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To consider and adopt the Audited Profit and Loss Account for the year period ended
31* March, 2004, the Balence sheet as at that date and the Reporls of the Board of

Directors and the Auditors thereon.

To consider and, # thought fil, to pass with or without modification, the following
Resolution as an Ordinary Resolution : )
"RESQLVED THAT Shri & C Gupla, who was appointed as Director,.of the Company
pursuant to Seclicn 280 of the Companies Act, 1956 and who holds office up to the date
of this General Meeting and in respect of whom the Company has received a notice in
wriling under Section 257 of the Companies Act, 1956, proposing his candidature for the

" ofiice of Director, be and is hereby appoinled as a Director of the Company, liable to

retire by rotation.”

To consider and, if thougnt 1, 1o nass  with or without o ction, tne folicwing

Hesclution as an Ordinary Nesoluling -

"RESOLVED THAT Shri S C Manocha, who was appoinied as Director of the Company
pursuant to Seclion 260 of the Companies Act, 1956 and who holds oiflice up to the date
of this Generat Meeling and in respect of whem the Company has received a notice in
wiiting under Section 257 of the Comparnies Act, 1956, proposing his candidalure for the
oflice of Direclor, be and is hareby appointed as & Direcler of the Company, liable (o
retire by rotation.”
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FESOLVE

Bereby apoointed as 2 Sanlory Auditors of the company in place of the retiring Audilors,

T

el
B

M/s JayeshKumar Shah & Co., Chartered Accountants, Mumbai, to hold office from
the conclusion of this Annual Genera! Meeting upte the Conclusion of the next Annual
General Mesting of the Company on a remuneration 1o be fixed by the Board of Directors
of the Cempany in addtion to reimbursement of ravelling and other out-of-pocket

expenses.”

By Crder of the Board _
For Reliance Energy Generation Limited

'S CGupta
Director

Mumbai, 21 August, 2004

Registered Office:

Reliance Energy Generation Linlied
5" Floor, Reliance Energy Cantre
Santa Cruz (B)

*lumbai 400 055
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AMNEXURE 7O THE NOTICE

Exptanatery Statement under section 173(2) of the Companias Act, 1958 to the
accompanying notice dated 21° August 2004.

temNo. 1 Appointment of the new Auditors in place of the retiring Auditors

The Company has received a letter from the existing Audilors ©f the Company informing their
unwillingness to continue as Statutory Auditors of the Company. Theraller the Company has
approached M/s Deloitte Haskins & Sells, Chariered Accountants who have given their consent to
act as the Aurditars of the Company il appointed by the Sharehoidars in the forlheoming Annual
general Meeting. '

The Resclution as set out in the Maotice is there‘ore recommended for approval,

Nore of the Direclors of the Companry is concermed or interested in the Resolution.

By Crder of the Board
R puhe
!))"QJJ“‘»—-/
S ¢ Gipta
Dhrecter

Mumbal, 217 Augsui, 2004

Fegistered Office:

Reliance Lnargy Generation Limited
3 Floor, Reliance Energy Centre
Senta Cruz (B)

Murnhai 400 055
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our Directors Ra e pleasurs i Hesenling ihe tenth Annual Report and the Auditad Accounts ct
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your Company Jor ihe fnancinl year enda

Financial Performance:

The Company is yet to start its operations hence no material information under this head is

mentioned,

Dividend:
Tho Company has not eained any profil for the fnancial year ended March 31, 2004. Hence,

Directors have not recommended any dividend for (e said period.

Direciors:

Shri § C Gupta, Shii S C Manocha and Shri Rakesh Aggarwal were appoinled as Addilional
Directors of the Company under section 260 of the Companies Act, 1956 during the financial year
ended March 31, 2004 and are eligible for re-appointment at the ensuiting Annval General
Meeling. ' ' |

Shri Anthony Josudasan and Shi V Balasubramanian, Oireciors resigned from the office of

Director durlng the financial vear ended barch 31, 2004 Besrd weorded ils anprocialion—oiih

aJ

vallizble contribution made by them during their raspoectiva tenurs as Direclors,
Nevw preject:
The Company is sehing up a 3740 MW at site Nalural Gas basad Combined Cycle Power Plant

(CCPPj al Dadri, in the State of Ullar Pradesh, india at a cosl of As.11,200 crore (approx.). The
Refiance Energy Limiled (REL) will be the major investor in the Company and Reliance Group will
also have equily particination. The Proiect will be the world's targest Natural Ges based Power

Plani

Lo commiesioned by Jung 20065 The text tvo



Chaiiges in lhe name of the Company:

The name of lhe Company was changed from Reliance Cobi Powver Privale Limited to FReatliance
. P hop- . ) . [P - : -
EGen Private timited on 17" February 2004 and again to fRelance Energy Genration Private

Limit2d on 10" parck 2001

Conversion of Company from Private Limited to Public Limited
The name of he Company has been changad lrem feliance Tnergy Generation Private |imitoed
to Rzliance Energy Generation Limited with ersct rom 5% March 2004 conscguent upon

convarsion of the Company into Public Limited Company.

