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NOTICE 
 
 

Notice is hereby given to members of Vidarbha Industries Power Limited that the 4th Annual 
General Meeting of the Company will be held on Saturday, July 25, 2009 at 10.30 a.m. at the 
registered office of the Company at H Block, 1st floor, Dhirubhai Ambani Knowledge City, Navi 
Mumbai 400 710, to transact the following business: 
 
 
ORDINARY BUSINESS 
 
 
1. To consider and adopt the audited profit and loss account for the year ended March 31, 

2009, the balance sheet as at that date and reports of the board of directors and auditors 
thereon. 

 
 
2. To appoint a director in place of Shri Abhijit Banerjee, who retires by rotation and being 

eligible, offers himself for re-appointment. 
 
 

3. Appointment of Auditors 
 

To consider and, if thought fit, to pass with or without modification(s), the following 
Resolution as an Ordinary Resolution: 

 
“RESOLVED THAT Chaturvedi & Shah, Chartered Accountants and Price Waterhouse, 
Chartered Accountants, be and are hereby appointed as joint statutory auditors of the 
company, to hold office from the conclusion of this annual general meeting until the 
conclusion of the next annual general meeting of company, on such remuneration as may 
be fixed by the board of directors of the company.” 
 
 

SPECIAL BUSINESS 
 
 
4. To consider and if thought fit, to pass, with or without modification(s), the following 

resolution as an Ordinary Resolution: 
 
 “RESOLVED THAT pursuant to the provisions of Section 257 and all other applicable 

provisions, if any, of the Companies Act, 1956 (including any statutory modification(s) or 
re-enactment thereof for the time being in force), Shri K Krishnamurthy, who was 
appointed as an Additional Director pursuant to the provisions of Section 260 of the 
Companies Act, 1956, be and is hereby appointed as Director of the Company, subject to 
retirement by rotation under the provisions of Articles of Association of the Company.” 

 
 
5. To consider and if thought fit, to pass, with or without modification(s), the following 

resolution as an Ordinary Resolution: 
 
 “RESOLVED THAT pursuant to the provisions of Section 257 and all other applicable 

provisions, if any, of the Companies Act, 1956 (including any statutory modification(s) or 
re-enactment thereof for the time being in force), Shri Kaushik Trivedi, who was appointed 
as an Additional Director pursuant to the provisions of Section 260 of the Companies Act, 
1956, be and is hereby appointed as Director of the Company, subject to retirement by 
rotation under the provisions of Articles of Association of the Company.” 
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6. To consider and if thought fit, to pass, with or without modification(s), the following 

resolution as an Ordinary Resolution: 
 
 “RESOLVED THAT pursuant to the provisions of Section 257 and all other applicable 

provisions, if any, of the Companies Act, 1956 (including any statutory modification(s) or 
re-enactment thereof for the time being in force), Shri Aloke Dasgupta, who was appointed 
as an Additional Director pursuant to the provisions of Section 260 of the Companies Act, 
1956, be and is hereby appointed as Director of the Company, subject to retirement by 
rotation under the provisions of Articles of Association of the Company.” 

 
               By Order of the Board 

For Vidarbha Industries Power Limited 
                                                                                             

Sd/- 
    

            Abhijit Banerjee 
Director 

Place : Mumbai                   
Date : April 21, 2009 
 
Registered Office:                   
H Block, 1st floor 
Dhirubhai Ambani Knowledge City 
Navi Mumbai 400 710 
 
 
NOTES: 
 
1. A Member entitled to attend and vote at the Annual General Meeting (the Meeting) is 

entitled to appoint a proxy to attend and vote instead of herself / himself and the proxy 
need not be a Member. The instrument appointing a proxy should, however, be 
deposited at the registered office of the Company not less than 48 hours before the 
commencement of the Meeting. 

 
 
2. An explanatory statement pursuant to section 173 (2) of the Companies Act, 1956, relating 

to special business to be transacted at the Meeting, is annexed hereto. 
 
