat reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure 27;

h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the

Company has not paid any managerial remuneration to directors during the year.
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i) With respect to the other matlters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best ot our information and
according to the explanations given to us:

(i)

(i)
(iii)
(iv)

There were no pending litigations which would impact financial position of the Company.

The Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were reguired to be transferred to the Investor Education and
protection fund by the Company during the year ended March 31, 2024.

{a) Management has represented to us that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts no funds have been advanced cr loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other persons or entities, including foreign entities ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company {"Ultimate Beneficiaries") or provide any guarantee, security or the like on behaif of the
Ultimate Beneficiaries;

(b} Management has represented to us that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise; that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party {"Ultimate Beneficiaries”) or provide any guaraniee, security or the like on hehalf of
the Ultimate Beneficiaries;

() Based on aur audit procediure conducted that are cansiderad reasonable and appropriate in the
circumstances, nothing has come to our attention that cause us to believe that the representation
given by the management under paragraph (2) (i) (iv) {a) & (b) contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used accounting software
for maintaining its books of account for the financial year ended March 31, 2024 which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software except that no audit trail has heen enabled at the
database level in accounting software SAP far the year ended March 31, 2024. Further, during the
coursé of our audit we did not come across any instance of the audit trait feature being tampered
with,

As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial year
ended March 31, 2024,

For Bakliwal & Co.
Chartered Accountanis
Regn.No.130381W

Ankur Jain
Fartner

Membership N0.197643

Place; Mumbai
Date: April 30, 2024
UDIN: 24197643BKBNFY7175
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ANNEXURE “1”" TO THE INDEPENDENT AUDITORS' REPORT

{Referred to in paragraph 1 under ‘Report on Other |.egal and Regulatory Renuirements’ section of our repart to

ii)

i)

the Members of Reliance Natural Resources Limited of even date)

(a) (A) The Company has maintained proper records showing full particulars including quantitative details
and situation of Property, Plant and Equipment.

(B) As explained to us, the Company does not have any intangible assets.

(b} The Property, Plant and Equipment have been physically verified by the management during the year
and as informed, no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification is reasonable having regard to the size of the company and the nature of its assets.

{c) According to the information and explanations given and based on our examinations of the records of
the Company provided to us, the title deeds of immovable property as at the balance sheet date are in the
name of the Company.

{d) The Company has not revalued its Property, Plant and Equipment during the year under audit.

(e} There are no proceedings initiated or any pending against the Company as at March 31, 2024 for
holding any benami property under the Prohibition of Benami Transactions Act, 1988 (as amended in
2016} and rules made thereunder.,

(a) As explained to us, there is no inventory hence clause 3(ii) of the Order is not applicable.

{b) According to the information and explanations given to us, The Company has not been sanctioned any
working capitat limits from any bank or financial institution, hence provisions of clause 3 (ii)(b} of the Order
is not applicable.

(a) On the basis of examination of records of the Company, during the year the Company has granted foans

to vartous companies. The detail of aggregate amount of loans balance outstanding as at the balance sheet date
of such loans is as under;

v)

Particulars Amount {Rs. In ‘000)
Balance outstanding as at March 31, 2024 24,49,023
Aggregate amount given during the year 14,625

{b) In our opinion and accerding to the information and explanation given to us, the Company has not made
investmenis during the vear.

(c) Based on the records examined by us and information and explanations given to us, the repayment of
principal and interest has been as stipulated.

{d) Based on our verification of records of the Company there are no overdue amounts with respect to
interest on loans for more than ninety days.

(e) According to information and explanations given and records examined by us, no loan falling due during
the year, has been renewed by the Company.

In our opinion and according to the information and explanation given to us, the company has not directly or
indirectly advance loan to the persons covered under section 185 of the Act or given guarantees or
securities in connection with the loan taken by such persons and has complied with the provisions of
section 186 of the Act in respect of Investments, Loans, Guarantee or security given as applicable.

In our opinion, and according to information and explanations given to us, the Company has not accepted

any deposit which is deemed to be deposit from the public hence clause 3(v) of the Order is not applicabie.

513, Atlanta Estate, Near Virwani Estate, G-M Link Road, W.E. Highway, Goregaon (E), Mumbai- 4003,
E-Maii: info@bakliwalca.com; Ph (G22) 29271661; Web: www.bakliwalca.com




alelivucl

CHA [ TERED ACCOUN T NTS

vi) According fo the information given fo us, the Central Government has not prescribed for maintenance of
cost records under sub section (1) of Section 148 of the Act in respect of activities carried on by the Company.
Hence provisions of clause 3 (vi} of the Order is not applicable.

vii} (a) Based on our examination of the books and records, the Company has generally been regular in
depositing with appropriate authority undisputed statutory dues including Provident fund, Income-tax, Duty
of customs, Goods and Service tax, Cess and other Statutory dues, wherever applicable, during the year,
Further no undisputed amounts payable in respect of Provident fund, income tax, Duty of customs, Goods
and Service tax, Cess and other statutory dues were in arrears as at March 31, 2024 for a period of more
than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no disputed statutory dues pending
to be deposited with the respective authorities by the Company.

viii}  As per the information and explanations given to us and based on our examinations of the records of the
Company, there are no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

ix} &) During the year the Company did not have any loan from any financial institution or bank or dehenture
holders hence the reporting requirement under clause 3(ix) of the Order is not applicable.

{b) According to the information and explanations given to us and on the basis of our audit procedures, we
report that the Company has not been declared willful defaulter by any bank or financial institution or
other lender.

{c) According to the information and explanations given to us and based on examination of the records of
the Company, we report that during the year Company has not obtained any term loans.

{d) According to the information and explanations given to us and hased on an overall examination of the
financial statements of the Company, funds raised on short term basis have, prima facie, not been
used during the year for long-term purposes by the Company.,

(&) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

{f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

x) {a) During the year the Company has not raised money by way of initial public offer or further public offer
{including debt instruments) and term loans hence clause 3(x)(a) of the Order is not applicable
{b) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
debentures during the year hence clause 3(x)(b) of the Order is not applicable.

Xi} (a) According to the explanations given to us, no material fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the course of our audit.
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Xii)

Xii)

Xiv}

Xv)

{b) According to the information and explanations given fo us, no report under sub-section 12 of section 143
of the Act has been filed by auditors in Form ADT-4 as prescribed under Rule 13 of Companies {(Audit and
Auditors) Rules, 2014 with the Central Government.

{c) According to the information and explanations given to us, no whistle-blower complaints have been
received during the year by the Company.

fn our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3{(xii) of the Order is not applicable.

According to the information and explanations given to us, and hased on our examination of the records of
the Company, transactions with the related parties are’in compliance with sections 177 and 188 of the Act,
where applicable, and details of such transactions have been disclosed in the financial statements as
required by the appficable Indian Accounting Standards.

