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Sub : Audited Financial Results for the quarte r and f inancial year ended
March 31, 2019

Further to our letter dated May 29, 2019 on the captioned subject, we inform you that the
meeting of the Audit Committee of the Company commenced yesterday i.e. June 07,
2019. for review and recommendation of the Audited Financial Results for the quarter and
financial year ended March 31, 2019 to the Board and got adjourned to June 08, 2019.
Conseque ntly, the Board Meeting of the Company also stood adjourned to today. June 8,
2019 for th is purpose.

We further inform you that the Board of Directors at its continuing meeting held today i.e.
June 08, 2019 have reviewed and approved the Audited Financial Results (both
Standalone and Consolidated) for the quarter and financial year ended March 31, 2019
and also approved raising resources by issuing debt securities by way of privately placed
debentures, SUbject to all requisite approvals.

Pursuant to Regulation 33 of Listing Regulations, we enclose the stateme nts showing the
Audited Financial Results (both Standalone and Consolidated) for the quarter and
financial year ended March 31, 2019 alongwith the Auditor's Report and statement of
impact on audit qualifications.

Summary of the Financial Results will be published in the Newspapers as required under
the Listing Regulations. A copy of the Media Release being issued by the Compan y is
enclosed.

The meeting of the Board of Directors of the Company commenced at 08.40 P.M. and
concluded at 10.50 P.M.

Yours faithfully,
For Reliance Power Limited

Murli Manohar Purohit
Vice President - Company Secreta ry &
Com pliance Officer

End : As Above.
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Statemen t o f Audited Co nsolidate d Financia l Resu lts for t he Quarter an d Year Ended March 31, 2019

,upees in lak hs
s-. Particulars a uart ..r End ed Yea r End l!'d

" March Dece mbe r March Ma.c h Mafch
31, 2019 31 ,2(}j8 31, 2011'1 31 ,2019 31,2018

[Res1atlOd] IRes ta ted) lRestetecf]
Unau dited Re fe, not.. 7 Reier note 7 Aud ited Rei er note 7, Revenue from Ope'ali""s 158,566 204 ,777 234 .988 820 ,13 1 959 273, Othef In come 10,220 5,105 (2 .820 ) 33 ,295 27 ,828

To ta l In co m e 168,786 209.882 232 ,168 853,4 26 987 ,101

s Ex pe nses
la) Co st of fuel cons ume<l 43,214 58 ,513 97 .763 285 ,013 398 ,520
Ibl Employee benelits e xpen se 4 .923 4 ,979 4,73 3 18,650 18,652
ICl Fina nce COSIS 109.621 73 ,989 68.99 5 320 ,849 292 597
Id) De ",,,,,,al ion a nd a morttzahon e xpen se 20 ,437 23,438 19,430 83 ,908 75 ,B82
(e ) Gen e ral 'oo . adrromstra1ioo a nd otllef ex!"' ns es 45.406 23,ml4 31 ,896 123 ,505 103 ,505
To bl ex~nses 223 ,601 194 ,823 222 ,817 B31,925 B89158, Pro!,1 befOfeocep hona l,te ms. s hare of nel ptofits of J(loss ) of f54 ,815' 15,059 9,351 21,501 97,945
, n ~ estme nt ocoounted I[)( U5Ing equoty melhod ~nd tex (1+2·3 )

s Sha re 01 net prof,ls of I (kJss) of investment ac counte d fo<using equity
method ~ ~

e Prof,t oo(ore e xn , pl,ooa! items a nd ta x (4-5) 154,B15 ' 15,059 9,351 21,501 97 ,94 5, Exceptio"alltems ~ n "'l (reler no te 6 & B)

Ad~ance. wntle offl lmpa'rm ent of CVII IP 1 4 17,O 1 ~'1 ~ 4 17 , ( 1 9)

