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Re.: Outcome of Board Meeting
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Further to our letter dated July 23, 2020 and pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
('Listing Regulations'), we enclose herewith Statement of unaudited Financial Results (both
Consolidated and Stand-alone) for the first quarter ended June 30, 2020 of the Financial Year
2020-21 along with Limited Review Reports by the Statutory Auditors of the Company.

The above financial results were approved by the Board of Directors at its meeting held on July
30, 2020. The meeting of the Board of Directors of the Company commenced at 03.15 P.M. and'
concluded at '3 .. 45 P.M.

Summary of the Financial Results will be published in Newspapers as required under the Listing
Regulations.

A copy of the Media Release being issued by the Company is enclosed.

Thanking you.

Yours faithfully,

For Reliance Power Limited

Murli Manohar Purohit
Vice President - Company Secretary
& Compliance Officer

Encl.: As Above.
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Statement of Consolidated Financial Results for the Quarter Ended June 30~ 2020
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Notes

1. The aforesaid Consolidated Financial Results of Reliance Power Limited (the Parent Company) and

its subsidiaries and associates (together referred to as the 'Group') were re by the Audit
Committee of the Board and subsequently, approved by the Board of Directors of the Parent
Company at its meeting held on July 3D} 2020.

2, The figures for the quarter ended March 31 t 2020 are the balancing figures the audited

figures in respect of full financial year and year to date figures up to the third quarter of the respective

financial year.

3. The Consolidated Financial Results of the Group have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
Companies Act, 2013,

4. The Group is engaged in only one Segment viz 'Generation of Power and hence, there is no separate

reportable segment as per Ind AS -108 'Operating SegmentsJ~ The Groups operation is predominantly
confined to India.

5. Financial results of Reliance Power Limited (Standalone) are as under:
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6. The Hon'ble Bombay High Court! had vide its order dated March 26 t 2019, grralW.~~

Power Supply Company Limited (RPSCL) and Vidarbha Industries PowerUml
respective Flnancial Statements for the financialyear 2017...18 and seek the ap·
Company Law Tribunal -LT) underSection 131 of the Companies Act, 2013~
on March 20 l 2020 approved the revision of Financial Statements of RPSCL
201'7-18, In case ofVfPL~ the NCLTr at tlte hearing held on February 13'f .Ot
order. For VIPL~ the management expects a similarkind of Order that it received
in the process of preparing the revised financial statements for the financial year

7. VlPL has incurred an operating loss during the quarter ended June 30, 2020 as during the

previous year. VIPLls ability to meet its obH ton is dependent on material events, viz.: i)
outcome of an Appeal challenging the Order of Hon'ble Maharashtra R ·ulatory
Commission ERe) dated December 16t 2019 relating to the notice of of Power
Purchase Agreement (PPA)1 currently pending before Ld. Appellate Tribunal for (APTEL).
Hearings in the matters are ongoing and final hearing in the matter is under process Civil Appeal

(CA) No. 372 ·of 2017filed by Hon'ble MERe before the Hon'be Supreme Court ( ~~nenging the



Ld. Appellate Tribunal of Electricity (APTEL) Judgment dated November 3.2016 partia' setting aside

the Hon'bls MERe Order dated June 20 i 2016. Final hearing in CA No. 372.of2017 is expected to be

scheduled soon. Further in light of the ratio determined in the Hon'ble SC JUdgrr~nt in Civil Appeal

5399-5400 of 2016 (Energy Watchdog vs. CERe) and Hon'ble MERe Order 07.03.2018 in

APML VS. MSEDCL matter, VfPL filed a revised Mid~Term Review (MTR) seekin.. recovery of coal.

costs in the variable charge for the period starting from COD till date and for future period ..

