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Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2020

10

12

13

14

17

20

22

23

24

Total

of of of using

u 88) (4-9)

10 g

pmnu (6+7)

attar tax

Pronu tax

Income

tor (10+13)

pmnu 'or

mt 10

. 00

(mm in at

Total the

profit to:

Total

P" Shn Camtal

31, 2020

ltg,80å

20,933

61.880

233,372

(400,421'

(400,421)

(443, sea)

(3.270

5,281)

440.127

(19,489'

420

g,ooo)

17.317)

10

(2.278)
attributaNe tat

e (19•20)

of 10 each)

(l*upeß)- fM
efW

80c

1g9.793

74

21,122

32.1"

1es,253

4.913

g.aC9

o.na•

0.1 ro•

31. 2019

100.575

20.410

223.20'

101.702

(315,317)

(1 1.530)
(2860

(357.633

11.887)

(39783B)

57.53B

aeo.S13

(1&303)•

eon'

31.2020

756,227
64

no 241

83.630
10.371

(22,750)

(400,421)

(400,421)

(423,170

(2, tag)

280,513

(14.53')

lakhs

31. 2019

820.1M
g.2g5

320.640

Ea. a25

827.06B

25.75B

25,75B

IDI.702

(315.317)

(2BC.55ø)

1.775

11952

(283.220)

no.S13
1,457.234

(10.386)

'0.137'



Ronanco Power L"nltod

Statement of Audlted Consolidated Assets and Liabilities as at March 31, 2020

ASSETS

N on.current assets

progeny. plant and equigxnent
Capital work-in-progress
GCOdWMl on

Other Intangible assets
Financial assets

Investments

Finance

Other financial aSSGC

Non-currenl tax assets

Other nm•current assets

Financial assets
I nwstments

Trade nweivables

Cash andcash equivalents
Bank balance-S than cash and cash equivalents
Loan g

Finance lease receivables

Other Wnancial assets

Other current assets

Total Non-curront Assets

Total Current Assets

Assets classified as held for sale and disconlinued operations

Total ets

EQUITY AND LIABILITIES

Equity
Equity shale '*pital

Non-controlling interests

Liabilities
Nan-current liabilities
Financial

Borrcnvings
Other financial Ilabdlties

Provisions

tax liabilities (net)
Other liabdities

Current liabilities

Flnancial liabilities

Trade payables

Equity attributable to o.vners of the Company

Total Equity

Total Non-current Liabilities

• total outsanding dues of micro enterpnsas and small enterprises
- total outsanding dues of creditors other than micro enterprises and small
enterprises

financial liabilities
Other Current liabilities
Provisions

Current tax Liabilities (not)
T Otal Current LiabilitÉs

March 31 2020
Audited

361,479
1,411

424035
9,752
5,979

149 85

10-1,418

3,021
236,452
12494

13,910
29,876
66,639
5,730

s 33-4,m

280,513
906,374

13 279

14,628
#116

227,685
183,278

435,333

2,565
40,872

76,654

17 095

5 334,290

R u s in lakhs

As at

Mardi 31. 2019
Audited

427, 63B
1$11
3.704

40,870
E00,a47
162.334

5.290
1Y0.45g

5,198.75B

101,172

2/3.811

24,225

49,123
78.007

595,928

12,156

280.513
1 457,234

1.809097
16.194
4.785

229,814
189,358

893,895

42.568

58,857

23 804

1,820.845

LiablQs hold Sale and discontinued

Total E u and L [abilities

@Amount ig the roundingOff by the Group.
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CIN : L40101MH1gg5PLCDB4687

Registered Office: Reliance Centre, Ground Floor, 19, Walchand Hirachand Marg, Ballard Estate, Mumbai -400 001.
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Email : reliancepower.investors@relianceada.com
Consolidated Audited Cash Flow Statement for the Year Ended March 31 , 2020

particulars

(A) Cash flow from / (used In) operating activities
Profit before tax

Adjusted for
(Gain)/ Loss arising on mutual fund Investment mandatorily measured at fair
value

Depreciation amortisation
Finance cost including (gain) / loss on derivative
Loss on sale of current investment (non trade)
Interest irvcome

Loss/ (gain) on foreign exchange fluctuations (net)
Provision written-back
Gain on derviatives

Government grant
on sale of fixed assets

Amount provided/ written-off - trade receivab& CWIP
Provisions. write off and impairment of assets
Provision for leave encashment and gratuity

Change in 0#rating assets and liabilities:
(Increase) / decrease in inventories
(Increase) / decrease in trade receivables
(Increase) decrease in other financial assets
(Increase) decrease in other current assets
Increase / (decrease) in other current liability
Increase / (decrease) in trade payables
Increase / (decrease) in other financial liabilities

Taxes paid I refund (net)

Net cash generated from/ (used in) operating activities

(B) Cash flow from / (used in) investing activities
Payment for Property. plant and equipments including capital advance
Proceeds from sale Of property, plant and equipments (net)
Interest income on bank and other deposits
project/ other advances (net)
Sale / (purchase) of investments (net)
Fixed deposits I margin money deposits having original maturity more than
three

Net cash (used in)/ generated from investing activities

(C) Cash flow from / (used in) financing activities
proceeds Non Controlling Interest
proceeds from tang term borrovhr,gs
Repayment of long term borrowings
Proceeds/ (repayment) from short term borrowings - (net)
Interest and finance charges
Repayment of commercial paper
Inter corporate deposits received/ (refund) (net)
Repayment of Non- convertible Debenture

Net cash (used in)/ generated from financing activities

Net increase (decrease) in cash and cash equivalents (A+E+C)

Opening balance of cash and cash equivalents

Closing balance of cash and cash equivalents

Year ended

March 31, 2020

Audited

(424,781)

98490
306,872

(9,229)
2,182
(4,045)

(5,307)

32,583
400,421

397,944

(246)
(17,561)
38,237
25,509
11,301

9,414

68,231
11 893

454 282

(54 ,444)

8,784
(166,595)
19,840

157,705

12,379

(186,700)
(24,061)

(211,399)

(10,185)

419 966

2,888

'2,494

Rs. in lakhs
Year ended

March 31. 201g

ited

(293816)

(729)

102,537
320,849
(1 ,266)

(17,797)

(1133B)
(5,307)

315,317

444,693

(28,274)
(39,109)
(5,220)
(2,559)
35,237
6,659
13,644

(19.622)
2 760

422.311

(4,860)

16.731
(16,386)
7,636
2,297

a 001

1.07g
(316.609)
24,263

(288,749)
(10,000)
124,633

55571

58,459



Notes

1. The aforesaid Consolidated Financial Results of Reliance Power Limited (the Parent Company) and
its subsidiaries and associates (together referred to as the 'Group') were reviewed by the Audit
Committee of the Board and subsequently, approved by the Board of Directors of the Parent
Company at its meeting held on May 08, 2020.

2. The figures for the quarter ended March 31, 2020 and March 31, 2019 respectively are the balancing
figures between the audited figures in respect of full financial year and year to date figures up to the
third quarter Of the respective financial year.

3. The Consolidated Financial Results of the Group has been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
Companies Act, 2013,

4. The Group is engaged in only one Segment viz 'Generation of Power' and hence, there is no separate
reportable segment as per Ind AS -108 'Operating Segments'

5. Financial results OfReliance Power Limited (Standalone) are as under :
Rupees in Lakhs
Year ended
(AuditedParticulars

Revenue from operations for
Vheperiod/ _year
Profit / (Loss) for the period/

March 31,
2020

609

(26,494)

Total Comprehensive Income/ (403,670)(Loss) for the

Quarter ended
(Uygudited)
December 31,

2019

499

(4,415)

(4,415)

March 31,
2019

626

(50, 741)

(432,534)

March 31,
2020

5,353

(38,883)

(404,871)

March 31,
2019

4,338

(60,166)

(385,729)

6. The Hon'ble Bombay High Court, had vide its order dated March 26, 2019, granted liberty to Rosa
Power Supply Company Limited (RPSCL) and Vidarbha Industries Power Limited (VIPL) to revise the
respective Financial Statements for the financial year 2017-18 and seek the approvals of the National
Company Law Tribunal (NCLT) under Section 131 of the CompaniesAct, 2013. NCLT, at the hearing
on March 20, 2020 approved the revision OfFinancial Statements of RPSCL for the financial year
2017-1B, In case OfVIPL, the NCI_T, at the hearing held on February 13, 2020, has reserved the final
order. For VIPL, the management expects a similar kind Of Order that it received in RPSCL. RPSCL is
in the process of preparing the revised financial statements for the financial year 2017-18.