Le ss em ount witndrewn from Oe "" ", 1Rese", e (fefe r note 5) 10 1,70 2 ~ 101, 702 ~

f31 5,3171 ~ 3 15, 317 1 ~

a Profi t before tax 16+7) 370 ,132 15,059 9,351 ~ 293 , 8 1 6 97 ,945

s Inco me t9X e xpe nse
111,530 , 1(a ) CUfTe nt tax 3,625 2,188 5,450 20 ,207

(b) DelefTed tax
(2 , B6~11 (62) (1 1,618 ) (3,B481 j5,Sli8)

(c) Income ta x 10< ean;"f yea rs '" (451 (39) m '"Tota l t .x expenses 114 ,180 3,51B 9.459 1 ,77 5 14 ,375

ru Profi l " om co nlinu in9 o perations aft e. ta x (B-9) 1355,9521 11,54 1 18,620 295 591 83 ,570

" ProfIt I,om discontinui ng operations be fo fe t ax IRefe f not e 13) '" 'M '" '" '"
" Inco me ta x e Xl'ense of d is co ntinu ing opera tions ~

, , a ,
t a Profi t from discontinuing ope ra tio ns afte, tax (11_12) '" t us '" ... on

" P rofit lor th e fJ"rio<l1year (10+13) 35 5,851 11,844 18,92 1 ~29S , 1 B2l 84,0'16

rs Othe r C"ml"ellensive t"come

• Ite ms that "';l1 n"t be rec lass if,ed to profAor loss
Reme a su reme ~t s of ne t defined b en et ~ p'an s ", 150 ) (1 1) {51l (201, Ite m tna t will be ,edassd,ed to pro r.l or 10$$ (1 ,7891 (7,7451 3.217 11,998 ..,
c""e~cy translation (loss )JGains

Ga,ns I (l osses ) from inveslmems in equ ,ty inst!\lmen ts deSIgna ted a t, r,v va l"e tnro'-'Qh OI ~e r Com pfe he ns ive Inco me ~ i s
Othe , Con,prehens ive Income l(ex penses ) 10<lhe per iodl year 1,6117) 7 ,795 3,146 11,962 ..,

" Tota l Co mp <ellens lve In co me lo r the pe , iocIJ year (14 +15) 357, 5381 3 ,849 22 ,067 (28U20l 84,709

" ProfIt att rib utab le t o '

(355,851IIla l O_ers '" Ihe pa.-enl 11.644 18.921 1295.1B2) 84,(146
(hi ~ ",,-co·1 I rojl,r~ i~terestg ~ ~

~

365,851 11,644 18,921 1295,182 84 ,046

ie Otl l ~r Compre lll"ns)ve Incorne a ttrib uta ble to:
lal Ow"ers 01th ~ pa re nt 11,5871 (7,795) 3.146 11 ,952 "'"Ibl NOf' -c,, " tr[lli,ng ,n l~ r "st 5 ~ .

1 ,5117 7,795) 3. 146 11,962 "" t%i.,?OWe
" To ta l Co n' p rah e llSlve In co me attfjbu l~h l" 10 ; ~ 17+ 1 8 1 Jta l Owr e rs o~ :ne pare ,"t (35 7 ~38 1 1 3 645 22.067 1283 ,2 20) 84.709

'"Ibl /\,,,,, ·cnntrnlt"'g ,"I ~'~sl s ~
~ :;

P57,538 3. E ~ 9 22 .067 283 ,220 84 ,709

~zu P~ io "0 Ecu ,'y S ""'" ( a prt91 2g0, S13 28C5 " 1 2BO.513 2BO,513 280 ,513

*" Oth~ r Qu':Y 1,457,234 1,842,983

" Ear"",g. pe r eq ,,"Y Sh a re ; (Face v. lue ot Rs, 10 eac hl ",II<ele f not e 71'1I
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l bek, '~ ,,~e<:; t "I ""tnd,awal'rom scheme )

e."." OM" ' R. ~", 'm OO"""""~sC~ (1 2 6B~1 C 4 " ! 0 67 1 ~10.53B) 29f9~ ~ A SSt al l ~" e fle<1 0' ",,!i\d 'c wal 1m", sc hem e) 0
(j (li l< I