Personnel:

There are no employecs draving salary In excass of the fints set cut under Secion 2197 (2A) of

i

&, therelore tha panliculars of EMBGCes aro notiuishod,

the Campanies Act, 103

DopTsits:
*

The Company has not accented any deposil under Section 58A of lhe Companics Act, 1955

during the financlal yoor ended barch 31, 2504

Ceonsarvalion of energy, technology absarption and foreign excha ge carnings and oultgo;

{a) Tre particulars 1cquired by the Companies {disclosure of particulars in repont of Board of

Dirpeiais) pursuant Is section 217(13 (o) with regarcto Consarvation of Encray and 7 aingical

Abscration a




873 LUTH LT aprlod a0 rsaruralie, ooadert Toand
AT give 2t and iav vigw of dha stata of alfairs of b company

tha year ended gn that date.

inal e directors had taken proper and suificient care for the maintenance of adeguats
aCtounirg reccrds in accardancs wiith tne pravisions of this Act for safeguarding the assels

of the Company and tor preventing and detecting fraud and other frequlariies.

{iv} that the directors had prepared the annual accounts on going concern basis.

Audilo'rs:

M/s. JayeshKumar Shah & Co., Charterad Acccuntants, the existing Auditors of your Cotmpany
has expressed thelr unwillingness to continue as auditors of the Cempany. Hence, the Company
has approached M/s Deloltte Haskins & Sells, Chareres Acccuntants who have given their
consen! 1o act as Auditers of the Company it appointéd in the forthcoming Annual General

Mesting .

Acknowledgement:

Your Directors wish to place on recard their appreciation of the support and co-operation received

Jdrem Governmeni, Banks, Financial Institutions and other Business Associates.

unbehal of ihe Board of Dirgctors
L
Pt
5 G Gapta
Chairman
Flacs: Mumbai

~ st
Date: 217 August, 2004



We conducled our audif in 2ccordance with Auditing Standards generally accepled in India.
Those standards require that we plan ard pedormn the audit {o obtain reasonable assurance
about whether the financial stalements are free of malenal misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in financial
statements. An audit aiso indudes assessing the accounting principles used and significant
estimates made by the management, as weli as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Audilor's Report) Order 2003 issued by Ihe Central
Govemment of India in terms of sub-section {(4A) of scction 227 of the Companies Act, 1956,
we enclose in the Annexure hereto a statement on the matters specified in paragraphs 4 and
5 of the szid Order.

further 1o our comments in the Annexure referred fo in paragraph 2 above, we report that:

‘a) We have obtained alf the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audil;

b) In our opinibn, proper books of account, as required by law, have been kept by
the Company, so far as appears from our examination of those books;

c} The Balance Sheet and Profit and Loss Account referred o in-tnis reporl are in
agreement with the bocks of account;

a; In our opinion the Balance Sheei and the Profit and Loss Account daalt with by
this report comply with the n ndatory Accounting Standards refored i sub-

Fibe M rimes Aer A0SR
e Lompanios Aci, 1956;

section {3C) of cection 711 of !

=) T Gur opinion, @0d based on munnahon and exbianalions given io us, none of

© the direclors are disqualified as on 371% March, 2G04 from being appointed as

directors in terms of clause (g) of sub-section (1) of scclion 274 of the
Cempanios Act 1956,

1} In our opinion and to the bast of our information and accoiding to the
expianations given lo us, the said accounts read together with the Significant
Accounting Policies 2and olher noles thereon give the information required by the
Companies Act, 1958, in the mannor so required, and present a twe and fair
vievs, in conformity with the accounting principles generally sceepled in India:

(1) in so far as it relates lo Balance Shesl, of the stale of affzirs of ihe
Company as ot 317 March, 2004:
=i o the Frofi
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=nad of teken any loans, secured or unsecured. toffrom
companies, firms or other parties covered in the register maintained under saction 301 of
the Companies Act, 1936 or from any other panies. Thersfore, the provisions of clause 4
{iii} of the Companies {Auditor's Report) Order 2003 are not applicable 1o the Company.

In our epinion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the Company and the
nature of its business. During the course of our audif, we have not observed any major
weaknesses in internal conlrols.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public.

