C/_\ RAJIKUMAR RATHI & CO.
E CHARTERED ACCOUNTANTS

A-34 Mira CHS, Srishti Sector 3, Mira Road (East), Mumbai - 401107

Independent Auditors’ Report

To the Members of
Reliance CleanGen Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of Reliance CleanGen Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2021, its loss including other comprehensive income, the changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) as
specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Material Uncertainty relating to Going Concern
We draw attention to Note 21 in the financial statements regarding accumulated loss exceeding Net Worth of the
Company and financial statements are prepared on a going concern basis for the reasons stated therein.
Our opinion is not modified in this respect

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of financial position, financial
performance, changes in equity and cash flows of the Company in accordance with Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

HO: 3/C, Sar Corporate Center, Above Vivek Hospital, Nr. Krishna Petrol Pump, Udhana Main Road, Surat - 394210

Branches: Ahemdabad , Kishangarh, Ajmer, Indore, Mandya (Karnataka)




C/_\ RAJIKUMAR RATHI & CO.
E CHARTERED ACCOUNTANTS

A-34 Mira CHS, Srishti Sector 3, Mira Road (East), Mumbai - 401107

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’'s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in Director’'s report and shareholders information included in the annual report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement therein; we are required to
report that fact. We have nothing to report in this regard.
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Report

on Other Legal and Regulatory Requirements

1.As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of Change in Equity and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards prescribed
under section 133 of the Act;

e) The going concern matter described in Material Uncertainty Related to Going Concern section above, in our

f)

9)

h)

opinion, may have an adverse effect on the functioning of the Company

On the basis of the written representations received from the directors as on March 31, 2021 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being appointed as
a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”;

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the company
has not paid any managerial remuneration to its directors during the year is in accordance with the provisions
of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

0] There were no pending litigations which would impact financial position of the Company.

(i)  The Company did not have any long term contracts including derivative contracts for which there were
any material foreseeable losses.

(i)  There were no amounts which were required to be transferred to the Investor Education and protection
fund by the Company during the year ended March 31, 2021.

For Rajkumar Rathi & Co.
Chartered Accountants
Regn.N0.006342C

Vikas Rathi

Partner

Membership No.135597

Place: Mumbai
Date: April 30, 2021
UDIN: 21135597AAAAAR?2948
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of
Reliance CleanGen Limited of even date)

a) The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

b) The fixed assets have been physically verified by the management during the year and as informed, no
material discrepancies were noticed on such verification. In our opinion, the frequency of verification is
reasonable having regard to the size of the Company and the nature of its assets.

c) According to information and explanations given to us and on the basis of our examination of the records

of the Company, the title deeds are in the name of erstwhile company i.e. Western Alliance Power Limited

which has merged with the Company under Section 391 to 394 of the Companies Act, 1956.

i) As explained to us, there is no inventory hence clause 3(ii) of the Order is not applicable.

ii)

Vi)

vii)

viii)

section 189 of the Act. Hence clause 3(iii) of the Order is not applicable.

of sub-section (1) of section 186 of the Act.

the public.

Act are not applicable to the Company.

date they became payable.

(b) According to the information and explanations given to us there are no statutory dues pending on account

of any dispute.

to financial institutions as detailed below:

(Rs. In Lakhs)

Principal Interest
As on March 31, 2021 As on March 31, 2021
Name of Lender Amount Period Amount Period
(Maximum days) (Maximum days)
Reliance Commercial Finance Limited 27,049 640 9,431 640
Reliance Home Finance Limited 4,048 568 1,391 568
Total 31,097 10,822

instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

Company by its officers or employees has been noticed or reported during the course of our audit.
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According to the information and explanations given to us, the Company has not granted any loans to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained pursuant to

According to the information and explanations given to us, the Company has not given any loans during the
year. As the Company is engaged in providing infrastructure facilities as specified in Schedule VI to the Act,
provisions of section 186 except sub section (1) of the Act are not applicable to the Company. In our opinion,
and according to the information and explanations given to us, the Company has complied with the provisions

According to the information and explanations given to us, the Company has not accepted any deposits from

As informed to us, provisions relating to maintenance of cost records prescribed under section 148(1) of the

(a) Based on our examination of the books and records, the Company has generally been regular in
depositing with appropriate authority undisputed statutory dues including Provident fund, Income-tax, Duty of
customs, Cess and other Statutory dues, wherever applicable, during the year. Further no undisputed
amounts payable in respect of Provident fund, Income tax, Duty of customs, Goods and Service tax, Cess
and other statutory dues were in arrears as at March 31, 2021 for a period of more than six months from the

According to the information and explanations given to us, the Company has defaulted in repayment of dues

The Company did not raise any money by way of initial public offer or further public offer (including debt

According to the information and explanations given to us, no material fraud by the Company or on the
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xi) The Company has not paid any managerial remuneration. Hence paragraph 3(xi) of the Order is not
applicable.

xii) In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii) According to the information and explanations given to us, there are no transactions during the year with the
related parties requiring compliance with sections 177 and 188 of the Act.

xiv) According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year.

xv) As per the information and explanations given, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi) The Company is not required to be registered under section 45-1A of Reserve Bank of India Act, 1934.

For Rajkumar Rathi & Co.
Chartered Accountants
Regn.N0.006342C

Vikas Rathi
Partner
Membership No. 135597

Place: Mumbai
Date: April 30, 2021
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ANNEXURE - B TO INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of Reliance CleanGen Limited (“the Company”) of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Reliance CleanGen Limited “as of March
31, 2021 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance

that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2021, based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAI.

For Rajkumar Rathi & Co.
Chartered Accountants
Regn.N0.006342C

Vikas Rathi
Partner
Membership No. 135597

Place: Mumbai
Date: April 30, 2021
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Reliance CleanGen Limfted
Balamee Sheet as at March 11, 2021

Particulars

ABSETS

Mon-current ass=is
Property, plant and equipment
Finansial azeelz
Invaatmeniz
Oilher nan currant asees
Man Currant Tax Ascele
Total non-curront assots

Current assals
Financial assats
fiash and cash equivalents
Loans
Dther linancial assets
Total current assels

Total Asspts

EQUNTY AMD LIABILITIES

Equity
Equity share capital
Instiument ecliraly aguily in natare
Cithier egulby
Total equity

Liabilities
Mon=-current labilities
Financlal liablitles

Baorrowings
Total non-current lakily

Current liabifitics
Financial linbilitics
Barmoeings
Cthar fmancial linbilitios
Cither eurrend labilites
Total current liability

Total Equity and Liabilities

Significan! accourling policies
Medes o inenciad slatemenils

Rupess in lakhs

The apcompanying noles are an imlagral part of these REnanoiE slatemenls,

Mobe As at s at
Ho, March 31, 2021 Karch 31, 2020
3.4 8 g
3.2 1,960 1,960
3.3 7 ¥
3.4 52 315
2,017 2,281
46
2.45(a) 25 a4
3,61k 85482 83,397
3.5{c) 15 3
85,502 85,484
87,518 83,785
361 2,255 2,255
362 1,440 1,440
3.7 (11,914} {6.823)
{B,219) 3120
4.8 36,317 49,493
36,317 45 498
3.8{a) 47 BBT 360
3.8(b) 11,616 10,978
10 118 255
50,421 42 04
BT.519 BE.765
—
2
Jto 24
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Reliance ClhanGan Limited
Statement of Profit and Logs for the Year Endad March 39, 2024

. ) Rupees in lakhs
Particulars Mote Year Endead Year Ended
Mareh 34, 2021 March 31, 2020
Cther Ineame 3n L1 19
Tertal Incame 16 19
Expenses
Depraciation axpense 31 1 1
Finpmcs cost 32 5147 B 1
Cther expenses 3.13 i 24
Total expenses 6.118 f2ad
Profit/ (Loss) bafore lax {5,082) (8 205}
Incomp tax eapenss
Curren! 1o -
Deterrad tax -
ProfitliLoss) for the year (A} £5.082) (5. 205}
Koms that will not be reclagsified to profit or loss
Changes in fair vakie of squity instruments of subsidiaries = {75}
Other Comprehensive Loss for the year {B) - {75)
Total Comprehensive Loss for the year [A+B) {5,082} (B.280)
Eamings per equily share: [Face value of Rs. 10 each)
Basic end Diluted [Rupeas) B (£2.54) (27.57)
Elgnifican! accouniing policles 2
Modes o inoncial slaements 3o 24

The accompanying notes are an inlegral pad of these inancia slatements
i Aamaont 5 baboer the rounding off narm adomed by the Gompany
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Refiance CloanGoen Limited
Cagh Flew Statement for the Year Ended March 31, 2021

Rupees in lakhs

Year Ended Wear Ended
March 31, 2021 March 31, 2020

(A Sash Flow from ! (used n) Cperating Activities
ProfildLoss | before to {5.092) (6. 208)
Achusied far

Intergal on daposiis 1 -

Deprecigion aspanse 1 1

Interast ard finencg cosd 5117 fi 195
Cipesiuling Profil f (loss) belone wolkeng capilal changes a7 (5
Adpigliments for
(increass) § desreass In piher cunent BEses {12} {14)
Innzasa / {decrease) in olhes cumment liabiites {137y (257}
Ingmease [ {decreane] in oiher cunment fimancial lebilibes L] 14

(113) (255}

Tamers paid {vel of refurdal LR 3
Mot Sash fiow generated from ! jused in) Operating Aclivities 150 (260}
{Bj Cash Flow fram [ {used in) Investing Activities
Ive=airient in Equily Shanes of feliow SubsidianastShan Aoplcaton (2061
menay pancing alloiment i
inler corporabe deposil fadvance given lo dubsidinries (1461) {14,125
Inler corporala dopo=i gven o folow subsisiany {241} 2]
Refurd of Inber copomds dapesd given o sabsidinnes &0 142
Het Cash flow generated from J {used inh Invasting Activities 1,542) i14,438)
{€| Cash flow from § (used inj Financing Activilies
Regayrnent o short-tanm bomowings - [E0HE)
Feegepment Of short-tanm inded compomabs deposits - 17200
Pracasds frorm keng term Inker corpamin Senosis 4,258 31421
Repeymant of long tomm Intar corporate dopocis {2.825) \FA22)
Intarest snd finanee Cost - [AS5)
Ackanoes repad o relaked pary = (7003}
Met Cash low generated from § |ueed in] Finanging Activities — 1,433 14.744
Met Ircreass §ldeoreases) in cash and cash equivalenis (AaB+C) 153) 43
Caash and cash equvslents & e beginning) of (he yeas
Benk baldinee - COrmant socaiin B 3
Balaroe N ehaposd Acoount iA 1A
Caeh and rash equevalants endar the Schams of Amakgamaetion (Redar a 4
Mate 19)
Cash and cash equaveients gl he end of the yaar.
Bani balance - curmeni sccound i Lo}
Batance in depesi Acoount 18 14
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Relance CleanGen Limited
Motes to the financial staloments as of and for the year onded March 31, 2021

1

2)

Ganeral Infarmation

Raliance CleanGan Limited {"lhe Company”) is 8 subsidiary of Reliance Power Limiled and has been incorporatad
under proviecns of Companies Act, 18955, inler alia, for genstalion of power from conventional and non -
corwvention sources. Registersd address of the company is lacaled Reliance Center, Ground Floor, 18, Wakhand
Hiraghand Marg, Ballard Estate, Mumbed - 400001

Thass fmancial statamenis are aulhoised lor sses by the Board of Direclors an April 30, 2021
Significant accounting pelicies and critical accounting asfimate and judgments:

2.1 Basis of preparation, measurement and Significant accounting pokcies

Thee principal accouniing polcias spplesd (o ibe preparation of these inancial slalemants arne scl oul babow. Thase
poficios havo boon congistentty applied booall the years presanied, uniass otharwito slalod,

{a) Basis al preparation

Mhe financial statermsnts of the Company have been prepared in accordance with Indian Accownfing Standards
["lred A4S Aotilied under he Comgssnies (Indlian Accounting Standands) Rules, 2015 a5 amended and relavant
provisions of the Companiee Acl, 2013 "the Act’), The polices sei owl belko bave been conssiently applled
during the year prasented.