However, after reserving the order on 8th January 2019 1 Hon'ble MERe has not issued the same till

date. To expedite the MTR Order, VIPL has filed an interim application in CA 372 of 2017 before the
Hon'bte Supreme Court seeking direction to Hon'ble MERe for releasinq the Mid,..Term Review (MTR)

order, which would entail recovery of coal cost by VIPl in terms of the change in law relief from

MERe in its MTR petition and securitization of such receivables would provide with necessary liquidity

to make the debt service current and support sustained plant operations mavin ard~ Pursuant to
its successful participation in auction carried out by Coal India Limited under SHAKTIPolicy, VlPL has

received a Letter of Intent (Lol) for long...term supply of coal for its Unit 1 from Coal Fields
Limited ('NCL) and has taken steps towards execution of Fuel Supply Agreement for 1t thereby
extending long ....term security of fuel supply to Unit 1 ~ that is already available for lJnit 2+ However,

WCL has issued a letter cancelling the Lol for Unit 1 on the assumption that PPA h$fjs been terminated

by AEMLt whichVlPL is contesting at the appropriate forum, With this, both300 fJV/v units ofVIPL will
have long-term security of fuel supply.One of the lenders of VIPl has flIed an n with NCLT

under the provisions of the Insolvency and Bankruptcy Code, 2016 (f8C) see resolution of
VIPL and the matter is pending before NCLT. VIPl has been, in discussion with it.- lenders for a
resolution outside the Corporate Insolvency Resolution Process (CIRP)~ In view above, the
financial statements. of t PL have been prepared on a going concern has been
referred by the auditors in their report as a qualification.

S. The lenders of VIPl had entered into.an Inter-Oreditor Agreement (ICA) onJ 19 for debt
resolution and VlPL had sUbsequ.ently submitted debt resolution plan on eeeastons to its
lenders for their review and approvat, The proposed debt resolution plan a proposals
included a proposal for waiverof entire interest outstanding on the loan. The I n January

3~ O~ Post the expiry of leAl the Company has been pursuing debt resotutlc ders* the
Company is confident of an eartyresolution including the proposal of waiver of ,9 interest to
its lenders. Pending the outcome of the proposed restructuring arrangement lenders! the

Company has nat provided interest cf Rs. 9j525 Lakhs for the quarter ended June + Had the
Company provided the interest in the Statement of Profit and loss the profit the quarter

ended June 30~ 2020 would have been lower by Rs. 9~525 Lakhs. The said trai~_~ctlC)n shall be
considered in subsequent period on completion of resolution with its lenders. This been referred
by the auditors in their report as a qualification.

9. During the previous year; Adani EJ~ctric (Mumbai) Limited (AEML) terminated the Purchase

Agreement (PPA) with VIPLas citing belowthreshold availability in certain years. tMTlination was
considered as valid by the Maharashtra Electricity Regulatory Commission oc."" ...<-." "',",,,-Z. vide its Order

dated December16l 2019,VIPL has challenged the termination order before the Tribunal of
Electricity (APTEL). As per the terms of the PPA f the entire output of the plant was to supplied to



AEML and the PPA was also entered for the significant part of the life of the plant and therefore VIPL
had considered the contract as Finance Lease. Sincet the PPA stands terminat contract is no
longer a finance lease under lnd AS 116 "Leases" and hence! VIPL reinstated the value of Property
Plant and Equipment at its fair value based on the value determined by the i endent expert on

March 31! 2020. The depreciation for the quarter ended June 30t 2020 Includes depreciation on
Property Plant and Equipment of Rs. 4~987 Lakhs.

10, Other Income for the quarter ended June 30~ 2020 includes a gain of Rs. 171399 arising from
fair valuation of Non...Convertible Debentures held by the Parent Company pursuant to modification of
terms carried out during the quarter.

11 < Rajashthan Sun Technique Energy Private Limited (RSTEPL) is actively engaged vvith the lenders

and is confident of achieving the 'debt resolution and further considering from Parent

Cempany, the accounts of RSTEPL have been prepared on going concern.