7. VIPL has incurredan operatingloss duringthe quarterand yearendedMarch31 2020.VIPL•sability
to meet its obligations is dependent on material uncertain events including outcome of an Appeal
challenging the Order Of Hon'ble Maharashtra Electricity Regulatory Commission (MERC) dated
December 16, 2019 relating to the notice of termination Ofpower PurchaseAgreement (PPA), before
Ld. Appellate Tribunal for Electricity (APTEL). Final hearing in the matter is scheduled on May 22,
2020, however, in the last hearing on March 6, 2020, VIPL sought adjournment stating that the PPA
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9.

termination Order passed by Hon'ble MERC was based on its findings on the pendency Of Civil
Appeal (CA) No. 372 of 2017 before the Hon'ble SupremeCourt (SC), which Hon'ble MERC has filed
on the Order/Judgment received from Ld. Appellate Tribunal of Electricity (APTEL) partially setting
aside the Hon'ble MERC Order dated June 20, 2016. Final hearing in CA No. 372 of 2017 iS expected
to be scheduled soon. Further in light of the ratio determined in the Hon'ble SC Judgment in Civil
Appeal 5399-5400 of 2016 (Energy Watchdog vs. CERC) and Hon'ble MERC Order dated
07_03.2018 in APML vs. MSEDCL matter, VIPL filed a revised Mid-Term Review (MTR) seeking full
recovery of coal costs in the variable charge for the period starting from COD till date and for the
future period. However, after reserving the order on 8th January 2019, Hon'ble MERC has not issued
the same till date. To expedite the MTR Order, VIPL has filed an interim application In CA 372 of 2017
before the Hon'ble Supreme Court seeking direction to Hon'ble MERC for releasing the Mid-Term
Review (MTR) order, which would entail recovery of coal cost by VIPL in terms of the change in law
relief from MERC in its MTR petition and securitization of such receivables would provide with
necessary liquidity to make the debt service current and support sustained plant operations moving
forward. Pursuant to its successful participation in auction carried out by Coal India Limited under
SHAKTI Policy, VIPL has received a Letter of Intent (Lol) for long-term supply of coal for its Unit 1
from Western Coal Fields Limited (WCL) and has taken steps towards execution of Fuel Supply
Agreement for Unit 1, thereby extending long-term security Of fuel supply to unit l, that is already
available for unit 2. However, WCL has issued a letter cancelling the Lol for Unit 1 on the assumption
that PPA has been terminated by AEML, which VIPL is contesting at the appropriate forum. With this,
both 300 MW units of VIPL will have long-term security of fuel supply. Subsequent to the quarter
ended on December 31 , 2019, one of the lenders ofVlPL has filed an application under the provisions
of the Insolvency and Bankruptcy Code, 2016 (IBC) seeking debt resolution of VIPL. VIPL has been in
discussion with all its lenders for a resolution outside the Corporate Insolvency resolution process
(CIRP), In view of the above, the financial statements of the VIPL have been prepared on a going
concern basis.

The Group is confident of meeting its obligations by generating sufficient and timely cash flows
through time bound monetization of gas based power plant equipments and Otherassets of certain
subsidiaries, as also realize the amount from ongoing regulatory / arbitration claims. Considering the
dependence on these material uncertain events and realisation of assets, the Group is confident that
such cash flows would enable to service its debt and discharge its liabilities in the normal course of
its business. Accordingly, the consolidated financial results of the Group have bean prepared on a
going concern basis.

During the quarter ended March 31, 2020, ,500 equ'ty shares, constituting 29.97% of Share
capital, of Rosa Supply Company Limned (RPSCL), a subsidiary of the Parent Company, held as
pledge for term loan facility to the parent Company were invoked by a ender. No impact of the said
invocation has been given in the books of account except for the holding of the Parent Company,
which stands reduced by 29.97% to 70.03%.

10. The Parent Company has created provision against advances aggregating to Rs.19,456 Lakhs and
has considered the same as an exceptional item for the quarter and year ended March 31, 2020.

2.
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11. The subsidiaries of the Parent Company carried out the impairment testing of Property, plant and
equipments and other assets considering overall situations and accordingly, as required, certain
subsidiaries provided for the impairment to the Statement of Profit and Loss for the quarter and year
ended March 31, 2020. Vidarbha Industries Power Limited based on the valuation exercise carried
out by independent experts has provided Rs_109,419Lakhs for the impairment of Property, plant and
equipment, Samalkot Power Limited has provided Rs. 86,265 Lakhs against the assets held for sale
(Module 1 of 750 MW) considering the value agreed in the binding agreement for sale of equipment,
PT Sriwijaya Bintang Tiga & PT Brayan Bintang Tiga have created provision against certain
receivables aggregating to Rs. 148,046 Lakhs and also provided for impairment Of Capital Work in
Progress (CWIP) of Rs. 11,848 Lakhs, Kalai Power Private Limited has written off CWIP of Rs.
11,160 Lakhs, Reliance Bangladesh LNGTerminals Limited has written-off pre-operative expenses of
Rs. 1,225 Lakhs, Reliance Power Netherlands 3M, created provision against certain receivables of
Rs, 6,865 Lakhs, Chitrangi Power Private Limited has written off bid bond deposit of Rs. 3,986 lakhs
and Rajasthan Sun Technique Energy Pvt. Ltd has created provision against capital advance of
Rs.2,151 Lakhs. The aforesaid provisions, write offs and impairment Of assets have been considered
as exceptional items for the quarter and year ended March 31, 2020.

12. Due to outbreak of COVID-19 globally and in India, the Group is sensitive about the impact of the
Pandemic, not only on the human life but on businessesand industrial activity across the globe, which
will be realized and ascertained only over next few months. The Group has been monitoring the
situation closely and has taken proactive measures to comply with various directions / regulations /
guidelines issued by Govemment and local bodies to ensure safety of workforce across all its plants
and offices. The Group has made initial assessment of the likely adverse impact on economic
environment in general and operational and financial risks on account of COVID-19. Vide notification
dated March 24, 2020 issued by Ministry of Home Affairs, a nation-wide lockdown was announced to
contain COVID-19 outbreak and same has been extended later. However, Power generation,
transmission & distribution units, being essential services, are allowed to continue operation during
the period of lockdown. The Group has made every possible effort to sustain its power plant
operations and honourcommitmentsunder the variousPower PurchaseAgreements,despitefacing
all odds in sustaining the power plant operations. However, various market indicators suggest lower
demand of power in the short term and the Group may operate its power plant accordingly. The
PowerMinistryhas alsoclarifiedonApril 6, 2020 that Discomswill haveto complywith the obligation
to pay fixed capacity charges as per PPA. Further, the Reserve Bank of India has granted relief to
borrowers by way of moratorium of interest and principal instalments falling due to Indian banks and
financial institutions till May 31, 2020. The Group is having sufficient stock of coal and has also
planned for it's adequate availability of coal to maintain the required supply of electricity. The extent to
which the COVID-19 pandem'c will impact the Group's results will depend on future developments,
which are highly uncertain, including, among Other things, any new information concerning the
severity of the COVID-19 pandemic; any action to contain its spread or mitigate impact whether
government-mandated or elected by the Group and further evolving impact on distribution utilities in
terms of demand for electricity; consumption mix; resultant average tariff realization; bill collect'ons

€ pone



from consumers; and support from respective State Governments and banks & financial institutions,
including those focused on power sector financing.