The financial statements are presented in 'Indisn Rupees’, which msihe Company's luncliomal currency,
ih) Histercal cost convention

The Fnancial staterments have been prepared under the bistoncs cosl convention, 8s modified by the following:

«  Cerdgin inancial aszeds and financial Tabdlilies 2 fair valos)
«  Enuily instrienents (b sobsdinries al (e walia

Falr value messurement

Far walue i the price thal would be received 12 sel an assel or paid to transier a liability In an orderly
framsaction betwean market parlicpands al the measuremant date. The Company uses valualion techniguas
that are appropriate n the circumstancas &nd for whach sufficent data are available o measure &ir veiue,
mizdlmizing fhe use of relevant abserncable Inputs and minimizing the use of unobsenaibe nputs.

Al sssels and habillies for which Tair valee & measured or disclosed in the finsncial stzlemsanis are colegorised
within e fair value hieachy, desoibed as folows, based on the owest level mput that is signifcant o the far
value measurament as a whols;

i. Lavef 1 — Quated (unadjusied) markel prices in-active markels for identical assets of lsahbilities
i Level 2 — Vaijuation technigues for which lthe lowesi Gwol inpul el s signiicant o tho fair value
rnsasuraiml s dirscily on indirecly olisersables
ili. Lewal 3 — Valuation techniquas for which the lowss! leval input thal s significant o the fair vakee
maasiiremenl & & unobsensahle

Current vis-g-vis non-current classification

The assets amd baldiles reported In the balance shest are classified on 8 “curmenbnon-cusrent basis”, with
saparale mporting of assals held for salé and ligdiles. Curend 8ssels, wiech . inciude- cash oand cash
equlvelents, are sseets that ara infandad to be realized, suld or consumed dunng e noemal cpersting cycle af
ihe Company or in the 12 months following The balance shesl date; correnl Babiitias are liaoililles that are
expaciad 1o be setlled dunng the normal operaiing cyclke of the Company or withn the 12 manths Tollowing thie
close ol The nancial year,



Reliance CleanGen Limited
MNotes to the financial statements as of and for the year ended March 31, 2021 (Continued]

ke
I

(d)

(e}

Farsign currensy tranelation:
Functional and prosentation currency

Heme included in the linancal stalements of the Company ae measured using e cumency of the primary
economis environmant in which the Comgany epereies [The functonal currengy’). The financial stalements
arg presented inindian Fupees’ {INR), which s the Compeny’s funchcsal and the Company’s prosontation
EUFTancy

Tranzsactions and balances

i) Forelgn currency fransachons am lranslaled into e lunctional cumency Using the sxchange rates
prevailoiga e dales of 1he traneactons

il Al exchanpge diffevences arising on reperfing of shart fenm fareign cumency monsdary dlems &l ratas
ifferant from thoss of which they were initigfly recorded ane recognised in the Stalement of Profit and
Loss,

fiil) Mon-monelary Hems denomineled in forelgn currency ane slated al the rales prevailing on he dale of
the iransactions ¢ exchange rabe 8 which iransaction ks acteally effectad

Property, plant and equipment

A1l odhar fdams of propety, plant and equipment are stabed at desmed cost which inchedes caplialised bomowing
cosl, leas deprecaton and impairment less, | oany. Subseguent coste are included m the assel's cairypng
amount oF recoanied 88 a sepaafe assel, a5 appropriate, only when i iz probable fhat fufure economic
berefis associied with the tem will fow o the Company and the cosl of the (tem can e measured relsbly
The carrying amaomnt of any camponent accaunled for 88 a separste asset s derccogrised when replaced. All
olhes epairs and mainienance are charged fo profil o loss during The: reporting period in which ey are
ncired

Exponditure Incumed on aszsls which are nol meedy for thedr inlended vse comprisng direct coel, relatad
incidental expenses and attributable barrewing cost ara disclosed under Cagital Work-in-Progress,

Degreciation medhods, estimated uselul llves ad residual value:

Deprecistion is provided in the extent of depreciable amount on Siraight Line Method (SLM) based on useful life
of thie assels as prescribed in Part © of Schedule |l io the Compenies Acl, 20H 3

Ezlimatad usaful kbves, residugl vaues ard depreciation mesthods are reviewed annually, 1sking inte accoun
commercial and technafopcal absolescence as well g5 nonmel wear and tear and adjusted prospeciively, IF
Apoprige

Fimancial Ingtrumants:

A financial instrument 15 any conbract Ihal gives ise 1o & financial aseet of one enfly and a lnancial lability or
equlty Instruments of snother antity.

Investments and oiher financial assets

i. Classification

Thie Comgany casaifies s finantial assets in tha Tollowing measuremen] casegonies:

s Ihosa to be meassred subssquenlly af fair valye feither through otrer comprehansia income, or
ihrowgh profit or loss), and

o lhase meassred 8l emorised cost

The classificslion depends on the entiy's busimess modal for mansging the financial asseds and the
contracztual lemms of the cash fows.

For assels measered sl falr value, gains and losses will elther be recorded in profit o loes or olher
camprahensive incoms. For invesiments m debt instruments, this wil depand on e Dusiness moded in
which the investment s held, Fol ineesimenls in equity nstruments in subsidiards, the Company has
made an irrevocable alestian 8t tha Eme of inilial recognilion bo aceound far ha Sguity Investmant ol fal
vakie thrgugh other comprehansive incoms.



Refance CleanGen Limited
Hotes to the financial statements as of and (o the year ended Mareh 31, 20219 {Contimued)

iii.

The Company reclassifies debl invesiments when and only when s business model for managing thoss
ansads changes:

Measurameant

&1 milial recognilion, Lhe Company measuea a financlol asset ol ds far yvalus plus, m the case of o
fnancial aseat ned Bl fair valus throogh prof or loss, Hanssctbon costs that are directly attibuteble to ke
acaulsiion of the Snancal assat. Transacion costs of Anancial assets canied af falr vahe Iough proft o
loss are expansad in profit or Kbes,

Fair value through other comprehensive income [FVOCI): Assats that are fald for colechon of
cortraciual cash Nows and Tor selling the nancial essels, where the assets’ cash fiows represand solety
payments of prindipst and interest, ase measured of PYOC)L Movermnerds in the carrging amounl are laken
Burcisgh 001, excepl for fha recagnkbion of mpairmenl gsing or losses, interes! revenus and foreign
exchange gains and lesses which are resognesed 0 profit and loss, When [he fimancial asset s
derecogresed, the cumuative gain or boes previously resognised In OC1 s rectassified fram equity o profd
ar boss and recognised in olfes gains! (losses). Interes! income from thase financial assets 15 included in
ather meeme usinp thae effachve mlerest mate melhiod

qu.li'l;!l investments

The Cormpany subsequently measures sl eguily investments in subsidianes at far valua. The Company’s
managemen] has alecled o presen] lal value gains and bosses on eguily investmends in ofher
comprehensive income, there is na subsaquant molassilcation of felr velue gains end losses (o profil or
kass, Dividends from such mwestments are reoogrised in profl of loss az other incoms when 1he
Company’s Aghl 10 receive payments is establishad,

Changes in the fair yalue of froscial asests sl FYTPL are recognised in the statemant af grofit and less,
Impairment iosses {and revarsal of impaimment [osses) on eguily invesimeanls measurad at FVOSCT are nol
repodled separately friom olher changes in fair valua

Impainment of financial assets:

The Comesany assesses o & Forward locking basis the expeciod credil keses assocaled with its assels
camad at amortized cost. The impainment methodology applied depands on whethar hare has Do a
significant oreases nocredi risk,

For trade receiwables only, the Company applies the d@mpified approach permitied by Ind AS 108
Finaneal Instruments, which requiree expected lifetime losses 10 be ecognised from Bitlsl recognition of
the receivables.

Derrecognition of lnancial assols
A financial sseel s derecogmnsad only when:

o Tha Company hag laeslemred the nghls bo ecelve cash flows from: the financial assal or
s elEing the contraciusl rights 1o receive the cash fows of the linancial assel, bl assames a eonfraciual
abligation ta pay the cash flows 1o one oF more recspents.

Wihere the enbdy has Iranslered dnoaseet, e Congany aealuates whether f has fransferred subatantially
all rse and rewards of ownership of tho fimancisl ageet In such cases, e fnencial sceet s
derecegrsed . Whane the enlily bas nol fransfamad substantially all risks ard madisds ol cwnsisbap ol the
fimancial assel, the financial essel is nol derecogmsed, Where the endity has neither fransfarred a financisl
asaat nor refans substanbally all risks and rewards of cwiarship of the financial asset, the financisl asset
& dereconnised if the Company nas not eisined control of the financial asset, Where the company relabns
cardral of the fnanzid assel, the asset 8 conlinusd 0 ba recognised 1o the auber of continuing
Inwolvament In the financial assat.