12< The Group is confident of meeting its obligations by generating sufficient and cash flows
through time bound monetization of gas based power plant equiprnents and other assets of certain
subsidiaries. as also realize the amount from ongoing regulatory I arbitrationclaims. idering the
dependence on these material uncertain events and realisation of assets. the G confident that
such cash flows would enable it to service its debt and discharge its liabilities in e al course of
its business, Accordingly. the consolidated financial results of the Group have prepared on a
going concern basis.

13. COVID~19 continues to spread across the globe and in India. The Group has ri1onitoring the
situation closely and has taken proactive measures to comply with various ,regulationsl
guidelines issued by the Government and local bodies to ensure safety of worss its plants
and offices. So tar, the Gr has been able to sustain its power plant and honour
commitments under the various power purchase agreements. After witnessing cline in the
erectricity cemand, primarily from industrial and commercial consumer seg arising from
tockdown measure announced by the Government to contain the outbreak of C the demand
is beginning to bounce back to its normat Ievet on grad_~al lifting of lockdown r Further)' the
axtent to which the COVID-19 pandemlc will impact the Groupts results - on future

eevelopmente, which are highly uncertain, including1 among other things!, n~fI information
concerning the severity of the CQVID-19 pandemic; any action to contain its s or mitigate its
impact whether government...mandated or elected by the Group and further impact on
distribution utilities in terms of demand for electricity: consumption mix; average tariff
realization; bill collections from consumers; and support from respective State Governments and
banks & financial institutions} including thosefocused on powersectorfinancing*

14. Ind AS Transition Facilitation Group (ITFG) of Ind AS implementation Committee Institute of the
Chartered Accountants of India (the ~tCAI»') has issued clarification on July 31t 2017 and has interalia
made observations regarding method of estimating depreciation adopted for pre' standalone



financial statements of the subsidiaries and for preparing consolidated financial. statements. The

Parent Company has received opinions from reputed legal and accounting firms and technical experts
from the power sector stating that clarification issued by ITFG will not be applicabteto it as the Parent
Company has been foltowing different depreciation methods in subsidiaries and in Consolidated
Financial Statements since inception and as required by Ind AS 101 read with AS 16 has

continued their respective methods of providing depreciation even under Ind AS The Parent

Company accordingly continued to provide depreciation in its Consolidated Financial Statements by

straight line method} which is different as compared to the written down value method considered

appropriate by two of its subsidiaries. This has been referred by the auditors in their report as a

qualification,

15, Discontinuing operations represent Dadri Project, Maharashtra Energy Generation Chitrangi

Power Private Limited and Reliance Bangladesh LNG Terminals Limited. Details of discontinuing

operations is as under:
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For and on behalfof the

K" Raja Gopal
hole Time Director and Chief Executive Officer
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Placer Mumbai
Date: July 30~ 2020

17. The figures for the previous yearl period are re-arrange! re-grouped, wherever n6(~·Yrv~

16. The Parent Company has opted to publish the consolidated financial results, Wi optionmade
available as per Regulation 33 of the SEEI (listing Obligations and Disclo$ure uirements)
Regulatfons f 2015. The standalone financial results of the Parent Company for rter .ended
June 2020 is available on the websltes viz. W\NW.reHancepower.coJn on ite of SSE
wwvv.pseindia.comand NSEw\J\M\nseindia~com.



Pathak H.D. ssociates l~LP

Limited 'Review Report on Consolidated Unaudited Financial Results of Reliance Power
Limited for the quar-ter ended June 30~ 2020 pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201.5

To Board of Directors of Reliance Power Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Results of
Reliance Power Limited (>;the Parent Company') and its subsidiaries (the rent Company and its
subsidiaries together referred to as the 'Group'), and its share of net profit after tax and
total comprehensive income/ (loss) of its associates for the quarter ended June 30~ 2020 (i.1.the
Statement") attached herewith, being submitted by the Parent Company pursuant to the
requirements of Regulation 33 of the S[~BI (Listing Obligations and Requirements)
Regulations, 2015 as amended. Attention is drawn to the fact that the figures quarter ended
March 31'! 2020 as reported in the Statement are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date up to the third
quarter the previous financial year. The figures up to the end of the of previous
financial year had only been reviewed and not subjected to audit.

