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Chartered Accountanis

INDEPENDENT AUDITORS’ REPORT
Teo the Members of DHURSAR SOLAR POWER PRIVATE LIMITED
Report on the Audit of the Financial Statemenis

Jpinion

We have audited the financial statements of DHURSAR SOLAR POWER PRIVATE LIMITED (“the
Company™), which comprise the balance sheei as at 31 March 2021, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory inforation [in which are included the Returns for the vear ended
on that date audited by the branch auditors of the Company's branches at (location of the branches)].

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (*Act™) in the manner so
requircd and give a true and fair view in conformity with the accounting principles generally accepted in
wndia, of the state of affairs of the Company as at 31* March 2021, and profit/loss and other comprehensive
income, changes in equity and its cash flows for the vear ended on that date

Basis for Opinian

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Qur responsibilities under those SAs are further deseribed in the Audifor’s
Responsibilities for the Audit of the Financial Starements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the cthical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thercunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
abtained is sufficient and appropriate fo provide a basis for our opinion.

Key Auilit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. For each matter below, description of how our audit
addressed the matter is provided in the content below. We have determmed the matters
described bekw to be the key audit matters to be conununicated in our report.
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Sr. Key Audit Matier How the matter was addressed
Ngo.
L Default in Long termn finaneing facility from Asian
Development Bank (ADB) and_The Export-Import
Bank of The United States (US Exim). Based on the communication about
planned payment schedule from Rlnfra,
The Company has availed long term financing facility | RPower and as per the revised term sheet
from Asian Development Bank (AIDB) and The Export- | signed between Exim Bank and Samalkot
import Bank of The United States (US Exim) for the | Power Ltd (SPL) in which if is mentioned
project. that 50% of the surplus from the sale of
Up to the period ended March 31, 2021, installment of Rs | Unit 2 &3 of SPL. after meeting its Exim
13,831 lakhs which includes interest of Rs, 2021 lakhs | Bank Loan dues wili be utilized to meet the
remains due. mandatory prepayment of the lenders of
As per the terms of loan agreement, the Company is liabie | the Dhursar Solar Power itd.
to pay penal interest fill the balance is overdue also, the
lenders have a right to declare the foan fully payable
immediately,
3 Trade Receivable Qur audit procedures included the
" | The company has outstanding trade receivable of TNR | following:
14,574 takhs (last year INR 10,301 lakhs) out of which ) ) )
INR 11,540 Lakhs is towards receivable from R Infra * g;i‘;fiﬁ;:{:f;;ﬂ;ﬁ“;gent
related parties (last year INR 7,228 lakhs). no provision is to be provided
for,
» Ensured proper disclosure in the
Financial Statements,
3 Interest free Inter Corporate Deposit. Our audit procedures included the
" | The company has advanced Interoperate Deposits to | following:
holding company Reliance Power amount outstanding as . . .
on year end is INR 11,645 lakhs (Last year INR 11,645 *  Discussion with management
lakhs). * Ensured proper diselosure in the
Financial Statements.
As per Management under section 186 R
Power and DSPL is covered under
Infrastructure cafegory and hemce no
interest is charged.
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4 Advanee Recoverable in cash or Kind Our  audit procedures included the

following:

The company has an outstanding receivable of INR 4,223 Di . " ;
. iscugsion with nanagemen

lakhs (last year INR 4,223 lakhs) towards advance Based on management judgment

provided for.

e Ensured proper disclosure in the
Financial Statements,

Other Information (or another title if appropriate, such as “Information Other than the Financial
Statements and Auditors’ Report Thereon™)

The Cotnpany’s management and Board of Directors are responsible for the other infonnation. The other
information comprises the information included in the Company’s annual report, bot does not include the
financial statements and our nuditors’ report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Siatemenis

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profitloss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified nader section 133 of the Act. This responsibility also includes
maintcnance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial coutrels that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statemments, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, maiters refated to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to ¢cease operations, or has no realistic alternative but to do so.
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Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material migstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an andit conducted
in accordance with SAs will always detect a material misstatement when it ¢xists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also: ‘ '

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrcpresentations, or the override of intemal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to linancial statements in place and the operating etfectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conciude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the retated disclosures in the financial statements or, if such disclosures are inadequate, to modity our
opinion. Our conclusions are based on the audit evidence obtained up to the date of cur auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evalunte the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charped with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, includiag any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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From the matters communicated with those charged with govemance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
sudit matters. We describe these matters in our auditors’ report unless law or regufation prectudes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be cornmunicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

I.

As required by the Companies {Auditors® Report) Order, 2016 (“the Order™) issued by the Central
Govermnent in terms of section 143 (11) of the Act, we give in the “Ansexure A” a staternent on the
matters specified in paragraphs 3 and 4 of the Order, to the extent appiicable.

(A)

a)

b)

d}

e)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books (and proper returns adegquate for the
purposes of our audit have been veceived from the branches not visited by us)

The balance sheet, the statement of profit and {ass (including other comprehensive income), the
stateinent of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act.

On the basis of the written representations received from the directors as on 31¥ March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March
2021 from being appointed as a director in terms of Section 164(2) of the Aet.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

(B} With respect to the other matters to be incfuded in the Auditors® Report in accordatice with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinien and to the best of our

information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending ltigations on its financial position n its
fmanciai statements,
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it. The Company did not have any long-tenn contracts including derivative contracts for which
there were any material foreseeable losses.

iii, There has been no delay in transferring amounts, required 1o be 1ransferrcd to the Investor
Education and Protection Fund by the Company.

Wiih respect to the adeguacy of the inlemal financial controls over fmancial reporting of the Company

and the operating effectiveuess of such controls, refer fo aur separate Report in “Annexure B”s report.
Our report expresses an unmodified opinion on the adequacy and operating ¢ffectiveness of the Company’s

interna] financia! controls over financial reporting.

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration No 134427W

Jitendra Sawjiany

Partuner

(Membership No. 050980%
Place: - MUMBAL,

Date: - 30™ Aprif 2021

UDIN: 21050980AAAALK1556

Shridhar & Avseciates,701,7" Floor, Amba Sadan, Plot No.325, Linking Read, Khar (W), Mumbai - 400 052
Head Qffice Tel: + 91 (22) 2604 3028/ 2604 4363 /6741 1399 Enaril; infi@shvidharandassociates catn

Page6



Shridhar & Associates
Chartered Accountants

Annexure A to Auditors’ Report

Referred to in our Aunditors’ Report of even date to the members of DHURSAR SOLAR POWER PRIVATE
LIMITED on the financial statemenis for the year ended March 31, 2021

(i) (a) The Company is maintaining proper records showing full particulars, including quantitative details

(i)

(iii)

(iv)

v)

(vi)

and situation of iis fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during the

(©)

year arid no material discrepancies have been noticed on such verification. In our opinion, the
frequency of verification is reasonable.

The title deeds of immovable properties, as disclosed in Note 3.1 on Property, plant and
Equipment to the financial statements, are held in the name of the Company.

The physical verification of inventory have been conducted at reasonable intervals by the
Management during the year, The discrepancies noticed on physical verification of inventory as
compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act, Therefore, the provisions of Clause 3(iil), (iit)a), (ii)(b) and (iii}(c) of the said Order are not
applicable to the Company and hence not commented upon

The Company has not granted any loans or made any investments, or provided any guarantees
or security to the parties covered under Section 185 and 186. Therefore, the provisions of
Clause3(iv) of the said Order are not applicabie to the Company

The Company has not accepted any deposits from the pubtic within the meaning of Sections 73,74,
75 and 76 ofthe Act and the Rules framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of'the Aet in respect ofits products. We
have broadly reviewed the same, and are ofthe opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed examination
of the records with a view to determine whether they are accurate or complete.

{vii) (2) According to the information and explanations given te us and on the basis of cur examination of

the records of the Company, in ocur opinion, the Company is generally regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance, income-tax, goods
and services tax, duty of customs, cess and other material statutory dues as applicable with
appropriate authorities.

{b) According to the information and explanations given to us, there are no undisputed dues in respect

of provident fund, employees’ state insurance, income tax, duty of customs, goods and services tax
and cess as at March 31, 2021 which were outstanding for 2 period of more than six months from
the date they became payabie.

Shridhar & Associates,701,7 Floor, Amba Sadan, Plot No.325, Linking Road, Khar (HO,EM tumbiai - 400 052

Head Office Tel: + 91 (22) 2604 3028/ 2604 4363/ 6741 1399 Enail: info@stiridbarandussociates.com

Pa ge7



Shridhar & Associates
Chartered Accountants

(e} According to the information and explanations given to us and the records of the Company
examined by us, the particulars of dues of income-tax, sales-tax, works contract tax, service-tax,
duty of customs, duty of excise and value added tax as at March 31, 2021 which have not been
deposited on account of a dispute are as follows:

Name of the statuteNature
dues

ofiAmount
(Rs. Crore)

Period to which theForum where the dispute is pending
amount reiates

Income Tax Act

ncome Tax

2.00

F.Y.2017-18
{A.Y.2018-19)

Rectification v/s.154 is filed online and
to AO, But, demand is not yet made nil.

(viti) According to the records of the Company examined by us and the information and explanstion given
to us, the Company has defaulted in repayment of loans or borrowings to the following finaneial
institution or bank or Government as at the balance sheet date. Refer note 22 to the financial

statements.
Name of the Loan Amount of Amount of ; Amount | Duc Date
lenders Account defauits as at USD Interest ; in INR
Number | March 31, 2021 Lakh
(USD)
Export import Bank 07- 1940215 427412 | Rs, 7920 | Due on 25th Mar'19
Of Unied Staics i 1940215 646294 Due on 25th Sept'19
AADT & 1940215 1073706 Due on 25th Mar'20
07- 1940215 | coeecmmmamece Due oo 25th Sept20
086226~ 1940215 Due on 25th Mar'21
ﬁbz 9701077
Asian Development Loan No 1273008 23597 | Rs. 5911 | Due on 25th Mar'19
Bank ]2;[%8(‘138) 1273008 657707 Due on 25th Sept'19
1273008 " 539380 Due on 25th Mar'20
1273008 455557 Due on 25th Sept20
1273008 1676241 Due on 25th Mar'21
6365040 | ~emeeeeee
(ix)  The Company did not raise any money by way of initial publie offer or further public offer

(including debt instruments) and in our opinion and according to the information and explanations

given {0 us.
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

During the course of cur examination of the books and records of the Company, carried out in
aecordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or reported during the year, nor
have we been informed of any such case by the Management.

The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the provisions of Clause 3xi) of the Order are not applicable to the

Company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Cotnpany and accordingly the provisions of clause 3(xii} of the Order are not applicable.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified under Section 133 of the Act.

During the year, the Company has nol made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence the provisions of clause 3(xiv) of the
Order are not applicable to the Company.

According to the information and explanation given by the companies management the Company
has not entered into any noncash transactions with its directors or persons connected with him as
referred to in Section 152 of the act. Accordingly, the provisions of Clause 3(xv) of the Order are
not applicable to the Company and hence not commented upon,

The Company is not required to be registered under Section 45-]A of the Reserve Bank of India
Act, 1934, Accordingly, the provisions of Clause 3(xvi} of the Order are not applicable to the
Company.

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration No 134427W

Jitendra Sawjiany

Partner

(Membership No. 050980)
Ptace: - MUMBAL,
Date: - 30™ April 2021

UDIN: 21050980AAAALK1556
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DHURSAR SOLAR POWER PRIVATE LIMITED

Anncxure B to the Independent Auditor’s Report on the financial statements of DHURSAR SOLAR
PFOWER PRIVATE LIMITED for year ended March 31, 2021

Report on the internal financial controls with reference to the aforesaid financial statcments under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph Z(A)h} under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even iate)

We were engaged to audit the internal financial controls with reference to financial statentents of DHURSAR
SOLAR POWER PRIVATE LIMITED (hereinafier referred to as “the Company™) as of March 31, 2021 in
conjunction with our audit of the financial statements of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for esiablishing and maintaining infernal financial
controls based on the internal financial controls with reference to financial statemenis criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Intemal Controls over Financial Reporting (*Guidance Note’) issued by the Institute of Chartered
Accountants of India (‘ICAT’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safepuarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial inforination, as required under the Companies Act, 2013
{hereinafter referred to as “the Act™).