According to the information and explanations given to us, the Company does not have a formal internal
audit system.

As per the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with Directors or persons connected
with them. Accordingly, clause 3{xv) of the Order is not appiicable.

xvi} (a) The Company is not required to be registered under section 45-1A of the Reserve Rank of India Act, 1934,

(b) In cur opinion and according to the information and explanations provided to us and on the basis of our
audit procedures, the Company has not conducted any Non-Banking Financiat or MHousing Finance activities
during the year as per the Reserve Bank of India Act, 1934,

{c} In our oplnion and according to the information and explanations provided o us, the Company is not a
Core Investment Company {CIC) as defined in the regulations made by the Reserve Bank of India.

(d) As represented by the management, the Group does not have any Core Investment Company as per
the definition of Group contained in the Core investment Companies (Reserve Bank) Directions, 2016.

xvii)y The Company has incurred cash losses in the current year of Rs.2,69,041 thousand and Rs.14,91,112
thousand in the immediately preceding year.

xvili) There has been no resignation of the statutory auditors during the year. Therefore, provisions of clause 3
(xviii} of the Order are not applicable to the Company.

xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of reafization of financial assets and payment of financial liabifities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, indicate that material uncertainty exists
that may cast a significant doubt on the Coempany’s ability to continue as a going concern. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.
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xx) According to information and explanations given to us, and based on our examination of the financial statements of the
tis rot applicable to the Company in view of losses incurred by the Company.

Company. the CSR reguiremen
Accordingly, clause 3(xx) of the

For Bakliwal & Co.
Chartered Accountants
Regn.No.130381W

Ankur Jain
Partner
Membership No. 197643

Piace: Mumbai
Date: April 30, 2024

513, Atlanta Esta

NTANTS

Crder is not applicable.

te, Near Virwani Estate, G-M Link Road, W.E. Highway, Goregaon {E), Mumbai- 400063

E-Mail: info@bakliwalca.com; Ph (022) 29271661; Web: www . bakliwalca.com




CHA R? ERED ACC (’)UNTANT?

ANNEXURE “2” TO THE AUDITORS' REPORT
{Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requiremenis’ section of our report to the Members
of Reliance Natural Resources Limited (“the Company”} of even date)

Repoert on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controfs over financial reporting of Reliance Natural Resources Limited as of March
31, 2024 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financiat Reporting issued by the Institute of Chartered
Accouniants of India. These responsibiiities include the design, implementation and maintenance of adequate internal financial
controfs that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of #s assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under tha

Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasanable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects. Our audit involves performing procedures

to obtain audit evidence about the adeguacy of the internal financial controls system over financial reporting and their
operating effectiveness.

Our audit of internal financial controls aver financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of inlernal contral hased on the assessed risk The procedures selected depend on the auditor's judgment,
inctuding the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliabifity of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepled accounting principles. A Company's internal financial control over financiai reporting
_includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3} provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition, use, or dispositicn of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of coliusion or
improper management override of controls, materiai misstatements due to error or fraud may occur and not be detected. Aiso,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial confrot over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate. o——
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Opinion

In our opinion, the Company has, in all material respects, an adequate Financial Controls system and such
Financial Controls are operating effectively as at March 31, 2024, based on the Financial Controls criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issucd by ICA.

For Bakliwal & Co.
Chartered Accountants
Regn.No.130381wW

i

Ankur Jain

Partner

Membership No.197643

Place: Mumbai
Date: Aprit 3U1, 2024
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Retiance Natural Resources Limited
Balance Sheet as at March 31, 2024

Rupees in '000

. Note As at As at
Particulars No. March 31, 2024 March 31, 2023
ASSETS
Non-Current Assets
Property, Plant and Equipment 3.1 1,72,780 1.85,342
Financial Assets
Other Non-Current Assels 3.2 45,358 45,425
Current Assets
Financial Assets
Cash and Cash Equivalents 33 20,905 20,920
{.oans 3.4 24.49,023 24,35,564
Other Financial Assets 3.5 1,51,966 85,674
Other Current Assets 36 1,233 1,233
Total 28,41,268 27,74,158
EQUITY AND LIABILITIES
Equity
Equity Share Capital 3.7 500 500
Instrument Entirely Equily in nature 3.7.1 1,64,877 -
Other Equity 3.8 (47,71,550) (45,05,134)
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 3.9 16,80,000 24,00,000
Current Liabilities
Financial Liabilities
Borrowings 3.10 56,46,838 46,53,586
Trade Payabies 3.11
Total Qutstanding dues of Micro Enterprises and Smalf Enterprises
Total Outstanding dues of creditors other than Micro Enterprises and
Smail Enterprises 59,318 64,560
Other Financial Liabilities 312 61,282 1.60,648
Total 28,41,265 27,714,158
2

Significant Accounting Policies

The accompanying notes are an integrai part of these financial statements,

As per our Report of even date

For Bakliwai & Co.
Chartered Accouniants
Firm Registration No: 130381w

Ankur Jain
Partner
Membership No. 197643

Place : Mumbai
Date : April 30, 2024

Far and on behalf of the Board

Umesh Kumar Agarwal

Director
DIN 02808684

Place : Mumbai

Date : April 30, 2024

AjitVdrima
Director
DIN 07422834



Reliance Natural Resources Limited
Statement of Profit and Loss for the Year ended March 31, 2024

Rupees in '000

. Note Year Ended Year Ended
Particulars
No. March 31, 2024 March 31, 2023
Cther Income 3.13 84,749 68,230
Total 84,749 68,230
Expenses
Finance costs 3.14 2,62,731 14,85,506
Depreciation 31 12,562 12,586
Other expenses 3.15 75,872 74,781
Total 3,561,165 15,72,873
Profit/(Loss) before tax (2,66,416) (15,04,643)
income tax expense
Current tax - -
Profit/(l.oss) for the year (2,66,416) (15,04,643)
Cther Comprehensive Income - -
Total Comprehensive Income for the year (2,66,416) {15,04,643)
Earnings per equity share: (Face value of Rs. 5 each)
Basic and Diluted {Rupees) 7 {2,664.18) {15,046.43)
2

Significani Accounting Policies

The accempanying notes are an integraf pari of these financial statements

As per our Report of even date

For Bakliwal & Co.