2. This Statement which is the responsibility of the Parent Company's and approved
by the Parent's .I30ard of Directors in their meeting held on July 30, 2020~ h~s been prepared in
accordance with the recognition and measurement principles laid down in Ind 34 "Interim
Financial Reporting" prescribed under section 133 of the Companies Act, 20 JJ f·~the Act") and
other accounting principles generally accepted in India" Our responsibili is to express a
conclusion on the Statement based on our review ..

3. \Ve re-fer to Note no. 8 of the Statement regarding non provision of interest to Rs.9,525
Lakhs for the quarter ended June 2020 on the borrowings of a wholly ow. ary company
Vidarbha Industries Power Limite (VIPl-i). Vll'L has not provided for the r the reasons
stated in the aforesaid note.. "The said non provision of the interest on borrowiegs ~f VIPt~ is not in
accordance with the provisions of IndAS 23 "Borrowing Cost" and ·Ind "Presentation of
Financial Statements". Jiad the interest been provided by VIPI.. the Finance c~ r the quarter
ended June 30, 2020 would have been higher by Rs. 9~525 Lakhs and Profit tax of the Group
would have been lower by an equivalent amount.

4~ We draw attention to Note no. 7 of the Statement which sets out the fact Industries
Power Limited (VIPL) has incurred losses during the quarter ended June 3 as "veil as during
the previous years, its current liabilities exceeds current assets, Power Purchase Agreement with
Adani Electricity Mumbai Limit stands terminated w.e.f December 16~ lant remaining
un-operational since January 15, 2019 and one of the lenders filed an application u r the provision
of Insolvency and Bankruptcy Code. These events and conditions indicate uncertainty exists
that may cast a significant doubt on the ability of Vll'L to continue as a going concern .. However the
accounts of "VIPL, have been prepared on a going concern for the factors stated ir~ aforesaid note.
We however are unable to obtain sufficient and appropriate audit evidence management's
use of the going concern assumption in the preparation of financial res if~ view of non-
provisioning of interest as explained in paragraph 3 above together with the events and conditions
more explained in the note 7 of the Statement does not equately support concern
assumption in preparation of the unaudited financial results ofVfPL..

HeadDftiM~ R1~R1 "i. Tulr;iani ChamhArs. 212.Nariman Point Mumbai - 400 021. India. Tel..: + 91 2?:i(m



Pathak H.D.

5. \Ve refer to Note no. 14 of the Statement, regarding method of depreciation adopted by the
Parent Company for the purpose of preparing its consolidated unaudited results being
different from the depreciation method adopted by its subsidiaries which is a departure from the
requirements of Ind AS 8 "Accounting Policies.. Changes in accounting and errors"
since selection of the method of depreciation is an accounting estimate and reciation method
once selected in the standalone financial results is not changed while consolidated
financial results in accordance with Ind AS 110 "Consolidated Statements".
Managements view in this regard has been set out in the aforesaid note. Had the method of
depreciation adopted by the subsidiaries of the Parent Company been considered for the purpose
of preparation of consolidated unaudited financial results of the Parent the profit after
tax in the consolidated unaudited financial results for the quarter ended June 2020 would
have decreased by Rs. 9~63 7 lakhs and other equity and property, plant and equipment would
have reduced by Rs, 9~637 lakhs and Rs. 14JJ08 lakhs respectively.

\Ve conducted our review the Statement in accordance with the on Review
(Sf{E::) 2410 .. 'Review of Interim Financial Information Performed by the

Independent Auditor the Entity' issued by Institute of Chartered Accountants of India. A
review of interim financial -information consists of making inquiries, of persons
responsible for financial and accounting matters, and applying analytical ~nd other review
procedures, A, review is substantially less in scope than an audit conducted accordance with
the Standards on Auditing and consequently does not enable us to obtain assurance that we
wall become aware of all significant matters that might be identified in all a Accordingly
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by S Regulation
33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) F~:iU~l,atl()nS 2015; as
amended to the extent applicable.

