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For the Year Ended For the year Ended
Schedule 31.03.2009 31.03.2008

Rs. Rs.

 INCOME
 Other Income 4,434 -

4,434 -
 EXPENDITURE
 Employees Cost 5 37,282,561                  -                            
 Administrative & Other Expenses 6 77,938,389                  36,160                       
 Depreciation 148,621                       -                            

 Total 115,369,571                36,160                     

 Net Profit/ (Loss) for the year (115,365,136)               (36,160)                      

 Provision for the Fringe Benefit Tax (1,440,000)                   -                            

(116,805,136)               (36,160)                    

Balance of Profit/ (Loss) brought forward from  Previous year (38,657)                        (2,497)                        

Net Loss for the year Carried forward to balance Sheet (116,843,793)               (38,657)                    

Earnings per Equity Share
    (Nominal value of Rs.10 per share)
     Basic & Diluted (11,680.51)                   (3.62)                          

Notes forming Parts of the Accounts 7

As per our attached Report of even date For and on behalf of the Board

Sd/-
For Chaturvedi & Shah Bharat Amberkar
Chartered Accountants Director

Sd/- Sd/-
C. D.Lala Paresh Rathod
Partner Director

Mumbai Mumbai
Date : 10 th  April , 2009 Date : 10 th  April , 2009

RELIANCE COAL RESOURCES PRIVATE  LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31  2009



SCHEDULE : 1 - SHARE CAPITAL As at 31-03-2009 As at 31-03-2008
Rs Rs

   a) Authorised -
   16,000,000 Equity Shares of Rs.10/- each 160,000,000          500,000                 

   b) Issued and Subscribed and Paid up -
      10,000  Equity Shares 100,000                 100,000.00            

of Rs.10/- each, Fully Paid up
( The entire share is held by Holding Company,  
 Reliance Power Limited,and its nominee)

100,000                 100,000.00            

RELIANCE COAL RESOURCES PRIVATE LIMITED

SCHEDULE ANNEXED TO AND FORMING PART OF THE ACCOUNTS



SCHEDULE 2 :Fixed Assets

Gross Block ( at cost)
Op Balance Addition during sales during Cl - balance Op Balance For the Dep on the Cl - balance As at As at 

as at 01.04.08 the year the year as at 31.03.09 as at 01.04.08 the year sale Value as at 31.01.09 31.03.09 31.03.08

Office Equipment -                        177,068              -               177,068              -                      34,033             -                34,033                143,035               -           
Vehicles 3,137,957           -               3,137,957           114,589           -                114,589              3,023,368            -           

-                        3,315,025          -             3,315,025         -                     148,621          -              148,621            3,166,404          -          
Previous year Nil Nil Nil Nil Nil

RELIANCE COAL RESOURCES PRIVATE LIMTED

SCHEDULE ANNEXED TO AND FORMING PART OF THE  ACCOUNTS

Depreciation Net block



SCHEDULE 3 : Current Assets ,Loans & advances

Cash & Bank Balance

Balances with Schedule Bank in Current Account 1,014,346              72,579                   

1,014,346              72,579                   
Loans and Advances
(Unsecured, considered good, unless otherwise stated)

Advance recoverable in Cash or in Kind or for value to be received 2,294,240              -                         
Tax Deducted at Source 2,349,870              -                         
Advance Fringe Benefit Tax ( Net of Provision) 175,000                 -                         

4,819,110              -                         

SCHEDULE 4 : Current Liabilities & Provisions
Current Liabilities

Sundry Creditors 24,451                   11,236.00              
Other Liabilities 5,805,555              -

5,830,006              11,236.00              
 Provisions

Provisions For Leave Encashmnet 1,404,027              -

1,404,027              -

For the Year For the Year
ended 31-03-2009 ended 31-03-2008

SCHEDULE 5 : Payment to and Provision for Employees

Salaries & wages 35,382,474            -
Contribution  to Provident  Fund & Other Fund 1,900,087              -

Total *                                                                              37,282,561            -
*( Net of recovery of Rs 2,07,40,258 [ TDS Rs 23,49,870 ] )