13. Ind AS Transition Facilitation Group (ITFG) of EndAS implementation Committee of the Institute of the
Chartered Accountants of India (the "ICAI") has issued clarification on July 31, 2017 and has interalia
made observations regarding method of estimating depreciation adopted for preparing standalone
financial statements of the subsidiaries and for preparing consolidated financial statements. The
Parent Company has received opinions from reputed legal and accounting firms and technical experts
from the power sector stating that clarification issued by ITFG will not be applicable to it, as the Parent
Company has been following different depreciation methods in subsidiaries and in Consolidated
Financial Statements since inception and as required by Ind AS 101 read with Ind AS 16 has
continued their respective methods of providing depreciation even under Ind AS regime. The Parent
Company accordingly continued to provide depreciation in its Consolidated Financial Statements by
straight line method, which is different as compared to the written down value method considered
appropriate by two of its subsidiaries. This has been referred by the auditors in their report as a
qualification.

14. Discontinuing operations represent Dadri Project, Maharashtra Energy Generation Limited, Chitrangi
Power Private LimitedandRelianceBangladeshLNGTerminalsLimited.Detailsof the discontinuing
operations of the companies are as under

Rs. in Lakhs

Year ended
Particulars

Income

Expenses
Profit before Tax

Tax

Profit after Tax

Particulars

Assets

bijity_

March 31,
2020

11503
1,815

(1,815)

Quarter Ended

December
31, 2019

104

21

83

83

March 31,
2019

-i 03
339

March 31 ,
2020

1,611
1611

1,611)

March 31 ,
2019
413

4,257
3844

3

As at March As at March

31, 2020
584
3

31, 2019
27,845

14

15, The Parent Company has opted to publish the consolidated financial results, pursuant to option made
available as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The standalone financial results of the Parent Company for the quarter and year
ended March 31, 2020 are available on the websites viz. wm.reliancepower.co.in on the website Of
BSE wvvw.bseindia.com and NSE www.nseindia.com.

place: Mumbai
Date: May 08, 2020

€ pone
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For and on behalf Of the Board of Directors

K. Raja Gopal
ole Time Director and Chief Executive Officer



Pathak H.D.
Chartered Accountants

Auditor'sReporton theconsolidatedfinancialresultsOfReliancepowerLimitedfor thequarter
andyearendedMarch31,2020pursuanttoRegulation33of theSEBI(ListingObligationsand
DisclosureRequirements)Regulations,2015

IndependentAuditor's Report

To the Board of Directors or Reliance Power Limited (Holding Company)

Report on the Audit OfConsolidatedFinancial Results

Qualified Opinion

Wehaveauditedtheaccompanyingconsolidatedfinancialresultsof ReliancePowerLimited(hereinafter
referredto as the 'Holding Company")and its subsidiaries(Holding Companyand its subsidiaries
together referredtoas"theGroup")anditsassociatesfortheyearendedMarch31,2020,('consolidated
financial results') attachedherewith,being submittedby the Holding Companypursuantto the
requirement Of Regulation33 Of the SEBI (ListingObligationsand DisclosureRequirements)
Regulations, 2015,asamended('ListingRegulations').

InouropinionandtothebestOfourinformationandaccordingtotheexplanationsgiventousexceptfor
theeffects/pogsible effectsof thematterdescribedin theBasisfor Qualffiedopinionandbasedonthe
consideration of reportsofotherauditorsonseparateauditedfinancialstatements/ financialinformation
of the subsidiariesandassociates,the consolidatedfinancial results;

(i) includetheresultsof theentitieslistedin AnnexureI

(ii) arcpresented inaccordancewiththerequirementsofRegulation33oftheListingRegulationsinthis
regard;and

(iii) givea trueandfair viewin conformitywiththeapplicableaccountingstandards.andother
accounting principlesgenerallyacceptedinIndia,ofnetlossandOthercomprehensivelossandother
financialinformationof theGroupfor thequarterandyearendedMarch31,2020.

Basis for Qualified Opinion

Wereferto Note 13to theconsolidatedfinancialresults,regardingmethodof depreciationadoptedby
theHoldingCompanyfor thepurposeof preparingitsConsolidatedFinancialResultsbeingdifferent
fromthedepreciationmethodadoptedby itssubsidiarieswhichis adeparturefromtherequirements
OfIndAS8"AccountingPolicies,Changesin accountingestimatesanderrors"sinceselectionOfthe
methodof depreciationis an accountingestimateanddepreciationmethodonceselectedin the
standalonefinancial results is not changedwhile pæparing consolidatedfinancial results in
accordancewith Ind AS 110"ConsolidatedFinancialStatements".Management'sview in this regard
hasbeensetout in theaforesaidnote.Hadthemethod01'depreciationadoptedby thesubsidiariesof
theParentCompanybeenconsideredforthepurposeof preparationof FinancialResults
oftheParent Company, theprofitaftertaxintheConsolidatedFinancialResultsforthequarterand
yearendedwouldhavedeclvasedbyRs.20,302lakhsundRs,53,859lakhsrespectivelyandother

page 1of'
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Pathak I-I.D.& Associates LLP
Chartered Accountants

equityandproperty,plant andequipmentwould havereducedby RS.53,859lakhsand RS.78,284
lakhsrespectively.

Weconductedour auditin accordanceWiththeStandardson Auditing(SAS)specifiedunderSection
143(10)of the CompaniesAct, 2013 ("Act"). Our responsibilitiesunder those Standardsare further
describedin theAuditor'sResponsibilitiesfor theAuditoftheConsolidatedFinancialResultssectionof
our report.We are independentor theGroup, its associatesandjointly controlledentities in accordance
WiththeCodeOfEthicsissuedby theInstituteofCharteredAccountantsof IndiatogetherWiththeethieal
requirements that arerelevantto Ourauditof the financialstatementsunderthe provisionsOf the
CompaniesAct, 2013andtheRulesthereunder,andWehavefulfilledourOtherethicalresponsibilitiesin
accordancewith theserequirementsandtheCodeOfEthics.Webelievethattheauditevidenceobtained
by usandOtherauditorsin termsOf theirreportsreferredto in "OtherMatter"paragraphbelow,is
sufficientandappropriatetoprovideabasisforourqualifiedopinion.

Material Uncertainty related to Going Concern

l. We draw attention to Note7 to the consolidated financial results which sets out the fact
that,VidarblluIndustriespowerLimited(VIPL) hasincurredlossduringthecurrentaswell as in
previousyearandthecurrentliabilitiesexceedsitscurrentassets,PowerPurchaseAgreementWith
AdaniElectricityMumbaiLimitedstandsterminatedw.e.f.December16,2019,itsplantremaining
un-operationalsinceJanuary15,2019andoneofthelendersfiledanapplicationundertheprovision
of InsolvencyandBankruptcyCodeindicatejnaterial-uncertaintyexiststhatmayeasta significant
doubtOntheabilityOfVIPLto continueasagoingconcern.Elowever,for thefactorsmorefully
describedin theaforesaidnotetheaccountsOfV[PLhasbeenpreparedonagoingconcernbasis.

2. Additionallytheauditorsof someof thesubsidiariesandassociateshavehighlightedkeyaudit
matters,materialuncertaintyrelatedto goingconcernandemphasisOfmatterparagraphsin their
respectiveaudit reports,

WedrawattentiontoNote8to theconsolidatedfinancialresultsregardingtheGroup'sabilitytomeetits
obligationsisdependentoncertaineventswhichmayor maynotmaterialiseincludingrestructuringof
loans,time bound monetizationof assetsand realisationor regulatory / arbitration claims.There are
materialuncertaintieswhichcouldimpacttheGroup'sabilityto continueasagoingconcern.However,
theGroupisconfidentofmeetingitsobligationsin thenormalcourseof itsbusinessandaccordingly,the
consolidatedfinancialresultsof theGrouphavebeenpreparedonagoingconcernbasis.