 
3. Members / Proxies should bring the Attendance Slip duly filled in for attending the 

meeting. 
 
 

4. Corporate Members are requested to send a duly certified copy of the Board Resolution 
authorising their representative to attend and vote at the ensuing Annual General Meeting.  
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Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 
 
 
Item Nos. 4 to 6 
 
 
The Board of Directors of the Company (“The Board”) had, at its meetings held on December 18, 
2009 and December 29, 2009 respectively appointed, pursuant to the provisions of Section 260 of 
the Companies Act, 1956 (“the Act”) and the Articles of Association of the Company, Shri Kaushik 
Trivedi, Shri Aloke Dasgupta and Shri K Krishnamurthy, as Additional Directors of the Company. 
 
 
In terms of the provisions of Section 260 of the Act, Shri Kaushik Trivedi, Shri Aloke Dasgupta and 
Shri K Krishnamurthy will hold office up to the date of this Annual General Meeting. 
 
 
The Company has received notice in writing from member along with deposit of Rs 1,500 proposing 
the candidatures of Shri Mahesh Ghagare and Shri Divyesh Dalal for the office of Director of the 
Company under provisions of Section 257 of the Act. 
 
 
The Board recommends the resolutions set out at Item Nos. 4 to 6 of the Notice for your approval.  
 
 
Shri Kaushik Trivedi, Shri Aloke Dasgupta and Shri K Krishnamurthy are interested in the 
resolution(s) relating to their respective appointment. None of the other Directors is concerned or 
interested in the said resolutions. 

 
                
 

By Order of the Board 
For Vidarbha Industries Power Limited 

                           
Sd/- 

 
                 Abhijit Banerjee 

                           Director 
Place : Mumbai     
Date : April 21, 2009 
 
Registered Office:                   
H Block, 1st floor 
Dhirubhai Ambani Knowledge City 
Navi Mumbai 400 710 

 



Vidarbha Industries Power Limited 
 

Directors’ Report 
 
 
To 
The Members 
 
Your Directors present the Annual Report and the Audited Accounts for the year ended March 
31, 2009. 
 
 
Financial highlights 
 
The highlights of the financial results are as under :     

(Rupees) 
 

Particulars 
 

2008 – 09 2007 - 08 

Income (Other income) 62,372 --- 
Total Expenditure  2,48,28,500 4,602 
Profit/(Loss) Before Taxation (2,47,66,128) (4,602) 
Provision for Taxation --- --- 
Profit/(Loss) After Taxation (2,47,66,128) (4,602) 
Balance of Loss brought forward from previous year (2,10,650)  
Balance carried to Balance Sheet  (2,49,76,778) (2,10,650) 

 
 
Operations  
 
The Company was promoted by Reliance Power Limited as a special purpose vehicle for setting 
up a power project at Butibori, Nagpur.  
 
During the year under review, the Company commenced following development activities to 
set up the project.  
 

• 225 acres of land required for the power plant is in the possession of the Company. 
• Obtained Letter of Assurance (LoA) from Western Coalfields Limited (WCL) for coal 

supply on June 24, 2008 and Submitted six monthly compliance regarding completion 
of milestone to WCL. 

• Obtained Environment Clearance from Ministry of Environment & Forests (MoEF) on 
December 22, 2008. 

• Obtained consent to Establish from Maharashtra Pollution Control Board (MPCB) on  
December 4, 2008.  

• Obtained Defence clearance on August 21, 2008. 
• Obtained Civil Aviation clearance on September 5, 2008. 
• Intimation letter obtained from MSETCL for 50 MW for Long Term Open access on 

February 3, 2009. 
• EPC contract signed on August 25, 2008. 
• Construction activities are started at site and are in full swing. 
• Long Term Power Purchase Agreement signed with Industrial Consumers for 102MW. 

 



 
Dividend 
 
Your Directors have not recommended any dividend on equity shares for the year under 
review. 
 