Income recognition:
Iribesresl (e omme
Revenue is measured based an the consioeration specified in B contract with 8 customer end exchudss

amounts collected on behall of thind parles. Tho Company recognizes revernde whien H lranslas ool
awer @ product or senice o B custemer. The Campany hoo oppicd Ind A5 118 using the cumukative affiect



Rellance GleanGan Limited
Motes Lo the financial statermants as of amd fos the year ended March 31, 2021 {Contimued)

method and tharalers (e comparalive information hies not baen melalod and conlnues o be reporbed
under Ind A5 18 and nd A5 11

Thesres i ricy ingsaes] o application of 4tandarde an the financial stalements

interest Income from debt mstuments s ecognsed usng the effective inlerest rale method. The effeciive
inberesl rale is lhe rabs that exacily discounie estimated future cash meceipds lirough e expecied ife of
the financial assat to the gress carrying amounl of a Ssancial aseel. When calouliating the affactive nterasl
rale, the Company esfimeles the expecied cash flows by considering all the confractual ferme al the
fimarcgl instument (or exarmple, prepayment, exbension, call and similar oplandg) b doss not consider
the axpeciad cradil lsses

{fi  Financial labilitics:

Classilication as debt or equity

Debl and equily Instruments issued by the Company ara cassifiad as allher inandal habllites or as egquily
in secordance wilh the substance of the contractual arrangements ard the dedinifion of a lnascial Gability
and an equity instrumand,

Aneruity instnemend is any conbract thal svidences & realdusl iiferast in the esels of an enlity &fta
desciaciing &1l of lte linbilifss.

Initial recognition and measunsment

Al linanckal ighilites are recogsed mrialy &t f&ir value and, o he cise of Bans and borowings and
payables, net of dirscly aliibutaiie Fansachion costs.

The Company's finarcial liabilikes incleds other payables, loans and horrowangs
Subsaquent measuramant;
The measurement of inancial liatd@iles depends on their classdication, a5 descrbad bekos:

Borrowings: Bosmowaigs are subsaguently carmed at amorised cost: any difierenoe betwesen the praceeds
inel ef raneaction cogie) and the redemplion valug & recognised n e stalement of profl and loss over
the perod of the barrewings using the effective nderest mathod

Fees pald on the establishment of loan faciilies are recognised as tranzaction coste of the loan ta the
extent thal il i probable that some or afl of the facikly will be drewm down, In this case, the 1ea is defemed
untd the draw-gown occues, Too he exdent e B e evidence thal B = probabde thal some o all of the
Eacility wil ba drawn down, the fas s cepilalsed as a pre-payment Tor lquidity services sod sanorlised over
the period of the facildy fo which |f ralatos

Other payable; Thess amounts represent obligations 1o pay far goods or sepdoes thal hawve been acqlired
in the ordinary coirse of business Trom supplisns, These payable sro classified a5 cumant liabiities if
payment is due within ore vear of less otherwise Ihey are presented g8 mon-current: kabilities, Trade and
payvabdes are subsequentty measured al amorised cost using (he efleclive imerest meathed,

Whare guadenlaas in relaben 1o leans of subsidioies are provided far no eompaneation, the fair wahees ar
sxpansad oul @ the Skalenen of profit and lose. Cn trensition o lnd A5, the Company has moagnised fir
value changes as part of the ndaresd aamings

Derecognition:

Barromwings are removed frarm the balance shaal when lhe cbligaticn specficd in the confrat i
digcharged, cancallad or axpired. The diffarence balwesn e carmng amounl of & inancial lisbdEly thil
has been exdinguished or transferred to another party-and the conssberslion pald, ncheding any non-msh
assets franstemed o labiiiies assumed, |2 recognised i profil or loes as athar geains! (losses)

When an existing financial liability & replsced by amolhes rom he seme lender on substantsdly differan
lerms, or the terma of an existing lability cre substantially modilied, such an axchange of modilicalion is



Rellance ClhanGen Limited
Hotes to the financial statements ag of and far the year anded March 21, 2021 [Continued)
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Irsand as the derecognilion of the original liabdity and the recognition of a wesw lebilily. The diffecsncs in
Lhe respectva carrying amounts is recognised n the statement of profit or loss

Barrowings are classfed as currenl liabililies uniess the Company has an uncondibional nght to defe
settiement of the labiky for at lesst 12 manihe afier the reparting pericd. Where thersis a breach of a
materlal provislon of 8 long-term Ioan arrangement on or bedore the end of B reporing period waih e
effect lhat the Bakilily becomes payable on demand on tha reportng date, the anlily doesnol claseHdy tha
[Fahility ms conrsng, if ihe e agroed | after S reporilng period snd bafore the approval of the financial
slatemants for issue, nod o demand paymant as a consequence of the breach

Borrowing costs

Genesal amd specilc bamowing costs thal ane direclly sitributzble 1o the acquisition, construction or produciion
of & 'quaifying asasl am copialisesd during The period of lime thal 12 reguired o complede and propara the asact
for Me Intended uee or sake. Ousliving sseets sre assets that nocessarily ke asubstantial period of tine io gel
ready for their itendad uss or sake

Invesimient income samed on the lemporary invesimant of specific barowings pending nair expendilure. an
auaklying assels s deducted rom e bormowang costs eligible for capitalization

Ciher bomrowing cosls arg expansed in the panod inowhich they are aurred
Trade Receivable:

Trade receivables are racognised nilaky al (2 value amd subsequantly measurad at amortEsed cost using the
effeciive intarest medhod, fess provisian fr impsainmeern|

Cash and cash eguivalents

For the purposa of presentation in the stasemend of cash fiows, cash and cash equivalents includes cash on
hand, demand deposits with banks, shor-term balances fwilh @n odging maturity of three months or bess from
dale of acquisiion), hichly Bguid invesiments that are readily camaertible il known amounts of cash end which
are subject io nsgnificant sk of changes in value,

Contributed equlty

Equity eharee are claseifiod as equily. Incremenial costs diracly alltibulabde o he issue of new shares or
aplions are shown - in equity as 8 deduction, net of tax, fom the proceeds

Reawvanue recognition;

Bevanue i measured al e falr walue of e consideration (acebved o receivaldie. Amounis: disclosed &3
reayernne are pel of discounts, refuma; value added faxes and amaunts collected en bahall al Hird parfies

The Company recognises revenoe wien (he amoun] of revenue can be refiably measurad, it is probable that
fudure econcmic benefts will fow 1o the enlily and spaciic criteria have been met for esch of the Company's
aclivities as describad bolew, The Company bases is estimates on hislorical results, Laking indo corsideration
thee bype of transacton and the specifics of each arrangerment

i. Service incoms
Earvice |ncome represents mooms Fom supporl services recognised oz per the wims of the sensdos
sgrecmants anlared s with the respective parties

Income tax

The income tax expansa of cadt for he pericd is e 1ax payabie on the cument paricd's laxable income based
on the applicatie income 1ax rate for sach ursdiclion adjusied by chamges n delened lax asacs and lkbEties
gitributabiz to lemporary diferences and b unused 185 logsas

The current income (ax charge (s calculated on the basis of the tax laws enacled or substantively enacted a) the
end of the reporling pemod i fhe coundries where the Company operate and generale faoable incame.
Management paricdically evaluabes positions faken in x reélums with respect to siteations in which applicable
lax regulation i subject o interpretaton, | establishes provisioes where sppropriate an the bass of amoanls
expected o b paid 10 e fax aulndrilies.



Hetiance CleanGen Limited
Meotes 1o the financial stalements as of and for e year anded March 31, 2021 {Continued)

Deforred incoms (8 8 provided in o, using the balence sheet mathod, on lemporary diffesences  ariging
between the lax basas of assets and lEbililies and thelr camyng amounts in tha financial statemenls. Howesar,
oaferred tax lisbilities are not recognised F they arse from the Indial recognition of goodwill. Defared income tax
I5 alsa nol accoueted for if 0 arises from indial recognifion of an asset or labiity ina ansaction ofhor than a
busmess combination hal al e Lime of ihe Wansaclion effects neither accounting profil nor Reakds proft (las
logs), Deferrad income tax s detemined using tax ales God Bws) that have boen enacled or subslandially
enacied by the and of the réaparting pancd and are expacted o apply when fhe eloled deleired income fax nssat
is realised or tha deferred incoma tas Habilily (€ callléd.

Defarred fax assels are recognised for all deductible temporary differences and urased lax losses anly il it =
probakle that futurs Taxabds amounts will be avsiable to utilise those temporary difierences and lozsas.

DedfEirsd fox assets and labllttes ane offeet when there |8 8 lgaity enforcest gl 0 oltsel curmen R assels

and kabiies and when the defered lax batances relate Lo the same laxation authorily, Current tax assets and
lax liakilitese are affsst whera tha enlily has & legslly enforceabls right to offeet and mlende sdher 1o catlle on 3
nat baszis, o fo realise he assel and seltle the lishility simulaneciesly,

Currenl and deferred tax |s recognised in profit or loes, axcepl to the extent ha | relales o lems recoghised in
ather comprehenswve mcome o directly In equity, In this case, the tax is gleo recoonised o ofher comprahansive
income or directhy M aguily, respechvely,

{m} Eamings persharet

inj

(o)

]l

Basic camings per share
Bazic eamings pea share is caloulaied by dividing,

- the profil @irbukzbie o owners of the Compey
- by the waighted average number of squity shares sutstandiag duedng e finarckal year,

Ciluterd carnings per share

Ciluted samings per share adjust the figures used in the determisalion of basic eaminge per share to take o
SCCINE

- lhe afler incoms Lo effiect of inberest and alher linancing cnsis aseociated with ddulne potermal equiy  shares,
amd

- fhet yeighded aversge rumber of addifiongl eguily shares thal would have been cutsianding asseming he
aonvereian of all dilutive petantis! equily sherms

Cash flow statement

Cash flows are epodted using the bdicect method, whershy prafit before B 15 adusled o he efscts of
traneactions of non-cash nature and any deferrats of acoruas of pas! or fulure cash receipts or payments. The
cash flows from oparating, imsesting and financing activities. of the Company are segregated based on e
available information,

Segrment reporting:

Operaiing segrmemds are reportad in & mannee consistend with the internal reporting provided 1o the chisf
operating desslon-maker. The chief opermiing dacision-maker, whio & responsies o afocaling resourtes and
assessing performance of the operaing segments, has been denlified as the chief sxecibve offices and the
clhiel Anancsl dfcer that makes sralegic decisions,

Business combimations:

Busingss combinalions nvalving entithes that are confrolled by the Company ars accountesd foe using e
pocling of interesls method a5 follows

I. The asssisand labllites of the combining antims are redflecied al B canying amouils,
fi. Mo adjssnenis are made to refiect fair values, or recognise amy new aseels or Ratdilies.
i, Adustments are ondy made o harmonise accouding policies
i, The financial informalion in the financial staterments in respecl of poor penods s reslabed as if ihe Business
combination had occurred from the beginning of the preceding pernod i the fnancal slal=ments,
irrespectve of the aciual date of the combination. However, where the business combination had occured
after that date, the prior pekod irdormation is restabed only from el dete:



Aeliance Claanten Limlted
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v.  The balsnce of Bvwe ralained eamings appaanng in the financial stalements of he fransferor is aggregated
with the comaspanding balance sppaarng n the finandal slatemends of the ransferse or ie adjusted
agalnel gemnarnl rosan,

vi.  Thiidentilios of the roserves o preserved and the resarves of the Irarsfercs heacoms Iha reserves aof the
tranefenas.

yil,  Thig difforencs, If any, belwean tha ameunts recerded ae share capital issusd plus any additional
corsslderaton inthe form of cash or othor asseds and e srount of ehars capital of tha transfaror e
tranaferrad {0 capitsl meerse and s prosenbed separalely from other capital reserves

2.2 Crilical accounting eslimales amd j,-ud‘-g&mml:s

Prapanng the financlal statoments under Ind A5 raguires managament io take decieions and make  eetimatas and
assumptions thal may impact e velug of rovenues, eoets, sseets and liabliies and the ralaied dscloeures
cancaming the ilems involved a5 well ps corfingent assels and labiites at the balance shaet date, Ectimates and
judgarmente oro confinually evplusted and aré based on biglordcel expenience and olhar Taciors, including
expectations of fulure avents that are belioved fo ba reasenable under the circemetances

The: Company make sstmates and assumplions conceming the fuure, The resulling accounling estimates will, by
defindlon, seldom equal the related asctual resulls, The eslimates and assumphons thal have B signiicand nigk of
cauging & maleral adjustment 1o the canying amounts of assels and liabililes within the next financial year ara
discussed balow:

Falr value measuremont and valuation progass

The Company messured s investments n equily shares of subsidiery &l lale value b financal reponing
pwpeses. The managemenl determines ihe appropriate veluation technigee and npils for 180 vales
measuremeant. in estimatng fhe Er valie, he management engages third pary qualified valer o parfarm the
valuations.

Eslimates and judpenais are-confinually evaluated. They are tasad on hisloical experience ani ofber fachons,
including sapestalions of fulure events that may heve a financial impact on the Company and fhat are belioved
to be reasanable iender the droumstences. (Felar nols 10)

Estimaton of uncerainties rolating to the global health pandemic from COVID-18 (COVID 18):

Thie Company has considerel fhe possible eflects hal may result from the pandemic relating to COVID-1E on
the carrying amounls of receivables, unbilled revenues, goodwll gnd infangiblz . assets, In developing the
assumpdions relaling e the possible fulure uncaraintes in the globsd ecorcmic conddions because of this
pannedein, S Comperny, s sl s dasti of approval of these financinl stobements has used intermnl and extennal
soarces of mlormmetion on e axpected ulme performance of the Company, Tha Company hes pedomed
sensiliviy anshysis on the assumplions esed and bassd on currend ssimates expects the carying amaunt of
fhase assieks will be necovered, The Impact of COVIDE1E an the Company linanasal slalenants mey diffesr rem
fhtt e limiabed g 8l e date of aporoval of lhese financial statemeants



Rallance CleanGan Limieesd
Mutes to the financial statements as of and for the Year Ended March 39, 2027 [Coridivisd )

1.1 Property, Flant and Equopment
Hupzes in lakhs

Grass earrying amount Railding Frirm#iura & fixturss Crfica aguipmant Todal
Balanoe 2% o Aol 01, 2008 3 - - 3
Adugtmants during the year’ . 4 7 11
Halanoe a9 o March 21, 200240 3 A T 14
Muctistmignts dunng the year . - -

| Acidilioais duing the yoar - 2
[Ealance as 3l March 31, 2021 3 4 7 14
Accusiated Depracistion -
Batandz ag & sarll 01, 2018 - - -

Acfustments guning the year’ - Z z 4
For i year - i - i
IBalance as o March 31, 20620 = =] k) 5
Admistmants Suring the year’ s : F 2
For the year - 1 L 1
Balance as at March 31, 2031 - g 3 8
Het carmying mmount =
Balansn as at fMacch 31, 2020 | 1 = d
Ralanca as &t March 39, 20247 3 1 4 [

! seherre af amalgamiion (Rafer Note 185)

i Propey, Pan & Equipment e pledond as securty. (Refer Note 14)
&1 Aot is bedow tho raundieg off nomns adopied by the Campany




Ruolianes Cleanben Ll
Moins o the financil stotements as ol and lor the yesr encod Barcl 39, 3024 (Continuod)

3.2 Invesiments

Azl P ol
Particubans Eaca Mareh 34, 303 Mmroh 349, 2000
Vol __Hooof Bhores  Rupees in lakbs Mo od Shiens  Aupees In Skhs
A, Equity Shares {Fully paicl-up, ondgunbsd)
{Fair valss ihwacgh cther Comprehensise lnoamae)
i Bailsidiary Companics 1
Mahar Poaer Lindtes 1Q i1, 000 - B3 00K] -
Saniafoo! Power Lmiled 10 19, B4, 400 - 19,609,400 -
Rl Sl Re-sisar ves Frivese Limiad 1 10,0050 1 N0 DR i
Fellarss vwind Power Privess LimEsd 14 10,000 - 40,000
in Fellow Subsidiariss
Rollmoe Power Hokling [P (Mace valoe of AL S0
anizhl ) 2124 1,045 2124 1.5
Rellance Bangladesh LG Terminal Umded (Fece value of
ThEh 10 each) . 1 i i =
Relianas Bangladesh LG & Powear Linvled (Face walue ol
TEEA 10 mmzhy - 1 1 1 2
Arlisnes Chiltagsng Prasr Limbad [Facs valu af TAKA
) mach) 1 i 1 i3
Rrdlangs Graan Powar Prise Limibe ] 1 . 1 i
B, Profereoe Shanms {Fully paid-ap, Disgueoied]
In Sihsidiary Companies
7.85% Prefovence Shanes of Re. 10 each Tuly pokd I-ql-“'
Saraiknd Powe: Limited 10 15,008, 408 - 1 .03 )
Toier Powsr Limiled 1 plli ] - 2535 -
Hetharce Wird Powar Priszta Limtad i 4, 300 - 4 300
"IIDIEE 185
Aparegate beok e of Ungucbed Mon Curmni invesimenis 1,580 1,850

' Shares PMudged W 1088 Trussessip Surdss Lied fof financlal assistance in the farm of ripes eos. and WS dabiar [ears ram Expon mgot Bank o
Livilte States avalied by Sammikof Power Limibad This Compsery hes pledgad 10,608, 304 spuity shanes $nd 95 0000400 grefamnce ahanes

 The albows subeiclary comparies s wholly gwnod by s Conigany sxce Bana kot Powst Limited

B 7 5 % Compulsory Coreritis Redesmabla Mon:Cumu e Prefemnos Snees (CORPE],

T issuier companibes shall neve b ool option un ths CCRPE shich sa ba osencieed by thom in one or roce tranches ol n pard o 16 B8 leloes (He end
ol gy nanuing {70 years) af the saic sheres. o cos he cal golon b aeercged, i CORPS shad be redesnad ab 8o saus pice (La. 1808 valie and
prantim) The Company, boweear, sball hiave an aplan 1o sorsan e CORPE inle equiy - sharss at any e duing e feouma ol ach CCRPS. A e e
of benune 2 1o e el e msoer Sampssies of T DORFS holiers thensal have not esercmed e oplions, e CCRPS il Do compismily
cenvemed inla squky shames. Yn corveersen, ik oiber come, poch CEARS akall ba eonvariad inla pquity shares of cormesporaiiog walus ncluging e
prsmiiim apgiicabie theeson) In case e (ssuer companes dedern dyakire o e eouity shams, ihe CCRPS hobders wil aloa be gl led bo the eoulty
dhvadand in adcibon o tha poupon rate of deidesd

Wil Amead B skt S ioninding wff nanm adanted by the Comgarry



Roliance CloanGon Limited
Motes 1o tha financlial skalements as of and for the year anded March 31, 2030 (Somtinuad)

Fugians in lakhs

M oal As il
Particolars March 31, 224 Idanch 1, 2020
3.3 riner non-CUETEnt aEsels
|Unsecurad and corsideed gosd)
Advarnes g Viesndoes T 7
T 7
L4 Non Corrcid tax asseds (el of pravision) [T Fth
%.5im) Gesh and cash eguivalents
Baiance with banks:
i oument accoung ] A
rdepost ascount wilh cromal mstunty ol B e Bees meihe 19 18
25 34
3.540) Cumrent Lonns
IUrseaesd and conesiaiad gaod)
irder ciepoaie deposils eomu beidisies (Heder Hole ) 3,645 83,10
inder coapraie deposils o Felling sulisclissies (Rofar Mo ) 1,435 2.5ulf
Imer Gorparate deposils (6 Felimy Assocksban (Fafer Mols ) ¥ 3
Antwvanoa to Fallow Subsldianes {Refer kate &) a7y s}
AL, 452 Bi 287
1.480) Gthor carrand firmncial saasks
Uresnesd and conskisrad good]
Aovanoe recoverbdes i cashoal i Kimd 18 3
15 3




Nalimics ChasGar Lisibeil
Pk b L3 o Anancisl sinferd enti a5 0l 5ud fon it prac ended Mack 31, 3030 [Col e |

- (L AT
LR | g il
Iwiths iy M, e gy 2, R
Ak Shew ouphd
At
F0000) DO ey 21, POFE 000000, oty e of R 10 wech 8, p 5 oo
175 DU DO ebsioch ), OO0 1 SDO0D0 Pasharersad $ta'ea ol B4 10 eoaoh 1.0 15m
L LI.Le

TE0 1, ST eo el p g U Eapde
72 S 00 (bwch 30, 3000 20, 240, OO0 ey’ shuodd OF S 18 oesih Tl okl iy LitE F -

T A3 mlrusesl salivdy equils in eiun
1 S O (e 31, B0T 1,000, B0 e Sorkpaieoriby Do e i SV b G LTS 122 I
Frateieace S of (S 12 andh fuly pold u s
V2 S e . O e R DO . gl et Coryawcitla Mustsmmalss Hor- Camriien

[ETIE T P R L P T Py ] 135 1230
7440 [T
18,7 Pecsntibeban of tdrmber of s Sh e
Prysly ihwess
B v o P Dt gl o el < e o § 0] soech FHEL T ] FARE
&pd Sures Emied rhamg e o -
imin rre A e nddhe jue - wieee @ RO sedi 13, 2500, DO o2 =8 a0
G FTolarsros Srars
Pisiares i i Bag-riwig 4F e yess - aheereyad My 10 ench 1, S o SE AL
S LT 1% ] OB YR ¢ BTN B T TH BpEny PR .7 | 1L
T Sk Freficiesoo Sruiss
By i @) 1w b 1w 01 Fom ot - oo o 24 10 sach i, o, o | 20000
Sairrcr ol e eed o #F - shes # B 10 panh B LT
L i Tormme'righls o e Lo wogslly & ey
¥ Egalp shanme