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India.

Because of the matter described in the Disclaimer of Opinion section below, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system with reference to the financial statements of the Company.

Meaning of Internal Financia! controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
stateinents for external purposes in accordance with generally accepted accounting principles. A company's
internat finaneial controls with reference to financial statements include those polieies and procedures that
(1) pertain to the maintenance of records that, in reasonable dctail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to penmit preparation of financial statements in accordance with
generaily accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
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Head Office Tel: +91 (22) 2604 3028 / 26814 4363 /6741 1399 Enwil: Infia@shridhgrundussociites.com

Pagelo



Sﬁrkihar & Associates

Chartered Accountants

reasonable assurance reparding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with refercnce to Financial Statements

Because of the inherent limitations of intemal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controf with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Compaty has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such intermal financial controls with reference to financial
statements were operating effectively as at March 31, 2021, based on the internal control with reference 1o
financial statements critetia established by the Company considering the essential components of internal
contro! stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued

by the ICAL

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm's Registration No {34427TW

Jitendra Sawjiany

Partner

{Membership No. 050980)
Place: - MUMBAL,

Date: - 30" April 2021

UDIN: 21050980AAAALK1556
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Dhursar Solar Power Private Limited
Gafance Sheet as at March 31, 2021

FParticulars
ASSETS

Man-current asseis
Properly, plant and equipment
invesimenls
Loans
Otrer noti-current assels

Current assefs
inventories
Financial assets
Trade receivables
Cash and cash equivaicnis
Bank balances other than cash and cash equivalents
Loans
Other hinancial assets
Currend tax assets {net)
Other current assets

Total Assets
EQUITY AND LIABILITIES

Equity
Equity share capital

Other equity
instrument endirely equily in hature
Resarves and surpius

Liabilities

Non-currest Habilities

Financial liabiiities
Borrowings
Provisions

Current fabilities
Financial iabilities
Trade payables

# Total Oulstanding dues of micro and smalf enlerprises

ii)Total Dutstanding dues of creditors other than above
Crther financiat fabilities

Other current iiabiiiics

Provisions

Total Equity and iiabilities

Significant accounting policies
Notes fo financial statements

The accompanying noies are an inlegral part of these financ:al statements.

Rupees In lakhs

Note As at As al
No, March 31, 2021 March 31, 2020
31 31,335 41,423
3.2(a) 3 3
3.2(b) 1 1
3.3 2,034 2,034
34 110 79
3.5(a) 14,574 10,301
3.5(b} 2,688 950
1.5(c} 4,641 4,575
3.5(d} 15,B44 15,6684
3.5(c) 747 323
1.6 115 121
37 4,235 4,235
76,331 79,729
3.8 50 210
3.5

89 Ga
26,500 27,852
310 30,415 36,063
3.11 23 22

3.12{a}
13 24
166 104
3.12(b} 19,019 15,465
3.13 8 9
3.14 8 2]
76,331 79,729

2
3 teo 22



Dhursar Solar Powar Private Limited

As per our attached reporl of even date

For Shridhar & Assoclates
Firm Registration No: 134427W
Charlered Accountants

Jitendra Sayjiany
Pariner
Memkership No,050980

Place : Mumbai
Date : April 30, 2021

For and on behalf of the Board of Directors

Shrikant D Kulkarni

Director
DN Humtber: 05136383

Maqo}”’l:'ongde
Director
DIN Number: 07728313

Place : Mumbai
Date : April 30, 2021



Dhursar Solar Power Private Limited

Statement of Profit and Loss for the year ended March 31, 2021

Particulars

Revenue from Qperatiors
Other Income

Total income

Experises
Employee henefils expense
Finance costs
Dapreciation expense
Other expensas

Total expenses

Profitf{l oss} before exceptional items and tax

Exceptional tems
Impairment of Investment

Profit/{loss) before tax

Incoame {ax axpense
Current {ax

Tatal Tax Expenses

Loss for the year (A}

Other Comprehensive Income

items that will not be reclassified to profit or loss

Remeasuremenis of net defined benefi{ plans

Other Comprehensive Income far the year {B)

Total Comprehensive income for the year [A+B}

Earnings per equity share: {Face value of Rs. 10 each}

Basic
Diluted

Significant accounting policies
Notes to financial siaiemenis

Rupees in fakhs

Note Year ended Year ended
No. March 31, 2021 March 31, 2020
3.158 9,938 10,208
316 692 700
10,630 10,908
3AT 95 9z
3.18 1,821 2,307
3.1 263 5,043
3.19 1,203 6,319
11,982 13,761
{1,352) (2,853)
- 275
{1,352} (3,128
10 « .
{1,352} £3,128)
& - (1)
- g}
{1,353} (3,129}
9 (149,60} {346.00
9 {75.22) {(174.00)
2
Jto 22

The accompanying notes are aa integral part of these financial stalements



Dhursar Solar Power Private Limited

As per our altached reporl of even date

For Shridhar & Associates
Firm Registration No; 134427wW
Chartered Accountants

Jitendra Sawjiany

Partner
Membership No.050980

Place : Mumbai
Date ; April 30, 2021

For and an behalf of the Board of Directors
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Dhussar Solar Power Private Limited
Cash Flow Statement for the year ended March 314, 2021

(A}

(B}

{C}

Particulars

Cash Flow from/ {used in} operating activities

Profit{Loss} before tax
Adjusimenis for.
Depreciation expenses
Finance cost
tnlerest income
Cperating prafit before working capifal changes
Adjusied for:
Increase/ {decrease} in i#ade payabies
Increase’ (decrease) in other current financials fabifiies
Increase/ {decrease} in other ahitities and provisions
{increase)! decrease in {rade receivables
{increase)/ decrease in ioans and advances
{Increase)/ deciease in Invenfories

Taxes {paid} / refund (nef}
Met cash Trom Operating Activities
Cash Flow from/ {used in} investing activities
Saie / {Purchase) of long term investment
Interest received from deposits
inder corporate deposils refunded
Net cash flow generaled’ {used} in investing Activities

Cash Flow from/{ (used in} financing acfivities

Unwinding of Derivative instrument
inierest and finance charges paid

Net cash used in financing Activities
Net decrease in cash and eash equivaients (A+B+C)

Cash and cash equivalenis at the beginning of the year
Bank balance - current account

Cash and cash equivalenls ai the and of {he year
Bank balance - cusreni account

Riupees in lakhs

Year ended
March 31, 2021

Year ended
Masch 31, 2020

{1,352) (3,428}
8,663 5,043
1,821 2,307

(674} (700
8,557 3,522
50 (1343
{472) 371
- G|
14,273) {2,435)
{160) 55
(31 27
1,771 1.414
6 179
3777 1,593
. 28
607 213
1423 {1,554}
184 {1,076}
- 670
{2,224) (3573
{2.224) 313
1,738 831
950 119
2,688 950

The statement of cash flow has been prepared under the 'indirect Method® sef auf in indian Accouniing Standards (Ind AS} - 7 "Statement of

Cash Fiows" .

The accompanying notes are an integrat part of these financials siniemenis.
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Dhursar Solar Power Private Limited

Staternent of changes in equity for the year ended March 31, 2021

A. Eguity Share Capital {refer note 3.8)

Rupess in lakhs

Balance as at March 31, 2019
Changes in equity share capiial
Balanse as at March 31, 2020
Changes in equity share capital
Balance as at March 31, 2024

80

a0

80

B. Gther Equity

Other reserves

instrument entirely
equity in nature

Reserves and surplus

Rupees in lakhs

Refer|  Capital Reserve Preference Shares | Securities Premium! Retained Earnings
Nate | {Arisen pursuantto | Capitai {refer no 3.9.1) Account Total
no. scheme ¢f
amalgation) {refer no
3.9.5(an
Balance as at March 31, 2018 3.9 4,912 8% 17,704 8,368 31,070
Frofit floss) for the year - - - {3,128) (3,128
Other Comprehensive Income for the year . - - (4 (13
Tolal Comprehensive Income for the year . - - (3,128) {3129
Balance as at March 31, 2020 3.5 4,912 88 17,701 5,238 27,944
Profit /{loss) for the year . - . {1,352) {1,352}
Other Comprehensive Income for the year - - - - -
Total Comprehensive Income far the year | - - - {1,382 {1,362)
Balance as at March 31, 2021 3.9 4,912 88 17,701 3,887 26,588

The accompanying notes are an integral part of these {ingncial staterents,
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Dhursar Solar Power Private Limited
Notes to the financial statements for the year ended March 31, 2021 (continued)

1} General information

2)

Dhursar Solar Power Private Limited is a wholly owned subsidiary of Reliance Power Limited. The Company had
developed and is operating 40 MW Solar Photo-Vallaic Power Plant at Dhursar, District Jaisalmer, Rajasthan. The
Company had enfered into long {erm Energy Purchase Agreement {EPA} with Retiance nfrastruciure Limited (R-infra) for
its entire capacity which i later fransferred lo Adani Eleciricily Mumbai Limited (AEML). The Company has declared

cammercial operafion from March 28, 2012,

The Company is a private limited company which is incorporated and domiciled in india under the provisions of the
Companies Act. The registered office of the Company is located al Ground Floor, Reliance Cenire, 19, Walchand

Hirachand Marg, Ballard Estate, Mumbai 400 001.

These fnancial statements were authorised for issue by the board of direcfors on Aprit 30, 2021.
Significant accounting policies, critical accounting estimates and judgments:

2.1 Basis of preparation, measurement and significant accounting policies,

The principal accounting policies applied in {he preparation of these financial statemenis are set out below. These
policies have been consistently applied o all the years presenied, unless otherwise stated.

{z}) Basis of preparation

Compilance with Ind AS

The financial slatements are in compliance, in all material aspects, with Indian Accounting Slandards {(ind AS) nofified
under Section 133 of the Companies Act, 2013 (the Act) read with the [Companies (Indian Accounting Standards)

Rules, 2015} and other relevant provisions of the Act and rules made there under.

As prescribed by the ind AS, if the parlicular Ind AS is not in conformity with the applicable laws, the provisions of the
said faw shall prevall and financial sfatemenits shall be prepared in conformity with such laws. Conseguently, the

Campany has applied this norm while preparing the financial statements,
Functionat and presentation currency

The inancial statements are presented i ‘indian Rupees', which is also the Campany functional currency. All amounts
are rounded {o the nearesi fakhs, uniess otiwerwise stated.

Historical cost convention

The financial statements have been prepared under the historical cost convention, as modified by the following:

» Certain financial assets and financiai liabilities af fair value;
s Defined benefit plans ~ plan assets that are measured at fair value;

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liabllity in an ordedy kransaction
between markel panicipants at the measurement date. The Company uses valuation techniques that are appropriate in
the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant

observable inpuis and minimising the use of unobservabie inpuis.

All agsets and liabifities Tor which fair value is measured or disclosed in the financial statemenis are cafeqorised within
the fair value hierarchy, descrbed as follows, hased on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1 — Quoted {ynadjusted} market prices int active markets for identical assets or fiabililies

s |evel 2~ Valuation technigues for which the Iowast fevel! inpui that is significant {o the fair value measuremeni is

directly or indirectly observahle
s Level 3 - Valualion techniques for which the lowest tevel input that is significant to the fair vaiue measurement ts

unobservable,

Current vis-a-vis non-current classification
The assets and Habilities reported in the balance shee! are classified on a "current/non-current basis”, with separate

reporting of assets held for sale and liabilifies. Curreni assels, which include cash and cash equivalents, are assets
that are infended to be realized, sold or consumed during the normai operaling cycle of the Company or in the 12
months folfowing the bafance sheet date; current liabilities are expected to be settled during the normal operating cycle
of the Company or within the 12 months following the close of the financial year.



Dhursar Solar Power Private Limited
Notes to the financial statements for the year ended March 31, 2029 {continued)

{bj Property, plant and equipment

{c}

{d)

Freehold land is carried at historical cost. All ofher items of property, plant and eguipment are sialed al cosi nel of
recoverable taxes, duties, {rade discount and rebafe less accumulated depreciation and impairment loss if any.
Historical cost includes expenditure that is directly aftributable to the acquisition of the items. Subsequent costs are
included in the asset's carrying amount or recognised as a separale assel, as appropriale, only when it is probable
that fulure economic benefls associaied with the #em will Mow to the Company and the cost of the item can be
measured reliably. The carrying amount of any cormponent accounted for as a separale asset is derecognised
when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which

they are incurred,

Spare parls are recognised when they meet the definition of properly, plant and equipment, otherwise, such items
are ciassified as inventory.