Chartered Accountants

Firm Registration No: 130381wW
Py

Ankur Jain
Partner
Membership No. 197643

Place : Mumbai
Date : April 30, 2024

For and on behalf of the Board

Umesh Kumar Agarwal Afit Verma
Director Director
Din 02908684 ‘OIN 07422834

Place : Mumbai
Date : April 30, 2024




Reliance Natural Resources Limited
Cash Flow Statement for the Year Ended March 31, 2024

Rupees in '000

Particuiars

Year £nded
March 31, 2023

Year Ended
March 31, 2024

{A) Cash Flow from Operating Activities
. Profit/{Loss) hefore tax
Adjusted for

Depreciaticn
Interest and finance charges
Sundry balance wriiten off
Expected credit loss on loans
Interest income

Operating profit before working capital changes

Change in cperating asseis and liabilities:
Increase ! (decrease) in other financial liabilities
(Increase) / decrease in other financial assets

Taxes paid {Net)
Net Cash from/ (used in) Operating Activities (A)

(B) Cash Flow from tnvesting Activities
Loans given to related parties
Interest on bank and other deposits
Net Cash from [ {used in} Investing Activities (B)

{C} Cash Flow from Financing Activities
tnter Corporate deposit received from related parties
Repayment of Borrowings
Inter Corporate deposit received from others
Interest and finance charges

Net Cash from/ (used in) Financing Activities (C)

Net increase / (Decrease) in cash and cash equivalents (A+B+C)

Opening Balance of cash and cash equivalents
- Balance in current account
- Balance in deposit account

Closing balance of cash and cash equivalents
- Balance in current account
- Balance in deposit account

(2,66,418) (15,04,643)
12,562 12,586
2,62,731 14,85,506
190 -
811 .
{1,361) (741)
8,517 17.292)
(1.04,607) 1,18,506
1,208 (89,742)
(1,03,399) 48,764
68 205
{94,814) 41677
{81,825) (42,849)
1,226 1,271
(80,599) (41578
6,668,129 40,53,566
{2,40,000) {30,00,000)
10,000 -
(2,62,731) (10,53,662)
1,75,398 (76
(15} 23
26 3
20,894 20,894
11 26
20,694 20,804

As per our Report of even date

For Bakliwal & Co.
Chariered Accountants
Firm Registration No: 130381W

"Ankur Jain
Partner
Membership No. 197643

Place : Mumbai
Date : April 30, 2024

For and on behalf of the Board

Umesh Kumar Agarwal
Director '
Din 02808684

"Dirgetor
DIN 07422834

Place : Mumbai
Date : April 30, 2024




Reliance Natural Resources Limited

Statement of Changes in Equity for the year ended March 31, 2024

A. Equity Share Capital (Refer note 3.7)

Rupees in ‘000

Particutars Total
Balance as at 01 April 2022 500
Changes in equity share capital -
Balance as at 31 March 2023 500
Changes in equity share capital -
Balance as at 31 March 2024 500
B. Instrument Entirely Equity in nature (Refer note 3.7.1)
Particulars Total
Balance as at April 01, 2022
Changes in during the year -
Balance as at March 31, 2023 -
Changes in during the year 164,877
Balance as at March 31, 2024 1,64,877
C. Other Equity (Refer note 3.8)
Particuiars Retained Earnings Total
Balance as at 1 April 2022 (30,00,491) {30,00,491)
Profit/ (Loss} for the year (15.04,643) {15,04,643)
Other Comprehensive Income for the year - -
Total Comprehensive Income for the year (15,04,643) {15,04,643)
Balance as at 31 March 2023 {45,05,134) (45,05,134)
Profit/ (Loss) for the year (2,66,416) (2,66,416)
Other Comprehensive Income for the year - -
Total Comprehensive Income for the year {2,66,416} {2,66,416)
Balance as at 31 March 2024 {47,71,550) (47,71,550)
As per our Report of even date
For Bakliwal & Co. For and on behalf of the Board
Charered Accouniants
Firm Registration No: 130381W
Ankur Jain Umesh Kumar Agarwal Ajit Verma
Partner Director Director
Membership No. 197643 Din 02908684 .QIN_D7422834

Place : Mumbai
Date : April 30, 2024

Place : Mumbai
Date : April 30, 2024




Reliance Natural Resource Limited
Notes to the financial statements for the year ended March 31, 2024

1} General information

2}

The Company was originally formed pursuant to the demerger of Coal- based / Gas-based Energy Undertaking of
Reliance Industries Limited (RIL). All the properties, investments, assets and liabilities relatable to Gas based energy
underfaking of RiL were fransferred and vested into the Company on a going concern basis. In consideration of the
demerger, the Company allotted 122,31,30,422 shares of Rs. 5/- each amounting Rs. 611,56,52,110 as share capital.
The deficit of net assets over the amount of share capital issued had been treated as Goodwill.

During the year 2010-11 the Board of Directors at its meeting held on July 4, 2010 approved the Composite Scheme
of Arrangement between the Company and Reliance Power Limited and it's subsidiaries namely Atos Trading Private
limited, Atos Mercantile Private Limited, Coastal Andhra Power Infrastructure Limited, Reliance Prima Limited and
Reliance Futura Limited, which has been sanctioned by the Hor’ble High Court of Judicature at Bombay vide its Order
dated October 15,2010 and the same has been filed with the Registrar of Companies on October 29, 2010. Pursuant
to the Scheme, the Business Undertaking of the Company has been demerged and transferred to Reliance Power
Limited with effect from the appointed date i.e October 15, 2010.

These financial statements are authorised for issue by the Board of Directors on April 30, 2024,
Statement of material accounting policies and critical accounting estimate and judgments:
2.1 Basis of preparation, measurement and significant accounting policies

The principal éccounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

(a) Basis of preparation
Compliance with indian Accounting Standards

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(“Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended and relevant
provisions of the Companies Act, 2013 ("the Act").

The financial statements are presented in ‘Indian Rupees’ (Rs.), which is the Company’s functional and presentation
currency, all amounts are rounded to the nearest thousand, unless otherwise stated.

(b} Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA”"} notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024,
MCA has not notified any new standards or amendments fo the existing standards applicable to the Company.

(c) Historical cost convention
The financial statements have been prepared under the historical cost convention, as modified by the following:
i. Defined benefit plans — plan assets that are measured at fair value;

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market paricipants at the measurement date. The Company uses valuation techniques that are
appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole;

i, Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
ii. Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable
iii. Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is uncbservable

Current vis-a-vis non-current classification

The assets and liabilities reported in the balance sheet are classified on a "current/non-current basis”, with separate
reporting of assets held for sale and liabilittes. Current assets, which include cash’ and cash equwalents are assets
that are intended fo be realized, sold or consumed during the normal operating. yc!e of the: Company or in the 12
months following the balance sheet date; current liabilities are liabilities that aré expected to'be settled during the
normai operating cycle of the Company or within the 12 months following the close of the fi nancral year,




Reliance Natural Resources Limited
Notes to the financial statements for the year ended March 31, 2024 (Continued)

(d) Borrowing cost

(e)

{f)

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for
their intended use or sale.

fnvestment income earned on the temporary investment of specific borrowings pending their expenditure on
gualifying assefs is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.
Foreign currency transiation:
Functional and presentation currency

items included in the financial staltements of the Company are measured using the currency of the primary
econamic environment in which the Company operates ('the functional currency’). The financial statements are
presented in 'Indian Rupees' (INR), which is the Company’s functional and the Company’s presentation

currency.
Transactions and balances

(i} Foreign currency transactions are iranslated into the functional currency using the exchange rates
prevailing at the dates of the transactions.