:it~~
B" ". a ',,; DlI,, 'r.o , R <J IJees~ 101 rllSconh" "it ~, • .( G.004 OOM 0.015,.I: ' r en la as .c ""d DIl":,,o , "I , . "e e s ~ fo r oon!>nuin. n ~n.l i f~~~ -e (11.68 5)1 0 675 110 .523) 2 ( ~

• Apo,;()I,j lll;, 'pQU!lIl
I ' ~1~\ ~INa ' ",',",. ,."" " " 1'1 M .I. ._, '

M." . lao""
":J M""!la l-~OOlill .':! . ~~

<$: .-'.i,~~">. 1ntli.1 . rr,t:::'
~.F~:~&~ <'~

@(1 I1 " , - lll,) .



Relianc e Power Lim ited
St atem ent of Audited Consolidated Assets and Liabilit ies as at March 31, 2019

r1 A -r-

Rupees in lakhs

"' '' As at
Part iculars March 31 2019 March 31, 2018

Aud ited Restated
ASSE TS

Non-cu rr ent assets
Propert y, plant and equipment 3,585,180 3,482, 696
Capita l work-in-prog ress 421,638 691,283
Goodwill on consolidation 1,411 1,411
Other Intangible assets 3,704 3,947
Financial assets

Investments 23 23
l oans 40 ,870 38 ,135
Finance I!!ase receivables 800,847 632,143
Othe r financial asse ts 163 ,334 153,493

Non-current tax assets 5,290 3,594
Other non-cur rent assets 170,459 198,185

Total Non-c ur ren t Assets 5,198 ,756 5,404 ,910
Cur rent asse ts
Inventories 101,172 72,898
Financial assets

Investme nts 22,366 21,992
Tra de receivables 273,811 241 ,780
Cash and cash equivalents 2,888 58.459
Bank balances othe r than cash and cash equivalents 24,225 33,190
l oans 26,837 262,475
Finance lease receivables 49,123 55,905
Othe r toenca! assets 78,007 27,615

Other current assets 17,499 13,426
Total Current Assets 595,928 799,740

Non-cu rrent assets classified as held for sale 13,156 12,744

Total Assets 5,807,840 6,217 ,394

EQUITY AND LIABILITIES

Equity
Equi1y share capital 280,513 280 ,513
Other equity 1,457,234 1,842,983

Non -ccr atollinq interests · ern
Total Equ ity 1,737,747 2,123,496

Lia b il it ies
Non-cu rrent liabil ities
Fmancialliabrllues

Borrowings 1,809,097 2,420,120
Othe r nnancatnat unnes 16,194 12,454

Provisio ns 4,185 3,835
Deferred tax Labilities (net) 229,614 233,662
Other non-cvrreotnaomte s 169,358 195,441

Total Non-current liabi li ty 2,249,248 2,865 ,512

~fOW~Cu rrent l iabilit ies
Financralka biluies

Borrowings 893,895 382 ,214j ~~~'" '"Trade pavabtes

~ * ~
- tota l outsa ndinq dues of micro enterprises and smal l enterpuses ·
-totat outsandinq dues of creditors other than micro enterprises and srnau
eoter pnses 42,744 36,071
Other rmancrar liab ilit ies 801,188 770,197

Other current »abuue s 58,657 20,140
Provrsc ns 557 520
Current tax uabune s (net) 23,804 19,244