7~ The Statement includes the results of the following entities:
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C~~!~~~-==- - ===------JI 16. I Shanulina Hvdro Power Private Limired It ~ · -, ..,/ ...- - +...-...- ~- _ _~ _..;I';.. _ , - " , -_ - __ - ..-_ ~-- - - --- - ..-----..- - - ..- ~-- - -- --..-----.. ------ ;;- - - - ~-": _- .._- - ..- _ _- _ _- ~

I 17. I Reliance Coal Resources Private Limitedr ' ..-..- .f.- .- _ ......-:l'"' __ - --- - ,,... -.,...,..,, ---- ,. - .....,~ -....................... y/"..y// -// / ,/ -- -' "'''' / / / __ ....,....~_ __ ..,... ''' _...- _ ~ __ _ "'_"' ..;

I 18. I Reliance Cleanfien I.. imited ;

Cf·r~;~:~~~~~=~==-==~==·=
I 21 ~ I Atos Tradi Private Limited I
~a~---~~-~~~=~===~=~~~NNNN~~--'N~'~N~~"-N~-'-1

I 23. I Reliance Natural Resources Limited !r·----"-'N'24':-'-r'-Re1ian ce Geotherrna i Po \\1er Pri~ate t.im ited ---------,,--.---- ~
r-------"-~2'5~~~N-r-i{eiia~e G;;~n p0;erpii~;i~~Lit~Tt~d~~~--~------A w~__~_~'~__~_, ,~~_,~_~~~ ~, ~__~~_~_~__~~,__~'~_N~

1 "-.-26-:-.-l-M'~he;'-iio_;_e;-i=fm~it~d~~~~ ~_~ ~N~' ~ ~ ~_~ ,,__, , ~, ~_,---. w_~_",_,, •__··_. , , ,_,,__•• ••__.__••..•---{

~
I 29. I Reliance Power Netherlands E3V I
l- '__N ' .....,_,_,__ A ~-_.--~.--- ~-~,-------------,-~----,--,~-,-----~--~~-----,-'-1