This Cogaiiy (8L toly i claas of s Uiy shacsy Serdng Bee sl ek 3 117 10 (00 £380F. E00R rinins o B gy shaare, in ontitlod (2 ona wolm pe: sl In P v of
Jipdmher ! B cormpme g B T Srrn o Shpds SN WA TR R 10 W0 e rninkag svona of o comparny, sllen dedibulon of S0 @ el ST

if Fawlerorze Hiaree

| B% Cempaiiondy O ilds 7 He Sl

T Corwporny sl iy @ | oo s DI NS ViGN G D8 B8 orssd vy 1768 CXMpsnTp i o or maor sorc and i pd or i bl b e e erd of ayee @ e |1
puarn] of lhs wnd shaws. In cow e 2a gt |5 and e ﬂmﬂlﬂ"mwmmh‘fﬂurhlﬂq T 1 Pwdirs ol CCRPT (e 5Pl Fidid @
SpEA] by Citaen COFE i orps iy sy o ang inee chenn g S e of sechy dfaanee AL S w s O Letead @ b Wi bR 08 COPpany 2riTe s snkaes i e
e Da i, SRR i L ot Ul e 0 ey B Ema, Dn coswanson, w1 adfer cans el DGHFS el e poreenoed s g Ll pald ee ity
i R 10 gaxth 1 (luiavg S nars of DIRPS, Sae Crre parer S clime s o 1 Sioaan, CORPE nolaery niisd sl b prtki 49 Ayl esd o e sl ot e e
b s e iy 1 =il b e pred mbores |y e g e il B0 T B il o el il i @ G e non o crrrilbes T sharen s
A pornanni o ghe acheree e aeopareson b oieka et olkET T odili’

B Cap il Cnfemite Festeoma i Ron-Cemulsis Praforencs Shares
Th Caoraguiing &bl b o 2ol apbin s OO RFS LR0E coa be sesvarend By e Comgeag |8 one o P Wl R ondt 5 Rl in Tl nofom e sl ol agesal e
gl ol ts B! pares. I v s ol cobon e ned, CENITE 8Pl Puis eyveie] B a0 i1 ss0n i o B vk b rid pramiuenl . Tha hokdet sl CCRIS howesr,
Wl v e En B o DO i orpelly dfeess o gy e g B fee il dioh s Sl e of lieneas sesd o de wedam Ba Caroary o bhe
sharshokder han rnt sonicaed Bk spliro, SURSE ahall b Compubiol fp Dorsried Wi ety dums, Oncameanion, 1 seher coes, ech QUSRS Shal be ddrembl e
e Volly k) copay her ol Fs. 10 @0l 51 e e of S 900 pe share B racing e e of TOHPS. @9 Compory debvedd @ gy shvidand CORPE sokes st
e b wridien o ke on tear lares B e ey db B T Ry o e bnd i esion sl be v i Sbane Tas Oogees nledl T 5% T pd eerae
ke il A e B [ P © il T

A60.8 Doleibsol sy held By oo pkives holdog e Ban 55 of e sgyregeie shewe m Hha Costpary

A wi Alarch 3, M@0 o by 30, A
Prevanars of Puitentago o
Plax, ml P e s ik (TR R AT Y] o
Fapi by il
[slinncy Vo Lirmiidd B nEE, 73 480080 10T
z 3 b 2. WE0DH 1S

T 2% Prulmenue Sharos

Fokaren Pevwa Lingiad 0,00 He0 10
1 1 [ 1

% PV S

Fobw R mnde By irng Gy

1] dnni
aarch 3L 100 skl 11, O
Fayuivg Fhma
Pttt Fewes e o ahow of R 10 sach 3,450 0] AN 000

(O P oss, L 5T O (idavh 1 FEEOC PR ] prpaiy eluwnes sen baig bl by Nedaroe Fossi Lavstad, B a0
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Haoliapce ClaanGen Limited
Metirs to ihe firancial stoterems as of and bor (he year ardesd Barch 371, #0231 (Gontmuad)

Pardiculars

L7 Other equity

17
172
o e |
374
1715

1A

372

LT3

1A

35

Matwre and pupass of other reserdes ©
@i Secaritles Premiam

(b} Bonaral reseres (arlsan pursuant (o varlous schemes)|

() Capital reserds (Arden pursuant i schema ol amakgamation)

1.8 Mor-current borrawings

Batarme atthe ard of Ma yeas

Eoawilics pramium aseoount

Tyesars] recprea (arigen puriLant in vankus SChomes)

e CompretsEnsive income (S0

S in tha Statamen) o Prodt and Loss

Gaptiol reszme [artson pomsosan booscha e of amahgsaation]

Tedal

Securilies premivm ool
Bailanca G thi aginning af (b yaar

Auiehlinn

Bakunce al the end of the yoas

Genoral regerve [orison purssan b eariows schames)
Barlarice o U Begineing of the year
Bakince al thy end of (e yaar

Expaity insirsnmunts through Otles Comprehensivo nooma
Fusilamco 2 1 ha Baeginnirg of tha year

Bl during the year

Batanice al the ond of e yoar

Suspilis { jdalbolr) n the Statement of Prafil mnd Loss

Baalance & (e Légrming of e yoer

Stenme o Amalgamalicn |Rater Molo 18]

Pt § [Loss) for the year

Batynoe af the aned &F tho year

Capital respnie jarison pursuant to schems of amalgamation)

Calamca ai tho beginning ol 1he year

Bald; dursng the year

Balanino a8 the eod of the pear

Rimans in laidhs
TR BE al
March 31, 2021 Manch 1, 2030
150 460 50, 460
1,826 1,896
(348, TED) A4S, T
[2B BEB) [23,735)
10,280 10,268
i11.814) {27
586,460 H6C.400
380460 HEL_ARD
1,834 1,038
1,832 1,096
[345. 7850 {45 B4
. [75)
(345 764) [345, 784
{23,735) {T.100)
Z [10,340)
|5082) I:B.M]
(FRnIn] {23.735)
10,285 =
H 13 286
_ 10,288 10,286

Sucurfies Preminm i epaed o mcond pramiem recaved on ssue of shares, The Beseon & ulilised i acconianis wih ine

arivesaen of fhe Comparies Aot 2093,

Gnneral reweree Bl s pimunnl 6 s echams of amalgamaton bakeen the company snd YWesioim AR Powe
Limind fS8APL), The sald scheme has heen sarchiorsed by the Hon'bie High Courl of Jodicatore a1 Bombay vide Order dabed

Jampary 01, 310

Tho Capitsl Baceree had anwen pumsiosnl 6 e eomgosie seshema of arangamanl with The ydro companies (Reter Moje
151, The sakl schomg was sancliored by the Maliooal Cormpany Law Trigunal, Murbal vide fis Crdes daied August 340, 314
nred by tha Rladicn s Company Lae Tribivinal, Chandigarh vide ifs Qrder dated March 06, 2020, The Capilal Heserve shall be a
rasanee which aness purauesnl [0 e above Benama and shall nod be sn shall nak i3 any ofher porpoes e Corsice e (e ba g

sl creahed by e Company

inseciered - at amordised coal
Lo S0 o iosng company (Fadar noom i)
IS0 Rivcadsed Trnms CRhers

4TV 343513
1,856 15.1BE
36T ABATE




Ralance CleanGen LEnited
Malen (o o financial stalomants as of and for tha year ended Manch 31, 3021 (Gondineed)

Auseas in ek

RER ] Mz al
Farticulars March 31, 2021 Mamzh 31, 20210

J.Bga) Terma of Repaymant ard intorest

{ly Losan froen The Hiekling Gompary | e Reliance Power Linuted of Bz, 24,07 e (Mandy 31, 20200R<. 34,313 lakhs) e
repayabie en Aprd 20, 2002 and s imuresl free

() Inber Conpuraie Deposis omowing (o #s 800 lokie (Mach 31, 2020 ° 5, 14,630 lakhs) carles an nleres oie of 1250%
p.o. and Inbw Samgeabs Depasile amoonting e 5,55 lekns (March 31, 3000 © Bz 5 65 bekba) s irdarasd frae Belh ine dapoess
are rapayabie over a pesiod of Beee yoors oS per 118 Tesm shaals

F.8n] Curranl Barrowings
Socured - al amoriised cost

Fupes s
Tresini Fapaezial Insitliuthons (Related Pardy) (Redere Moda G 8 204 4,047 a1.067
Unsaourad - at amodized cosl
IO Pecesisd fraim Flnled Farly (Fafor Mol 6 £ g
|G Reecamved fram Cfhars ; .
1CCF fraame dellon saihe lares & 680
A7 GBY L1, 1EQ

2.5{a1) Matore af Sccurity for Loans fam Financial Instiitbens
(i) Fupesa cana Fom Finandsd Ingliubiors amoanling o Ko 4,040 Inkhe (hlarch 31 FI20 - As 4 048 inkhin) B seowed by chargs
on curren] aseots.
i} Rupns kinng tioe Firandal inslthbiors amounting (o Bs 37049 b [March 30 20080 Bs 27 048 Inkbs) & secired by
subserdart chiarge on Fegd ared cunpd aasels

3.3a?} Terms af Repayment andl nkors
{1} Rupea Dans 1mm Financal Instiions amounsreg 1o R, 4,048 ikl (WMech 31, 2020 © Rs. 40480 Inkhe] ls mepayokie on
Soplermbior 11, 2009 dnd eomiis i lanesl mia of 13.50% poa
fity P upea loars Tréen Fivmincidl ladlulons orsaunting bo Hs. 24,054 akhe [Maren 31, 3020 1 Be, 31,258 iakhs} m ropayehe o
July 01, #0 f and camies an interes] rald of 13.50% 5.4
{il} Rupee loass fom Francial irsilulong aroucding iRy 5,755 lakhs [March 31, 2020 | Ré. 5,705 leihs] 8 mpayakio on
Janisary 15, 2000 and camles @ inleres] rale al 13.507%: p.a.