‘there are no ransactions made in pursuance of conlracis or arangements, thal need o
be enlered into the register maintained under Section 301 of the Cermpanies Act, 1955.

In our opinion, thg internal audit system of the Company is commensurate with its size and
naiure of ifs business.

In respect of statulory dues:

a) According o the records of the Company, undisputed statutory dues including
Provident Fund, Invester Education snd Protection Fund, Employees’ State
Insurance, Income-Tax, Sales-tax, Wealth Tax, Customs Duty, Excise Duty; Cess
and other statutory dues, vharever appicable, have been generally regularly
deposited with the appicoiiaie suthosilics, According to the information and
explanalions given o us, no undispuisd amounts pavable i respact of the
aforesaid dues were sulstending as at 31st March, 2004 {or a periad of more then
six months from the dale of Lacoming paysble.

a

i TheTe ore No oepuied Staiviony dues Mal nave nol bean depesited on account of
rmatters pending before appropriste avthorities.

The Company has sccunulated josses of i"s.50,239/- and has incurred losses of
}s5.38,202 during ithe financial year covered by our audit or in the immiedistely preceding
iinancizl year,

There are no borrowings from fnancial instlufions or banks and no dehentures have
been issued by the Company.

in our opinion and according fo the information and vxplanation given {0 us, no loans and
dvances have been granted by the Company on the basis of scouity by veay of pledre

-
<

s and other g

G shares, de

According o i
staiute apploald

Company.




L rariod any ok benfures during e vear,
13, not raised zny monies by way of public issue during the year,
19. In our opinion and according fo the information and explanations given fo us, noe fraud on

or by the company has been noliced or reported during the year.

For Jayeshkumar Shah & Co.
Chartered Accountants

Jg)esh Shah
Proprietor .
Membership No.: 34581
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SOURICES ¢
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1.

Lesn Famiels
Urssecured Loan
Usnsecuréd Laan from Body Cerporate

ASPLICATION OF FUNDS

sHon f copitstlsaiion

Ivestnients: 2t cost

it Anssts, Loans ang Advances -
Balarce vith Scheduled Bark in Cunt:ﬂi Acz:nu-ri
Deposit for Land

ess:

Lurrent Uobilitizs znd Provisions -
Suvridy Crediiors

Adverce Payrrends

a1 Linbifiting

sriad Erpencfhees during consto olion, Pending

Total

AS AT
et March 2003

120,000

R

190,000

___ tS0,G0o

B 1A29752
c ‘ 729,260

415,361
160,000,000

2779 200

169,435,301 |

1,417,037
160,000,056
13,515

2,518

e

161,435,752 " 2518
il Cuord Aot (L0753, /9% 20,314
; oellaatous ez enditure
{ To the extent nol vaitten off or adiusied }
Pielioinay orpenses - 1,584
e eand loss Acoount 0,232 38,202
Tedz! NN | 250,000
nics feaning pack of the Accounts o

fleport of evan dinls




INCDIIE:

EXPEMDITURE;

Audit Fees

Filing Fees

Miscellaneous Expenses
Frainninery Sopeases wiitton off
TOTAL

Hod Profil (loss) Bofore Taxalion

Less:Provision for Taxation

Net Protitf (foss) afler Taxation

Balance of loss brought forward from previous year

1t

Balance canied to Balance Sheet

Mo, Rs,

[Sen.] Yaar Ended 317294 [Yoar Ended 31503 ]

Rs.

1,520
1,500
2,213

864

12,037

6,197

(12,037)

(6,197)

(12,037}
(38,202)

(6,1_97)
(32,005)

(59,259

{38.202)

ihlo 34581

— e R R SRS S ————— B .
Az per o ettached Reperd of cuen date For and o behall of the Board
PR R S ra e e
Charsred Accountants
[ ~y & \ X(\J e
e ol 5C0Cuns WA T "
] : A O wobeUmE s Ay
.Y; (ﬁg A& i D
\ ,—" -~ . ) ‘7,.7’", ‘ﬁ-"‘; \ 9["A
. ) Lot \
Seyvssh Shab . > }O L
- - ' ‘- - -
Sruprielor N 2| Direciors
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SCHEDULE A SHARE CAFITAL Fs. Rs.

As at 31-03-2004 As at 31-3-2003

Authorised :
50,000 Equily Shares of Rs. 10 each 500,000 | 500,000

509,000 500,000 |

Issued:

0,000 (R T O00Y Sty Sharne

Pt G000 00,00

JOTAL 500,000 100,000

T VRS e e b e B e &
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BOHEDULE 3@ G
ALLCSATION | 4K _
frartixulais o T The =t TR diion Ae ol

3i1-02-2G63 during the § 31-03-2004
Year

3. Fs Rs.

Adverteernent Expenscs - 155,247 155,347
Traveling Expenses - 37428 31428
Consultancy Charges - 345,600 245,600
General BExpenses : - 891,377 8,377

TOTAL - -1 1429752 1,479,152
! ]
et RN NSS N NS S




Rs.