Total Curr ent UaiJili ly 1,820,845 1,228,386

Lraorhnes cl.,ssl:led as held lo r sal ~ &. Co k{f&· 1 ~ ,IJ..=-_.1.~o:s: ~ ~/ ~51h flolJr, (-c ~
Total Equity and liabil it ies <b l~~~'~"~' 5,807,840 6 . 2 1 7 . 39~ r~ :;
@ AmountlS borow the rou ndi til nO~~~'-fj r' l ljlf " p ~ M ',SAl •N, , . ' ,""g , . .,

o Marl:l., ", tI') <;~ A,$;'? MlImbiI-4UUO l l, 'i:: 1': ~ ;<..."f'
??'E-? ----IJ'§'"<;\11:: Irwl ,a ~'l1
~_A~C
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Notes

1. The aforesaid Consolidated Financial Results of Reliance Power Limited (the Parent

Company) and its subsidiaries and associates (together referred to as the 'Group') were

reviewed by the Audit Committee of the Board and subsequently, approved by the Board of

Directors of the Parent Company at its meeting held on June a, 2019.

2. The figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing

figures between the audited figures in respect of full financial year and the restated year to

date figures up to the third quarter of the respective financial year.

3. The Consolidated Financial Results of the Group have been prepared in accordance with

the Companie s (Indian Accounting Standards) Rules. 2015 (Ind AS) prescribed under

section 133 of the Companies Act, 2013.

4. The Group is engaged in only one Segment viz 'Generation of Power' and hence, there is

no separate reportable segment as per Ind AS -108 'Operating Segments'.

5. Financial results of Reliance Power Limited (Standalone) are as under :

Rupees in Lakhs

Quarter Ended Year ended

Particulars March 31, Decembe r March 31, March 31, March 31,

2019 31, 2018 2018 2019 2018

Revenue from
626 470 464 4,338 4,427

Operations

Profit after tax (50,741) (9,554) (6,410) (60,166) 225

Total Comprehensive

Income (432,534) (9,553) 92,695 (385,728) 98,799

6. During the quarter, the Parent Company has carried out impairment testing of its assets

and provided for impairment aggregating to Rs. 143,037 Lakhs and considered the same as

an excepnonat Item and adjusted by withdrawing Rs. 101,702 Lakhs from General Reserve

pursuant to the composite scheme of arrangement between the Parent Company, Reliance

Natural Resources Limited, erstwhile Reliance Futura Limited and four wholly owned

subsidiaries viz. Atos Trading Private Limited, Atos Mercantile Private Limited, Reliance

Pnma Limited and Coastal Andhra Power Infrastructure limited approved by the Hon'ble

High Court of Judicature of Mumbai vide order dated October 15, 2010 wherein the

Company is permitted to offset any expenses or losses, which in the opinion of the Board of

h""'==~ 'b :'SSOCI4
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Directors are beyond the control of the Company. Had such provision of expenses not been

met from General Reserve, the exceptional item for the quarter and year ended March 31 ,

2019 would have increased by Rs. 101,702 Lakhs and consequently, loss after tax for the

year would have been higher by Rs. 101,702 Lakhs for the quarter and year ended March

31, 2019 and General Reserve would have been higher by an equivalent amount. This

matter has been referred by the auditors in their report as an emphasis of matter .

7(a) Rosa Power Supply Company Limited (RPSCL), a wholly owned subsidiary of the

Company had filed a multi-year tariff {MVn petition before Uttar Pradesh Electricity

Regulatory Commission (UPERC) for (a) truing up of tariff determined by UPERC vide

earlier order dated March 28, 2011 in respect of Stage I for the period March 12, 2010 to

March 31, 2014 (b) determination of final tariff of Stage II for the period April 1. 2012 to

March 31, 2014 and (c) determination of tariff of Stage I and Stage II of Rosa TPP for the

period April 1, 2014 to March 31, 2019.