(iiy All exchange differences arising on reporting of short term foreign currency monetary itemns at rates different
from those at which they were initially recorded are recognised in the Statement of Profit and Loss.

(i} In respect of foreign exchange differences arising on revaluation or settlement of long term foreign currency
monetary items, the Company has availed the option available in the Companies (Accounting Standards)
(Second Amendment) Rules 2011, wherein:

« Foreign exchange differences on account of depreciable asset, is adjusted in the cost of depreciable
asset and would be depreciated over the balance life of asset.

+ An asset or liability is designated as a long term foreign currency monetary item, if the asset or liability is
expressed in a foreign currency and has a term of twelve months or more at the date of origination of the
asset or the liability, which is determined taking into consideration the terms of the payment/settlement
as defined under the respective agreement/memorandum of understanding.

(iv) Non-monetary items denominated in foreign currency are stated at the rates prevailing on the date of the
transactions / exchange rate at which fransaction is actually effected.

Property, Plant and Equipment

Freehold land is carried at historical cost. Afl other items of property, plant and equipment are stated at historical
cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items,
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred.

Expenditure incurred on assets which are not ready for their intended use comprising direct cost, related incidental
expenses and atiribuiable borrowing cost are disclosed under Capital Work-in-Progress.

Depreciation methods, estimated useful lives ad residual value:

Depreciation is provided to the extent of depreciable amount on Straight Line Method (SLM) based on useful life of
the assets as prescribed in Part C of Schedule Il to the Companies Act, 2013.

Estimated useful lives, residual values and depreciation methods are revi_éw;éd"ﬁ‘ahhu'ally, taking into account
commercial and technological obsolescence as well as normal wear and jear and adjusted prospectively, if
appropriate. o




Reliance Natural Resources Limited
Notes to the financial statements for the year ended March 31, 2024 (Continued)

{g) Impairment of non-financial assets

(h)

0]

Assets that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset's or cash generating unit's carrying amount exceeds its recoverable amount and is

recognised in the Statement of Profit and Loss.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
demand deposits with banks, short-term balances (with an original maturity of three months or less from date of
acquisition), highly liquid investments that are readily conveitible into known amounts of cash and which are subject

to insignificant risk of changes in value.

investments and other financial assets

Classification

The Company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value {either through other comprehensive income, or through

profit or loss), and
- those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which
the investment is held.

The Company reclassifies debt investments when and only when its business model for managing those
assels changes.

Measurement

At initial recognition, the Company measures a financial asset af its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly atfributable to the acquisition of
the financial assetl. Transaction costs of financial assets carried at fair value through profit or loss are expensed

in profit or loss.
Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

Derecognition of financial assets
A financial asset is derecognised only when:

i. the rights to receive cash flows from the asset have expired, or
ii. the company has transferred its rights to receive cash flows from the asset or has assumed an obligation

to pay the received cash flows to one or more recipient

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where
the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial

asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the company_has not retained control of
the financial asset. Where the company retains control of the financial asset, the asset is continued fo be
recognised to the extent of continuing involvernent in the financial asset.




Reliance Natural Resources Limited
Notes to the financial statements for the year ended March 31, 2024 (Continued)

V.

1)

3

(k)

Income recognition

Interest income

Interest income from debt instruments is recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset. When caleulating the effective interest rate,
the company estimates the expected cash flows by considering ali the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the expected

credit losses.
Financial fiabilities
Classification as debt or equity

Debt and equity instruments issued by the company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definition of a financial fiability and an

equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity afier deducting
all of its liabilities.

Initial recognition and measurement

All financial liabilities are recognised initially af fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Company's financial liabilities include borrowings, dues to holding company and creditors for capital
expenditure.

Subsequent measurement

The measurement of financial liabilities depends on their classification.
De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial iability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
the de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events; it is probable that an outflow of resources will be required to settle the obligation; and the amount has been

reliably estimated.

Provisions are measured at the present value of management's best estimate of the expenditure required fo settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is
a pre-tax rate that reflects current market assessments of the fime value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as inferest expense.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or nen-occurrence of one or more uncertain future events not wholly
within the control of the Company. A present obligation that arises from past evénts where it is either not probable
that an outflow of resources will be required to settle or reliable estimate of the amount cannot be made, is termed

as contingent liability.




Reliance Natural Resources Limited
Notes to the financial statements for the year ended March 31, 2024 (Continued)

Contingent Assets:

A contingent asset is disclosed, where an inflow of economic benefits is probable.

{} Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
end of the repoiting period. Management periodically evaluates positions taken in tax returns with respect to
situafions in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate
on the basis of amounts expecled to be paid to the tax authorities.

Deferred income tax is provided in full, on temporary differences arising between the tax base of assets and
liabffitics and their carrying amounts in the financial statemaents, Deforred income tax is not accounted for if it arises
from inltial recognition of an asset or llabllity In a transaction other than a business combination that at the time of
the transaction affects neither accounting profit nor taxable profit (lax loss). Deferred income tax is determined
using tax rates (and laws) that have been enacied or substantively enacted by the end of the reporting period and
are expected to apply when the related deferred income tax asset is realised, or the deferred income tax liability is

settled,

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offsef when there is a legally enforceable right to offset current tax assets and
liabilities. Current tax assets and {ax liabilities are offset where the entity has a legally enforceable right to offset
and infends either to settle on a net basis or to realise the asset and settle the liability simuitaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
Other Comprehensive Income or directly in equity. In this case, the tax is also recognised in Other Comprehensive

Income or directly in equity.

(m) Earnings per share
Rasic earnings per share is calculated by dividing:

- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into
account

“ the afler income tax effect of interest and other financing cosls associated with dilutive potential equity

shares, and
- the weighted average number of additional equity shares that would have been outstanding assuming the

conversion of all dilutive potential equity shares.

{n} Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operaling, investing and financing activities of the Company are segregated based on the available

information.