Our opinion is not modified in respectof the abovematters.

Emphasis of Matter Paragraph

l. WedrawattentiontoNote6 totheconsolidatedfinancialresultsregardingtheapplicationsmadeby
twosubsidiariesofthe HoldingCompanybeforethcNationalCompanyLawTribunal(NCLT) for
revisionOftheirstandalonestatutoryfinancialstatementsfor theyearendedMarch31,2018andthe
restatementof thecomparativeconsolidatedunauditedfinancialresultsOftheGroupfor thequarter
endedMarch 31,2019 for reasonsstatedtherein,
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Pathak H.D. & Associates LLI'
Chartered Acwuntants

2. Wedraw attention toNote12oftheconsolidated financialresults,asregardstothemanagement
evaluation ofCOVID—19impactonthefutureperformanceoftheGroup.

Ouropinionisnotmodifiedin respectof theabovematters.

Board ofDirectors'Responsibilities fortheConsolidatedFinancialResults

The consolidated financial results, whichistheresponsibility OftheHoldingCompany'sManagement
and approved bytheBoardofDirectorsoftheHoldingCompany,hasbeenpreparedonthebasisofthe
consolidated financial statements, TheHoldingCompany'sBoardofDirectorsareresponsibleforthe
preparation andpresentation oftheseconsolidated financialresultsthatgiveatrueandfairViewOfthenet
profit/ loss andothercomprehensive income/loss andotherfinancialinformationoftheGroupineludingitsassociates inaccordance withtheIndianAccountingStandardsprescribedunderSection133ofthe
Actread withrelevant rulesissuedthereunder andOtheraccountingprinciplesgenerallyaceeptedinIndia
and incompliance withRegulation 33oftheListingRegulations.TherespectiveBoardOfDilutorsOf
the companies included intheGroupandofitsassociates areresponsibleformaintenanceofadequate
accounting records inaccordance withtheprovisionsof theActforsafeguardingoftheassetsofthe
Group anditsassociates andforpreventing anddetectingfraudsandotherirregularities;selectionand
application ofappropriate accountingpolicies;makingjudgmentsandestimatesthatarereasonableand
prudent; and thedesign, implementation andmaintenance ofadequateinternalfinancialcontrols,that
were operating effectively forensuringaccuracyandcompletenessoftheaccountingrecords,relevantto
the preparation andpresentation oftheconsolidated financialresultsthatgiveatrueandfairviewandare
free from material misstatement, whetherduetofraudorertmu,whichhavebeenusedforthepurposeOf
preparation oftheconsolidated financialresultsbytheDirectorsoftheHoldingCompany,asaforesaid.
Inpreparing theconsolidated financialresults,therespectiveBoardofDirectorsofthecompanies
included intheGroupandofitsassociates areresponsiblefurassessingtheabilityOftheGroupandits
associates tocontinue asagoingconcern,disclosing,asapplicable,mattersrelatedtogoingconcernand
using thegoingconcern basisofaccountingunlesstherespectiveBoardofDirectorseitherintendsto
liquidate theGrouportoceaseoperations,orhasnotealisticalternativebuttodoSO.

The respective BoardofDirectorsofthecompaniesincludedintheGroupandofitsassociatesare
responsible foroverseeing thefinancialreportingprocessoftheGroupandofitsassociates.
Auditor'sResponsibilities fortheAuditoftheConsolidatedFinancialResults

Ourobjectives aretoobtainreasonableassuranceaboutwhethertheconsolidatedfinancialresultsasa
whole arefreefrommaterial misstatement, whetherduetofraudoretT0r,andtoissueanauditor'sreport
that includes ouropinion.Reasonable assuranceisahighlevelofassurance,butisnotaguamnteethatan
audit conducted in accordance WithSASwill alwaysdetectamaterialmisstatementwhenit exists.
Misstatements canarisefromfraudorerrorandareconsideredmaterialif, individuallyorinthe
aggregate, theycouldreasonably beexpectedtoinfluencetheeconomicdecisionsofuserstakenonthe
basisOftheseconsolidated financial results.

As part ofanaudit inaccordance withSAs,weexerciseprofessional judgmentandmaintainprofessional
skepticism throughouttheaudit.Wealso:
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• Identify andassess therisksofmaterialmisstatement oftheconsolidatedfinancialresults,whether
duetofraudorerror,designandperformauditproceduresresponsivetothoserisks,andobtainaudit
evidence thatissufficientandappropriatetoprovideabasisforouropinion.Theriskofnot
detecting amaterial misstatement resultingfromfraudishigherthanforoneresultingfromerror,as
fraud mayinvolvecollusion, forgery,intentionalomissions,misrepresentations, ortheoverrideof
internal control.

Obtain anunderstanding ofinternalcontmlrelevanttotheauditinordertodesignauditprocedures
thatareappropriate inthecircumstances. UnderSection1430)(i)OFtheAct,wearealsoresponsible
forexpressing ouropiniononwhetherthecompanyhasadequateinternalfinancialcontrolswith
reference tofinancialstatementsinplaceandtheoperatingeffectivenessofsuchcontrols.

• Evaluate theappropriateness ofaccounting policiesusedundthereasonableness ofaccounting
estimatesandrelateddisclosuresmadebytheBoardofDirectors.

• Conclude Ontheappropriateness OftheBoardOfDirectorsuseOfthegoingconcernbasisOf
accounting and,basedontheauditevidenceobtained,whetheramaterialuncertaintyexistsrelatedto
events orconditionsthatmaycastsignificantdoubtOntheabilityof theGroupanditsassociatesto
continue asagoingconcern. If concludethatamaterialuncertaintyexists,wearerequiredto
drawattention inourauditor'sreporttotherelateddisclosuresintheconsolidatedfinancialresults
Or,if suchdisclosures areinadequate, tomodifyouropinion.OurconclusionsarebasedOntheaudit
evidence obtained uptothedateofourauditor'sreport.However,futureeventsorconditionsmay
Cause theGroupanditsassociatestoceasetocontillucasagoingcoacern.

• Evaluate theoverallpresentation, structureandcontentof theconsolidatedfinancialresults,
including thedisclosures, andwhethertheconsolidated financialresultsrepresenttheunderlying
transactions andeventsinamannerthatachievesfairpresentation.

• Obtain sufftcient appropriate auditevidenceregardingthefinancialresults/financialinformationOf
theentities withintheGroupanditsassociatestoexpressanopinionontheconsolidatedfinancial
results. Weareresponsible forthedirection,supen,'isionandperformanceoftheauditorfinancial
information of suchentitiesincludedin theconsolidatedfinancialresultsofwhichwearethe
independent auditors.Fortheotherentitiesincludedintheconsolidatedfinancialresults,whichhave
been audited byotherauditors, suchotherauditorsremainresponsibleforthedirection,supervision
andperformance of theauditscatTiedoutbythem,Weremainsolelyresponsibleforouraudit
opinion.