SCHEDULE 6 : Administrative & Other Expenses

Travelling & Conveyance 16,261,228            -
Telephone Expenses 128,769                 -
Professional Charges 53,432,778            -
Office Expenses 1,231,472              -
Auditors Remuneration 27,575                   11,236                   
Project Expenses 2,531,593              -
Miscellaneous Expenses 2,076,002              18,224                   
Loss on exchange(net) 14,807                   -
Rates & Taxes 1,024,165              -
Cost of Increase in share capital 1,210,000              
Preliminiary Expenses written off 6,700                     

77,938,389            36,160                   

SCHEDULE ANNEXED TO AND FORMING PART OF THE ACCOUNTS

RELIANCE COAL RESOURCES PRIVATE LIMITED
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Schedule annexed to and forming parts of the accounts 

 
 
Schedule 7- Notes to Accounts  
 
 
1. Significant Accounting Policies:  

 
 
a. Basis of Accounting 

 
The financial statements are prepared on accrual basis of accounting, and in accordance with the 
generally accepted accounting principles in India and provisions of Companies Act, 1956( the Act) 
and comply in material aspect with the accounting standard notified under section 211 ( 3C) of the 
Act read with  the Companies (Accounting Standards ) Rules ,2006.  
 
 

b. Revenue Recognition  
 
The company follows the mercantile system of accounting and recognizes all significant items of 
income and expenditure on accrual basis. 
 
 

c. Fixed Assets : 
 

The gross block of fixed assets is stated at cost of acquisition, including any cost attributable to  
bringing the assets to their working condition for their intended use. 

 
 

d. Depreciation : 
 

Fixed Assets are depreciated under the ‘ Straight Line Method ‘ as per the rates and in manner 
prescribed in XIV of the Companies Act,1956. 
 
 

e. Foreign Currency Transaction : 
 
Foreign currency transactions are accounted at the exchange rates prevailing on the date of the 
transaction .Gains and losses if  any , at the year –end in respect of monetary assets and liabilities 
(other than long term ) not covered by the forward contracts are recognised in Profit and Loss 
Account. 
 

 
f. Accounting for Taxes on Income: 

 
Provision for current tax is made after taking into consideration benefits admissible under the 
provisions of the Income Tax Act, 1961. Deferred tax resulting from “timing differences” between 
book and taxable profit is accounted for using the tax rates and laws that have been enacted or 
substantively enacted as on the balance sheet date. The deferred tax asset is recognised and 
carried forward only to the extent that there is a reasonable certainty that the assets will be realized 
in future. However in respect of carry forward loss ,the deferred tax asset is recognized and carried 
forward only to the extent that there is virtual certainty that the asset will be realized in future. 

 
 

g. Provisions: 
 

Provisions are recognised when the Company has a present legal or constructive obligation, as a 
result of past events, for which it is probable that an outflow of economic benefits will be required to 
settle the obligation and a reliable estimate can be made for the amount of the obligation. 
 
 
 
 



Reliance Coal Resources Private Limited  
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h. Retirement Benefits: 
 

Contribution to defined contribution schemes such as Provident Fund,etc are charged to the Profit 
and Loss account as incurred. The Company also provides for retirement/post-retirement benefits 
in the form of gratuity and leave encashment. Such defined benefits are charged to the Profit and 
loss account based on valuations, as at the balance sheet date, made by independent actuaries. 

 
 
i.     Impairment of Assets : 

   
If the carrying amount of fixed assets exceeds the recoverable amount on the reporting date, the 
carrying amount is reduced to the recoverable amount. The recoverable amount is measured as 
the higher of the net selling price and the value in use determined by the present value of estimated 
future cash flows. 
 
 

2. The Authorised  share  capital of the company has been increased from Rs 5,00,000 ( dividend into    
50,000 equity shares of Rs 10 each ) to Rs 16,00,00,000 ( dividend into 16,000,000 equity shares 
of Rs 10 each) as per board resolution dated 4th Febuary,2009.          
 

 
3. Expenditure in Foreign Currency :  
    

      2008-2009 
(a) Professional & Consultancy  Fees 4,31,91,246 
(b) Traveling Expenses   1,28,12,836 
(c) Other Expenses    6,42,544 

 
 
4. Earnings per Share :  
 

           2008-2009      2007-2008 
Net profit /(Loss) attributable to equity shareholder’s 
(Rs.) 