=====---.. _._.._._._~
L ~~_~...__L_!:~[_~!X:.YjJ.iI,~~_~!! ~J~~!!,~£gL ~~~_~~__,; , ~ ~,---~--,~--~~~--~--~~~~~-~~-~-~,---,---~,~~~_~,~~~,~~_-~~~----------~-~~-,J

~~~fu~um~d
I 37. I }{eliance Ban adesb LNG ~rermin'll Limited
r'~~-=-~~3-8~-T-Reliance Chi ong;Power Com' anv Limited

B~ Associates

8. Based on our review conducted and procedures as stated in paragraph 6
consideration of the review reports of other auditors referred to in paragraph 12 except for the
possible effects of the matter stated in paragraph 3~ 4 and 5 above, nothing come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Accounting i.e. Indian
Accounting Standards C' lnd AS') prescribed under Section 133 of the Companies AJ;t 2013 read with
relevant rules issued thereunder and other accounting principles generally acce in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) R lations, 2015 as amended the manner in
which it is to be disclosed, or that it contains any material misstatement.

9. (a) The auditors of some of the subsidiaries and associates (including audrters
Technique Energy Private Limited as stated in Note no. 11 of the Statement
material uncertainty related to going concern and emphasis of matter pa

Rajasthan Sun
ave highlighted
aphs related to



Pathak B.D.

going concern in their respective review reports. Our conclusion on the Statement is not
modified in respect of this matter.

(b) We draw attention ·to Note no. 12 of the Statement regarding the Group's to meet its
obligations is dependent on certain events which mayor may not materialise including
restructuring of loans, time bound monetization of assets and of regulatory I
arbitration claims. There are material uncertainties which could impact the Group 's ability to
continue as a going concern. However, the Group is confidentof meeting its obligations in the
normal course of its business and accordingly, the consolidated unaudited results of the
Group have been prepared on a going concern basis. Our conclusion on the Statement is not
modified in respect of this matter.

10. \Ve draw attention to 'Note no. 6 of the Statement regarding the applications made by two
subsidiaries of the Parent Company before the National Company Law Tribunal _ ~r) for revision
of their standalone statutory financial statements for the year ended March 31~ 20 Ift Our conclusion
on the Statement is not modified in respect of this matter.

11. \Ve draw attention to Note no" 13 of the Statement, as regards to the evaluation of
Impact of COVIl) ~ 19 on the future performance of the Group. OUf conclusioa O~ the Statement is
not modified in respect of this matter,

12. \\le did not review the financial information of 35 subsidiaries included in the unaudited
financial results, whose financial information reflect total revenues of Rs. 5 . total net loss
after tax of Rs.. 18,842 lakhs and total comprehensive loss of Rs, 18,842 lao quarter ended
June J(J, 2020" as considered in the consolidated. unaudited financial ress hose financial
information has not been reviewed by us. The consolidated unauditedfinan also include
the Group's share of net loss .after tax of Rs.. 'Nil and total comprehensive of Rs.. Nil for the
quarter ended June 30, 2020 as considered inthe consolidated unaudited fin Its, in respect
of 3 associates, whose ancial information have not been reviewed ese financial
information have been reviewed by other auditors whose reports have bee- to us by the
Man ment and our conclusion on the Statement, in so far it relates to aJ.flfYdilU and disclosures
included in respect of these subsidiaries and associates, is solely based on - of the other
auditors and the procedures performed by us as stated in paragraph 6 above. (~~~ ecnclusion on the
Statement is not modified in respect of this matter,

Vishal I)" Shah
Partner
Membership No. : 119303
lJ-DIN: 20119303A,AAAEJ9651

For Pathak II .. D. & Associates l~I~P

Chartered Accountants
Firm ~ s Registration No: 107783 \VIW 100593

Date: July 301 2020
Place: Mumbai
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Statement of Standalcns Financial Results for the Quarter Ended June 30~ 2020

11270 609
21}324 5,861

22594 6,470

193 181
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11895 13.197

10~599 (5,727)

Sr. Particulars
No

1 Revenue from Operations
:2 Other income

Total Income

Empioyee oonefitsexpense
Financecosts

(c) Depreciation and amortization expense
(d) Generation, acminstranonand otherexpenses

Total expenses

4 Prefit l(Loss) bef()~exceptional items and tax (1+2..3)

5 Exeeptlt)nai items
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e Pr-ofit I (loss) before tax (4+5)
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11 Profit f(LO$s)frOfll Discontinuing Operations (9.,10)