Expenditure incurred on assetls which are not ready for their intended use comprising direct cost, related incidental
expenses and atiribuiable borrowing cost are disclosed under Capital Work-in-Progress,

Depreciation methods, estimated vseful lives and residual value:

Depreciation is provided fo the extent of depreciable amount on Written Down Method (WDV) based on usefut s
of the assels as prescribed in Part C of Schedule If to the Companies Act, 2013 except in respect of Plart and
equipment where usefuf life has been estimafed as 25 years based on Internal assessment and {echnica

evaiuation by management.

Useful tive

310 30 years

QOver the lease period
3 10 25 years

Particulars
Buildings
Lease hold land

Property, Plant and Equipment

Furniture and fixtures o 10 vears
Motor Vehicles 3t 8 years
Office squipments 3105 vears
Compulsrs 210 6 years

In respect of addilions or extensions forming an integral parl of existing assets and insurance spares, including
incremental cost arising on account aof translation of foreign currency liabilities for acquisiion of Fixed Assets,

depreciation is provided as aloresaid over the residual life of the respeclive assats.

Estimaled useful lives, residual vaiues and depreciation methods are reviewed annually, faking into account
commercial and iechnological obsolescence as well as normal wear and fear and adjusted prospectively, if

appropriate.

Lease hold land is amoriised over the isase period irom the date of receipt of advance possession or execufion of
lzase deed, whichever is earlier.

intangible assets:

Intangible assets are stated at cost of acquisition net of recoverable laxes less accumulated amortization /
depletion and impairment loss, if any. The cost comprises of purchase price, borrowing costs and any cost
direcity atiribuiablie to bringing the asset (o its working condition for the intended use.

Expenditure incurred on acquisition of intangible assets which are not ready fo use at the reporting date is
discipsed under "intangible assets under devefopment”,

Amortisation method and periods

Amortizalion is charged on a straight-fine basis over the estimated useful lives, The estimaled useful ke and
amorization method are reviewed af the end of each annual reporting period, with the effect of any changes in
{he estimate being accounted for on a prospective basis.

Computer and software are amortised over the estimated useful five of three ysars.

impairment of non-financial assets

Assets which are subject to depreciation or amertisation are fested for impairment whenever events or changes
in ciroumstances indicate that the camving amount may not be recoverable. An impaimment ipss is recognised for
the amount by which the asset’'s carrying amount exceeds its recoverable amount. The recaverable amount is the
higher of an asset’s fair valie less costs of disposal and value in use. For the purposes of assessing impairment,
assels are grouped at the ibwest levels for which there are separalglyidfenifiakle cash inflows Which are largely



Dhursar Solar Power Private Limited
Notes to the financial statements for the year ended March 31, 2021 (continued)

{e)

{

independent of the cash inflows from other assets or groups of assets (cash-generating units]. Non-financial
assels other than goodwill {hai suffered an impairment are reviewed for possible reversal of the impairment af tha

end of each reporting perind.

Trade Receivable

Trade receivables are recognised initially af fair value and subsequently measured at amorised cest using the
effective iiiterest methad, less provision for impairment.

Financial instruments:

A financial instrument is any confraci that gives rise to a financiat asset of one eniity and a fmanciaf Hability or
equily instruments of another entily,

Investinents and other financial assets

i. Classification

The Company classifies its financial assets in the following measurement categories:

those to be measured subsequenily at fair value {either through other comprehensive income, or
through profit or foss), and

+ those measured ai amorlised cost.

The classification depends on the entity’s husiness model for managing the financiat assefs and the confraciual
terms of the cash flows.

For asseis measured at fair value, gains and losses will either be recorded in profil or loss or other
comprehansive incame. For invesimerts in debt inséruments, this wil! depend on the business model in which

the invesiment is heid,

The Company has sefected to account for investment in equity instrument of the fellow subsidies at cost in its
financial statement.

The Company reclassifies debt investments when and only when its business model for managing those assels
changes.

Measurement

At inifial recognition, the Company measures a financial asset al Hs fair value pius, in the case of a financial
assel nof at fair value through profif ar loss, fransaction costs that are directly attribufable to the acquisiion of
the financial assel. Transaction cosis of financiat assels carried ai fair value through profit or loss are expensed

in profit ar loss,

Debt instruments: Subsequent measurement of debt instruments depends on the Company's business model
for managing the assef and the cash flow characteristics of the assel. There are three measurement categaries

into which the Company classifies its debt instruments:

Amortised cost: Assets that are held for coliection of confraciual cash flows where those cash flows represent
solely payments of principal and inferest are measured at amorlised cost. A gain or loss on a debt invesiment
that is subseqguently measured at amorised cost is recognised in profit ar loss when the asset is derecagnised
or impaired. interest income from these financial assets is included in finance incame using the effective inferest

rate method,

Fair value through other comprehensive income {FVOCI): Assels that are held for collection of coniraciual
cash flows and for sefling the financial asseis, where the assets’ cash flows represent solely payments of
principal and interest, are measured at fair value threunh ather comprehensive income {(FYOCH. Movements in
the carrying amount are taken through OC1, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and insses which are recognised in profit and loss. When the financial
asset is derecognised, the cumulative gain or loss previously recognised in QCI is reclassified from equity to
profit or loss and recognised in ofher gains/ {losses). interest income from these financial assets is included in

other income using the effective interest rate method,

Fair value through profit or ioss {FVTPL}: Assels that do not meet the criferia for amortised cost or FVOC]
are measured at fair value through profit or loss. A gafn or loss on a debt investment that is subsequently
measured at fair value through profit or loss is recognised in profit ar loss in the period in which il arises.
Inferest income from these financiat assets is included in other income.

Equity investments: The Company subsequently measures all equity investmenis (including investment in
subsidiaries) at cost.



Dhursar Sciar Power Privaie Limited
Notes ta the financial statements for the year ended March 31, 2021 (continued)

i

vi.

{9)

{h)

lmpairment of financial assets

The Company assesses on a forward looking basis the expecied credif losses associated with iis assets carried
al amorfised cost, The impairment methodolegy applied depends on whether there has been a significant

increase in credit risk.

For trade receivables only, the Company appiies the simiplified appioach permified by ind AS 109 Finandal
Instruments, which requires expecied lifetime losses to be recognised from initial recognition of the receivables,

Derecognition of financiaf assets
A financial assat is derecognised anly when:
« the rights to receive cash flows from the asset have expired, or

the company has transferred iis rights {o receive cash flows from the asset or has assumed an obligation to
pay the received cash flows to one or more recipient

Where the entity has transferred an asset, the company evaluates whether il has transferred substantially all
risks and rewards of ownership of the financial asset, tn such cases, the financial assef is derecognised. Where
ihe entity has not transferred substantially sif risks and rewards of ownership of the financial assef, the financial

assel is not derecognised.

Where the enlity has neither fransferred a financial assel nor refains subsiantially all risks and rewards of
ownership of the financial asset, the financlal asset is derecognised if the company has not refained contiof of
the financial assel. Where the company retfains control of the financial asset, the asset is continued o be
recoghised o the extent of continuing involvement in the financial asset.

fricome recognition

interes! income

Inferest income from debt instruments is recagnised using the effective inlerest rate method. The effective
inferes! rate is the rate that exactly discounis estimaied future cash receipts through the expecied life of the
financial asset {0 the grass carrying amount of a financial assel. When calfculating the effective interest rate, the
company estimates the expected cash flows by considering ail the contractual ierms of the financial instrument
{for example, prepaymant, exlenston, call and similar options) but does nof consider the expecied credit losses.

Dividend

Dividends are recognised in profit ar foss only whan the right 1o receive paymnent is established, it is probable
that the economic benefits asscoriated with the dividend will flow fo the company, and the amount of the
dividend can be measused reliably,

Derivative Financiaf instruments:

Derivalive are initially recognised at fair value on the date of derivative coniract is entered info and are
subsequently re-measure to their fair value at the end of the each reporting period. Further gain / dosses)
arising on setdement and fair vaiue change on derivative contracis are classified to finance cost.

Offsetting Financial instruments

Financial asseis ang liabilifies are offset and the ne! amount is reporfed in the balance sheel where there is a
iegally enforceable right to offset the recognised amounis and there is an infention {o settie on a net basis or realise
the asset and seitle the fiabiiity simullaneously. The isgally enforceabic right must noi be coeniingent on future
evenis and must be enforceable in the normal course of business and in the event of default, insolvency or

bankruptey of the Company or the counterparty.

Contributed equity

Equity shares are classified as equity. ihcremental costs directly aitributable to the issue of new shares or opiions
are shown in gquily as a deduction, net of tax, from the proceeds.



Dhursar Sclar Power Private Limited
Notes to the financial statements for the year ended March 31, 2021 (continued)

{it Financial fiabilities

i.

il

Classification as debt or equity

Debt and equity instrumenis issued by the company are classified as either financial liabiities or as equily in
accardance with the subsiance of the contractual arrangements and the definifion of a financiat Habifity and an

equity instrurnent.

An equily insfrument is any confract that evidences a residuaf interest in the assets of an eniily afler deducting ali
of its fiabifities.

H. Initial recognition and measurement

Al financial fiabilities are recognisad initially at fair value and, in the case of loans and borrowings and payabies,
net of directly atirtbutable fansaclion cosis.

The Company's financiaf labilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments,

Suhsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Borrowings: Borrowings are subsequently carned at amortised cost; any difference between the proceeds (net of
fransactions cosis) and the redemption value is recognised in the statement of profit and loss over the period of the

borrowings using the effective inlerest method.

Fees paid on the establishment of Ipan faciliies are recognised as fransaction costs of he loan {0 the extent that it
is probable that some or alf of {he facility will be drawn down, I this case, the fee is deferred unti the draw-down
occurs. To the exient there is no svidence that it is probable thai scme or all of the facifity will be drawn down, the
fee is capialised as a pre-payment for liquidity services and amaortised over {he period of the facility {o which #

relates,

Trade and other payable: These amounts represenis obfigations to pay for goods or services that have been
acquired in the ordinary course of business from suppliers. These payable are dassified as current liabiliies i
payinent is due within one year or less otherwise they are presented as non-current liabilities. Trade and cther
payabtes are subsequenily measured at amorlised cost using the eflecfive interesi methed.

Derecognition

Borrowings are removed from the balance sheet when the cobligation specified in the contract is discharged,
cancelled or expired, The difference between the carrying amount of a financiat liab#ity that has been extinguished
or {ransferred to another parly and the consideraiion paid, inctuding any nen-cash assets transferred or fiabilities
assumed, is recegnised in profit or loss as other gains/(fosses). When an existing financial liability is replaced by
anather from the same {ender on substantially different terms, or the terms of an existing #ability are substantially
modified, such an exchange or modification is treated as the derecognition of the aonginal liability and the
recognition of a new lability. The difference in the respective carrying amounts is recognised in the statement of

profit or loss.

Borrowings are ciassified as current liabilities uniess the Company has an unconditionat right to defer settiement of
the liability for at least 12 months after the reporiing period. Where there is a breach of a materiai provision of a
long-term foan arrangement on or before the end of the reporting period with the effect that the liability becomes

payabie on demand on the reporting date, the entity does nat classify the liabidity as current, if the fender agreed,
after the reporting period and before the approval of the financial stafements for issue, not o demand payment as a

consequence of the breach.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions

Provisions are recegnised when the Company has a present legal or constructive obligation as a result of past
gvents; it is probable that an cuifiow of resources will be required fo settle the obligation; and the amount has been

reliably estimated.

Provisions are measurad at the present value of management’s besl estimate of the expendifure required o settle
the present obligation at the end of the reporting period. The discount raie used {o determine the present value is a
pre-tax raie thai reflects current market assessments of the time valug of money and the risks specific-io the
liabifity. The increase in the provision due to the passage of time is recognised as jatefeStexpense.