Refianca CleanGon Limited

Nobes o the fimancial statements as of and for e year ended Barch 31, 2087 [Gomtiniad)

Partboulars

5, 2q{ly) Dabwar curnand financiak Hakdlitas
Irileros! oooraed and due on bommowrgs (Reler Male § £ 50
e r payahles

2.10 Odbsr currod leabillison
Cihar payatias (inchias stabuinne duas)

Fupse=in Inkhs
LLE A5l
Riarch 31, 2339 Rarch 31, 200
11,6482 10 S
24 4
11616 1E97%
114 255
118 200




Reliance CleanGen Limibed
Hotes te the linanclal etatemenis & of and for the year ended March 31, 2021 (Continuad)

311

312

.13

Particulars

Dther income

Interest income on:
Baark depasit
hars

Fimance cosl
Intarest on:

Infar corporete depasits (Refor nete &)

Intizrest on bormwings from Financial Ingtitulions (Refar nole 6)
CHher finamce chargos

@ Represents Rs, 11,300
CHher 2xpenses

Liegal smd prolosskonal charges
MizcelEivous expanses

0 Raprasents Re. 44 500

Rugees In lakhs
Year Ended Wear Ended
March 31, 2021 March 31, 2020
1 1
25 18
26 14
919 1,050
4. 1594 4210
it 1
5417 6,189
@ 23
. 34




Refance CleanGen Limited i
Holes to the financial statements as of and far the year ended March 34, 2021 {Continued)

d] Contingent labilities and other commitmemnt

The Company has, jwinlly and saverally with &8 holding company, goven engaing commitments to lenders to
exend sepport and provide equify In respect of vanous projects underaken by the respective subskdiaries,
witenzin e amounts af investmant would vary considering the profect costl and debl equity ralio sgreed wilh tha

(especiivg knders,

6y Detalle of remimaration to suditors:

Year erdod
March 31, 2001

(] Mg audilcds
For stalulory awdit * ]

For Cedificaton

* Edatutory Audit Feo is excluding GST
i@ Reprasans Rs. 10,000

&} Related parly ransactions.
& Partles where control exists:

i  Holding Company:
Fedence Fowear Limetad (R Fower)

f. Bubsldiaries
Wi Power Limited (RPLY (formarly kncwn as Bharuch Fower Limited)
Samaikol Power Limiled (SMPL)
Felisnce Solar Resources Power Privale Limited [RSRPPL)
Fedianee Wind Power Privata Limited (RYWPPL]
Lara Sumia Hydro Pomer Prvate Limited (LHPPL) (uplo March 25, 2020)
Purthi Hydro Power Private Limited (PHPPL) (upto March 28, 2020}
Surmle Kothung Hydro Power Private Limited (SKPL) (upbs March 28, 2020]
wabLndon Hydro Power Priviate Limited (MEHPPL) (upto March 26, 2000)
Armvilin Hydro Paswear Private Limitad (SHPPL) fupde March 26, 20200
Emini Hydro Pewer Private Limited (EHPPL) juplo March 26, 2020)

ili. Fellvs subsidiary
Hakanes Ganlhermal Power Private Limited (RGGTPL)
RaBanca Graen Powes Private Limiled (RGPPL)
Kalai Pewear Private Limiad (KPPL)
Reafignca Power Holding (FZC) (RFZC)
[Reliance Bangladesh LNG Tamminals Limited [RBLTL) (upto Decamber 21, 20209
Hedire Chiltegong Fower Company Limiled {RCPGL)
Refignca Bangladesh LNG & Power Limited {RELPL) (upto Decamber 31, 2020}
Sasan Power Limited [SAPL)
Rliang: Coal Rescurces Privete Limited (RORLY
Feliar: Malura! Resourses Limiled [RNRL)
Vidsebda Indusiries Privale Limitad (WIPL)

.  Fellow Associates
RFL Photon Private Limited (RPHOTONPL)
RPL Sun Techrigue Private Limited (R3UNTPL)
HFL Sunpower Private Limiled (REUNFFL)

B. Koy Managoerial Personnel®
Ashok Kumar Pal — Cheef Finanoial Officer
Dipali Shinde- Manager and Company Secrelary (upto Decambar 06, 2014
Wimil Raut - Manager end Comgany 3ecrelary (woe.f February 11, 20200

* Mo besachions wilh the Company during e yor,

Rupees in Lakhs
Yeoar ended
March 31, 2020

@



Rellance CleanGean Limited
MHoies to the financial statements as of and fof the year ended March 34, 2031 |[Continuaed)

G, Major investing parties! promelers laving slanificant infleences on the holding company directly or
indirecty:

I, Companios
Reliance Infrasimneciure Limibed (Rinfra)

Indivicual
Shil Anil 0, Ambianl

D. Enterprises owor which companies ! individual deseribed in clause C above has significant infleence:
I, RHelance Communecalan Limsted (RSO

ii. Ralignoe Capitl Limited (RGAP)

iil. Felance Big Enterlainment Private Lanited (REEPL)

v, Ralancs Commencal Finance Limded {REFL)

v. Relance Home Finance Limited (RHIFL)

E. Detalks of transactiona during the year and closing balance at the end of the year,

Rupees in lakhs

SN Particulars Z0z0-21 20148.20
{i] Tranzsastions during the year
1 Irestmen imads

RFZC 206G
2 Intorest expense towards Inter-corporate deposits

RCAF - 22

RGFL 5,852 o 5T

RHFL LA 544
3 Reimbursement of Expenses an behalf of

R Poreser 1,033 ar

RCRAL @

RNRL r B &
! Short termflong term bormowings ! ICD taken from

MHPFL . g

A Ponwes 3,260 31.421
5 Refund of Short term ! Long term borrosings [ ICD b

R Paver 1,820 7780

REAP - 500
] Inter-corporate depasits given o

[ 10 106

SnPL ATG 13,648
7 Inter-corporate deposits received back from

W#L 50 -

SMPL . 132
B Other RBeceivables

SmMPL - 1%
& Ausigrment ol 12D to (incleding Interest thereon)

KFPL 18,156

i Amaounl is betow the rounding off nom adopted by the Company



Rel@ance Cleanisen Limited
Notes to the financial statements as of amnd {or the year aded March 31, 2021 1'Gunl.inu¢d]

SN

10

Partizular
Advance given to
WiPL

Refund of Advanoe to
SARL

(Il Qutstanding closing balances:

12

13

14

15

16

17

18

19

Equity share capital [excluding promium)

7.6% Compulsarily Comvertible Redeemahla Nan=Cumulative
Preference share capital (excluding premium)|

B.0 % Compulsarily Convortiblo Rodeomable Mon-Cumulativa
Prafarance aharm capital jpxcluding p:rnmium|

Irvestmant in Equity shares of subsidiaries | fellow
subeldiaries

MPL

RERPL

RWFPL

LHPPL

FHPEL

SKHPPL

AHPFEL

EHPHL
MHFPPL
RFZEC
HALTL
RELP
RUPGL

Imvestment in Preforance shares of subsidianes
WiFL

R PFL

LHPPL

PHFPL

SKEHPPL

AHPPL

EHPPL

MHFPFL

inter corporate depasits given Including interost recelvables
SMPL

KPL

RSRPL
HNPPL
KPPL
RGTPFL
REFFL
RPHOTONPL
REUNMTIPL
RELNPPI
RCRL

RHERL

Cither financial lHabilitios
RGAR
RCFL
RHFL

Shvort lerm borrowings
RCFEL

RHFL

KPFL

R Pawer

2020-21

230

2,265

1.280

9,431
1,381

27,040
048
16500

20119-20

235



Reliance CleanGen Limitad
Notos to the financial statements as of and for the year ondod March 21, 2024 (Continued)

24 Long tenm bormowings
RPOAER A TR 34,313

@ Amount is below the rounding off norm adopted by he Gompany

ilil) Other Transaction:

a) A5 per thi lorms of the sponsor suppart agresment daled Decarmber 23, 2011, tha Company has agreed to pladge
100% of ife holding in equity and preferenca shares of Bamalkol Power Limited ag a sacurily iowards term loan
avaibad by Sarmalkod Power Lmiled, Accordingly, the Company has pledged 196,089,384 Equity shares and
1,450,008, 400 peaference shares

b) Tha abows disclosures donal intlude treneactions with puloiec wlilify service prmsterns, viz, 2lecirciy,
ekcommunicarons m the nommal sourss of busiress,

7] Disclosurs of leans and advances to subeidiaries:
Rupees in lakhs

Amaount cutstanding® Maximuim amalint outstanding

Name of Subsidiaries As at durirg the year ended
March March March March
a1, d0dd 31, 2020 41, 2021 31, 2020
Samalkot Fower Limited 63,477 23,100 B3,477 03,232
hoter Power Limited i 108 105 108
Refisnce Solar Resources Privafe Limited 2 3 3 )
Redianc= Wind Power Private Limiled 3 i 1 1

Imcludes Inter corporate depesits and olher recevables

A5 al the vear end, the Company has neloans el advarces in e neture of kans o fimsfcompankes in which dimecioss
are inlerestad.

By Earnings por share;

e Year encod Year gnded
srdculars March 31, 2021 March 34, 2020
Profit! (loss) available to equity shareholders

Prafit ¢ (lose) aftar tax (A) (Runees in bkhs) (5052 {0.208)
Number of equily shares

Weighted average number of equily shares aulslanding [Basia) (B) 2,25 50,000 2,25 60,000
Basic and diluted eamings per shara (& 7 B) [R5} (2258 (2741}
rammal value of 2n eguiy ehame [Rs] 1000 1000

Hoth the dassas of Compusory Corvertible Non-Cumulative Redeemable Prefeoerce Shares held end anti-diluive
effecl on pershare and hence have not been considered for the purpoes of compuling dilutive eaming per ahare

8] Income taxas

{a} Income tax recognized in Statement of Profit and Loss

Hupees in lakhs
Farliculars March 31, 2021 March 24, 20230
[i) Imcorme tax axponse
Currenl yaar tax ¥
ill) Deforred tax
Ciefered fox oxperme f (Gredd) E

Taotal income tax expanse | [cradit) {[iF(i) -



Reflance CheaniGen Limited

Hotes to the financinl stalements as of and for the year gnded March 21, 2021 (Continuad)

(b} The reconciliation of tax expanse and the accounfing profit multiplied by fax rate

Particilars
Frof f (Lase) before {ax

Tax st the Indian tax rate of 26% (March 31, 20202 26%}
Tax bosses fos which no defemrad mcomis BBy was recogrsed

Income tax expense
(€] Tax Asaets

Partieulars

Cpening balance
fudd: Tax credit avaled during the year

Lesw Income Tax Refund recahad (net of tax ceedil)