2.2 Critical accounting estimates and judgements

The preparation of the financial statements under Ind AS requires management to take decisions and make

estimates and assumptions that may impact the value of revenues, costs, assets and liabilities and the related
disclosures concerning the items involved as well as contingent assets and liabilities at the balance sheet date.
Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

‘T‘he Company make estimates and assumptions concerning the future. The resultmg accounting estimates will, by
dﬁ@nihon se!dom equal the reialed actual results. The estlmates and assumptaons that have a ssgmf“ cant risk of causmg




Reliance Natural Resources Limited
Notes to the financial statements for the year ended March 31, 2024 (Continued)

income taxes

There are transactions and calculations for which the ultimate tax determination is uncertain and would get finalized
on completion of assessment by tax authorities. Where the final tax outcome is different from the amounts that were
initially recorded, such differences will impact the income tax and deferred tax provisions in the period in which such

determination is made.

Deferred tax on temporary differences reversing within the tax holiday period is measured at the tax rates that are
expected to apply during the tax holiday period, which is the lower tax rate or the nil tax rate. Deferred tax on
temporary differences reversing after the tax holiday period is measured. at the enacted or substantively enacted
tax rates that are expected o apply after the tax holiday period:




Reliance Natural Resources Limited
Notas to the financial statements as of and for the year ended March 31, 2024
3.1 Property, Plant and Equipment and Depreciation

Rupees in ‘000
Particulars Buiiding Edectrical Installation Equipments Furnitueres and Fixtures Total

Gross carrying amount
Balance as at April 1, 2022 2,45287 20,890 7,324 19,666 2,93,267

Additions during the year - - . .

Carrying amount as at March 31, 2023 2,456,287 20,9590 7,324 19,666 293,267

Additicns during the year - -

Carrying amount as at March 31, 2024 2,45,287 20,990 7,324 19,666 2,983,267
Pariculars Building Electrical Installation Equipments Furnitusres and Fixtures Tolal
Accumuiated depreciation

Batanco as at Aprif 1, 2022 85,846 7,714 1,777 - 95,339
For the year 12,264 208 24 - 12,586
Balance as at March 31, 2023 98,112 8,012 1,801 - 1,07,825
Depreciation for the year 12,240 206 24 - 12,562
Balance as at March 31, 2024 1,10,353 8,310 1,825 - 1,20,487
Net carrylng amount

Balance as at March 31, 2023 147,175 12,978 5,523 1,85,342
Balance as &t March 31, 20624 1,34,534 12,680 5,499 1,72,780

The above properly, plant and equipment has been pledged as security (Refer note 17).




Rellance Natural Resources Limited
Notes to the financial statements as of and for the year ended March 31, 2024

Rupees in '000

Particulars

As at
March 31, 2024

As at
March 31, 2023

3.2 Other non-current assets

Advance Income Tax {(Net of provision tor 1ax)
Securily deposits

3.3 Cash and cash equivalents

Balance with banks:
in current account
iy lepsil aveoved fmatusdaty mones o 3 ewanthy butless tas 12 mandhs)

3.4 Current Loans

(Unsecured and considered good)
Loans f Advances {o related party (Refer note 6)

{credit impaired}
Loans { Advances to Others
Leas: Expected credit loss

3.5 Other current financial assets
(Unsecured and considered good)
Inlerest accrued on deposits
Receivable from related parties (Refer note 6)
Dalance with statutory authorities

3.6 Other current assets
(Unsecured and considered good unless stated otherwise)

Security deposits

42,846 42,913
2,512 2,512
45 358 45.425
11 26
20,894 20,894
20,905 20,820
24,49,023 24,34,398
811 1,166

{811 .
24,49,023 24,35,564
441 306
4,561,200 84,000
326 1,960
1,51,966 85,674

1,233

1233

1,233




Raliance Natural Resources Limited
Notes to the financiai statements as of and for the year ended March 31, 2924

Particulars
3.7 Share capital
Autheorised
AN, CEL GO D0 {Prevings yaar * 300, 0000 On0) Fratly Sharas of Bs & aach

1,00,00,00,000 {Previous year : 1,00,00,00,000} unclassified Equity Shares of Rs.5 each

lssuad, subscribed and pald up
100,000 {Previous year : 100,000} Equity Shares of Rs.5 each fully paid-up

3.7.1 instrument Entirefy Equity In nature
Unsecured Perpelual inter Corperate Deposils
Batance al the beginning of the year
Add: addition during the year
Balaneo at tho ond of tho yoar

Rupees in ‘000

_March 31,2024

As at As al
March 31, 2023

The Company has avaited inter-company loan of Rs 4,64,877 thousands in form of Unsecured Perpetual Inter Cerporale Deposits from group companies.

This faciily if considered to be in nature of equily and is not classified as "Debt™ and the distribution of such facility is net consigerad under "Finance costs”

1.7.2 Recaongciliation of number of equily shares
Equity shares
Batance at the beginning of the year
Add: Shares issued / brought hack during the year
Balance at the end of the year

3.7.3 Terms/ rights attached to equity shares

a) Equity shares

1,50,60,000 1,60,00,060
50,00,000 50.00,000
3,00,00,000 2.00,00,000
500 500
500 500
1,684,877 -
1,064,877 -
1,600,000 1,600,000
1,00,000 1,00,000

The Company has only ene ¢iass of equity shares having par value of Rs.5 per share. Each holder of the equity share is entilled to one vote per share. in the event of liquidation of
ihe Company, the holders of equity shares wil be enlitled to receive remaining assels of the Company, after distribution of ail preferential amounts. The dividend proposed by the
Beard of Bireclors is subject to the approval of the sharehalders in the ensuing Annual General Meeting.

3.7.4 Detaile of sharos hold by sharoheldors holding more than 6% of the aggregate charec In the Company

Equity shares
Reliance Power Limited {Previous year 1,00,000) shares of Rs. 5 each fuily paid-up

3.7.5 Share held by Holding company
Equity Shares
Reliance Power Limited - 1,00,000 (Previous year: 1,00,000) shares of Rs. § each fully paid-up

3.7.6 Share held by promotars
Equlty Shares
Reliance Power Limited - 1,00,000 {Previous year: 1,00,000) shares of Rs. 5 each fully paid-up

As at March 31, 2024

As at March 31, 2023

No. of Shares Pescentage of

No. of Shares

Fercentage of

share holding share helding
1,060,000 100% 1,006,000 100%
1,00,000 100% 1,00,000 100%
As at As al

March 31, 2024 March 21, 2023

500 500

500 500

As at As at
March 31, 2624 March 31, 2023

% change during

the year

500 500

il

500 500

Nil




Reliance Natural Resources Limited
Notes to the financial statements as of and for the year ended March 31, 2024

Rupees in *000

Particutars

As at
March 31, 2024

As at
March 31, 2023

3.8 Other equity

3.8.1 Surplus/ (Deficit) in the Statement of Profit and Loss
Balance at the beginaing of the year
Profit/(Loss) for the year
Balance at the end of the year

3.9 Non-current borrowings
Secured - at amortised cost

Bebentures:
2,760 (March 31, 2023: 3000) Nen Convertible Debentures of Rs. 10,00,000 each

Nature of Security:

{45,05,134) (30,00,491)
{2,66,416} {15,04,643)
{47,71,550) (45,05,134)
16,80,000 24,00,000
18,80,000 2400000

Debenrture were secured by charge on immevable and movable property of Rosa Power Supply Company Limiled.