Dhursar Solar Fower Private Limited
Notes to the financial statemenis for the year ended March 31, 2021 (continued)

{k)

"

Contingent liabifities

Centingant §abilities are disclosed when {here is a possible obfigation arising from past evenis, the existence of
which will be confirmed only by the occumrence of non-oceurrence of cne or more uncertain future events not whaolly
within the control of the Company. A present obligation that arises from past evenls where it is either no{ probable
thal an outflow of resources will be required {o seliie or refiabile estimate of the amount cannof be made, s iermed

as contingent liakility,
Gontingent Assets:

A contingent asset is disciosed, where an inflow of economic benefils is prabable.

Borrowing costs

Gieneral and specific borrowing costs that are directly attributable io the acquisition, construction or production
of a qualifying asset are capitalised during the perind of time that is required to compltete and prepare the asset
for its intended use or saie. Qualifying assets are assets thal necessarily take a subsianiial period of time o get

ready for their intended use of sale.

fnvestment income earned on the temporary invesiment of specific horrowings pending their expenditure on
fualifying asseis is deducted from the borrowing costs eligible for capifaiization.

Ofher borrowing costs are expensed in the period in which they are incurred,

Foreign currency transiation:

Functional and presentation currency

ftemms inciuwded in the financial statemenis of the Company are measused using the currency aof the primary
economic environment in which the Company operates (‘the functional currency’). The financial statemenis are
presented in 'fndian Rupees’ (INR}, which is the Company's functional and the Company’s presendation currency,

ii. Transactions and balances

Foreign currency transactions are franslated into the functional currency using the exchange rates prevailing at the
daies of the iransactions.

All exchange differences arising on reporting foreign currency monetary dems at rates different from those at which
they were inially recorded are recagnised in the Statement of Profif and Loss.

In respect of fareign exchange differences arising an revaluafion or selffement of tong term forelgn currency
monetary items, the Company has avaited the op#on available in the Ind AS-101 {o continue the policy adopted in
Previous GAAP for accounting of exchange differences arising from transtation of long-term fareign currency

manetary items outstanding as on March 31, 2016, wherein:

Foreign exchange differences on account of depreciable asset, is adjusted in the cost of depreciable asset and
wouid be depreciated over the balance lie of asset.

Mon-menetary #ems denominated in foreign currency are stated at the rates prevailing on the date aof the
transactions / exchange rate at which transaction is actually effecied.

{m} Revenue recagnition:

Revenue fs measured at the fair value of the consideration received or receivable, Amounis disclosed as revenue
are net af discounts, retuins; value added taxes and amaunts collected on behalf of third parties.

The Company recognises revenue when the armaunt of revenue can be rellably measured, it is probahle that future
aconomic henefits will low fo the entity and specific criteria have been met for each of the Company's aclivities as
described below. The Company bases iis eslimates on historical resuits, taking into consideration the fype of

transaciion and the specifics of each arrangement

i. Sale of energy
Revenue from sale of energy is recognised on an accrual basis as per the tariff rate notified by Central Eleciricity

Regulatory Commission (CERC) in accordance with the provisions of Energy purchase agreement (ERA) with
Reliznce Infrastructure Limited (R- Infra) which is later transferred to Adani Electricity Mumbai Limited (AEML).



Dhursar Soiar Fower Private Limited
Notes to the financiaf statenients for the year ended March 31, 2021 {continued)

i,

{n}

GCther operating income
Revenue from cenified reduction unés is recognised as per ferms and condilions agreed with trustee con sale of

certified emission reduction unis.
Employee benefits:

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefils that are expecied 1o be setlled wholly within 12
manths afier the end of the perod in which the employees render the refated service are recognised in respect of
employees' services up {o the end of the reporling period and are measured al the amounts expected to be paid
when the Habiitics are seftled. The liabififies are presented as current employee benefit obligations in the balance

sheet.
QOther {ong-term employee benefit obligations

The Habitities for earned ieave and sick teave are not expected to he settied wholly within 12 months afier the end
of the period in which the empioyees render the related service, They are therefore measured as the present value
of expecled fulure paymenis io be made in respect of services provided by employees up to the end of the
reparting period using the proiected unit credit method. The benefits are discounted using the market yields at the
end of the repording period that have terms approximating fo the terms of the related obligation, Re-measurements
as a result of experience adjustments and changes in aciuarial assumptions are recognised in profit or loss.

The obligations are presented as current Habilities in the bajlance sheet if the entilty does not have an unconditionai
right to defer selftement for af least twelve months after the reporting period, regardless of when the actual

setilement is expecied to oceur.
Post empioyee obligations

The Company operates the foliowing post-employment schemes:
- gefined henefit plans such as gratuity
- defined contribution plans such as provident fund.

Gratuity obligations

The Jiabilily or assef recognised in the balance sheet in respect of defined benefit graiuity plans is the present value
of the defined benefi abligation at the end of the reporing period less the fair value of plan asseis. The defined
benefit obligation is caiculated annually by actuaries using the projected unit credit method,

The present vaiue of the defined benefit obligation denominated in Rupees is determined by discounting the
estimated future cash outflows by reference fo market yields at the end of the repording pesiod on government

bonds that have terms approximating to the terms aof the related obfigation.

The net interesf cost is calcufated by applying the discount rate 0 the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefi expense in the statement of profit and

loss.

Remeasurement gains and losses atising from experience adjustments and changes in actuarial assumptions are
recognised in the period i which they occur, directly in ather comprehensive income. They are included in retained
eamings in the sfatement of changes in equity and in the balance sheet.

Changes in the present vaiue of the defined benefit obligation resuifing from pian amendments or curaiimentis are
recogrised immedialely in profit or foss as past service cost.

Defined contribution plans

Provident fund
The Company pays provident fund confributions to publicly adminisiered provident funds as per local regutations.

The Company has no further payment obligatians ance the contributions have been paid. The centributions are
accounted for as defined coniribution plans and the contributions are recognised as employee benefit expense
when they are due. Prepaid contribufions are recognised as an assef fo fhe extent that a cash refund or a reduction

in the fufure payments is available.

Superannuation
Certain employees of the Company are parlicipants in a defined coniribigion plan. The Cempany has no further

obligations to the plan beyond its monthly contributions which are contribuied to a trust fund, the corpus of which is
invested with Reliance Life Insurance Company Limited.



Dhursar Solar Power Private Limited
Noies to the financial statements for the year ended March 31, 2024 {continued)

{o} Income fax

(g}

(r)

(s}

The income fax expense or credit far the pericd is the tax payable on the current perind’s taxable incrrne based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred {ax assets and habiities

attributable {o temporary differences and io unused tax losses.

The current income tax charge is caiculated on ihe basis of the tax laws enacted or substantively enacted at the
end of ihe reporling. Management periodically evaluates posiions 1aken in tax returps with respect to sifuations in
which applicable tax regufation is subject {o inferpretation. i esfablishes provisions where appropriate on the basis

of amounts expected to ba paid o the lax authorities.

Deferred income tax is provided in full, on iemporary differences arising between the tax base of assels and
liabilities and their carrying amounts in the financial siatements. Deferred income fax is also not accounted for if it
arises from initial recogrition of an asset or fiabilily in a fransaction other than a business combination that at the
time of the iransaction affects neither accounting profit nor taxable profit (tax foss). Deferred income tax is
determined using tax rafes (and Jaws} that have been enadled or subsiantiafly enacied by the end of the reporiing
period and are expecied {0 apply when ihe related deferred income tax asset is realised or the deferred income tax

fiability is setfled.

Deferred tax assets are recognised for aff deductible temporary differences and unused tax fosses only if it is
probable that fufure {axakie amounis will be avaifable {o utfise those temporary differences and losses,

Deferred {ax assels and liabifities are offset when there is a legally enforceable right to offset current tax assels and
liabitities. Current tax assets and tax fiabililies are offsel where the enlity has a legally enforceable right to offset
and iniends either {o setii@ on a nel basis or to realise the a2ssat and seftie ihe liability simultaneously.

Current and deferred tax is recognised in profit or foss, except o the extent that ¥ relates lo ilems recognised in
other comprehensive income or directly in equity. in this case, the {ax is also recognised in other comprehensive

income or directly in equity, respectively.

Cash and cash equivalents

For the purpose of preseniation in the stalement of cash flows, cash and cash equivalenfs inciudes cash an hand,
demand deposits with banks, shor-lerm belances (with an original maturily of three months or iess from date of
acquisition), highly liguid investinenis that are readily convertible into known amount of cash and which are subject

in insignificant risk of change in value.
Earnings per share

Basic earnings per share
Basic earnings per share is calcujated by dividing;

-~ the profit aliributabile io owners of the Company
- by the weighted average number of equity shares ouislanding during the financial year.

Dituted earnings per share
Diluted eamings per share adjusts the figures used in the defarmination of basic eamings per share to laka into
account:

- the after income tax effect of inlerest and other financing cosis associated with difutive potential equity shares,

and
- the weighied average number of additional equity shares thal would have been ouistanding assuming the

conversion of all dilutive potential equity shares,

Cash flow stateinent

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effecis of
fransactions of non-cash nature and any deferrals or accruals of past or future cash receipis or payments. The
cash flows from operating, investing and financing aclivities of the Company are segregaled based on the available

information.,

Segment reporting

Operating segments are reported in @ manner consisient with the internal reporting provided to the chiel operating
decision-maker. The chief operating decision-maker, who is responsible for allocating resources and assessing
performance of the operaling segments, has been ideniified as the Project Director of Company that makes

strategic decisions,



Dhursar Solar Power Private Limited
Notes to the financial statements for the year ended March 31, 2021 {confinued}

®

fu}

{v)

Dividends:

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the
discretion of the entily, on or before the end of the reporting period but not distributed at the end of the reparling

period.

Business combinations

Business combinations involving entities that are cantiolied by the Company are accaunled for using the pooiing of
interests method as follows:

{fi The assels and liabilities of the combining entities are reflected at their carrying amounis.

(i No adiustmenis are made fo reflect fair values, or recognise any new assets or kabifities,

(1) Adjustments are only made to harmonise accounting policies.

{iv} The financial informatian in the financial statements in respect of prior pericds is reslated as if the
business combination had oecurred from the beginning of the preceding period in the financial staiements,
irespective of the actual date of the combination. However, where the business combination had occurred
afier that date, the prior period information is restated only from that date.

The batance af the retained earnings appearing in the financial statements of the transferor is aggregated
with the corresponding balance appearing in the financial statements of the transferee or is adjusted

{v)

against general reserve.
The idendily of the reserves are preserved and the reserves of the transferor become the reserves of the

{vi)
transferee.
(vil) The difference, if any, between the amounts recorded as share capital issued plus any additional

consideration in {he form of cash or ofher assels and the amount of share capital of the tranaferor is
transferred fo capifal reserve and is presented separately from other capital reserves.

inventories:

Inventories of tools, stores, spares parls, consumable supplies and fuel are valued at lower of weighted average
cost, which inciudes ali non refundable duties and charges incurred in Bringing the goods {o their present lpcation
and condition, and net realizable value afler providing for obsolescence and other losses,



Dhursar Soiar Power Private Limited
Notes to the financial statements for the year ended March 31, 2021 {cantinued)

2.2 Critical accounting estimates and judgments

{a)

(b}

{c)

{d}

(e)

Preparing the financial statemenis under ind AS requires management to take decisions and make estimates and
assumptions fthat may impact the value of revenues, cosis, assets and liabilities and the related disclosures
concerning the fems invehved as welf as contingent assets and liabifities at the balance sheei date, Estimates and
judgements are continually evalualed and are based on historfcal experience and other factors, inciuding
expectations of future events that are believed {o he reasonable under the circumstances,

The Company make estimates and assumplions concerning the future. The resuiing accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of
causing a material adjustment {o the carrying amounts of assets and liabilities within the next financial year are

discussed below:
Useful lives of Power Plant and Depreciation method

Management of the Company decided the estimated useful lives of power plant and respective depreciation. The
accounting estimate is based on the expected wears and fears incurred during power generation. Wears and tears
can be significanily different foowing rencvation each time. When the useful lives differ from the original estimaied
uscful lives, management will adjust the estimated usefu! fives accordingly. If is possible that the estimates made
based on existing experence are different to the actual out¢omes within the next financial period and could cause a
material adjustrment to the canmying amount of Properly, Plant and Equipments {refer note 3.1).