 
Fixed deposits 
 
The Company has not accepted any deposit from the public.  
 
 
Subsidiary  
 
The Company is a wholly owned subsidiary of Reliance Power Limited, a constituent of the 
Reliance Anil Dhirubhai Ambani Group. 
 
 
Share Capital 
 
During the year, the Authorised Share Capital of the Company of Rs 1,00,00,000 (Rupees One 
Crore) divided into 10,00,000 (Ten Lakh) Equity Shares of Rs 10 each be and is hereby 
increased to Rs 1000,00,00,000 (Rupees One Thousand Crore) comprising 15,00,00,000 (Fifteen 
Crore) equity shares of Rs 10 each and 85,00,00,000 (Eighty Five Crore) Preference Shares of   
Rs 10 each. 
 
 
Directors  
 
During the year under review, Shri K Krishnamurthy, Shri Kaushik Trivedi and Shri Aloke 
Dasgupta were appointed as Additional Directors in terms of Section 260 of the Companies Act, 
1956. Shri K Krishnamurthy, Shri Kaushik Trivedi and Shri Aloke Dasgupta hold office up to the 
date of ensuing Annual General Meeting and are proposed to be appointed as directors of the 
Company. The Company has received notices in writing from members under Section 257 of 
the Companies Act 1956 proposing the candidatures of Shri K Krishnamurthy, Shri Kaushik 
Trivedi and Shri Aloke Dasgupta for the office of directors.  
 
Pursuant to Section 256 of the Companies Act, 1956, Shri Abhijit Banerjee retires by rotation 
and is eligible for reappointment as directors of the Company. 
 
 
Personnel 
 
In terms of the provisions of Section 217 (2A) of the Companies Act 1956, read with the 
Companies (Particulars of Employees) Rules, 1975 the names and other particulars of 
employees are set out in the Annexure to the Directors Report.  
 
 
Conservation of energy, technology absorption and foreign exchange earnings and outgo 
 
(a) The disclosure of information on conservation of energy, technology absorption, etc. 

required to be made in terms of Section 217(1)(e) of the Companies Act, 1956 read with 
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988 being 
not applicable, is not given. 

 



(b) During the year under review, there was no earning or outgoing in foreign exchange. 
 
 
Directors’ Responsibility Statement 
 
Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956 with respect 
to Directors’ Responsibility statement, it is hereby confirmed that: 
 
(i)      in the preparation of the accounts for year ended March 31, 2009, the applicable 

accounting standards have been followed; 
 
(ii)  the Directors have selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the Company for the year under review and of 
the loss of the Company for the said period; 

 
(iii)  the Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 1956 for 
safeguarding the assets of the Company and for preventing and detecting fraud and 
other irregularities;  

 
(iv)  the Directors have prepared the accounts for year ended March 31, 2009 on a ‘going 

concern’ basis. 
 
 
Auditors 
 
The statutory auditors, Chaturvedi & Shah, Chartered Accountants and Price Waterhouse, 
Chartered Accountants hold office until the conclusion of the ensuing Annual General Meeting. 
The Company has received a letter from them to the effect that their appointment if made, 
would be within the limits prescribed under section 224 (1B) of the Companies Act, 1956 and 
they are not disqualified for such appointment within the meaning of Sub section (3) of Section 
226 of the Companies Act 1956. It is accordingly proposed to appoint Chaturvedi & Shah, 
Chartered Accountants and Price Waterhouse, Chartered Accountants as joint statutory 
auditors of the Company for the year 2009 - 10. 
 
 
 
Acknowledgement 
 
Your directors wish to place on record their appreciation of the support and co-operation 
received from the promoters, bankers, government authorities and business associates of the 
Company. 
   
     

                      For and on behalf of the Board of Directors 
                        

        Sd/-            Sd/- 
  

      K Krishnamurthy          Kaushik Trivedi 
Director                     Director 

Place: Mumbai 
Date : April 21, 2009 



Sr.
No.

Name Designation /
Nature of duties 

 Gross 
Remuneration

Rs. 