Clasing balance

(d] Deferred Tax Assels

Rupues in lakhs
March 31, 2021 March 31, 2020

i5,092] (6,20

Rupees In lakhs

March 31, 2021 March 31, 2020

215 13
Z

263
51 315

I he company has unusad broughl forvasd lax osses amounting o Re. 29 lakhs (March 31, 20200 Rs. 67 lakhs)
and Unabsorbed depreciation amounding 1o Bz, 1 ekh (March 31, 2020; Bs 1 leka), Since, the company s nol
expecting a taxable profitin the near fdure and hence, no defered tax assat has been rocognized in the booke

(g} Unusod Taxes

Particulars

Unus=d tax Inssas for which ni dafemed lax assels hes baen racognised

Fotenilal 1ax banadiis ) 260
{Manch 31, 2020: E2E%)

Year wise axpiry of such losses as & March 34, 2021 = 28 under,

SN Particulars
1 Expiring within 1 year
2 Expiring within 1 1o 5 year
3 Expiting within 5 1o B year
4 Withaul Expiry Limil
Total

10} Fair velue measurements

fa) Finangial instruments by calegory

Particuiars

Financial Assests
Invastmants

Equity Insirumants

Oiher financal assels
Cash and cash aguivalans

Loan
Total financial assels

March 31, 2021
FYOST Amortisad cost

1,850 -
14

- 25

5 B5 462
1,850 B 501

Rupaas in lakhs

March 31, 2021 March 31, 2000
1] B

8 16

March 31, 2024

Hupeas in lakhs
March 31, 2020

FYOGE Amoriised cost

1,850 £
d

- a4

. B, 387
1,950 G, 404



Rediance ChranGen Limited
Holes 1o the financial sfaterments as of and for the year ended March 31, 2021 (Continuacd)

Financial Liabilities

Borrowings - 84,004 - BG5S
Olher finanaial liabilis . 11615 - 10879
Total Financial Liakilities a 45619 - 91 83T

The Compeny does not have any financial assalsor lbiltias which are messured al PNTPL,
[b) Fair value hizrarchy

This section explains the judaoments and estimates made in determining the fair valoes of Ine financad nelioments
that are (8) recogrised and measured at fair value and (b) measured al smodised cosl and for which fair values are
discdosed in the fimanclal ststements. To provide an indication abauf the retabilily of the igoas used n detanmmining
fair value, the company has classified its financlal nstrumants into the three lavals prescibed under e accounting
etandard, &n explanation of each level follows vndernealh the Lable,

Financial as=ets and llabiities messumned ai Level 1 Level 2 Level 3 Total
fabr value - recurring fair walue measurements
as ak March 31, 2024

Financial agsets

Flmanclal Investments at FVOCH

Uinguolod gguily insiruments - Investments in

Subzidiaries - - 18450 1850
Total financial assais - 1,950 1,860
Agaots and liahilitics which are moeasured at Lowvel 1 Lowal 2 Lowved 3 Tatal

amorised cost for which fair values are
disclose as at March 31, 2021

Financial Liabilities

Barrowings - - 38,317 a5 317

Tatal financial labilities - " 36,317 36,317
Rupees in lakhs

Financial pssets and llabilifies measured al Lewvel 4 Lowved 2 Lewveld Toakal

fair value - resurring falr value
maasurmaments as al March 31, 2020

Financial assois
Financial Investments at FYCGCH

Unguoted aquity insfruments - Invesimants in

Subsidiarios - - 1,650 1,950
Taotal financial assels - = 1,950 1,950
Ammeta and labilitios which are measurod at Lawal 1 Lawvel 2 Lawval 3 Total

amorised cost for which fair values are
dizclose as at Marczh 31, 2020

Financial liabilities
Barrawings . - 4t 4898 48 458
Total financial llabilities - - 45 498 48 498



Raliance GleanGen Limited
Motes to the financial statements as of and for the year ended March 31, 2021 (Comtinaad)

(]  Fairvalue of financial sesets and lishilities measured al amortised cost

March 31, 2024 March 31, 2020

Garrying Carrying .

amount Fatr Valug FETATE: Fair Valus
Fimancial assats
Githar Mon-corranl inamcial assais : . ;
Todtal fimanclal assote . - =
Financial Liabilities
Borowings 15317 30,347 A4 408 45 A
Total fimancial liabifitics 38,317 35,317 49 458 45 494

jd)  Waluation technigua usad to determineg fair values

I'he carrving amount of current francial assets and lisbifties are conskdnd o be the same 26 hein fai valuzs, dus 1o
their shoit lenm nature,

The fair value of spcurily depasits and borrowings has been considened same -as canying valum snon thers Fave m
boen amy mateial changes in the preveiling inlarest rales. mpacl on asceunt of changes ininterest ratas, if any has
b=en considered mmaterial,

Huorte
Leval 1 ; Leval 1 higrarchy inchuces lnsncal instraments measured using quolsd prices

Loval 2¢ The fair values of finansial ingfruments that are not lreded in an active macket fof exampls over-the-counier
dervalives) is determined using valuation technigues which maximise the use of chservable marke! data and rely as ke
s possible on entity-specific estimates. If all signilicant Inputs required to fair velue an icstiurment ane abserabis, tha
instrurmail 4 ncduded 0 lauel 2.

Lewel 3; if one or more of the significant inpuls & nol based on observable markel data, the instrument iz included n
lewel 3. This is the cass for unlisted eguity sacurities sdich ane inaludesd in kewel,

There were no transfors batwaen any kevels during the yesar.

11] Fimancial risk management

The Company's business aclivities expose it 1o a variely of financial nsks, namely liquidity risk, marked rigks and
credit risk.

Risk Exposura arising from Measurement Managemeant

Coredit Fisk Cash and gash equivalkents, Aging anahysis Drveraificalion of bank
fingncial azsets mepsured al daposit, Ethers of cradit
amarbeed sl

Liquidily Risk Buarcwings and cthor Labiitics Raliing cash fiow Fwailabllity of commiltad

forecasts eredit fnes and bomowing
facililias
(8} Credit rigk

The company is expased o credit sk, which i= the fsk thal counderparty will default on & contractual oblgation
raaulting in & financial loss to the company, Credil fek sriges from cash snd cash equivalents and fnaecial assels
carmied &t amortised cost

Credit risk mansgement

Crodid risk is fhie risk thal coenlerpaty Wil not meat is obligatuns undes o finsncisl nslioment O cusiomes
coniract, leading o a financial loss,

The Company's credit riask arises on eccount of Inter-coaporale depoeis [ loans ame given 1o subsidisries
incorporaled A% special prrposs wehicle for power projects awanded to the Company and & olhar copoEia
With respect to mier corporale deposils’ loans given 0 subsidiaries, the Company will be able o conlrol (he
cagl) Mows of theee sibeidiarieas. The Inber-ceoperales depaosits | loan Bra glean 1o conporate which has good
credit rotings.



Rediance CleanGen Limited
Holes 1o the financlal statements as af and for the year ended Mareh 31, 2021 [Continuad)

For banke and financial inslildions, only highty mked banksfinstiutions are aceepied. Genarally all policies
surrminding crecd risk have been managed al company level, The Company's poficy 2 manage this risk & 1o
irvslin debt securilios thal have a good credit rating,

{b) Liguidity risk

Prugent liquidity rizk management implias mairgaining suflicient cash and marketeble securitics ard the availability
of funding through an adequate amount of committad credil taciites Lo meet obiigalions when dug and 1o close oul
markol positons, Due b the dyramic nature of the underdying businesses, company’s lreasury furadion maintsing
Meaxlsility i fussding by mairadnieg availabality under commithed Sredil R,

Iin resspect of ils exisling operalions, the Company funds its activilies prrmarily certain intra-group foans.

Managament mardos mikng foeecasls of e Company's liquidity position and cash and c=sh eguivabsms on b
baeis of expeciad cesh flows This is generadly camed ool @ he operating subsidianes level of the Company in
aconrdance with practice and limits esf by the Company. These Emils vary by location 1o take info accound the
bquidity of the maskal In which the enlily sperates. in additon, the Company's Tgudily managerment policy involves
projecting cash fiows inomajor cemencies and considering the levsl of ligued assets necessary to mesl thess
micnitaring bakemca sheel lguidity ratios against memal and external egulalony requirements and maintsined debt
financing plans

Maturities of financial liabilitcs
The amoonis disclossd in the below are the contreciual undiscowenlied cagh fliows. Balancee due within 12 monihs
equal their carrying balances a5 the impact of discaunting s not significant.

Ruppes in Lakhs
March 31, 2021 Less T::f; Eﬂwﬁmfg Mors ﬂ;:;s i
Fimancial liabilifies
Hamowangs 47 887 1,545 A% 232
Dues o hebding company - 34,772 34,772
Interest sooried and due 11 562 z i 11,592
rhars 23 - 23
Total financial liabilitios 58,302 368,517 - 95619

Less than 1 Batween 1 r Morme than &

March 31, 2020 sl s rg:i et Total
Financial liabiiithes
Hnrrowings 1,180 15,185 . 45,345
Ches 1o holding company + 4 313 34,313
Imterest accraed and dee 7,388 34877 10,965
Oiifwais 14 . 14
Total linancial Bakbilitles 38,562 53075 - 81,637

12| Capital Managameni
Risk Managemant

The comgary's objedives when managing capilal are fo safeguand fhe company’s abildly to conlmue as a going
concam i arder ta provide returns for sharcholders and benefits for othor stakohalders and te maintain tn optimal
capital siniclure o reduca the-cost of capital. In order o mainkEin or adjus the caplial structune, the company may
adijust the amount of dividends pald to shareholders, relum capital 1o sharaholders, issue new shares o sell assols
1o reduce debil.

Tha Company meniors capitel o basis of odal oquily on @ periodic basls. Equity comanizes all components of
equity incluges the fair valug impacl, Dekd acludes long eom loan and short term loans. The following lable
surnimarizes (he capdal of e Geoup:



Refiance CleanGen Limited
Holes Lo the financial statements as of and for the year ended March 31, 2021 [Continued}

Edpuily

M=hk
Tatal

Rurpaas in lakhs

March 31, 2021 March 31, 2020
326330 330430

06 507 §1.169
4,20,927 4,321,589

13} Segmeni reporing

Presenlly, Ihe Company is engaged in only ong segment viz 'Generation of Power” end a3 such thare is no separals
feportable segmenl as per nd AS 108 'Operating Segments’ Presenlly, e Company's aperaions ang
predominantty condined in i,

14] Asgets pledged as securily

Rupees inlakhs

Particulars March 31, 2021 March 31, 2030
Fized assets

Property, plant and eguipmeant H a
Tetal Flnad asscls pledgad as security ] a2
Current

Financial assots

(rash and bank balances = 84
Loares E5 462 BE.3UT
Citeer finENcial aEEE1s 16 = |
Total current assets pladged as saaurity BE 502 B, 484
Total assets pledged as security 55510 B, AL

15} Projoct status of Bamalkot Power Limited (SMPL)

il

(i

With respect to 1508 Mega Watt (MW) (754 MW X 2 ) Plant

Thare & & contewssd uncarasinty regerding avaBabify of nalwral gas in the couniry for operation of the
plant, ard whils SMPL & actively pursuing with elevant authomies for securing gas finkages § supply &
pommercialy viable prices | gereralion opporfunites, R = alss evaluating sfernative arrangements
approaches, including marketing of equipmant purseant 1o an soreement with US-EXIM, 1o deal wilh the
sifuation. SKMPL 15 confident of armvirg at @ posiive resolkedion it the foregoeng 15 1 oresssaEble Tulus
and therafore, the carrving amount of capilal werk in progress ks considered recoverable.