Income taxes and Deferred tax

There are fransaciions and calculations for which the ullimate tax determinalion is unceriain and would get finalized
on completion of assessment by tax autharities. Where the final tax ouicome is different from the amounts that
were initially recorded, such differences will impact the income tax and deferred tax previsions in the period in
which such determination is made.

Daferred tax on temporary differences reversing within the fax holiday period is measured at the fax rates that are
expecied o apply during the tax holiday period, which is the fower lax rate or the nil lax raie. Deferred tax on
famporary differences reversing after the tax holiday period is measured at the enacted or substantively anacted
tax rates that are expected to apply afler the {ax holiday period {refer note 10).

impairment of assets

At the end of each reporing period, the Company reviews the carrying amounts of Hs Property, piant and
equipment to determine whether there is any indication that those assets have suffered an impairment loss. i any
such indication exists, the recoverable amount of the asset / residual value is estimated in order to determine {he

extent of the impairment loss {if any}.

Racoverable amount of Property, plant and equipment is the higher of its fair value less costs of disposal and value
in use. Value in use is usuvally delermined on the basis of discounted estimated future cash flows. This involves
management estimates on anticipated efficiency of the plant, fus! availabilily at economical rates, econemic and
regufatory envircnment, discouni rates and other factors. Any subsequent changes fo cash flow due fo changes in

the above mentioned factors could impact the carrying value of assets.

Fair value measurement and valuation process

The Company has measured certain assets and {iabilities af fair value for financial reporing purposes. The
management determines the appropdate valuation fechnique and inputs for fair value measurement. In estimating
the fair value, the management engages third party qualified valuer fo pedorm the vajuations.

Estimates and judgemengs are based on historical experience and other faclors, including expeciations of fuiure
evenis that may have a financial impact on the Company and that are believed to be reasonable under the

circumsiances {refer note 11}

Estimation of uncertainties reiating lo the giohal health pandemic from COVID-19 :

The Company has considered the possibie effects ihai may result from the pandemic relating to COVID-19 on the
carrying amounts of receivables, unbilfed revenues, goodwill and infangitle assets, In developing the assumptions
refafing 1o the possible fufure uncertainlies ih the giobal gconomic conditions because of this pandemic, the
Company, as at the date of approval of these financial statements has used internal and external sources of
information on the expected fufure performance of the Company. The Company has performed sensitivity analysis
on ihe assumptions used and based on curreni estimales expecis the carrying amount of these assefs will be
recovered. The impact of COVID-18 on the Company financial statements may differ from that estimated as at the

date of approval of these financial statements.



Dhursar Solar Fower Private Limited
Notes to the financial statements for the year anded March 31, 2021 {continued}

3.1 Property, Plant and Equipment

. Rupees in lakhs
Freeholdfand Leasehold Land _Plani and equipment Buidings Furniture and fixtures Motor Vehicles  CHice eguipment  Computers Totaf
Carrying amount as at March 34, 2019 21 21 57,548 760 1 4 & 1 58,356
Additions during the year - - - - - - - - .
Adjustments ¥ - - 4,034 - - - . . 4034
Carrying amount 2s at Narch 31, 2020 21 21 71,581 T80 1 4 a 1 3 %50
Additions Zuring the year - - . - - " . R R
Adiusiments . - (1,219 . - - . . (1243
Carrying amount as at March 31, 2021 21 21 70,363 760 1 4 @ 1 71,174
Accumuiated depreciation
Balance as at March 31, 2012 v 4 25,597 321 @ 3 @ 1 25,925
Forthe year - 1 5,001 41 @ A - a2 5,043
Balance as at March 21, 2020 . 5 30,598 382 @ 3 i 1 30,965
For the year - 1 8,826 37 @ - . @ g 884
Balance as at March 31, 2021 - § 39424 399 @ 3 @ 1 39,832
Net Elock
As 2t March 34, 2020 21 16 49,383 398 1 1 . 1 41,423
As af March 31, 2021 21 15 a0 939 3561 ki 1 o] ] 31,339
Notes:

1) Represents exchange differences capitalised {refer note 15}

2} Out of above Property, Flant and Equipment of Rs. 31,335 takhs {March 31, 2020: Rs. 41,423 lakhs} has besen pledged as security {Refer note 7)
@ Amount is below the rounding off norm adopied by the Company.




Diursar Solar Powar Frivate Limited

Notes fo the linacial slateinenls for the yoar ended March 34, 2021 {continued}
Rupees intakhs

As at Agai
March 3%, 2021 Maich 24 2020

Farlicuiars

3.2{a} Invesimenis
Non-cuimont Financial Assels
In fellow subsidianies
{Unaucted, fully paid up valued at tosy)

Preference shares’ (insiumsnt entisely equily in nature}

Siyum Hydro Power Private Limiled - 60,000 shares (Marcl: 31, 2020; 69,000 shares} face Vaiue of Re. 5RO GEQ

each
l.ess: Provision far diminution in the value of investment in Siyom Hydro Pawes Private Limited {E77} (GFT)

Aggregaie boak value of Unquofed Naon Current invesimienis

The above preference shares have been acquired pursuant fo the scheme of amalgamalion and
atrangemeni. {Refer Nale 3.9,2)

7.5% Compuisory Convertible Redeemabla Non-Cumulative Preference Shares {CCRPS)

As perterms and condifions of e investment made in prefemnce shores of the istues companies sholf rave a 2% oplion on the CCRPS which can be exercised
by inem in one or more {ranches and it parl or in full before the end of agreed tenure (20 years) of the said shares. In case the calf aption is axercisexd, the CCRFS
shel be redeemed ef an issue pice {.e, face value and promiurn}. The Company, however, shall have an option to canvet the CCRPS intd eqully shares at any
#me during the fenure of such CORPE. Af the end of tenure and 10 the exlond the issuer Comparies nr the share holders thereof have not exercised their options,
the CCRPS shak be compulsarily converted inte equity shares. On cenvarsion, in either case, each praference share shalf be converled into equily shares of
corresponding vaiue Gncluding tha premium appiicable thereoa). In case the issuer companies declare dividend on hwir equity shares, the CCRPS wil afso be
anditied to the equity dividend in nddifion {o {he coupan rate of dividend,

-

3.2{b} Loans
Secuiity deposds 1 1

3.3 QOther non-cureent assels
{Unsecured and cansidered good)

Advance fecoveralde in cast or in kind (Refer nate 03 2,034 2034
2,034 2,034
3.4 laveniories
Stores and spases 110 74
110 79
A.5{a} Trade recejvables
{Unzecured and considered gaod}
Receivabies from releled pary {refer nole B} 11,540 7,228
(Ictuding Rs 363 lakhs(March 31, 2020 :R2.352 lakhs) billed subsequanty 1o March 31, 2021}
Receivables fiom Oihers 3034 3,073
(including Rs.492 ivkhs{March 31{, 2020 :Rs.331 jakhs) billed subsequently fo March 34, 2021}
14,574 10301
3.5(hi Cash and rash equivalanis
Balante with banks:
in current acoatm 2,660 950
2,688 950
1.5{c} Bank balances other than cash and cash equivalents
4541 4,575

Deposis with cnginal maturily of mave than three months but less than iwelve months

a6 4,575




Dhuirsas Solar Powor Private Limited

Notes to £he financlal slotemaets for the year ended March 34, 2021 {continued)

Parliguiars

3.5(d}) Currenfloans

{Unsecured snd considesed good)

Soeynly deposils

Inter corporate deposils i alding conpany {refer note 8)
{inlerest free deposi for o pedod upio one year}

{nfer corporate deposits o other rolaled pady

3.5{e} Other current financial assets

1.8

A7

{Unsecumed and considered good)

interest oeerued on infer corporaie deposis from other related pany

Currani fax assects {net}

Current tax assets (net of provision for jax;

Other ¢currant asspls
{Unsecured end considered good]

Prepaid expenses
Advance recoverable in cass os in kind

Rupoes In faldis

As at
March 3%, 2021

Asal
Meech 31, 2020

164 4
44,645 1,645
4,034 4,035
15644 15,684
747 433
7d7 321
115 121
115 121

2 2
4,233 4.233
a.235 4,005




Dhursar Soiar Power Privaie Limilpd

MNotes to the financial statements for the year ended March 31, 2024 {fcontinued)
Rugees i) fakhs
AE af As at
Particufars March 31, 2021 March 3%, 2020

3.0 Share capital

Authoriced
1,000,000 (March 31, 2020: 1,000,000} equity shaves of Ra, 10 each 100 100
100 100
tgauen, subyeribed and fully paid up capital
804,000 Mareh 34, 2020: 804,000) equity shares of R, 10 each fuliy paid-up ae 90
a0 a0
3.8.1 Heconcitiation of aumber of oquoity shares
Equity shares
Balance at the beginning of the year - 234,000 {Mareh 31, 2010: 204,00C) shares of Re. 10 each i) S0
L1y 50

Bafance at the end of the year - 804 DO {March 31, 2020 604,000} shares of Rs. 10 each

3.8.2 Rights, preference and restriction attached o equity shares

a) Equity shares
The Company has oniy one class of equity shares having par vaiue af Re. 10 per share. £ach hoider of the equity share is entitled for one vole ger share, in the evernt of
liquidation of the Company, the helders of equity shares will be enlifed to receive the mmnining asseis of the Company, after distribution of sif prederential amnounts.

3.8.1 Shares held by Holding Company

Equify Shares

Refance Power Limited - Moiding Company 50 20
904,000 {March 31, 2020; 084,000} equity shases of Rs. 10 each fully paid

{Out of the abdve, BU3,B85 iMarch 31, 2020: 8032,999) shares are held by Reliance Power Limited and 1 share is
joindy hwid by Re#ance Power Limited and its nominees).

90 30
3.8.3 Detaiis of shares hefd by sharehoiders hoiding more than 5% of the aggregate shares in the Company
Equity shares
Equity shares of Rs.10 enach {ufly naid up heid by Retiance Power Limiled - Holding Company
Percentage of holding in {he class 100% 100%
bi4,000 804,000

Number of shares



Dhussar Solar Power Private Lim#ted

MNoles io (he inancial statements for the year endad March 3%, 2021 {continuedi
Rupees in fakhs

As at As al
Paricuias March 31, 2021 March 31, 2020
3.9 Other cquity
Balance af the end of {he year
3.0.4 mstrument enlifely of equity m nature G9 il
Tatad a9 ' )
Reserves and surplus
3.9.2 Capilal reserve farisen pursuant fo scherne of amalmmiton and arrangement with Moharashta Enerqy 4947 4,912
Generation Infrastuciure Limiled) )
3.9.3 Securfies premiunt accoue 17,701 i,70%
3.9.4 Retamed eatnings 3,687 ’ 520
Total 2E.500 a7 852
3.9.% instrumeat endirely of equily in mafure
Preforence Shares i) ag
Authotised
1,000,000 {fanch 11, 2020; 4,.000,000) preference shares of Re. 10 each 100 +00
100 100
tssupd, subscyibed and pald up capilal
894,000 {March 21, 2020: 694,000} preference shares of Rs. 10 eazh fully paid-up 09 D9
a8 i)
Reconcifiation of number of shares
Prefaronce shares frofor note no. 3.9.1 {a)]
Balance at the beginning of the year 89 g9
094,000 (March 31, 2020 094,000} shares of Re. 10 each fully paid-up
4% 89

Bafance at the end of the yesr - 854,000 {March 31, 2020: 954,000} shares of Rs. 10 eath

3.9.1¢a} Terms? zighls attached 1o preference shares
7.5%. Compubsory Convortibie Redeemahia Non.Cinnulative Preference Shares {CCRPS)

The Compary shall have a calf oplion on CGRFS which can be exercised by the Company in oni or mefe franches and in pan of in A% bataro the end of agreed
tenure {20 ywiars) of the sald shares. In cose the calf oplion is axezcised, CCRPS shall be redeamed at an issue price {ie face value and preamium}. The holders of
CCRFS hawever, shalf have an option to converl CCRPS inlo equily shares al any time dusng the tenure of such shares. At the end of tenure and o the extent the
Company or the shareholder has nof exercised thelr oplions, CURFS shall ke compulsorily convenled into equity shares. On conversion, in either case, each
CCRPS shall be convared infa one fully paid equity share of Rs, 1D each al a premium of Rs. 200 share. if during the {enure of CCRPS, the Company declares
equily dividend, GCRPS hoiders shall also ba enfilled 16 dividend on their shares al ihe same rale 33 the equily dividend and this dividend wilt ke over and above

the coupon rate of 7 5%, These preference shares shall continue o be non cumulative,
Detalls of shares held by sharehotders hoiding more than 5% of the aggregate sharmrs in the Company
Preference shares frefer note ne. 3.9.1 {aj}