 Net
Remuneration

Rs. 

Qualifica-
tions

No. of
years of 

experience

Date of 
commence-

ment of
Employment

Age Last 
employment

held

A)

1 GARLADENNE RAMACHANDRA PROJECT DIRECTOR      2,892,301.67     2,019,433.67 M Tech;
B Tech

29 02.01.2008 54 NTPC Ltd

 
B)

1 NYALAKONDA SRI RANGA RAO ADDITIONAL VICE 
PRESIDENT

     1,029,783.57        826,602.57 BE 25 05.11.2008 46 NTPC Ltd

Note :  (i)  All the above employees were employed on non-contractual basis except those marked (*) Asterisk.

(ii)  Gross remuneration as shown in the statement includes salary, salary arrears, commission to a director, special allowance, house rent allowance or 
      the actual rent paid by the company or municipal rateable value in case of free unfurnished quarters of the company, transport allowance,
      employer's contribution to provident fund and superannuation fund, reimbursement of medical expenses, leave travel assistance, leave encashment, perquisites 
      in respect of free use of company's motor car, personal accident insurance premium, as applicable.

(iii) The employees are also entitled to gratuity, in addition to the above remuneration.

(iv)  The net remuneration is arrived at by deducting from the gross remuneration, Income-tax, Company's contribution to Provident Fund, Superannuation fund and 
      the monetory value of non-cash perquisites, wherever applicable

(v)   Experience includes number of years' service both within the company and elsewhere, wherever applicable.

(vi)  None of the above is related to any Director of the Company.

ANNEXURE

Statement containing information as per Section 217(2-A) of the Companies Act, 1956 read with the Companies (particulars of employees) Rules, 1975 and 
forming part of the Directors' Report for the year ended 31st March, 2009

Employees employed throughout the financial year 2008-09 and were in receipt of remuneration for that financial year in the aggregate of not less than 
Rs. 24,00,000 per annum

Employees employed for the part of the financial year 2008-09 and were in receipt of remuneration for that financial year in the aggregate of not less than 
Rs. 24,00,000 per annum
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ATTENDANCE SLIP 

 

PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER  

AT THE ENTRANCE OF THE MEETING VENUE 

 

Joint Shareholders may obtain additional Attendance Slip in request. 

 

Regd. Folio No:  
 

 
 
 
NAME AND ADDRESS OF SHAREHOLDER: 
 
 
 
 
 
 
 
NO. OF SHARES HELD: 
 
 
 
I / We hereby record my presence at the Fourth Annual General Meeting of Vidarbha Industries 

Power Limited held on Saturday, July 25, 2009 at 10.30 a.m. at the registered office of the 

Company at H Block, 1st floor, Dhirubhai Ambani Knowledge City, Navi Mumbai 400 710. 

 
 
 
 
____________________________ 
 
SIGNATURE OF THE SHAREHOLDER OR PROXY 
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PROXY FORM 
 

Regd. Folio No:  
 

 
 
I / We …………………………………………………………………………………………………. of ……………………………... being a 

member / members of Vidarbha Industries Power Limited hereby appoint 

………..……………………………………….. of ………………. or failing him, ………..……………………………………….. of 

………………. as my / our proxy to vote for me / us and on my / our behalf at the Fourth Annual 

General Meeting of Vidarbha Industries Power Limited to be held on Saturday, July 25, 2009 at 

10.30 a.m. at the registered office of the Company at H Block, 1st floor, Dhirubhai Ambani 

Knowledge City, Navi Mumbai 400 710 or at any adjournment thereof. 

 
                                                  

 
Affix  
Re. 1 

revenue 
stamp 

 
Signed this __________ day of ____________ 2009 
 
 
 
NOTE : The proxy, in order to be effective, should be duly stamped, completed and signed and 
must be deposited at the Registered Office of the Company not later than 48 hours before the 
time of the Meeting. The Proxy need not be a member of the Company. 
 
 