Wecommunicate withthosechargedwithgovernanceOftheHoldingCompanyandsuchOtherentities
included intheconsolidated financialresultsofwhich aretheindependentauditorsregarding,among
other matters, theplanned scopeandtimingof theauditandsignificantauditfindings,includingany
significant deficiencies ininternalcontrolthatweidentifyduringouraudit,

Wealsoprovide thosechargedwithgovernancewithastatementthatwehavecompliedwithrelevant
ethical requirements regarding independence, andtocommunicatewiththemallrelationshipsandother
matters thatmayreasonably bethoughttobearonourindependence, andwhereapplicable,related
safeguards.
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We RISO performed procedures inaccordance withthecircularissuedbytheSEBIunderRegulation33(8)
OftheListingRegulations,asamended,totheextentapplicable.
Other Matters

l. Theconsolidated financial resultsincludetheauditedfinancialresultsOf41subsidiaries.whose
financial statements I financial intörmation reflecttotalassetsofRs.958,546LakhsasatMarch31,2020, totalrevenue ofRs.8,568 andRs.48,813Lakhs,netlossaftertaxofRs.287,977Lakhs
andRs.314,986 1—alchs andtotalcomprehensive lossofRs.287,962LakhsandRs.314,971Lakhsfor
thequarter andyearendedMarch31,2020respectivelyandcashinflowsOfRs.9,864Lakhsforthe
yearended March31,2020,asconsideredintheconsolidatedfinancialresults,whichhavebeen
audited bytheirrespective independent auditors.Theconsolidatedfinancialresultsalsoincludesthe
Group's shareofnetprofit(loss)aftertaxofRs.NilandRs.Nilandtotalcomprehensiveincomeof
Rs.NilandRs.NilforthequarterandyearendedMarch31,2020respectivelyasconsideredinthe
consolidated financial resultsinrespectOf3associates, Whichhavebeenauditedbytheirrespective
independent auditors. Theindependent auditors'reportsonfinancialstatements/ financialinformation
ofthese entities havebeenfurnished tousandcuropinionontheconsolidatedfinancialresults,inso
farasitrelates totheamounts anddisclosures includedinrespectoftheseentities,isbasedsolelyon
thereport ofsuchauditors andtheprocedures performedbyusareasstatedinparagraphabove.
Ouropinion ontheconsolidated financialresultsisnotmodifiedinrespectoftheabovemattersWith
respect toourrelianceontheworkdoneandthereportsOftheotherauditorsandthefinancial
results/financialinformationcertifiedby theBoardOfDirectors.

2. consolidated financial resultsincludetheresultsforthequarterendedMarch31,2020andMarch
31,2019 being thebalancing figuresbetweentheauditedfiguresinrespectofthefullfinancialyear
and thepublished unaudited yeartodatefiguresuptothethirdquarteroftherespectivefinancialyear
Whichweresubjecttolimitedreviewbyus.

H. D. & Associates LLP
Chartered Accountants
Firm Registration No.

Vishal D. Shah
Partner

Membership No. 119303
UDIN: 20119303AAAABL5630

Date; May 8, 2020

* MUMBAI
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Annexure

Reliance Power Limited

Theconsolidated financialresultsincludetheresultsor(hefollowingentities:
A. Subsidiaries(Including step-downsubsidiaries)

Name of the Com an
Sasan power Limited

2.

9.

10.

12.
13.
14.
15.
16.
17.
18.
19.
20.

21.
22,
23.
24.

25.
26.
27.
28.
29.
30.

31.

32.
33.

34.
35.
36.

RosaPowerSu ply CompanyLimited
Vidarbha Industries power Limited
Dhursar Solar Power private Limited
Samalkot Power Lim ited

asthanSun Techni ue Ener Private Lim iled
Reliance Natural Resources Sin ore Pte Linl ited.
Coastal Andhra Power Limited
Maharashtra Ener Generation Limited
Chitran i Power Private Limited
Si 0m H dro Power private Limited
Tato H dro Power private Limited
Kalai power Private Limited
Urthin H ro Power Private Limited
AmulinH dro Power private Limited
Emini dro Power private Limited
Mihundon H dro Power Private Limited
Reliance Coal ResourcesPrivate Limited
Reliance CleanGen Limited
Coastal Andhra Power Infrastructure Limited
Reliance Prima Limited
Atos Tradin Private Limited
Atos Mercantile private Limited
Reliance Natural Resources Limited
Purthi H dro Power Private Limited
Telin H dro Power Private Limited
Shan tin H dro Power Private Limited
Lara Sumta dro Power Private Lim ited
Sumte Kothan H ro power Private Limited
Reliance Geothermal Power private Limited
Reliance Green Power Private Limited
Moher Power Limited
Reliance Solar Resou1GesPrivate Limited
Reliance Wind power Private Limited
Relig!cePowerNetherlandsBV
PT Heramba Coal Resources
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37.
38.

39,
40.

41.

42.

43.

44.

Avaneesh Coal Resources
PTBra Ti En i

PT Sriwi'i a Bintan Ti Ener i

PT Sumukha Coal Services
Reliance Power Holdin EZ

Reliance Ban ladesh LNG and Power Limited
Reliance Ban ladesh LNG Tcrminal Limited
Reliance Chitta n PowerC0m an Limited

B. Associates

2.

Name Of the Com an
RPL Photon Private Limited
RPL Sun Te Illi ue Private Limited
RPL Sun Power private Limited
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Statement OnImøact OfAudlt Quallflcatlong augit report with modified
Annual Audited Flnanclal Result*

[sooRogutation33OftheSEBI(LODR)(Amon#niint'Regulations,20 6],

2,

5.

6.

Particulars

Total income

Total Ex endlture ncludin

Net Profit/ Loss after tex

Eernln Per Share

Assets

Total Liebi:litles

Net

Onal iems

Audited ures
topo nod
adjusting

for qualltlcatlons)
(Rs. In lakhs)

820,241

1 243.412

407 65

14.633

5 334,290

83,530

Adjusted Figures
(audited fig
after adjusting for
qualifications)
quotod in II (a) (Re.
In Lakhs

820,241
1 321,696

461.51

16,4sa

5,253, occ
4,012 124

268,307

131,914Deprecletlon gnd amortization expense

a) Ootalle OfAudit Qualification:

referto Note13 to the consolidatedannualfinancialresults,regardingmethodOfdepreciatio
ed by tho parent Cornpn,t for the purpose Ofproparing consolidated financial regu

IngdlfferentfromthedeprecIe•Jonmethodadoptedby ItssubaldlarlesWhichlaa departurefro
requirements of Ind AS 3 Accounthg Coanges in eceountlng eet/metos end

nc-eselectlonof themethodof depredationis an accountlngestimateanddepreclgtlonmeth
nce selected In the standalone flnanciel stetamentais not changedWhllepreparingcongollda
nanclal atatement3 in accordance With Ind AS 110 Consolidated Financ!al Sta
nagement's view In this regard has been set out In the aforesaid note.

ad the methodof depreciationadoptedby tho gubgldiarlegof the parentCompany,bo
Idered for the purpose of preparatlon of financial statements Of the

mpany, the loss after In the consolidated annual nnanc*alresults would have Increased
.E3,85eLakhggndothorequltyendproperty,plantandequipmentwouldhavereducedbyRs.

3 859 lakhs and as. 7B 284 lakhs re3 octtvel
Typo of Audit Quallflcatlon : Quelifled Opinion

c) Frequency of qualification: coming ence March 31, 2019

d) For Audit Quallflcatlon(') whero the Impact quantiflod by tho auditor, Managemen
Views:

Managemantviews Is out in tho Noto10 to tho CongolldatedFinancialresult.Which
reproduged below :

IndASTransitionFecilitgtionGroup(ITFG)of IndAS implementationCommitteeof the I
of theCharter" Accountantsof India(Yle'ICAI') has Issuedclarlflcatlononduty31,2017

Interallamade Cbaer'vationeregardlngmethodOf eatlmatlngdepreciationadopted
preparingstandalonefinancialstatementsof the subsidiariesand for preparingconsolldat

Ciel s tem arent h received 0 from



accounting sendtecnicalexpertsfrom ecowersectorstatingthatcl tion issuedITFGWillnotbeapplicable toit,astheParentCompanyhasbeenfollowingdifferentdepreciatiomethodsin auboidløries andinConsolidatedFinanciaiStatements Inceptionanda
requiredbyIndAS withIndAS16haecontinuedtheirrespectlvemethodsOfpravldldepreciation underIndASregime.TheParentCompanyaccordinglycontinuedtoprovlddepreciation in ConsolidatedFinancialStatementsbystraightlinemethod,whichisdlfforenta
comparedtotheWrittendownvgluemethodc:onsidarcdappropriatebytwo Its

e) For udltQuallcanon(s)wherethampactsnotquantiflod theaud

Management•eestimationonthoImpactofauditquaification:NA

( IfmanagementIsuna otoegtlmatethempact,reasonsfor esame:

Ill.