With respect o 754 MW Plant

The Company, had entered inlo a Memotandum of Undorstanding (MOUL with: the Government of
Bangladesh (Gaby for dovelopng a ges-lesed project of o 1000 MW capacity in 3 phesed manner.
Purguanl to ihe abowe Reliance Bangledesh LNG and Powsr Limited (RBLPL), subsidiery of the
Caompamy has faken steps be concde a lengterm power purchase egreament {PPA) for supply of 718
MW (nat} power from -a combined cyde gas-based power plant by be get up at Meghnaghet near Dhaka in
Bangladesh,

RPELPL has signed all the project agreements (Poser Purchase Agresment, Implamentalios Agreameand,
Land Lesse Agresment and Gas Supply Agreemend) with Govemment of Bangladesh suthonfizs on 1
Seplamber 2018, and alko inducted a stalagic parner JERA Power Inemailonal (Metherdands) - &
subsidiary of JERA Ca, Ine (JEpan) 1o invest 48% equily in RBLPL on Seplember 02, 2019, Samsung
CAET (South Korea) (SCTE) has bean appamied as the EPC contractor 0 ihe Bangladesh project. SMPL
fras sigived an Equipment Supply Conlracl with SCTH on March 17, 20820 o sell egquipment of one
minduler. All fhe project lenders ineluding ADB, JEIC and MEX] howve approved Fnancing of tha project and
financing agreamants wara signed in July 2020, All the conditien for sohieving financisl dosure wers
sasfied and financial closure schisvad and NTP issued by Samsung on Febsuary 02, 2027, Cuslom
authorflies have appreved the expod of equipmert by SMPL and firsl cossignmenl was exporiod on
Werch 03, 2021, The other equipment s curently getting sxporiad and expacled (o be completed by
Senlembar 2021.

Considering he aforesabd developments, management of the Company & conlidgan) Inal RELPL will be
able o execule |he projec] and the Campany willl be abls 1o realiza the proceads for fransiar of ong
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Kodule in the vary naar future. The procesds fram the sale of st mofule 1o Samsung are being wsed o
repay & majar porbion of th oulstanding US Exm loen,

Having regard {0 fhe abowe plans, avd fhe conlinued financial suppert fram the Company, the
management belicves fhat SMPL would be able o meel it= financial snd ofher ohigations in tha
loreseoable fiture. Ancardingly, the inancai slatements of SMPL have been prepared on a going concem
bsis,
The: Compsary, based on the objects given n the Mememamdum of Assoclalon, s operaton thmugh subsidianes
and siher consigerslicns, has bean lagally sdvised thal the Campany @& (ol covered under the provizions of Non
Banking Financisl Company gs defived in Reserve Bank of India Acl, 1834 and scoordingly is ot required to b
registered under section 45 1A of the said Acl. Furlher, the Managesmenl has baen legally advissd thal the Company
wokd gualily az an Infrestruciune Campany within the meailoyg of clewse (a) of sub-section 11 of section 185 of the
Compankes Act, 2013,

Disctosure under Micro, Small and Medium Enterprises Developmaent Act, 2008

Discloswe of amounts payeble 1o venders as defined undsr the *Micro, Bmall and Mediom Enferprise Development
Aot 20067 iz based on lhe Informabion evetable with the Company regarding the sishes of registrabon of such
vendors under the said Act Thera v no overdee prncipal amourds 7 interést payable amounis for delayed
payrnenls 1o such vendors at the Balance Sheel dale, There are no delays in payment made 1o such suppliess
churing the year ar for any cailier years and accoedingly there i no iteres! pald or outstanding intarest in this regard
Im reapect of payments mada during the year or Sroughl foreard from previous years-

18} Changes in Liabilites arising from Financing activities:

Disckosune pursuant to para 44 A o 44 E of ind AS 7 - Slatement of cash flows
Rupees in lakhs

Year Ended Yoar Endad
Particilars Marck 31,2021 Mawrch 31,2020
Long term Borrawings
Opening Balance 49,488 £1,287
Adjuated® . F10.574)
Avatlzd duing the year 4,257 31421
Reped During the year (2E71) i,a21)
Assignment of ICO (14 850)
Rracaselivd a3 15,185
Closing Balarsce 36,117 48 A9E
Shorl term Borrowings
Opening Balance 11,160 B3 0E2
Pudljusted® ' 3
Swvailed during the year * 2
Axeignmand of 1IC0 including slerest (net) 16,580 &
Repaid Curing fhe year } {¥.706)
Raclassified ™ (53] {14,184
Closing Balance 47 BB M,80
Irteres] Expenses
Opening Bakanges 110 5G5S 533
Irferest Change a5 per Statement Profit & Loes £ infangibie assels
under developmaernt 5117 6199
Assignment of terest on 1CT0 N2 =
TS on inleres 35 -
Irlereat pald e Landara ] [d55)

Closing Balance 11,582 10,865
\
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* During lha provious v, Rs 10,674 ks hove been eliminated and Rs. B3 lakhs hawe been avalled during the yearn in
e process of amakgamation with hyedm companices, (Refer Maje 18}

* [g. 63 lakhs (March 31, 2000; Ra. 15,185 kskhs) refates 1o ICD Recelved which wae short term, howenvar convertad 1o
Long Term as per the revised erme of sgreement.

18} Amalgamation of Hydro Companles

The Board of Dieciors of fhe Company @l iis meeling dated Janvary 27, 2018 approved & schwemes of
amalgamation belwesn the Relisnce Cleangen Limited and Amulin Hydro Power Private Limited, Emini Hydrg
Power Privale Limited, Mitundon Hydro Power Private Limited, Lam Sumila Hydio Power Private Limited, Surmte
Kothang Hydro Power Private Limited, Purhi Hydra Powar Privats Limiled

The MCLT, Mumbal vide ils order dated August 30, 2019 approved the said scheme and  NCLT, Chandigarh vide
arder dated March 04, 2000 approved the said scheme The certdfiod copy of tha schama has bean submitied o
the minisiry al carparabe sffaire on March 26, 2020 This saad Scheme of amslgamation was given effect In the
books of account on Rarch 26, 2020

Thes aralgamation hies been socounted for under ind A5 103 "Busitess Comhbination” 8 per Appendix C Buainess
Combinatan of Entitses wodear Common Sonlrol

During the previous year, the following accaunting tresdment, irder-aka, hod bean given offect 1o he Sehame o
spproved By the NELT, Chandigarh,

. The amakjamadion Bad been eooounted wsing *Pooling of Interest Method®,

b, Al assets and lkabilifies have basn recordad in the Books a8l their respective book valies, marcompany
balanwes, il any, hove been eiminated and the excess amoant anising ol of the above of Rs, 10,286 lekha
has been credited o lhe Capilal Reseree, The refained eamings of the above amalgamaling cempanies as on
date of amalgamabian of He (10,340 lakha has bean fransfarred to relained saminges.

201 Default in repayment of Borrowings and intesest

Borrowings interest
Dafault as at March 31,2021 Dafault &5 at March 31,2021
Er, Mame ef Londer  Amount [Rs. In Period (Maximum Amount [(Rx. In Period (Maximum
Lakhg] Days) Lakhs] Bays)
RHFL 4,008 554 1,301 B&l
RCFL 27,048 iz T 9 451 B4l
Tatal 3,087 10,822

As-ait March. 31, 2021 the Company has owerdun of R, 31.087 fakhs (March 31, 2020: Rs. 31,097 lakhs) included in
et bomowings in node ne, 38080 end Re, 10822 (akhs (March 31, 20200 F2.6624 lakhs) included in interest sooued
in nota no. 3.8(b).

1) The Company has incurmed Inss dunng the year as well oy in the previous yeer. The nat warh of the Company 15
fully eroded and abso has defaubed in repayrsent of ils loan obligations, These ovenls indicate a material unceriainty
wiiich may cast a eignificomt doubt on the Company's abilily {o conbnue &8 8 gaing soncam. The Company is undar
a process of restruciuing its obligations with the lenders and is confident of sehewving (he debl resolution in the near
future, The Company also expecs o genergle suflickent and fimely cash fowes thiough Tme bound monelizakion of
s assels and aleo there exists conlinuous financial support from 1he Holding Company o fulfll 1he obligation of tha
Company whenever required. Accordingly, the socounis of the Company e prepared on a going concem hasis.

22 COMID-1D has Impacted businesses globally and in India. The Company has continuzd s essessment of Baly
advarse impact on econarmic shvironment inogencml end finoncial risks on account of COVID-18, The Company s n
tha bueiness of generalion of ekeciricty which (s an essential service as emphasized by fhe Ministy of Possar,
Goversment of india and hence, the Company has enswed the avallabliify of A= power plant o gererale powear and
honour cammilments mads under vanous powasr purcheses agreements; The demand for eleciricty nearly bounced
back to normal levels in keeping with the resumplion of economic Bclivilies smoe easing of lockdown In various
States duning the 181 wave of CCVID-19 pandemic. However, now the country is faced with the 2nd wave of SOVID

=18 pandemic and theie exlsls uncadalnily over ils impact on fubiuce Businese perlofmances, sfisng iom Bmong
.E'her things, any action o conlain ils spresd or migate fe impact whather governmant-mandaled of akeched by e
"Gompany and ke evohing impsct on distibadion adilifies in lerms of demand for elecincidy: consumplion mix;
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resuliant aremges tadfl reakzatian; Bl colleciions from consumess: and support iom respective State Sovemments
and banks & financial mstitilions, includirg wose focused on power sochor financing, However, In view ol power
generation baing consdered as essenlial oclivity as alto given the experinnos ol suslaining s opsration
successhully dunng the pandemic year, tha Company is confident of another year of successful operations with the
suppark from As power procuress and other slakenolders.

23} There are oo loans glven, inveatmant mads, guarantee givan and securiy provided by he Company covered s
18A{4) of tha Comgsrmes A, 2013

24} Previous year's igures are regrouped  reclassifiad, whorover necossary,
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