UPERC passed the Tariff Order in the aforesaid petitions on August 22, 2017 rejecting

various claims of RPSCL pursuant to the provisions of the Power Purchase Agreement

(PPA) . RPSCL filed a review petition with the UPERC and also preferred an appeal before

APTEL on October 3, 2017 on the tariff determined! trued-up for the period March 12, 2010

to March 31, 201 4. RPSCL also preferred a writ petition before Lucknow Bench of Hcn'ble

Allahabad High Court challenging the UPERC (Terms & Condition of Generation Tariff)

Regulations, 2014, which was applied by UPERC for the tariff determined for the period

April 1, 2014 to March 31, 2019. In respect of the review petition, UPERC issued Order on

April 25, 2018 rejecting certain contentions of RPSCL.

Pending the appeal before APTEL and the writ petition before Lucknow Bench of Hon'ble

Allahabad High Court, RPSCL has been recognizing revenues based on the UPERC Tariff

Order dal ed March 28, 2011 and UPERC Order dated May 21, 2012.

Hon'ble Supreme Court, vide its Judgment dated April 19, 2018 in a simi lar matter has held

that Regulations override the Power Purchase Agreement (PPA) unless a carve out within

the Regulation enables the applicability of the PPA. Further, Hon'ble Supreme Court. vide

its Judgment dated January 21, 2019 in another similar matter has held that unless the

Regulations reus in the paradigm of manifest unreasonableness or arbitrariness and suffers

from any constitutional or statutory uncertainly, the interference of the court IS unwarranted



would be held to lay down the law as it always was, effect of the same has also to be given

in the Financial Statements of RPSCL for the financial year 2017 -18. RPSCL, therefore,

filed a Writ Petition in the Hon'ble Bombay High Court for seeking liberty to file application

under Section 131 of the Act along with the revised Financial Statements for financial year

2017-18 before National Company Law Tnbuna' (NCLT), Mumbai Bench. The Hon'ble

Bombay High Court, has vide its order dated March 26, 2019, granted liberty to RPSCL to

revise the Financial Statements for the financial year 2017-18 in light of the ratio laid down

by the Hon'ble Supreme Court in its recent orders dated April 19, 2018 and January 21,

2019 and seek the approval of the NCLT under section 131 of the Companies Act, 2013.

RPSCL has accrued revenue for the quarter and year ended March 31 , 2019 based on the

UPERC (Terms & Condition of Generation Tariff) Regulations, 2014 as stated above.

Whereas impact relating to period previous to March 31, 2017. has been given in other

equity. This matter has been referred by the auditors in their report as an emphasis of

matter.

7(b) In accordance with the terms and conditions of the Power Purchase Agreement (PPA),

Vidarbha Industries Power Limited (VIPL), a SUbsidiary of the Parent Company and

Maharashtra Electricity Regulatory Commission (MERC)'s Multi-Year Tariff (MYT)

Regulations, Vidarbha Industr ies Power Limited (VIPL), a subsidiary of the Parent

Company had filed a petition with MERC on March 3, 2016 for final true up of Annual

Revenue Requirement (ARR) of financial year 2014-15, provisional true up of ARR of

financial year 2015-16 and determination of tari ff for financial year 2016-17 to financial year

2019-20. MERC, in its Order dated June 20, 2016, disallowed actual cost of coal claimed by

VtPL of Rs. 43,470 Lakhs for the financial year 201 4-15 and of Rs. 30,491 Lakhs for the

financial year 2015-16 In the said Order, MERC followed the same basis for determining

allowable cost of coal for the MYT for the financial years 2016-17 to 2019-20.