tors mments on ova: NA

Ralagopal
OE Time Director & CEO

andoøp Khoela
Chlef Finan Offi

Ravlkumar

dit Committee Chairmen*
tutory Auditors

OtPathak H, D. & LLP

ration No: 107783WtW100593

hall) Shah

mbership NO: 119303
IN: 20118303AAAABQ3122

Place: Mumbai

oato;

resentInthemeetingthroughaudiovisual
Bans.
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Registered Office: Reliance Centre. Floor, 19, Walchand Hirachand Marg, Ballard Estate, Mumbai- 400 001.
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Email :

Statement Of Standalone Financial Results for the Quarter and Year Ended March 31, 2020
n khs

Sr. Particulars

e from Onetations
2 Other

Total I n come

3

(gI Employee
Finance

gnd amortization expense
(d) and Other

Total expenses

4 Profit (Loss) before exceptional items and tax i 142-3)

5 items (refer note 7)
Provision advances

Less amount from general (arisen pursuant to the
Scheme of Awgngement)

ti profit (Loss) before tax (445)

tax expense

(a) Cur-rent tax
(b) Deterred tax

Total tax

8 profit from Continuing Operations (6-7)

9 Pmfit from Discontinuing Ornrations before tax

10 Of Discontinuing Otnrationg
(a) Current tax

Total tax Of Discontinuina Onerationg

1t profit from Discontinuinn (9-10)

12 profit/ for the øeriOd /

13 Other Comprehensive Income

ttwt will not be reclassified to profit or loss
(i) of net defined berMit pens
(ii) in fail valua o' equity instruments
(iii) Gains Losses) from investments in equity instruments designated at
fair value through comprehensive

Other Income (Loss) for tho

Total Income/ (LOSS)for period 'year (12•13)

IS up Equdy Shao Capual
16 Offer Equny

Earnings per equity sham: of Rs. 10 each)
(nol fiqung ended)
for continuing Operations

and (Rupees)- fet continuing operat&s
effæ.f of

Basic Diluted (Rupees)- contmuing operations
(after effect Of scheme)
for Discontinuing
aggie and

for Discontinuing and Continuing Operations
BggiC and

•Not annu

March

31, 2020

5,861

12,131

1 197

(19,456)

(19.456)

(311)

(377,162)

(403,670)

280,5d3

(0.933)'

(0.93"

Quavter

31, 2019

ited

4,873

s 372

9,128

9 aet

519

(4,415}

280.513

(0.161)'

(0161)'

0.004

(0.157)'

r Ended

31. 2010

1,763

2 3ba

11,05g

1,878

13411

(11.0221

(143.03/1
101,702

52

(1,515)

(381 790)

38t

(432,534)

280.513

(5.438}•

(1.612)'

(1 tow

march

31, 2020

5,353

48.726
1,588
2,311

(19.428)

(19,456)

(19.456)

(365,973'

260,513
600.181

(1.386)

et.3d6)

5.386)

2019

133B
30.15B

47.062

4.416

(20,495)

(163,037)
101.702

(41.335)

81 830

252

00 578

60 166

(325,577)

325 563

(385,729)

280.513
l.cos.os2

(5765)

(2, 160)

0.015

(2.145)



Reliance Power Limited

Statement of Standalone Assets and Liabilities as at March 31 , 2020

280,513
600,181
880,694

551 ,242

Particulars

ASSETS

Non -current assets

Property, plant and equipment
Intangible assets
Financial assets:

Investments

Loans

Other financial assets

tax assets

Current assets
Financial assets:

Trade receivables

Cash and cash equivalents

Total Non-current Assets

Bank balances other than cash and cash equivalents
Loans

Other financial assets

Other current assets

Total Current Assets

Assets classified as held for sale

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity

Liabilities

NonÆurrent liabilities

Financial liabilities

Borrowings
Other financial liabilities

Provisions

Current liabilities

Financial liabilities

Borrowing s
Trade payables

Total Assets

Total Equity

Total Non-current liabilities

- total outstanding dues of micro enterprises and small
enterprises
- total outstanding dues of creditors other than micro
enterprises and small enterprises

Other financial liabilities

Other current liabilities

Provisions

Total Current liabilities

Total Equity and Liabilities

€eovve

d.

As at

March 31, 2020
Audited

27,926

1,408,447
132,801

3,899
1,573,475

6,098

1,747
71,230
90,881

58

170,176

74,986
2,753

95

77 ,834

2,089

231 ,290

785,123

1,743,651

Ru ees in lakhs
As at

Merch 31. 2019
Audited

28,797

119,775

3,063

6,306
772

12885
97,005
58,176
2,077

177,321

13,105

280,513

84,155
2,437

86.671

603,341

2,794

93,878
44,706

744,748

2.116.984
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Standalone Cash Flow Statement for the "oar Ended March 31, 2020

cash now from (used in) opgrating activities

Finance

a OxChMqO
debts

against
Ems

PTOft working Capital

Change in operating assets

decrease other assets

other cu.'

Taxes

Net cash in] operating - Operations
N@tcash (used in)

Net Cash generated from operating activities • mwtlnulng
Opo ration s

1B) cash
"operty. and

plant
and (r,eq

Inter deposts $ven
corporate from

Intu depostS
Refund e' inler corporate given related partiw'oåhors
SAe equity ard in

adv—

do— (ircludir€ MMgin dOFmit) nWuritv or more than three

Not cash (used in) fram investing activitios Contming
Net cash (used e investing - Operations
Not cash (used in) generated from investing activitias and
Operations

(C) Cash inl
In:er 'mm
Refund corporate subsidiaries
Inter deposits fmm
Infer repaid paly
Intor dnpnsits from oihorg
Inter to

Repsymult of
wovk.ing cagilal

and Charges
of

Repaymentor loreign Dan

Net generated from activities •
Not cash fmm DEconünuing Operations
Net cash generated from financing activities • CO•ntitwing and

Year end ed
31, 2020

19,456

26,749

1 ISO

a, 80S

30,718

30,718

1,000
141.180
7,790

11

(26,709)

(26,700)

31,722
1465)

9,296
(IS,280)
51120
(1,810)

(20,161)

Net in Cash and (A+B•CI

Cuming Of Cash and

CIOSinq balance Of Cash and Cash oauivalonts

R'. Lakhs

Marc* 31.2019

0210)

u.3S5

(11.343)

1,310
(7,180

11.032)

120.619)

(20.519)

2,623
(76.624)
43.*27

(310)

(22.632)

(22.032)

(29.797)
'07 ,gza

ae6)
42.341

{34.325)

11.132)

47,600eoWeo



Notes:

2.

3.

4.

5.

6.

7.

8.

The aforesaid standalone financial results Of Reliance Power Limited ("the Company")were
reviewed by the Audit Committee of the Board and subsequently approved by the Board of
Directors Of the Company at its meeting held on May 08, 2020.

The figures for the quarterendedMarch 31, 2020 and March 31, 2019 are the balancingfigures
between the audited figures in respect of full financial year and the published year to date figures
up to the third quarter of the respective financial year. The figures for the previous periods and for
the year ended March 31, 2019 have been regrouped to make them comparable with those of
current year.

The financial results of the Company have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
Companies Act, 2013.

The Company is engaged in only one Segment viz 'Generation of Power' and as such there is no
separate reportable segment as per Ind AS -108 'Operating Segments'.

Disclosures under Regulation 52(4) Of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) are given in
Annexure A.

Pursuant to the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
information pertaining to debt securities issued by the Company as on March 31, 2020 is as
under:-

a. Series Ill (2017) Rated Listed, Secured Redeemable Non-Convertible Debenture aggregating to
Rs. 25,000 lakhs are outstanding. The Company has sufficient assets cover to discharge the
principal amount.

b. Series I (2018) Rated Listed, Secured Redeemable Non-Convertible Debenture aggregating to
Rs. 54,500 lakhs are secured by first parri-passu charge over long term loans and advances Of
the Company. The Company has sufficient cover to discharge the principal amount.