(11,68,05,136)            (36,160) 

Weighted average number of equity shares   10,000      10,000 
Nominal Value per Equity Share (Rs.) 10 10 
Earning per share - Basic & Diluted (Rs.)       (11,680.51)                (3.62) 

 
 
5.  Auditor’s Remuneration: 
 
 

      2008-2009 2007-2008 
(a)  For Audit Fees ( Exclusive of Service Tax)  25,000 10,000 
 25,000 10,000 

 
 
6.     As no manufacturing and/ or trading activities were carried out during the year, information            

required under para 3 and 4 of schedule VI of the companies Act, 1956 are not applicable. 
 
 
7. Based on the information and records available with the company, there are no companies which 

fall under the categories defined under Micro, Small and medium Enterprises Act 2006. 
 

 
8.   Deferred Tax assets constitute carried forward losses. There is no deferred tax liability. On 

conservative basis the company has not given any effect to the accounts for deferred tax assets. 
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9. Related Party Disclosure : 

  
As per Accounting Standard -18 issued by the Institute of Chartered Accountants of India the 
Company’s related parties and transaction are disclosed below : 
 
 
A. Details of Related parties, where control exist: 
 

 
Holding Company Reliance Power Limited  

( RPOWER)  
 
 

  B .Other related parties with whom transactions have taken place during the year : 
           

Fellow Subsidiary    Sasan Power Limited ( SPL) 
Investing party in the Holding company  Reliance Infrastructure Limited  

(Formerly known as Reliance Energy 
Limited ) ( R Infra) 

 
Enterprise in which key management personnel of 
holding company is Key management personnel 
(KMP) 

 Reliance Natural Resources  Limited  
( RNRL) 

 
            

 C. Details of transactions and closing balance during the year : 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  (Figures in bracket represent previous year’s figures ) 

Particulars Holding 
Company 

Investing 
Party in  
Holding 
Company 

Enterprise 
in which 
KMP of  
holding co 
is KMP 

Fellow 
Subsidiary 

  RPOWER RINFRA RNRL SPL 

         
Balance Sheet Heads :        
         
Share Application Money pending 
allotment 

118,509,620 
(NIL) - - - 

       
Transactions during the year :      
      
(1) Inter Corporate Deposit 
Received  

99,000,000 
(Nil) - - - 

(2) Share Application Money 
pending  allotment 

19,509,620      
(Nil) - - - 

(3 )Recoverable Expenses :        
(a) incurred for related parties 

- - - 
20,740,258    

(NIL) 
(b) incurred by related parties on 
our behalf 

5,186,097 
(Nil) 

1,56,066 
(Nil) 

10,004,865 
(Nil) - 
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10. The company has during the year adopted Accounting Standard 15(revised 2005) “Employee 

Benefits”. The Company has classified various employee benefits as under: 
                                                                                                          
 (A)  Defined contribution plans 
 
          a. Provident fund  
          b. State defined contribution plans 
          c  Employers’ Contribution to Employees’ Pension Scheme 1995 
 
The provident fund and the state defined contribution plan are operated by the Regional Provident 
Fund Commissioner. Under the schemes, the Company is required to contribute a specified 
percentage of payroll cost to the retirement benefit Schemes to fund the benefits. These funds are 
recognized by the Income tax authorities. 
 
    
The Company has recognized the following amounts in Profit and Loss account for the year:                                                
                                                                                                                    Year ended                                                           
                                                                                                                  31st March, 2009 
                                                                                                                                                                                                   
                                                                                                                           (Rs.) 
      Contribution to Provident Fund                                                     17,23,569     
      Contribution to Employee’s Pension Scheme 1995                                 1,76,518 

 
(B)  Defined Benefit Plans 
       Gratuity 
       Leave Encashment 
 
Leave encashment is payable to eligible employees who have earned leaves, during the                   
employment and/or on separation as per the company’s policy. 
 