Against the said Order of MERC, VIPL filed an appeal with APTEL. In its Judgment dated

November 3, 2016, APTEL directed MERC to re-determine the tariff by allowing the pass

through of actual cost of coal with a certain cap, Consequently, VIPL filed a petition on

December 8, 2016 before MERC to implement the directions of APTEL. On January 3,

2017, MERe filed a civil appeal against the said Order of APTEL in Hon'ble Supreme Court

of India SUbsequently, VIPL also filed a Mid Term Review Petition on December 21. 2017

before MERC based on the principles enumerated in APTEL Judgment dated November 3,

2016. Pending the arfjudicaticn of above referred matters , VIPL has recognised the

revenue based on complete pass through of costs as per the terms of PPA and without

consioennq disallowance pursuant to Order dated June 20. 2016 of MERC and accordingly

in addition to the above further accrued Rs. 18,835 Lakhs for financial year 2016--17 and

"B~OW<-?~'" ~'" >'- ..,
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Rs. 23,914 l akhs for financial year 2017·18 and Rs. 20,222 l akhs for the nine months

ended December 31, 2018.

Subsequent to the civil appeal filed by MERC, Hon'ble Supreme Court, vide its Judgment

dated April 11. 2017 has laid down the law with respect to non-availabihty/ supply of

indigenous coal as Change in Law event, requiring passing through of the cost of coal

procured from alternate sources in tanff . Further, in accordance with the ratio determined in

the said Judgment of Hon'ble Supreme Court, MERe has granted relief in several similar

matters of other power generating companies,

Consequently, upon the petitions filed by VIPl , MERC, vide its Order dated September 14,

2018 has directed VIPl to file a revised Mid Term Review Petition (MTR). With reference to

the said MTR petition, MERe has held a public hearing on January 8, 2019, and has

reserved the Order.

Pending the final Order from MERe in MTR Petition, VIPl considers it appropriate to revise

its financial statements and to limit its recognition of revenue on the basis of principles

enumerated by APTEl in its Judgment dated November 3, 2016 which continues to remain

valid as no stay has been granted against it. As the Financial Statements for financial year

2017 -18 are based on complete pass through (as is presently claimed by VIPL), VIPl

believes it is appropriate to revise the Financial Statements of financial year 2017 -18 also

so as to comply with Section 129 of the Companies Act, 2013 and the fundamental

accounting assumption of prudence underlying the applicable Accounting Standards, The

Hon'ble Bombay High Court, has vide its order dated March 26, 2019, granted liberty to

VIPL to revise the Financial Statements for the financial year 2017-18 and seek the

approval of the Nct.r .

VIPl has accrued revenue for the quarter and year ended March 31, 2019 based on the

principles enumerated in the judgment of APTEl dated November 3, 2016 as stated above

and the impact of the previous quarters has been given in the respective quarters . Whereas

impact relating to period previous to March 31, 2017, has been given in other equity. This

matter has been referred by the auditors in their report as an emphasis of matter.

7(c) Restatement effects of the above mentioned Note 7 (a) and (b) are as under.



L Changes in the Balance Sheet as at 31S
( March, 2018

Rs in Lakh s.
As at 31st As at 31s

Particulars March,2018 Restatements ~rCh , 2018
-

(Reported) Restated)
ASSETS
Trade receivables 371,541 123,761\ 247,780
Other Current Financial Assets 33,806 (6,191) 27,6 15
Total Assets 6,347,346 (129,952) 6,217,394
EQUITY AND LIABILITIES
Othe r Equity 1,967,664 (124,681) 1,642,943
Current tax liabilities net) 24,514 (5,270) 19.244
Total E uitv and Liabilities 6,347,346 129,952) 6,217,394

ii. Changes in the Statement of Profit and Loss for the year ended 31S! March, 2018

Rs. in Lakhs

Year Year
Quarter Quarte r Quarter Quarter

ended ended
ended ended ended ended

31st 31st 31st 31st 31st 31s t

March, March, March, March, Decemb December,
Particulars

2018 2018
2018 2018 e r, 2018 2018

(Reported) (Restated)
(Report {Restat (Reporte

(Restated)ed ) ed) d)

Revenue
Revenue from

983,982 959 ,273 242,776 234,988 210,034 204,777ooeratians
Profit before tax 123,134 98 ,425 17,241 9,453 23,571 15,163
Current tax 25,485 20 ,212 3,851 2,189 4,748 3,626
Profit for the year 103,48 1 84,045 25,047 18,921 18,930 11,644