During the quarter, the Company has created provision against advances aggregating to
Rs.19,456 lakhs and has consideredthe same as an exceptional item for the quarter and year
ended March 31, 2020.

The Company has incurred Loss of Rs. 38,882 lakhs as on March 31, 2020 and its current
liabilitiesexceed current assets as at March 31, 2020. The Companyis confidentof meetingits
obligations by generating sufficient and timely cash flows through time bound monetization of it's
assets, as also realize amount from regulatory/ arbitration claims. Notwithstanding the dependence
on these material uncertain events, the Company is confident that such cash flows would enable it
to service its debt, realize its assets and discharge 'ts liabilities in the normal course Of its
business. The Company has been in discussion with all its lenders. It has been agreed by the
lendersfor a resolutionoutsidethe InsolvencyandBankruptcyCode,2016(EC). Accordingly,the
standalone financials results of the Company have been prepared on a going concern basis.

007



9, Due to outbreak of COVID-19 globally and in India, the Company is sensitive about the impact of
the Pandemic, not only on the human life but on businesses and industrial activity across the
globe, which will be realized and ascertained only over next few months. The Company has been
monitoring the situation closely and has taken proactive measures to comply with various
directions / regulations/ guidelines issued by Governmentand local bodies to ensure safety Of
workforce across all its plants and offices. The Company has made initial assessment of the likely
adverse impact on economic environment in general and operational and financial risks On account
of COVID-19. Vide notification dated March 24. 2020 issued by Ministry of Horne Affairs a nation-
wide lockdown was announced to contain COVID-1g outbreak and same has been extended later.
However, power generation, transmission & distribution units, being essential services, are allowed
to continue operation during the period of lockdown. The Company has made every possible effort
to sustain its power plant operations and honour commitments under the various Power Purchase
Agreements, despite facing all odds in sustaining the power plant operations. However, various
market indicators suggest lower demand of power in the short term and the Company may operate
its power plant accordingly. The Power Ministry has also clarified on April 6, 2020 that Discoms will
have to comply with the obligation to pay fixed capacity charges as per PPA. Further, the Reserve
Bank of India has granted relief to borrowers by way of moratorium of interest and principal
installments falling due to Indian banks and financial institutions till May 31, 2020. The Company is
having sufficient stock Ofcoal and has also planned for the adequate availability Ofcoal to maintain
the required supply of electricity. The extent to which the COVID-19 pandemic will impact the
Companys results will depend on future developments,which are highly uncertain, including,
among other things, any new information concerning the severity Ofthe COVID-19 pandemic; any
actionto contain its spreador mitigateits impactwhethergovemment-mandatedor electedby the
Company and further evolving impact on distribution utilities in terms of demand for electricity;
consumption mix; resultant average tariff realization; bill collections from consumers; and support
from respective State Governments and banks & financial institutions, including those focused on
power sector financing.

10. During the quarter ended March 31 2020, the Company has created provision on advances and
interest accrued thereon related to Dadri Project. The Loss from Discontinuing Operations for the
quarter ended March 31, 2020 of Rs, 311 lakhs represents reversal of interest accrued on
advances for the period ended December 31, 2019 of the said project.

For and on behalf of the Board of Directors

place: Mumbai
Date: May 08, 2020

K. aja Gopal
Time Director and Chief Executive Officer



Annexure A

Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2020:

2,

3.

4,

5.
6.
7.

8.
9.
10.

Disclosures

Credit rating and change in Credit rating, if
any

Debt Equity Ratio Ofthe Company as on
March 31, 2020
Previous due date for payment of Interest
I principal Non Convertible Debt Securities
and whether the same has been paid or
not and

Next Due date for payment Of Interest /
Principal along with the amount of Interest
and amount payable on Redemption.

Debt service coverage ratio
Interest service covera e ratio

Debenture Redemption Reserve as on
March 31 2020 Ru ees in lakhs
Net Worth Ru ees in lakhs
Net Profit after tax u as in lakhs

Earnings per share from Continuing and
Discontinued 0 erations

Remarks

The long-term rating Of the Company is (ICRAI D
and the short-term rating is [ICRAI D.

On Standalone basis: 0.54

1. Series Ill (2017) Rated Listed, Secured
Redeemable Non-Convertible Debentures
aggregating to Rs. 25,000 lakhs - previous due
date for interest was October 25, 2019.

2. Series I (2018) Rated Listed, Secured
Redeemable Non-Convertible Debentures
aggregating to Rs 54,500 lakhs - previous due
date for interest was September 28, 2019 and
March 28, 2020.

The lenders of the Company have agreed to work
on a debt resolution plan along with the Company
and are in the process of implementing the same.
Accordingly, the interest on the above mentioned
Non-convertibleDebentureswill be paid as per the
resolution Ian.

1. Series Ill (2017) Rated Listed, Secured
Redeemable Non-Convertible Debenture
aggregating to Rs. 25,000 lakhs - Next due
date for Redemption of Principal OfRs. 25,000
lakhs along with applicable interest is May 25,
2020.

2. Series I (2018) Rated Listed, Secured
Redeemable Non-Convertible Debentures
aggregating to Rs. 54,500 lakhs — Next due
date for payment of Interest is September 28,
2020 and for Redemption Of Principal Of Rs.
6 813 lakhs is Se tember 28 2021.

0.16
020

4,683

12,81 ,401
38 884

(1.386)



Ratios have been computed as under:
Interest Service Coverage Ratio Earnings before Finance cost and Tax / Finance cost Debt Service
Coverage Ratio = Earnings before Finance Cost and Tax / Finance cost + Principal Repayment of long
term loans.

Finance cost includes Interest and discount

€ Po ll'e



Pathalz HD.& Associates LLP
Chartered Accountants

Auditor's Report on the standalone financial results of Reliance Power Limited for the quarter and
year ended March 31, 2020 punuant to Regulation 33 and Regulation 52 read With Regulation
63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Independent Auditor's Report

To The Board of Directors of Reliance Power Limited

Report on the audit Of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results Of Reliance Power Limited ("the
Company") for the quarter and year ended March 31, 2020 ("standalone financial results") attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation
52 read With Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, asamended("Liscing Regulations").

In our opinionandto thebestOfour informationandaccordingto theexplanationsgivento us these
standalone financial results:

are presentedin accordanceWith the requirementsOf Regulation 33 and Regu
Regulation63(2)of the ListingRegulationsin this regard;and

give a true and fair view in conformity with the recognition andmeasurement

52 read With

iples laid down
in theapplicableIndianAccountingStandardsandotheraccountinyprinciplesgenerallyaccepted
in Indiaof thenetlossandothercomprehensivelossandotherfinancialinformationforthequarter
endedandyearendedMarch31,2020.

Basisfor Opinion

Weconducted ourauditinaccordance withtheStandardsonAuditing(SAS)speyifiedundersection
143(10)of the CompaniesAet, 2013 (the Act). Our responsibilitiesunder those are further
describedin theAuditor'sResponsibili(iesfor theAuditof,'heStandaloneFinancialResultssectionof our
report.Weare independentof theCompanyin accordancewith theCodeOfEthics by the Institute
of CharteredAccountants Of India together with the ethical requirementsthat are relevant to our audit of
the financial resultsunderthe provisionsOf theCompaniesAct, 2013andtheRules-thereunder,andwe
havefulfilled our other ethical responsibilitiesin accordancewith theserequirementsand the Codeof
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basisfor ouropinion.
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Material Uncertainty related to Going Concern

We draw attention to Note 8 to the standalone financial results, n the Company has incurred
loss during the current year as well as in the previous year, excessof urrent liabilities over current
assetsand loans that have fallen due for repayments and the loans ieh have been fallen duo of
subsidiary companies for which the Company is guarantor indicate material uncertainty exists
that may cast a significant doubt on the Company's ability to continue a going concern. However,
for the reasons more fully described in the aforesaid note the accounts of the Company have been
preparedasaGoingConcern.Ouropinionisnotmodifiedin Ofthismatter.