12 Profit I (Less) tor the period! year (8+11)
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15 Paidup ECfJity ShareCapital'
16 Other Equiti
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(0,9:33)·
(OJ)11)~
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Notes:

1. The aforesaid standalone financial results of Reliance Power Limited (tithe Company") were
reviewed by the Audit Committee of the Board and subsequently approved the Board of
Directors of the Company at its meetingheld on July 30: 2020.

2, The figures for the quarter ended March 31!. 2020 are the balancing figures the audited
figures in respect of fun financial year and year to date figures up to the third quarter of the
respective financial year.

3. The financial results of the Company have been prepared in accordance with the· Companies

(Indian Accounting Standards) Rules: 2015 (lnd AS) prescribed under section 133 of the
Companies Act: 2013<

4. The Company is engaged in only one Segment viz 'Generation of Power' and as such there is no

separate reportable segment as per Ind AS -108 t_Q.e~~~~!~~.__~~.~.~~~~.~,t_~ !_~_~ __~~!!:~!~l'_~_._!?E~~~t~_9D.J~_ ....._
predominantly confined to India.

5. Pursuant to the SEBI (Listing Obligations and Disclosure Requiremen
information pertaining to debt securities issued by the Company as on June'30~

tI~tionsJ 2015
f) is as under»

B. Series HI (2011) Rated, Listed, Secured, Redeemable Non-Co'1nYertiofe
aggregatingto Rs. 25.~OOO Lakhs are outstanding~

b. Series r (2018) Rated Listed, Secured Redeemable Non-Cera,mible
aggregating to R$~ 54~500 lakhs are outstanding.

The Company has sufficientasset cover to discharge the principal amount

Debenture

Debenture

6. Other Income for the quarter ended June 30 1 2020 include a gain of Rs. 17i

fair valuation of Non-Convertible Debentures held by the Company pursuant
terms carried out during the quarter.

arising from
,rtf~dification of

7" The Company has outstanding obligations payable to lenders and its curreri exceed

current assets as at June 30~2020" The Company is confident of meet' obligations by
generating sufficient and timely cash flows through time bound monetization of its usets

l
as also

realize amount from regulatoryl arbitration claims. Notwithstanding the d e on these
material uncertain events: the Company is confident that such cash flows would enable it to service
its debt, realize its assets and discharge its liabilities in the normal course of baslnesa. The

Company has been in discussion with aU its lenders. It has been agreed lenders for a

resolution outside the Insolvency and Bankruptcy Code, 2016 (IBC)% Accardi standalone
financials results of the Company havebeen prepared on a going concern basis,



9. The figures for the previous 'lear! period are re-arranqe/re-prouped, wherever ne~:es;SBIFV

8. CQVID-19 continues to spread across the globe and in India. The Company has been monitoring
the situation closely and has taken proactive measures to comply with various directions!
regulations! guidelines issued by the Government and local bodies to ensure of workforce

across its plants and offices. So far, the Company has been able to sustain power plant

operations and honour commitments under the various power purchase acreements. After

witnessing sharp decline in the electricity demand, primarily from industrial and commercial
consumerseqrnents, arising from lockdown measure announced by the Government to contain the
outbreak of COVID-19j the demand is beginning to bounce back to its normal level on gradual

lifting of Iockdown restrictions. Further} the extent to which the CQVID-19 pandernic ~/nl impact the

Company's results will depend on future developments, which are highly including}
among other things} any new information concerning the severity of the COVIO~19 pandemic; any
action to contain its spread or mitigate its impactwhether government-mandated or elected by the
Company and further evolving impact on distribution utilities in terms of demand for electricity;

consumption mix: resultant average tariff realization; bill collections from consumers; and support
from respective State Governments and banks &: financial institutions} incfudi. those focused on
power sector financing.

Place:Mumbai
Date: July 30.2020
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Limited Review Report on Standalone Unaudited Financial Results of Reliance Power Limited
for the Quarter ended June 30,2020 pursuant to Regulation 33 of the SEDI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To Board of Directors of Reliance Power Limited

1~ \Ve have reviewed the accompanying statement of standalone unaudited results of