As ot 31032004

As at 31-03-2003

Toivighiia oy \ ST af ane il
SCHEDAE © 19/ ESTMENTS
Particulars

Long Term Investnents
Unguoted Investment
In Equity Shares - Fully Paid Up

1680 Jaykoendom Powsr Pyl Ud. ©f Rs. 10/ each

(1680)

: 4550 elianes Assam Percchiemicals of s, 106 sach
(4250)
1700~ Reliance Bhavnagar Powor Pyt Lid. OFf Rs. 10/- each
{i760)
850 Helianoe Pefroleum retail Pyl Lid.of Rs. 10/- cach
{850

Eelinnce Jemanger Power Pyilid. of Rs. 10/- each

16,800

49,5530

17,000

9,500

17,000

16,800

43,500
17,000
‘9,500

17,000

1 i

G- nanh 4,600 84,001
i

i

feliznce Thermnal Enengy Pyl Lid. of Rs. 10/~ cach

Heliance Technclogies Bl Lid of s, 10/ cach

Vind River Forms v L)L of Rs 40/ each

9,500

9,500

17,000

9,560

206 200 |

i,
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Significent oo

Generzl
The finencii stzie H vl rost convention, en the acorual basis
of acoountin with the provision of the Companies Act, 1056 and comply with

the Accounling SLJ dards issuzd by the Institule of Chartered Accountants of India o the exden!
applicable.

Revenue Recognifion

‘The company follows mercanlile system of accounting and recongnises significant fems of
incoime and expenditere on aocrual basis,

fncome Tax

Provision for current. Inconn, Tax is made on the taxeble ncome under the Income Tax Act,
e Gy eooount of 7 o wces” and which: ave czpable of roversal in

one of more mbsequent periods is recognized using the tax rates and fax laws hat are enacled

or substantively enacled. Defemed tax assets is recognised only to the extent there is sufficient

certainly with respect to reversal of the same in fulure years as a matter of prudence.

invashnanis
Lorg Tem Invesiments are camied at cost. In case of fong term invesimenis, pmvrsrm { vaite
down is made for permanent diminution in value,

The compeny is in the precess of setiing up a 3,740 MW gas based Power Plant near Dadid in
the state of Uiar Pradesh, about 50 krns fiom Dethi. {2nd for tha project has been identified and
the process of land acquisition has alreedy been Inifisted. The process of acquiring other

requisite statiiory dearance required for the project is underway. The expenses incutred for the
ihe bead “ncdoniad Dpeadittve, Pending  #locotion £

f‘I'DTCCi are acowmnwaled W

{apitalisation”.

required vnder Para

e

ihe Dwevicus Years dgere have been revailed, mgouped, ieanenged ond redessified
whierever necessary.

Contingent fzbilitias
stimaied Amonnt of cont

o Eo oxecuted (netof ¢ c) Rs 85,400/

mings Per shares 2C03-04 240283
ﬂ;-uc as well us dilited, canings per equily shares {Rs) (1.64) (1.79)
Nrt Profilf {loss) atibulable (0 cquity shareholdar's {iis) {12,037} {6,197}

Weighted average nuinber of equily shares 19,534 3467
"011 ral vilue por oguly shoes (s) 10 i0
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L Posien of MoliBoridny and et of Fungs [Amaunt In Rs. Theouszands)
Tobl Linkiies 3,545,060 Totad Assets 5,090,000
Souices of Funds Application of Funds

Paid-up Capital 50,000 Net Fixed assels U

Reserve and Sumplus Nil Incidental Expenditure,

Secured Loans Nil Pending allocation/

Unsecured Loan 150,600 Capilafisation 1429752
Irvestmerts 229,800
Het Current Assets - (10,12,791)
NMiscellaneous expendiine Nit
Accomutated L osses 50,038

VY. Performance of the Company (Armount in Rs.)
Turnover il - Total Expenditure . 12,037
Proht before Tax {12,037} _ Profit after Tax [12,037)
Lernings Per Sharo In Rs. {1.945 - Dividend Rale % : it

V. Gensric Names of Thres Principal ProductsiServices of Compeny

Ceneration of Fower on Commencemeant of Project.

St ant on sohif of tha bosed
e
P AN
_ I e — e

5.0.6upia
?} CTICF
L

s \L/‘L/L
Rakesh Ag
Birecior

i
st
S CMenccha
Direcior