Emphasis OfMatter

We draw attention to Note 9 of the standalonefinancial results,as regardsto the managementevaluation
OfCOVID —19 impactOnthe future performanceOf the Company.Our opinion is not in
of this matter.

Management'sResponsibilitiesfor the StandaloneFinancial

The standalonefinancial results, which is the responsibility of the Company's Managementand approved
by the Of Directors. has been preparedon the basis of standalonefinancial Statements.The
Company'sBoardof Directorsareresponsiblefor the preparationof thesefinancialresultsthatgive true
andfair viewof thenetprofit/lossandothercomprehensiveincome/lossahdOtler financialinfomation
in acccydaneewith Indian Accounting Standard prescribed under 133 Of the Act read With

relevant rules issued thereunderand other accountingprinciples gener Ily acceptedin India and in
compliancewithRegulation33andRegulation52readwithRegulation63(2)ofthe ListingRegulations.

This responsibility also includes maintenance ofadequate accounting retoldsinaccordance Withthe
provisions Of the Act for safeguarding of the assetsOf the Company an for Freventing and &txting
frauds and other irregularities; selectionand application Of appropriate.accountingpolicies: making
judgmentsandestimatesthatarereasonableandprudent;anddesign,impleincntationandmaintenanceof
adequateinternal financial controls that were 0Frating effectively for ensuringthe accuracyand
completenessof the accounting records, relevant to the preparation and presentation Of the Standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparingthe standalonefinancial results, the Boardof Directorsareresponsiblefor assessingthe
ability to continue as a going concern, disclosing, as applivable, matters related to going

concernandusing the going concernbasisOfaccountingunlesstheBoardOfDirectorseither intendgto
liquidatetheCompanyor to ceaseoperations, hasno realisticalternative to do

ne BoardofDirectorsarealsoresponsiblefor overseeingtheCompany'sfinancialreportingprocess.
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Auditor's Responsibilitiesror the Audit Ofthe StandaloneFinancial Results

Our objectivesareto Obtainreasonableassuranceaboutwhetherthe financialresultsasa
whole are free from material misstatement, Whether due to fraud or error, and to issue an auditor's report
that includesouropinion. Reasonableassuranceis a high levelof acsurance,but is not a guaranteethatan
audit conducted in accordance with SAS Will always detect a material misstatement When it exists.
Misstatements can arise from fraud or error and are considered material if, individually Or in
aggregate,they could reasonablybeexpectedto influencethe economicdecisionsof userstakenon the
basis Of these standalone financial results.

As partof anaudit in accordancewith SAs,wecnetviseprofessionaljudgmentandmaintainprofessional
skepticismthroughouttheaudit.Wealso:

Identi& andassesstherisksofmaterial misstatementof the standalonefinancialresults,whetherdue
to fraud or error, designand perform audit proceduresresponsiveto thoserisks, and obtain audit
evidencethat is sufficient and appropriateto provide a basis for our opinion. Ille risk of not
detecting a material misstatementresulting from fraud is higher than for one resulting from error, as

or the override Offraud may involve collusion, forgery, intentional (missions.
internal control.

Obtainanunderstandingof internalcontrolrelevantto theauditin Oldertodesignauditprocedures
thatareapprom•iatein thecircumstances.UnderSection143(3)(i) of theAct, arealsoresponsible
for expressingour opinionon whetherthecompanyhasadequateinternalfinancialcontrolswith
referenceto financialstatementsin placeandtheoperatingcffectivcnessof such Is.

Evaluatethe appropriatetrssof accounting*ies usedand the reasonablnessof accounting
estimatesand relateddisclosuresmadeby the BoardOf

Concludeon the appropriatenessof the Board Of Directors' use of the goi eoncembasisof
accountingand,basedontheauditevidenceobtained,whetheramaterial exists related to
eventsor conditionsthat mayeastsignificantdoubton theCompany'sability to Continueasa going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosuresare
inadequate, tomodifyouropinion.Ourconclusionsarebasedontheauditevidénceobtainedupto
the dateof our auditor's report.However. futureeventsor conditionsmay the Companyto
ceaseto continue asa going concern.

Evaluatethe overall presentation,structureandcontentOfthe standalonefinancial results,including
thedisclosures,andwhetherthefinancialresultsrepresenttheunderlyingtransactionsandeventsin
a mannerthat achievesfair presentation.

Wecommunicatewith thosechargedwith governanceregarding,amongothermatters,theplannedscope
andtimingof theauditandsignificantaudit findings, anysignificantdeficienciesin internal
control thatWeidentity during our audit.
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We alsoprovide thosechargedWithgovernanceWithn statementthat we havecompliedWith relevant
ethical requirementsregarding indeFndence, and to communicate with them all relationships and Other
matters that may reasonably be thought to bear on our independence,and where applicable. related

Other Matters

The standalonefinaneiHl results include the results for the quarter endedMarch 31, 2020 being the
tmlarring figure betweenthe auditedfigures in respectOf the full financialyearand the published
unauditedyear to datefigure* up to the third quarterof the current financialyearwhich weresubjectto
limited review by us.

For Pathak H. D. & Associates LLP
Chartered Accountants
Firm Re

Partner

Membership No. 119303
UDIN; 20119303AAAABK2601

mace; Mum bai
Date; May 8, 2020
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ReLlANCe Reliance Power Limited
CIN: L40101MH1995PLC0846B7

MEDIA RELEASE

Reliance Centre. Near Prabhat
Colony,OffWesternExpress
Highway, Santacruz (East)
Mumbai - 400055. India

Tel: +91 224303 1000
Fax: +91 22 4303 3662
www.reliancepower.co.in

FY20TOTALINCOMEOFe8202CRORE(US$1088MILLION)
FY20EBITDAOF CRORE(US$486MILLION)

FY20PATOFt(4271)CRORE(US$- 567MILLION)

ONE-TIMEIMPAIRMENTOFPROPERTY,PLANTANDEQUIPMENTSANDOTHER
ASSETSIMPACTEDPATFORTHEYEARAS AN EXCEPTIONALITEM

SIGNEDBINDINGAGREEMENTFORSALEOFMODULE-I(750MW)
OF SAMALKOT EQUIPMENT
ON RECEIVINGAPPROVALS,

EQUIPMENTSALE TO HELP PARE DEBT SUBSTANTIALLY

5,760 MW OF COAL BASED CAPACITY
- AVAILABILITY OF 85%

3,960MWSASANULTRAMEGAPOWERPROJECTINMADHYAPRADESH
- ACHIEVED-96% PLF; HIGHESTINTHECOUNTRY

- CONSISTENTLYBESTPERFORMINGPROJECTOVERTHEYEARS
- HIGHESTEVERGENERATION OF 33.3 BILLION UNITS

- COALPRODUCTIONAT18.7MILLIONTONNES;
LARGESTPRIVATESECTORCOALPRODUCERINTHECOUNTRY

1,200 MW ROSA POWER PLANT IN UTTAR PRADESH
- AVAILABILITY OF -98%

185 MW OF RENEWABLE CAPACITY
- AVAILABILITY OF 98%

POWERPLANTSOPERATINGCONTINUOUSLYTHROUGHLOCKDOWN

Registered Office:RelianceCentte,GroundFloor,19,WalchandH&achandMarg,BanamEstate,Mumbai400001



ReLlANCe

Mumbai,May 8, 2020:ReliancePowerLimited,a RelianceGroupCompany,today
announced its financial results for the quarter and year ended March 31, 2020. The
Company's BoardofDirectorsapprovedthefinancialresultsatitsmeetingheretoday.

About Reliance Power:

Reliance PowerLimited,a partof the RelianceGroup,is India'sleadingprivatesector
powergenerationandcoalresourcescompany.TheCompanyhasOneof the largest
portfolioof powerprojectsin the privatesector,basedon coal,gas, hydroand renewable
energy, with an operating portfolio of 5,945 megawatts.

For more information, please visit www.reliancepower.co.in

For further information please contact:

Daljeet Singh +91 9312014099