Preference Shazes of Rs. 40 each fully paid Up hefd by Reliznee Power Limitad « Holdiro company

Percentage of holding in the ciass 100% 00
Number of shares BS4.000 £54,000
3.4.2 Capitot reserve (arisen pursuani io schieme of amalgamaiian and arrangement with Maharashtra 4,912 4912
Enotry Generation Infrastructure Limited] } {refer note 3.9.5{a} befow)
38,3 Securitios premium account {refer note 3.9.5¢b} helow) N 17,701
3494 Relained eamings
Balance 2f the benianing of the vear 5,239 8.368
Profit for [he year {1,352} {3,128)
Add: Remeasurements of post-employment benef obigoiinn {net (Refer note 8) - {1
3,887 5135

Balance: at tho and of {he year

3,95 Nature and purposo of other réserves:
Capitaf reserve (arisen pursuant o scheme of amalgamation with erstwhile Maharashua Energy Genomtion infrastructure Limited)

The Capilal reserve of Rs. 4,912 lakhs had arisen pursuant fo the scheme of amalgamation with Erstwhile Maharaghira Energy Generatlon Infrastruciure Limiled
{MEGILY, sandtioned by the Hon'ble High Coun of Bombay vide order dafed Apré 12, 2043, The scheme was effective fiom anuary 1, 2013,

b. Securitics premium account
Secunties pramium {s fos premium issue of shares. The reserve wordd be ulilized in accordance with the provision of the Companies Acd, 2013,




Dhursar Solay Power Private Limited
Notes fo the ffnancial statements fog (e year ended March 31, 2021 {continued}

Rupees in iakhs

As at As ai
Fardicufors March 31, 2021 March 31 2020
310 Non-current borfowings
Secured « at amorised cosi~ Term loans
Torm lcans:
Fomign curmency loans from financial Insfitugon/ other parkias 30,415 36,063
30,415 3£.063

3.40.4 Nature of securily for Term Loans:

a3 Tenn foans batance from &nancial Instifution/ other parties of Rs.47,713 (March 31, 2020 Rs. 48,534 } is sacired / {o ba securad by first charge on
afl the immovakle and movable assets znd intangible asset of the Company on pari passu basis and piedge of 99.99% of the ina! issved share

capilal of the Company held by the Halding Company. (Refer Note No.73
b} Cusrent maiunties of long femn borowings have bean classified as other current babilities {refer noie 3.12¢(bj}

3.40.2 Tenins of Repaymest and Interost

4} Fareign currency foan from fnanciaf instiiutiond other padies is repayable over a period of sixteen and half years in haffyearly insfaliments

commencing from September 25, 2017 and Interest is payable based on Commercial intergst Reference Rale which is 2.97% per annum, The

autstanding balance as on year end is Rs. 20,354 iakhs {Mamh 31, 2020 Rs. 29,741 takhs)
b} Foreign currency loan from fnancial Instifuion/ cthar parlies of is repayable aver a period of sixteen and half years in hali-yearly insiailiinents

commencing fom Seplember 25, 2012 and inferesd is payable at the 1ale 27 6 monihs USD LIBOR plus 2.5% per annum. The oulstanding balance

as on year end is Rs. 18,714 inkns {March 31, 2020 Rs. 19,193 lakhs}

1.10.3 The amorised cost disclosed above is net ofl incidenial cost of borrowings aggregating s, 765 lakhs {(March 31, 2020 Rs. 955 lakhs).

11% Nan-<currert provisions

Provision for geatuily (refer note © 6} 10 9
Provision for leave entitlensent {refer note @ 6} i3 13
23 22
A.12{a} Trade payabies
Tedal Qulsinnding dues of micso enterprises and small enterpases (tefer note 16} 44 24
Totnl Oulsianding durs of creditoss other than micra enterprizes and smal enlerprises 16 04
479 128
3,42{b} Othar current financial Habifties
Current maturities of iong-lerm borrowings {refer aple: 3,183 16,533 11,916
Interes! accruad buf not due an borrewings 24 28
inlemst accrued and due on bomowings 2.04D 2597
Retantion money payable 79 80
Dues to Holding Company {refer nole 8) 75 75
Dues to Fellow Subsidiary (refer note 8) 25 25
Credilors for supphes and services 210 120
Qibers 64 620
13,019 15465
1,41  Other cusrent Habfiffes
D0ser payables® -] g
“finciuding pravidend fund, tax deiucted al sourco and other missallanzous payabies)
8 b
394 Cugrent provisions
Provisian far gratuily {sefer note @ G} 3 4
Provision for ieave entiflement {roler note | 6] 5 5
B 9




Dhursar Sclar Power Private Limited )
Notes to the financial statements for the year ended March 34, 2029 {confinuad)

Particulars

3.15 Revenue from operations

Sale of energy {refer noie 83 {MNet of Ut charges)

3.16 Other Income

Interest income:

Bank deposits

interast Received others
Oiher non-operaling income

3.17 Employee benciits expense

Salaries, bonus and cther allowances
Contribufion {e provident fund and offier funds
Gratuily and (zave enfiflement

3.18 Finance cost

Interest and finance charges on fipancial Eabititios measured at amontised cost:

On Foreign cumrency foans

Net loss on setiiement and fair value change arising on derivative insiruments mandatarily
measured al FYPL

Oiher inance charges

319 Other expanses

Stores and spares consumed
Rent expenses
Tranzmission charges
Cperafion and maintenance service charges
Other operating expenditures
Repairs and maintenance
- Piant and equipmeni
Legal and profeseional charges {including shared service charges)
Rates and laxgs
Insurance
Trade receivabies writlen off
Miscellanaous expenses

Rupees in fakhs

Yeoar ended
March 31, 2021

Year ended
tarch 31, 2020

9,938 10,208
8,938 10,208
250 342
124 a5k
18 -

692 T00
a0 81

3 3

2 B

95 g2
1,818 2.275
- 29

2 3
1,821 2,307
76 35

3 4

683 670
72 83
158 221%

2 ]
125 259
24 58
62 26

- 4,924
1 a4
1,203 5,318
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4j Contingent liabilities and commiimentis

5)

6)

a)

k)

Estimaied amount of contracts remaining unexecuted on capital account {net of advances paid} and nof provided
for Rs. NiL (March 31, 2020 Rs. 1,137 lakhs ).

Details of remuneration 1o auditors:
Rupees in lakhs

B Year ended Year ended
March 31, 2021 March 31, 2020

{a] As auditors
For statutory audif* E4)
For ofher services™ @
{b} Dut-of-pocket expenses : @

5
@

* The above amounts are exgiusive of taxes,
@ Amount is below the rounding off norm adopted by the Company

Employee benefit obiigations
The Company has classified various employee benefits as under:

Leave obligations

The leave obligations cover tha Company labilily for sick and privileged leave.
Rupees in fakhs

Provision for leave encashment March 31, 2021 tarch 31, 2020
Current* 5 5
Non-current 13 13

@ Amount is below the rounding off norm adopted by the Company
* The Company does not have an unconditional right fo defer the setiements,

Defined contribution plans

(i} Provident fund

(i) Superannuation fund

{iiiy State defined contribuiion plans
- Employees’ Pension Scheme 1995

The provident fund and the state defined contribution plan are operated by the regional provident fund commissioner
and the superannuation fund is adminisiered by the trust. Under the schemes, the Company is required to contribute a
specified percentage of payroli cosi to the retirement benefit schemes to fund the benefits.

The Company has recogeised the following amounts in the Staiement of Profit and Loss for the year:
Rupees in iakhs

Year ended Year ended

March 31, 2021 March 31, 2020

{1y Coniribution to provident fund 3 3

{ity Contribution to employees’ superannuation fund - -

{iii} Contribution fo employees’ pension scheme 1895 @ @
(iv) Contribution 1o employees’ deposit linked insurance scheme & @ |

i@ Amount is below the rounding off norm adopted by the Company

Post employment obligation

Gratuity
The Company has a defined benefif plan in India, governed by the Paymeni of Gratuity Act, 1972. The plan enditles an

empioyees, who has rendered at least five years of continuous service, to graiuily at the rate of fifteen days basic salary
for every compieted years 0f services or parl thereri in excess of s5ix months, based on the rate of basis salary iast

draws by the employee concerned.
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fiy Gignificant estimates: actuarial assumptions

Valualions in respect of gratuify have been carried put by an independent actuary, as at the Balance Sheet date,

based on the foliowing assumptions;

March 31, 2021

March 31, 2020

Expected average remaining working lves of
employess in number of years

Barticulars

Discaund rate (per annum) 6.20% 6.30%

Rale of increase in compensation levels 7.50% 7.50%
2.83 3.24

The estimate of rate of escalation in salary considered in actuarial valuation, fakes into account inflatian, senierity, promotiol
and other relevant factors including supply and demand in the employment market,

{iiy Balance Sheet amount {Gratuity Plan)}

Rupees in lakhs

Particutars

Present value of
ohligation

Fair value of plan
assefs

Net amount

Balance as on March 31, 2020

13

Current service gost

1

Pas! service cost

Interest cost

Total amount recognised in profit and loss

Remeasurements

Return on plan assels, excluding amount included in
inferest expense/income)

{Gainj / loss from change in demographic assumptions

(Gain} / loss from change in financial assumptions

Experience (gains) / losses

Total amount recognised in other comprehensive
income

2 28E@

Emplover contributions

o
i
2

Benefl payments

Balance as on March 31, 2021

o, Be PpaE

-
Wi

Parficulars

Present value af
obligation

Fair value of plan
assets

Net amount

Balance as on Margh 31, 2019

10

Current service cost

1

Past service cost

Interes{ cost

Total amoynt recognised in profit and loss

[ SRS

Remeasurements

Retumn on plan assets, exciuding amount included in
interesi expense/(income)

{Gain} / loss from change in demographic assumptions

{Gain} / loss from change in financial agsumptions

Experience {gains) / losses

Shagein

e,

Total amount recognised in other comprehensive
incocme

—

Employer contributions

H

Banefit payments

Balance as on March 31, 2020

@ Amount is below the rounding off norm adopted by the Company
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7

The nat hiahiity disclosed above rejates to funded and unfunded plans are as follows:

Rupees in lakhs

Particulars

March 31, 2021

March 31, 2020

Present value of funded obligations

Falr value of plan assels

Deficit of grafuity plan

Unfunded plans

13

13

Deficit of gratuity plan

13

13

{iii} Sensitivity analysis:

The sensitivity of the defined henefit obfigation {o changes in the weighted principal assumptions is:

Change in assumptions | increase in assumptions dacrease in assumptions

Farticulars March March March March March March

", 2021 31, 2020 31, 2021 31, 2020 31, 202¢ 31, 2020

Discount rafe (.50% 0.50% -1.48% -1.60% 1.52% 1.64%
Rate of increase in

compensation levels 0.50% 0.50% 1.82% 1.61% -1.47% -1.80%

The above senstiiivily analyses are based on a change in an assumpfion white holding ali other assumptions constant.
In practice, this is uniikely to accur, and changes in some af the assumptions may be correlated. When calculating the
sensitivity of the defined benefit obligation fo significant actuarial assumptions the same method {present value of the
defined benefit ohligation calculated with the projecied unit credit method at the end of the reporting period) has been
appiied as when calculating the defined benefit fiability recognised in the balance sheet. The methads and types of
assumptions used in preparing the sensitivity analysis did not change compared {o the prior period.

For unfunded pian, the Company has no compulsion to pre fund the fiability of the plan. The Company's policy is not
to externally fund fhese labilifies but instead recognizes the provision and pay the gratuity to ifs employees directly
from Hs own resources as and when the employee leaves the Comipany.