Valuations in respect of Gratuity and Leave Encashment have been carried out by independent 
actuary, as at the Balance Sheet date, based on the following assumptions: 
  

(i)  Discount Rate (Per annum)                              7.50 % 
(ii) Rate of increase in Compensation level                                                      6.00 %                                    
(iii)  Rate of Return on Plan Assets                                                                           7.50 %        
(iv) Expected Avg remaining working lives of employees in no.of Years            

 
 
 
Year ended 31st March 2009 
 

Gratuity  Leave  
Encashment 

 
(1)   Changes in present value of Obligation 
 (a) Present Value of Obligation as at 1st April 2008   Nil  Nil 
 (b) Liability on transfer of employees (Net)   4,91,308  9,78,130 

(c ) Interest Cost      Nil  Nil 
 (d ) current service cost     6,30,357  4,25,897 
 (d) Actuarial (Gains) /Loss     Nil  (9,74,443) 
 (e) Present value of Obligation as at 31st March,2009  11,21,665 14,04,027 
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(2)   Changes in fair value of Plan Assets 
 (a) Present Value of Plan as at 1st April 2008  Nil  Nil 
 (b) Planned  Assets on transfer of Employees (Net)  4,91,308  Nil 

(C )Expected Return on Plan Assets   Nil  Nil 
 (c ) Actuarial (Gains) /Loss     Nil  Nil  

 
 
 
(d) Employer’s Contribution    10,45,169 Nil 

 (e) Fair value of Assets as at 31st March,2009  10,45,169 Nil 
 ( f) Closing Balance of Fair Value of Plan Assets  15,36,477 Nil 

net of pending transfer 
 
 
 
(3)   Percentage of each category of plan assets to total fair  
        value of plan assets as at March 31 2009 

Administered by Reliance Life Insurance Company Limited  100 %  100 % 
 
(4)   Amounts recognized in the Balance Sheet 
 (a) Present Value of Obligation as at 31st March 2009  11,21,665 14,04,027 
 (b) Fair value of Plan Assets as at 31st March,2009  15,36,477 Nil 
 (c ) (Asset)/ Liability recognized in the Balance Sheet       (4,14,812) 14,04,027 
 
(5)   Expenses recognized in the Profit and Loss Account  
 (a) Current Service Cost      6,30,357  14,04,027 
 (b)  Interest Cost      Nil  Nil 
 (c ) Expected Return on Plan Assets   Nil  Nil 
 (d) Net Actuarial (Gain) /Loss    Nil  Nil 
 (e) Total expenses recognized in the  

      Profit  and  Loss  Account    6,30,357  14,04,027 
 
 

11. Previous year figures have been regrouped, rearranged and reclassified wherever necessary. 
 

 
As per our attached Report of even date                   
 
 
For Chaturvedi & Shah                                                  For and on behalf of the Board 
Chartered Accountants                                                     
 
Sd/- sd/- 

               C . D Lala                                                                         Bharat Amberkar 
               Partner                                                                              (Director)
                 
                Sd/- 
                                                                                                         Paresh Rathod 
                                                                                                         ( Director) 
                 
               Mumbai                                                                             Mumbai 
               Date:  10th April  ,2009                                                      Date :10th  April  , 2009 
 

    



RELIANCE COAL RESOURCES PRIVATE LIMITED

PART IV
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL  BUSINESS PROFILE

I Registration Details

Registration No. State Code

Balance Sheet Date 03
Date Month Year

II Capital raised during the year (Amount in Rs. Thousands)

Public Issue Rights Issue

Bonus Issue Private Placement

III Position of Mobilisation and Deployment of Fund (Amount in Rs. Thousands)

Total Liabilities Total Assets

Source of Funds:

Paid up Capital  Reserves and Surplus

Share Application Money Pending Allotment

Secured Loans Unsecured Loans

Application of Funds:

Net Fixed Assets Investments

Net Current Assets/(Liability) Misc. Expenditure

Accumulated Losses Deferred Tax Assets
 

IV Performance of Company (Amount in Rs. Thousands):

Turnover Total Expenditure

Profit/Loss before tax Profit/Loss after tax
 

(Please tick appropriate box + for profit , - for loss)

Earnings per share in Rs. Dividend Rate

V Generic names of the three pricipal products/Services of company (as per monetary terms)

Items Code No. N . A .  
(ITC Code)

Product N . A .     
Description

        

For and on behalf of the Board

Sd/-
Bharat Amberkar
Director

Sd/-
Paresh Rathod
Director

 Mumbai
 Date :10th April  ,2009

As per our attached report of even date

For Chaturvedi & Shah
Chartered Accountants

Sd/-

C.D.Lala
Partner

0

(1,400) 0

(11,680.51) NIL

4 115,369

(115,365) (116,805)

116,844 0

118,610

100 0

0 0

118,510

118,610

3,166

NIL NIL

NIL NIL
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