Terms of repayment and interest:

Debhenture is repayable in 7 half yearly insiallments from September, 2023 and interest is payable con half yeary basis. The above borrowing caries

interest rate of 7.75%.

3.10 Current borrowings
Secured - at amortised cost
Current maturilies of long-term borrowings

Unsecured
Inter corperale deposit from fellow subsidiary (Refer Note 6 and (i) below)
Inter corporate deposit from Others

(i} The above unsecured loans are interest free and repayable on demand,

3.1 Trade payables
Tolal Oulstanding dues of Micro Enterprises and Small Enterprises
Total Ouistanding dues of creditors other than Micro Enterprises and Small Enterprises {Refer Note 34}

3.12 Other current financial ifablifitles
Security deposits received
Retention money payable
Dues to Holding Company (Refer Nete 6)
Dues fo Fellow Subsidiary (Refer Note 6)
Qther payables
Others

10,80,000 £,00,000
45,56,838 40,53,586
10,000 -
56,456,838 46.53,566
69,318 64,560
59,318 64,560
100 100
219 219
33,630 1,30,376
- 6,724
2,688 .
24,645 28,227
61,262 160,646




Reliance Natural Resoturces Limited

Notes to the financial statements as of and for the year ended March 31, 2024

Rupees in '000

Particulars

Year Ended
March 31, 2024

Year Ended
March 31, 2023

3.13 Other income

314

3.15

interest income:
Bank deposits

Cthers - interest On income Tax Refund

Provision written back
Rental income (refer note 6)
Other non-operaling income

Finance costs

Interest on:
Others/Loans
Other finance charges

Other expense

Rent expenses

Legal and professional charges
Audit fees

Postage and telephone

Rates and taxes

Sundry balance written off
Expected credit loss on lcans
Provision for doubtful advance
Miscellaneous expenses

1,358 731
3 10
16,188 27
67,200 67,200
. 262
84,749 68,230
2,62,731 14,85,302
. 204
2,62,731 14,85,508
45,663 44,757
772 2,576
12 12
. 427
2,778 4,975
190 -
811 -
; 972
25,646 21,062
75,872 74,781




Reiiance Natural Resources Limited
Notes to the financial statements for the year ended March 31, 2024 (Continued)

4) Contingent Liabitities:

Corporate Guarantee issued to financial institution for loan facility availed by fellow subsidiaries outstanding as at

Balance Sheet date Rs. 75,99,200 thousands {March 31, 2023: 82,60,000)

5) Details of Remuneration to Auditors:

Rupees in '000

Particulars Year ended Year ended
March 31, 2024 March 31, 2023

As Auditors
For Statutory Audit® 10 10
For Others - -
10 10

* Statutory Audit Fee is excluding GST

6} Related party transactions:

As per Indian Accounting Standard 24 (Ind AS-24) 'Related Party Transactions' as prescribed by Gompanies (Indian
Accounting Standards) Rules, 2015, the Company's related parties and transactions are disclosed below : -

A. Parties where control exists:

Hoelding Company:
Reliance Power Limited (R Power)

Fellow subsidiary:

Reliance Cleangoen Limited (RCGL)
Rosa Power Supply Company Limited (RPSL)

B. Investing parties having significant influence on the Company directly or indirectly:
Reliance Infrastructure Limited (R infra)

C. Details of transactions during the year and closing balance at the end of the year:

Rupees in ‘000

Particuilars March 31, 2024

March 31, 2023

Transactions during the year:

Rent income :
R Power 33,600

33,600

R Infra 33,600 33,800
ICD Taken

R Power - 80,920

RPSL 5,03,252 40,53,586
ICD Given

R Power 14,625 42 852

Rupees in ‘000

Particulars March 31, 2024 March 31, 2023

Closing Balance

ICD Given

R Power 24.49,023
Other Receivahle

R Power 75,600
R Infra 75,600
ICD Taken

RPSL 45,56,838

24,34,398

42 000
42,000

#40,53,586




Reliance Natural Resources Limited

Notes to the financial statements for the year ended March 31, 2024 (Continued)

Other Financial Liabilities

RCGL - 6,724
R Power 33,630 1,27.688
R Infra 2,688 2,688

Other Transactions:

Corporate Guarantee issued to financial institution for loan facility availed by RPSL outstanding as at Balance Sheet

date Rs. 75,989,200 thousands (March 31, 2023: Rs. 82,60,000 thousands)

7) Earnings per share:

Particulars

Year ended

March 31, 2024

Year ended
March 31, 2023

Profit available to equity shareholders
Profit / (Loss) after tax {(A) (Rupees in '000)

Number of equity shares

Weighted average number of equity shares outstanding (Basic) (B}

Basic and diluted earnings per share (A /B) (Rs.)
Nominal value of an equity share (Rs.)

(2,66,416)

1,00,000
(2,664.16)
5

(15,04,643)

1,00,000
(15,046.43)
5

8) Income taxes

(8) The reconciliation of tax expense and the accounting profit multiplied by tax rate :

Rupees in “000

March 31, 2024

March 31, 2023

Particulars

Profit /{Loss) before tax {2,66,416) (15,04,643)

Tax at the Indian tax rate of 26% (2022- 23 : 26%) (69,268) (3,91,207)
69,268 3,91,207

Tax losses for which no deferred tax assets was recognised
Income tax expense

(b} Tax Assets

Rupees in '000

March 31, 2024

March 31, 2023

Particulars

Opening balance 42,913 43,108

Add: Tax credit availed during the year - -

Less: Income Tax Refund received (net of tax credit) (67) ot (198) -
42,846 42,9187

Closing balance




Reliance Natural Resources Limited
Notes to the financial statements for the year ended March 31, 2024 (Continued)

o)

(b)

(¢}

Fair value measurements
(a) Financial instruments by category
The Company does not have any financial assets or liabilities which are measured at FVTPL or FVOCI.