Assets pledged as security

Rupees in lakhs
Particufars March 31, 2021 March 31, 2020
Non-current
Financial assets
First charge
Investments 3 3
Other financial assets i 1
Non-financial assets
First charge
Property, plant and aquipment 31,338 41,423
Other non-current assefs 2,034 2034
Total Non-current assets pledged as security 33,377 43,461
Current
Financial assets
First chargs
Trade receivables 14,8574 18,301
Cash and bank balances 7,330 5,525
Loans 15,844 15,684
Other financial assels 747 323
Non-financial assets
inventories 110 79
Other cumrent assets 4235 4,235
Totai Current assets pledged as security 42,840 38,147
Tolat assets pledged as security 76,217 79,808




Dhursar Solar Power Private Limited L
Notes to the financial statements for the year ended March 31, 2021 {confinued) 7/

.

8) Related party transactions:

A. Parties where control exists:

Holding Company
Reliance Powes Limited (RPower)

Fellow subsidiaries:

Rajasthan Sun Technique Energy Private Limited (RSTL}
Talo Hydro Power Privaie Limited {THPPL})

Siyom Hydro Power Privaie Limited (SHPPL)

Rosa Power Supply Company Limied (RP5L}

Sasan Power Limited {SPL)

Vidarbha Industries Power Limifed (VIPL}

B. Investing parties/promoters having significant influence on the Company directly or indirectly:

individuaf

Shri Anii D Ambani

Companies f

Retiance Infrastructure Limited {R Infra)

C | Details of transactions during the year and closing balance al the end of the year:
Rupees in lakhs
March 31, 2021 | March 31, 2020
{i} | Transactions during the year:
Sales
- R Infra (Sale of Energy net of Ul Charges) 4,312 1 4492
Reimbursemeant of expenses and advances incurred by
- R Power 2 4 66
- VIPL : 2
Non-current investment {refer note 3.2{(a))
SHPPL- impairment Loss - 275
inter corporate deposit given to
- R nfra - 1,282
Interest on Inter Corporate given to :
- Rinfra 424 b 323
Refund of inter corporate deposit
- R Fower . 42
Trade receivables written off
- Rinfra - 4,994
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Rupees in lakhs

March 31, 2021

March 31, 2020

(i) Closing Balance :
Equity share capital {excluding premium}
~ R Power a0 940
Preference share capital {excluding premium]
- R Power 84 a9
Capital Advance
- R infra 2,&3‘% 2,(}34
{Other Receivables
- K Power 4,233 4,233
Trade receivables
- Rinfra 11,540 7,229
Total Receivable —~Rs 20 407
Léss: Receivable Whoif -18-1¢ -~ Rs 3843
Less: Receivable Wioff-19-20 - Rs 4,824
Non-gurrent investments {refer note 3.2{a)}
SHPPL 3 3
( Inter corporate deposit given
- R Power T‘E,845 11 ,645
- Rinfra 4,035 ‘3,335
interest on Infer Corporate deposit given
- R Infra 747 323
Other Current Liabifities
« R Power 78 75
- SPL 23 23
- VIPL 2 2

Company and RSTL.

i) The above disclosures do not include transactions with public willily service providers, viz, eleciricity,
telecommunications in the normal course of business.

{iv} The Company has entered into a memorandum of understanding for sharing of cerlain assets between the

9) Earnings per share:

. Year ended Year ende
Particulars March 31, 2024 | March 31, 2000
Profit/(Loss) available to equity shareholders
Net profit/doss) after tax {(A) (Rupses in lakhs) (1,352) {3,128;
Weighted average number of equity shares {8) 904,000 804,000
Basic earmings per share (A/B) {Rupees} {149.54) (348,08}
Weighted average number of potential equity shares on account of conversion 884,000 894 000
of preference shares {O)

Weighted average number of shares for Ditited EPS(D=5+() 1,798,000 1,798,000
Diluted earnitigs per share (A/D) (Rupees) (75.200 (174.00)
Nominal value of an equity share (Rupees) 10.00 10.00




Dhursar Solar Power Private Limited

Notes to the financial statements for the year ended March 31, 2021 {continued}

10} Income taxes

The major components of income tax expense for the years ended March 31, 2021 and March 31, 2020 are as under:.

{a) Income fax recoghnised in statement of profif and joss

Rupees in {akhs

Particulars

March 31, 2021

March 31, 2020

Income fax expense

Current tax

Current ax on profit for the year

Adiustment for current tax of prior period

Total Current tax exgenses

Deferred {ax

Decrease / (increase) in deferred tax assels

{Decrease} / increase in defesred fax liabilifles

Teial deferred lax expenses{benefi}

income tax expenses

(b} The reconciliation of tax expense and the accounting profit multiplied by tax rate :

Rupees in lakhs

March 34, 2021

March 31, 2020

Particulars
Profit'lioss) befare fax {A) (13823 (3,128}
Tax at the Indian tax rate of 26%{28619-20 26% ) (351 (813)
Tax effect of amounts which are not deductible{taxable) in calculating
taxable incomea;

Tax impact on disallowed expenses {nel) 251 813

Adjustment of Current tax for prior peried

Effect of tax holiday, 1ax credits and other adjusiments

income tax expenseg

{c) Tax labilities/ {Assets):

Rupees in lakhs

March 31, 2021

March 31, 2020

Particuiars

Provision for income tax fadvance {ax) — Opening batances {121} {300}
Taxes paid {net of refund) 6 179
Current tax payable for tha year - -
Provision for income tax {advance tax) -~ Glosing balances {1153 {121}

Mafe;

The Cormnpany is avaiing tax holiday under Section 80- |A of income Tax Act, 19681. Hence, deferred tax asset/ liability on

timing difference originating and reversing during the tax holiday period is not recognised in the financial slatement.
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11} Fair value measurements

{a} Financial instruments by category
Rupees in lakhs

March 31, 2021 _ March 31, 2020
Amortised Amortised
FYPL cost FVPL cost
Financial assets
Securily Deposi - 163 - 5
Trade receivables - 14,574 . 10,301
Cash and cash equivalents - 2,688 - #50
Bank deposits with more than 12 - 4,641 - 4,575
mionths maturily
inter carporate deposits - 15,678 - 15,681
Dther financial assels - 4,235 . 4,235
Total financial assets - 41,981 - 35,747
Financial liabilities _
Borrowings - 48982 - 50,604
Trade payables - 179 N 128
Other current financial fabilities - 451 - 926
Derivalives Lisbilities N - - '
Total financial liabilities ] 49‘515“ . 51,658

{b) Fair value hierarchy

This section explains the judgements ang eslimates made in determining the fair values of the financial instruments that are
{a) recognised and measured at faw value and (b} measured at amorlised cost and for which fair values are disclosed in the
financial staiements. To provide an indication about the refiability of the inputs used in determining fair value, the company
has classified its Enancial instruments inio the three levels prescribed undfer IND AS as helow.

Rupees in lakhs
Assets and liabilities which are measured at Notes Leval1 Level 2 Level 3 Total
amorfised cost for which fair values are
disclosed as at March 31, 2021
Financiai assets

3.2(0)
&
Securily deposits 3.5(d) - - 165 155
Total financial assets - - 165 165
Financial Liahilities
310 &

Borrowings 3.12(h - 46 9AR - 45 048
Total financial liabilitles - 46 948 - 46,948

Rupees in lakhs
Assets and Habilities which are measured at Notes tevel Level 2 Level 3 Total
amontised cost for which fair values are
disclosed as at March 31, 2020
Financiai assets
Sacurity deposifs 3.2 - 1
Total financial assets - 1 1
Financial Ligbillties

210 &

Borrowings .12 48 397 - 49,397
Total financial labilities 49,397 - 49,397
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{c} Valuation processes

The Company ohiains assistance of independent and competent third pary valuation experts o perform the valuations of
financial asseis and liabililies required for finaricial reporiing purposes, including level 3 (air vaiues. Discussions of valuation
processes and resulfs are held hetween the Company and the valuer on periodically basis.

Discount rates are defermined using a capilal asset pricing model to calculate a pre-tax rate that reflects current market
assessments of the me value ol money and the risk specific to the asset.

{dj Valuaticn technique used ta determine fair values

Specific vaiuation techniques used to value financial instruments include:

The fair value of inferest rate swaps is calouiated as the present value of ihe estimated future cash flows based on
observable curves.

*

The fair valute of forward foreign exchange contracts is determined using Bloomberg forward contract pricing modei,
which determines fair value con a discounted cash flow basis.

* The {air value of foreign currency option contracts is determined using the Black Schaoles valuation moded,
. The fair vaiue of remaining financiat instruments is determined using discounied cash flow analysis.

{e} Fair value of financial assets and liahilities measured at amortised cost

Rupees in takhs
fgarch 31, 2021 March 31, 2020
Carrying Fair value Carrying Fair value
amount amoust
Financial Asseis
Security deposils 168 165 5 s
Total financial assets 185 165 5 5
Financial Liabilities
Borrowings* 48 982 48 764 50,604 49,307
Total financial liabilities 48,982 48,769 50,604 49,397

*Carrying amount ol borrowing includes lang ferm borrowing, currerd maturity of tong term borrowing and interest accrued
but not due on korrowing.

The carrying amount of current {inancial assets and fiabifdies (other than current mafurily of long term botrowing and

interes! accrued but not due on borsowing which have been considered as parl of borrowing} are considered to be the same
as their fair values, due fo their shonl term nature.
The fair vaiug of the long-term borrowings with floating-rate of interesi is noi impacted due (o interest rate changes, and wilf

not be significantly different from their camying amounts as there is noe significant change in the under-lying credit nisk of the
Company borrowing (since the date of inception of the tpans).

For financial asseis and liabitities that are measured al fair vaiue, the carrying armount is equal fo the fair values.

Nate
Level 1: Levei 1 hierarchy includes financial instruments measured using quoted prices.

Level 2; The fair value of financial instruments that are not traded in an active market {for example over-fhe-counter
derivatives} is determined using vatuation techniqgues which maximise the use of abservable market data and rely as litile as
possible on entity-specific estimates. If all significant inputs required fo fair value an instrument are observable, the

instrument is inciuded in fevel 2.

Lavef 3. If one or more of the significant inputs is not based on observable marke! data, the instrument is included in level 3.
This is the case for unfisted equity securifies which are included in leval 3.

There were no transfers between any fevels during the year.

The Company's policy is {o recognise {ransfer into and fransfer out of fair value hierarchy levels as at the end of the
reporling period.
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12} Financial risk management
The Company's business activilies expose i {o a variely of financial risks, namely liquidily risk, market risks and credit

nsk.
Risk Exposure arising from Measurement Management
Cradit Risk Cash and cash equivalents, rade Aging analysis ondy high rated _
receivables, financial asseds banksfinstitutions are accepted
measured ai amaorlised cosi.
Liquidity Risk Borrowings and other liabiiities Rolling cash flow forecasts | Availability of committed credit
lines and borrowing facilities
Market risk — Recognised financiat assefs and Sensitivity analysis Partly hedge by foreign
foreign exchange | fabilities not denominated in Indian exchange forward, cross
rupee {(INR} currency and call spread
condract
Market risk — Long-term borrawings at variable Sensilivity analysis Partly hedge by Interest rate
interest rate rates | swap

{a} Credit risk

The Company is exposed to credil risk, which is the risk that counterparty will default on its contraciual obligation
resulting in a financial loss to the Company. Credi risk arises {rom cash and cash eguivatenis, financial assefs carrled af
amorttised cost and deposits with banks and financial instifutions, as well as credil exposures fo frade customers

towards sale of eleciricity as per the term's of PPA and CERC.

Credit risk management

Credit risk is the rigk that counterparty will not meet iis obligations under a financial instrument or cusfomer confract,
ieading to a financial loss.

The Company credit risk arises from accounis receivable balances on sale of eleclricity is based on the PPA entered
with the power proocurer and inler-corporate deposits /7 loans given to group enfities, The credit risk is low as the sale of
electricily is based on the terms of the PPA which has been approved by the regulator. The inter-corporate deposits /

loan have been given anly to the holding company.

For banks and fimnancial instifutions, only highly rated banks/instifutions are accepted. Generally all policies surrounding
credit risk have been managed at company ievef.

{b) Liguidity risk

{iy Prudent Hquidity risk management implies mainfaining sufficient cash and marketable securities and the
availability of funding theough an adequate amount of committed credit facifities to meet obligations when due
and to close out market positions. Due to the dynamic nature of the underying businesses, company treasury
maintairs flexibitity in funding by maintaining availability under committed credit lines.