Reliance Power Limited (rthe Company') for the quarter ended June 30~ 2020 Statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEI3I (Listing Obligations and Disclosure Requirements) 2015 as
amended. Attention is drawn to the fact that the figures for the quarter ended 31,! 2020 as
reported in the Statement are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third of the previous
financial year. 'The figures up to the end of the third quarter of previous financial year had only been
reviewed and not subjected to audit.

2~ This Statement is the responsibility of the Company's Management and has approved by the
Board of Directors in their meeting held on July 30~ 2020~ has been prep in accordance with
the recognition and measurement principles laid down in Ind AS 34 Financial
Reporting" prescribed under section 133 of the Companies Act, 2013 Act") and other
accoun principles generally accepted in India. OUf responsibility is to exnress a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the on Review
Engagements (SRE) 241 0 ~ Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountams of India. This
Standard requires that we plan and perform the review to obtain moderate asserance as to whether
the Statement is free of material misstatement. A review is limited prim quiries of the
Company personnel and analytical procedures applied to financial data \L~ provides less
assurance than an audit. We have not performed an audit and accordingly, we not express an
audit opinion.

4. Based on our review conducted as above; nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results in accordance
with applicable Accounting Standards i.e. Indian Accounting Standards < ~d AS~) prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other recognized
accounting practices and licies bas not disclosed the information requi to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Di sure Requirements)
Regulations, 201 5 as amended including the manner in which it is to be losed, or that it
contains any material misstatement.



Pathak H.D.

J. \Ve draw attention to Note no. 7 of the Statement, wherein the Company has that have fallen
due for repayments and the loans which have been fallen due of subsidiary for which
the Company is guarantor, its current liabilities exceeds current assets and incurred loss
during the previous years indicate that material uncertainty exists that may cast a significant
doubt on the Company's ability to continue as a going concern. However, for the reasons more
fully described in the aforesaid note the accounts of the Company have been as a Going
Concern. Our conclusion on the Statement is not modified in respect of this matter.

6. \\/e draw attention to Note no. 8 of the Statement, as regards to the management evaluation of impact
of C'()VJ[) .--- i 9 on the future performance of the Company. Our conclusion on the Statement is not
modified in respect of this matter.

For Pathak. II. I). & Associates I,;LP
CharteredAccountants
Firrns Registration No:107783W/Wl00593

-- r
Vishal D, Shah
Partner
Membership No.: 119303
lJI)IN : 20119303AAA.AE19493

[late: July 30" 2020
Place: Mumbai
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Q1FY21 TOTAL INCOME OF f2137CRORE fUS$ 283MIL.LI:O.'N)

Q1FY21 EBITDAOF f1024CRORE (US$135MI,LLI'ON')

Q1FY21 NETWORTHO·F f 11893 CRORE (US$ 1575M,I:LLIO,N)

Q1FY21 DEBT TOE'Q'UITYOF2.38:1(AMONG THE :LOWEST ,liN INO,US'TRY)

5,760MWQ,FC'OA:L BASE:DCAPAClTY
- AVAILABIL:ITY'OF 87°k

3,9:60MW SASA.NULTRAM·EG.AP'OW·ERPROJE:CT ,INM.A·DHYAP'RAOE·S·H

- ACH,IE'VED ~97°kP;LF:; HIG,HEST .IN THECQU.NT'RY
-CO·NSISTENT'LVB'EST PE,RF·ORMING ,PROJ,ECT·OVER·T;HEYEAR.S

-GENE:RAT'I:ON OF 8,41'7 MtLLI(ON :UN:ITS
-COA:L :PROD'U'CTION AT 4.33 ,M'ILLION TONNES:;

LA:RGESTPRJIVATESECTO,RCQ.A,L PR'ODU:CE'R 'I'N T,HE;CQ1·UNTRY

1,200 MWR'OSAPOWE·R :P!LANT IN UTTAR ,PRADE,SH
- AVAtLABIL1TYOF ~99%

185MWQ,FRENEWA·BLE CAPAC,TY
- AVAILABILITY OF 9:6ok

POWER PLANTSOp·ERATING CONTI'NUOUSLY THROUGH 'LO,CKDOWN

Mumbai, July 30, 2020: Reliance Power Limited, a Reliance Group Company, today

announced its financial results for the quarter ended June 30, 2020. The Company's Board

of Directors approved the financial results at its meeting here today.

Registered Office: Reliance Centre, Ground Floor, 19, Walchand Hirachand Marg, Ballard Estate, Mumbai 400 001



About Reliance Power:

Reliance Power Limited, a part of the Reliance Group,islndia'sleadin:g private sector

power generation and coal resources company. The Company has one of the Iarqest

portfolio of power projects in theprivate sector,based on coal, :gas,hydroa:n'd renewable

energy, with an operatinqportfolioof 5,945 meqawatts,

For more information, please visit www.reliance:power.:e.o.in

For furtherinformationplease contact:

DalJeet Singh +91 9312014099