Rupees in ‘000

Particulars March 31, 2024 March 31, 2023
Financial assets
Interest accrued on deposit 441 306
Cash and cash equivalents 20,905 20,920
Loans/ advances to Holding Co 24,49,023 2434398
Loans/advances to Others - 1,166
Receivables from related parties 161,200 84,000
Balance with statutory authorities 325 1,368
Total financial assets 26,21,894 25,42,158
Financial liabilities
Borrowing 73,26,838 70,53,586
Security deposits received 100 100
Retention money payable 219 219
Trade Payable 50,317 64,559
Interest accrued and due on horrowings - -
Pues to holding company 33,630 1,30,376
Dues to fellow subsidiaries - 6,724
Others 27,333 23,227
74,47,437 72,78,791

Total financial liabilities

Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments
that are (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are
disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair
value, the company has classified its financial instruments into the three levels prescribed under the accounting
standard. An explanation of each level follows underneath the table.

Valuation technique used to determine fair values

The carrying amount of current financial assets and liabilities are considered to be the same as their fair values, due to
their shonrt term nature.

The fair value of security deposits and borrowings has been considered same as carrying value since there have not
been any material changes in the prevailing interest rates. Impact on account of changes in interest rates, if any has

been considered immaterial.

Note

Level 1: Level 1 hierarchy includes financial instruments measured using guoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market (for example over-the-counter
derivatives} is determined using valuation technigues which maximise the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable,
the instrument is included in level 2.

Levetf 3: If one or more of the significant inputs is not based on obsgwaple;ma{ket data, the instrument is included in
level 3. This is the case for unlisted equity securities which are incliided.in level:. ™

There were no transfers between any levels during the year.
o




Reliance Natural Resources Limited
Notes to the financial statements for the year ended March 31, 2024 {Continued}

10} Financial risk management

The Company's business activities expose if to a variely of financial risks, namely liquidity risk, market risks and credit

risk.

Risk Exposure arising from Measurement Management

Credit Risk Cash and cash equivalents, Ageing analysis Diversification of bank
financial assets measured at deposits, letters of credit
amortised cost.

Liguidity Risk Borrowings and other liabilities Rolling cash flow Availability of committed

forecasts credit lines and borrowing
facilities

{a) Credit risk

The company Is exposed to credlt risk, which is the rsk that counterparty wilf default on Its contractual obligation
resulting in a financial loss to the company. Credit risk arises from cash and cash equivalents and financial assets
carried at amortised cost

Credit risk management

Credit risk is managed at company level depending on the policy surrounding credit risk management. For banks and
financial institutions, only high rated banks/institutions are accepted. Generally all policies surrounding credit risk have
heen managed at company level,

(b) Liguidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adeqguate amount of committed credit facilities to meet obligations when due and to close out market
positions. Due o the dynamic nature of the underlying businesses, company treasury maintains flexibility in funding by
maintaining availability under commitied credit lines.

Management monitors rolling forecasts of the company's liguidity position and cash and cash equivalents on the basis
of expecied cash flows. This is generally carried out at local level in the operating companies of the company in
accordance with practice and limits set by the company.

Maturities of financial liabiities

The amounts disclosed in the below are the contractual undiscounted cash flows. Balances due within 12 months
equal their carrying balances as the impact of discounting is not significant.

Rupees in '000

Between 1 year  More than
March 31, 2024 Upto 1 year and 5 years 5 years Total
Financial liabilities
Borrowings {including interest 3
acorued) 58,49,295 18,46,980 73,26,838
Securily deposits received 100 - - 100
Retention money payable 219 - - 219
Trade Payables 59,317 - - 59,317
Interest accrued and due on
borrowings ) - - 3,69,437
Due to Holding Company 33,630 - - 33,630
Due to Fellow Subsidiary - - - -
Others 27,333 - - 27,333
Total financial liabilities 59,69,894 18,46,980 - 78,16,874
Rupees in '000
Between 1 year More than
March 31, 2023 Upto 1 year and 5 years § years Total
Financial liabilities
Borrowings (including interest 49 16282 27 69.437 _ 76.85 719

accrued) .
%Security deposits received 100 - < 100

&
?



Reliance Natural Resources Limited
Notes fo the financial statements for the year ended March 31, 2024 (Continued)

Retention money payable 219 - - 219
Trade Payables 64,559 - - 64,559
interest accrued and due on ) ) ) i
borrowings

Due to Holding Company 1,30,376 - - 1,30,376
Due to Fellow Subsidiary 6,724 - - 6,724
Others 23,227 - - 23,227
Totai financial liabilities 51,41,487 27,69,437 - 79,10,924

11) Capital Management

(a) Risk Management

The company’s objectives when managing capital are to safeguard the company's ability to continue as a going concern
in order to provide refurns for shareholders and benefits for other stakeholders and to maintain an optimal capital
structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the company may adjust the
amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt.

The Company monitors capital on basis of fotal equity on a periodic basis. Equity comprises all components of equity
includes the fair value impact. Debt includes long term loan and short term loans. The following table summarizes the

capital of the Group:
‘ Rupees in ‘000

Particulars March 31, 2024 March 31, 2023
Equity (46,06,173) (45,04,634)
Debt 73,26,838 70,53,586
Total 27,20,665 25,48,952

12} Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of amounts payable to vendors as defined under the "Micro, Small and Medium Enterprise Development Act,
2006" is based on the information available with the Company regarding the status of registration of such vendors under
the said Act. There are no overdue principal amounts / interest payable amounts for delayed payments to such vendors
at the Balance Sheet date. There are no delays in payment made to such suppliers during the year or for any earlier
years and accordingly there is no interest paid or outstanding interest in this regard in respect of payments made during
the year or brought forward from previous years.

13) The Company has accumulated loss which has resulted into erosion of the Company's net worth. The management
feels that this erosion is temporary in nature and the Company's future business plans and prospects with help the
Company to turn around in future. The promoter of the Company has assured to infuse the funds as and when required,
hence the Company has prepared its Financial Statements on going concern basis.

14} There are no reportable segments as per Ind AS 108 ‘Operaling Segments'.

15} In the opinion of the Board, Current as well as Non-Current Assets have a value on realization in the ordinary course of
business.