Management rmoniiors rofling forecasts of the Company's liquidity position and cash and cash equivalenis on
the basis of expected cash flows, In addition, the Company's iquidity managemeni policy involves projecting
cash flows in major currencies and considering the fevef of liquid asseis necessary to meet these, monitoring
balance sheel liquidity ratios against infernal and exiernal regulafory requirements and maintaining debt

financing plans.
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(iiy Maturities of financial Habilities
The amounis disclosed in the below are the contraclual undiscounied cash flows. Balances due within 12

manths equal their carrying balances as the impact of discouniing is not significand.

Rupees in lakhs
Between
March 34, 2021 "‘315]5{::?" l:;'ag Mso ;i;'::" Totaf
years
Non-derivatives Financial liabilities
Borrowings™ 19,550 21,549 12,834 53,942
Trade payables 179 . - 179
Retention money payable 78 - - 79
Creditors for supplies and services 210 - . 210
Due {0 Holding Company 100 - - 100
Ofher financial liabilities 83 - - 63
Teotal Non-derivatives Financial {iabilities 20,190 21,548 12,834 54, 573
Rupees in lakhs
Between
March 31, 2020 Lglsi.::fn ;:ﬂr Mso ;i;?: n Total
years
Non-derivatives Financial liabilities
Borrowings”® 16,237 18,866 23,496 59,584
Trade payables 128 128
Retention money pavable 80 80
Creditors for supplies and services 123 126
Bue to Holding Company 100 100
Other financial liabilities 820 620
Total Non-derivatives Financiaf Habilities 17,281 19,868 23,486 60,653

* Includes contractual interest payments based on the interest rate prevailing at the reporling date.

{c} Market risk
Marke! risk i5 the risk that the fair values of future cash flows of a financial instrument will fluciuate because of
volatility of prices in the fimancial markets. Market risk can be further segregated as: a} Foreign currency risk and b)
Inferest rate risk.

(i Fareign currency risk

Foreign currency risk is the risk that the fair value of future cash flows of a financiat instrumeni will fluctuate
because of changes in foreign exchange rates. The Campany has long term moneiary liabilities which are in
currency other than is functionat cusrency. Foreign currency risk, as defined in Ind AS 107, arises as the
value of recognised monetary assets and monetary liabiliffies denominated in otlier currencies fluctuate due to
changes in foreigh exchange rates. Also refer note 2{f} on Company’s palicy on accounting for exchange

difference.
+ Foreign currency risk exposure:

The Company's exposure to foreign currency risk {all in USD §) at the end of the reporiing period

expressed in INR, are as tolfows.
Rupees in lakhs

March 31, 2020

March 31, 2021

Finangial Hiabilities

Borrowings A9 747 48 834
Gross forgign currency exposure 49,747 48,934
Covered by derivatives - -
Net exposure fo forelgn currency risk (liabilities) 49,747 48,934
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= Sensitivity of foreign currency exposure

The sensitivity of profit or loss to changes in the exchange rates arises mainiy from foreign currency

denominated financial instruments,
Rupess in {akhs

““““ Impact on profit before tax
March 31, 2021 | March 31, 2020

USD sensitivity

FX rate — increase by 6% on ¢losing rate on reporting date® (2,885) . {2.936)
FX rate~ decrease by 6% on closing rate on reporling daie * 2,985 2936
* Holding all other variables constant -

{ii} interest rate risk

The Company's main interest rate risk arises from long-term borrowings with variable rates, which expose the
Company to cash flow interest rate risk. During Masch 31, 2021 the Company’s borrowings at variable rate were

mainly denominated in USD.

The company's fixed cate bnrrowings are garnied at amontised cost. They are therefore nof subject to interest
rate risk as defined in Ind AS 107, since neither the carrying amount nor the future cash ﬂmws will fluciuaie

hecause of a change in market sntefest rates.

» Interest rate risk exposure

The exposure of the company’s borrowing fo interes! rate changes at the end of the reporting period are

as follows:
Rupees in fakhs
March 31, 2021 March 31, 2020
Variable rate borrowings 18,800 19.047

»  Sensitivity of Interest

Profit or loss is sensitive {o higher! (lower) interest expense from borrowings as a result of changes in

interest rates.
Rupuees in lakhs

impact on profit before fax
March 31, 2021 | March 31, 2020

Interest sensitivity
Interest cost — increase by 5% on existing Interest cost® {27} {32)
Interest cost — decrease by 5% on existing inferast cosf® 27 a2
* Holding alt other variables constan

13} Capital Management

(a) Risk Management

The Company’s ohjectives when managing capial are {0 safeguargd the Company’s ability {o continue as a going
concern in order to provide returns for shareholders and benefits for other siakeholders and to maintain an optimat
capitat structure to reduce the cosi of capital. In arder to maintain or adjust the capital structure, the company may
adjust the amount of dividends paid to shareholders, retfurn capital io shareholders, issue new shares or sell assets o

reduce debt,

The Company monitors capital on basis of total equity and deb! on a periodic basis. Equity camprises alf components of
equity mnciudes the fair value impact. Debt includes long term bommowing and current maliurity. The following table

summarizes the capital of the Company:
Rupees in lakhs

March 31, 2021 March 31, 2020
Equity (excluding other reserves) 21,768 23,12¢
Debt 48,848 47,878
Total ___E8,717 71,088

(b} The Campany is generally requiar in payment of its debt senvice obligation.



Dhursar Solar Power Private Limited
Notes to the financial statements for the year ended March 31, 2021 {continued}

14} Segment reporting
Presently, the Company is engaged in only one segment viz ‘Generation of Power’ and as such there is no separate

reporiable segment as per ind AS 108 ‘Operaiing Segments'. Presently, the Company's uperations are predominantly
confined in india.

Information about major customers
Revenue for the year ended March 31, 2021 and March 31, 2020 were from cusiomers i{ocated in india. Customers

inciude private disiribuion entities. Revenue o specific custemers exceeding T10% of tatai revenue for the years ended
March 31, 2021 and March 31, 2020 were as foliows: (Refer note 2{mj{i}}

For the year ended
March 34, 2021 March 31, 2020
Customer Name Revenue in lakhs Percent | Revenue in lakhs Percent
2 infra (net off U1 Charges} 4,312 43% 4,482 44%
Adani Electricity Mumbai
Itd {net off L Charges) 5,628 57% 5716 56%
8,938 100% 10,208 100%

15) Exchange Difference on Long Term Monetary items

in accordance with Para D13AA of Ind AS 101 "First ime adoption of Indian Accounting Standards™ and the opfion
avajlable in the Companies {Accounting Standards} {Second Amendment} Rules, 2011, vide nolilication dated
December 28, 2011 issued by the Ministry of Corporate Aflairs. The Company has adjusted the value of Piant and
equipment by of Rs.1,213 lakhs {Gain) (Marcl 31, 2020 Rs. 4,034 iakhs) towards ihe exchange difference arising on

long ferm foreign currency rmonetary liabilities towards depreciable asseis,
16) Disclosure under Micro, Sma# and Medium Enterprisas Development Act, 2006

The amount due to Micro and Small Enterprises as defined in the “The Micre, Small and Medium Enterprises Development
Act, 2006” has been determined based on the information available with the Company and {he required disclosurs are giver

below.
Rupeas in lakhs
For the year endad  For the year ended
March 31, 2021 March 31, 2020
{a} The principal amount remaining unpaid to supplier as at the end of
the accounting year (refer note 3.12(a}) 13 24
{b) The interest due thereon remaining unpaid {o suppiier as af the
@ @

end of the accounting year
{c )The amount of inferest paid in terms of Seclion 16, along with the

amount of payment made to the supplier beyond the appoinied day
during the year

{dyThe amount of interest due and payable for the year

{e)The amount of interest accrued and remaining unpaid at the end of

the accounting year @ @
{iThe amount of further interest due and payable even in the
succeeding year, until such date when the inferest dues as above are

aciuaily paid
@ Amount is below the rounding off norm adopied by the Company,
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17} Offsetting of financial assets and financial liabilities
The fallowing fable prosents the dervative financial instruments that are ofiset as af March 31, 2021 and March 31,

2020 where as per the terms of the agreement the net position owing / receivable to a single counterparty in the same
currency has been offseited and presented at net amaount int the balance sheetl

Rupees in lakhs
Net balance presenfed
in balance sheet

Gross amount sett-
off in balance sheet

Particulars Gross amounts

As ai March 31, 2021
Finaneial Ligbilities

Dierivative Liabililies - -
Total Financial Liabilities - -
Financial Assels
Dervative Assets -
Total Financial Assets - -

As at March 31, 2020
Financial Lighilities

Derivative Liabilities ) _ 3| -
Total Financial Liabiiities {39) 38 -
Financial Assets

Derivative Assels G680 {680} -
Total Financial Assets 680 {680} -

18} Disclosure pursuant to para 44 A to 44 E of ind AS 7 - sfalement of cash flows

Rupees in lakhs

Year ended Year ended

Particulars March 31,2021 March 31 2020
Long Term Borrowinags
Cpening Balance
- Non Current 36,063 o
- Current 11,918 43,729
Changes in Fair Value

- Impact of Effective Rate of Inferest 1488 216

- Exchange {wain) floss {1218} 4034
Repaid during the year/period - -
Closing Balance
- Non Current 30,418 36,083
- Current 16,533 11,916
Interes{ Expenses
Inferest accrued buf nol due on borrowings (Opening) 28 31
Interest accrued and due on borrowings {Opening) 25887 860
interest charge as per statement profil and loss 1821 2,307
Changes in Fair Vaiue

- impact of Effective Rate of Interest (188 {216}

- impact of MTM Derivative valuation - {24
lnterest paid o Lenders {22243 {328
Interest accrued and due on borrowings {Closing) 2010 2557
Interest accrued but not due on borrowings (Closing) 24 PR




Dhursar Solar Power Private Limited
Notes to the financiat statements for the year ended March 31, 2021 {continued}

19) Corporate Social Responsibility

Rupees in lakhs

Particulars March 31, 2021 | March 31, 2020

Contribution to other CER Activitieg - 521
Total 531

Ammount required {o be spent as per Section 1354 of the Act - 6

Amount spent during the year on

Furposes ofher than Construclionfacquisition of an assef - 5.31

20} Delay/ Default in repayment of Borrowings {Non-current} and interest

The Company has delayed/defaulted in the payment of borrowings. The fender wise details are as under;

Name of
Lender Borrowings inferest
Delay in repayment Delay in repayment
during the year during the year
ended March 31, Default as at March ended March 31, Default as at March
2021 31, 2021 2021 31, 2021
Amouni | Period Amount | Perind Amount | Period Amount | Period
(in {Maximum | (in {(Maximum : {in {Maximum | {in {Maximum
lakhs} days) fakhs) days) fakhg} days) lakhs) days)
Asian
Development 4,679
Bank - - 737 871 533 1,232 a7t
US Exim ! S| T 737 | 1349 402! 789 374
Total . 11,808 2,220 2,021

21} COVID-19 has impacted businesses globally and in India. The Company has confinued ifs assessmeni of likely adverse

impact on economic environment in general and financial tisks on account of COVID-19. The Company is in the
business of generation of electricity which is an essential service as emphasized by the Ministry of Power, Government
of India and hence, the Company has ensured the availability of its power pfant to generate power and honour
commitmenis made under various power purchase agreemenis. The demand far electriciy nearly bounced back io
narmal ievels in keeping with the resumption of economic activifies since easing of lockdown in various States during
the 1% wave of COVID-19 pandemic, However, now the country is faced with the 2™ wave of COVID -19 pandemic and
ihere exisls uncerfainity over its impact on future business perfarmances, arising from among cther things, any action to
cositain its spread or mitigate its impact whether government-mandated or elected by the Company and its evolving
impact o distribufion utilities in terms of demand for electricily; consumplion mix; resultant average farifl realization: hilt
collections from consumers; and support from respective Staie Governmenis and banks & financial institutions,
including those focused on power sector financing. However, in viaw of power generation being considered as essential
activity as alsa given the experience of sustaining its operafion successfully durning the pandemic year, the Company is
confident of another year of successful operations with the support from its power procurers and other stakeholders.

22} The figures for the previous year are re-classified / re-grouped, wherever considered necessary.
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