16) Changes in Liabilities arising from financing activities;

Disclosure pursuant to para 44 A to 44 E of Ind AS 7 - Statement of cash flows Rupees in ‘000
Particulars March 12024 Mareh 3. 2093
Borrowings

Opening balance 70,563,586 29,98 800
EIR Impact - 200
Availed during the year 5,13,252 40,53,586
Repaid during the year (2,40,000) {30,00,000)

Non Convertible Debentures issued ( Non Cash

», Transaction) ) 3000’000 .
s ;ﬁigsing Balance 73,26,838 ;
oA

70,53;586 -




Reliance Natural Resources Limited

Notes to the financial statements for the year ended March 31, 2024 (Continued)

Interest accrued and due on borrowings

Opening Balance
Interest Charge as per Statement Profit & Loss

Interest and Finance charges paid

TDS reversal

interest converted into Non Convertible Debenture (Non
Cash Transaction)

262,731

(2,62,731)

25,54,233
14,85,302

(10,53,662)
14,127

(30,00,000)

Closing Balance

17) Asset pledged as security

Particulars

March 31, 2024

Rupees in '000

March 31, 2023

Non-financial asset

Property, Plant & Equipment 172,779 1,85,341
Other Non Current Assets 45,358 45,425
Other Current Assets 1,233 1,233
Financial Assets
Cash and Cash equivalents 20,905 20,920
Loans 24,498,023 24,35,564
Other Financial Assets 151,966 85674
Total 28,41,264 27,74,157
18) Delay/ Defauit in repayment of Borrowings and interest
Sr. Name of Lender Borrowings Interest
Delay in repayment during the Delay in repayment during the
year ended year ended
March 31, 2024 March 31, 2024
Amount Period Amount Period
(Rs. in'000) (Maximum Days) (Rs.in ’000) (Maximum Days)

1 APRN Enterprises Private Limited
(formerly Dewan Housing Finance - -
Corporation Limited)

Delay/ Default in repayment of Borrowings and interest (continued)

Sr. Name of Lender Borrowings interest
Delay in repayment during the Delay in repayment during the
year ended year ended
March 31, 2023 March 31, 2023
Amount Period Amount Period
(Rs. in 000} (Maximum Days) (Rs. in’000} {(Maximum Days)
1 APRN Enterprises Private Limited
(formerly Dewan Housing Finance 30,00,000 THI6 30,00,000 1481
Corporation Limited)
30,00,000 30,00,000




Reliance Natural Resources Limited
Notes to the financial statements for the year ended March 31, 2024 (Continued)

19} (a) The Company has not advanced or loaned or invested funds to any other person(s} or entity(ies}, including foreign

20)

21)

22)

23)

24)

25)

26)

27)

28)

29)

30)

entities {Intermediaries) with the understanding that the Intermediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner by or on behalf of the company (ultimate beneficiaries) or provide any
guarantee, security or the like to or on behalf of the ultimate beneficiaries.

{b} The Company have not received any fund from any person(s} or entity(ies), including foreign entities {Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or
invest in other persons or enlities identified in any manner whatsoever by or on behalf of the funding party company
(uttimate beneficiaries) or provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not made any transactions with any company Struck Off under section 248 of the Companies Act,
2013.

The Company has neither traded nor invested in Crypto Currency or any Virtual Currency during the year.

The Company has not revalued its property, plant and equipment or intangible assets or both during the year ended
March 31, 2024 and March 31, 2023.

The borrowings obtained by the company from banks and financial institutions have been appiied for the purposes for
which such loans were taken.

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act,
2013 read with Companies (Restriction on number of Layers) Rules, 2017.

The Company has not entered into any scheme of arrangement in terms of section 230 to section 237 of the
Companies Act, which has an accounting impact during the year ended March 31, 2024 and previous year ended

March 31, 2023,

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1)
of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring
companies, which uses accounting software for maintaining its books of accounts, shall use only such accounting
software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change
made in the books of accounts along with the date when such changes were made and ensuring that the audit trail

cannot be disabled.

The Company uses the accounting software SAP for maintaining books of accounts. During the year ended 31 March
2024, the Company had not enabled the feature of recording audit trail (edit log) at the database level for the said
accounting software SAP to log any direct data changes on account of recommendation in the accounting software
administration guide which states that enabling the same all the time consume storage space on the disk and can impact
database performance significantly. Audit trail (edit log) is enabled at the application level.

(1) The Company does not have any Borrowings from any bank or financial institution.
{2) The Company has not been declared willful defaulter by any bans of financial institution or other lender.
(3} Thea Company har takan secared foan and e requisila chargs have been jegistered with the Registrar of

companies.

There are no transactions which are not recorded in the books of accounts that have been surrendered or disclosed as
income during the year in the tax assessments under Income Tax Act, 1961. Also, there are no previously unrecorded
income and related assets which have been recorded in the books of accounts during the year.

Provisions regarding "Corporate Soctal Responsibility” (CSR) are not applicable to the Company_, 4

No proceedings have been initiated on or are pending against the Company for holding benamt property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, =~




Reliance Natural Resources Limited

Notes to the financial statements for the year ended March 31, 2024 (Continued)

31) There are no guarantees given or investment made by the Company covered Ufs 186(4) of the Companies Act, 2013.

The details of loans are given below . -

Rupeesin'000

March 31, March 31,
Particulars of loans given 2024 2023
Reliance Power Limited (R Power) 24,49,023 24,34 398

The above loans are given for general business purpose.

32} Financial Performance Ratios:

Variance (%)

Sr | Particulars March 31, 2024 | March 31, 2023

A | Current ratio (in times) 0.45 0.52 {13)
B Debl Equily 1atio {in limes) {1.54) (1.57) {2)
C Debt Service Coverage ratio (in times) NA NA NA
D | Return on Equity ratio {(in %)’ 0.06 0.33 (83)
E Inventory turnover ratio (in times) NA NA NA
F Trade Receivables turnover ratio {in times) NA NA NA
G | Trade Payables turnover ratio {in times) NA NA NA
H | Net Capital turnover ratio (in times) NA NA NA
f Net Profit ratio (in %) NA NA NA
J Return on capital employed {in %)’ (0.10) {0.59) (82)
K Return on Investment (in %)’ 0.06 (0.33) (83)

Ratsos have been computed as under:
Current Ratio: Current Assets/Current Liabilities

- Debt Equity Ratio = Total Debt / Equity excluding Revaluation Reserve
- Debt Service Coverage Ratic = Earnings before Interest and Tax and exceptional items / (Interest on Long Term
and Short Term Debt for the period/year + Principal Repayment of Long Term Debt for the period/ year).

- Return on Equity = Net profit / Shareholder's fund
- Inventory turnover ratio = Turnover / Average inventory

- Trade Receivables turnover ratio = Turnover / Average Receivables
- Trade Payables turnover ratio = Turnover / Average Payables

- Net Capital turnover ratio = Turnover / Capital Employed

- Net Profit ratio = Net Profit / Turnover

- Return on capital employed = Net Profit / (Debt +Equity)

- Return on Investment = Net profit before Interest and dividend / Equity

Reasons for variance more than 25%

* Due to negative net worth
' Due to decrease in finance cost.

33) Trade Payables Ageing:

Rupees in '000

Ageing March 31, 2024 March 31, 2023
Not due - 1,471
Less than 1 year 21.333 29912
110 2 years 23.491 5,234
210 3 years 2752 3,652
More than 3 years 11.742 24,291
Total 59,318

| "j'-.:64,5:60::
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34} Previous year's figures are regrouped / reclassified, wherever necessary.
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