Earn ings per equity share :
I (Face value of Rs. 10 each)

- Basic I Diluted 3.689 1 2.996 0.893 0.675 0.675 0.41 5

II I. Changes in Balance Sheet as at 1st April, 2017

Rs. in Lakhs

Restatement

26,499

199,750

As at 01 April
2017

Restated)

(99,053)

(6,191)32 .690

298 ,803

Particulars

AS SETS



As at 1S April, As at 01 April
Parti culars 2017 Restate ment 2017

~ortedl tRestat"ill-=::-
Total Assets 6,416,517 (105,244) 6,311 ,273

EQUITY AND LIABILITIES

Other Equity 1,856 ,245 (105,244) 1,751,001
Total Equ ity and 6,416,517 (105,244) 6,311 ,273
Lia bil ities

8. The subsidiaries of the Parent Company carried out impairment testing of Property, plant

and equipments and other assets considering overall situations and accordingly, as

required, certain subsidiaries provided for the impairment to the Statement of Profit and

Loss for the quarter and year ended March 31 , 2019. Rajasthan Sun Technique Energy

Private Limited (RSTEPL) (which operates a concentrated solar power faci lity based on

pioneering technology) and Samalkot Power Limited (which was intended to set up a gas

based power plant), based on the valuation exercise carried out by independent experts,

have provided Rs. 141,900 Lakhs and Rs. 27,640 Lakhs respectively for impairment of

Property, plant and equipments on March 31, 2019, as a result of the gas based power

project being stranded due to non-availability of gas, in line with a large number of gas

based power projects , Rosa Power Supply Company limited (RPSCL) has written off

certain receivables aggregating to Rs. 49,206 Lakhs and Reliance Natural Resources

(Singapore) Pte. Ltd. has provided for impairment of receivables relating to advances for

mining, power and other projects aggregating to Rs. 55,237 Lakhs during the quarter and

year ended March 31, 2019. The said amounts written off and provisions for impairment of

assets and receivables have been considered as exception al items for the quarter and year

ended March 31, 2019.

9. Two of the subsidiaries, Samalkot Power Limited (SMPL) (which was intended to set up a

gas based power plant) and Rajasthan Sun Technique Energy Private Limited (RSTEPL)

(which operates a concentrated solar power facility based on pioneering technology) have

sought restructuring of their loans obtained from US Exim and a consortium of international

lenders led by ADS respectively. In the case of SMPL, after considering the significant

likelihood of SMPL selling one of its modules (745 MW) of gas based power plant to

Reliance Bangladesh LNG & Power Ltd (RBLPL), which is in the process of executing its

initialed project agreements (i.e. Power Purchase Agreement, Implementation Agreement,

Land Lease Agreement and Gas Supply Agreement) with the Govt. of Bangladesh

authorities and Implement its projects, US Exim has in principle agreed to restructure its

term loan whereby outstanding principal would be paid in three equal annual installments

starting from June 2020. US Exim requires completion of certain conditions by May 31,



2019. Considering that not all the specified conditions have been completed by May 31,

2019, the loans have been class ified as current liabilities.

For balance two modu les (1508 MW) of gas based power plant equipment, SMPL along

with US Exim is evaluat ing options to sell and is in the process of appo inting internationally

reputed marketing agent.

Considering these plans, including relocation of one module to Bangladesh, plan to sell two

modules and support from the Parent Company, SMPL wou ld be able to meet its financial

obligations and has prepared Its Financial Statements on a going concern basis The

audito rs of SMPL have referred this matter in the "material uncertainties related to going

concern" paragraph in their audit report.

In the case of RSTEPL, in view of default by RSTEPL in the payme nt of the installment due

during the year (Rs.3,707 lakhs), part of which has been disc harged after the end of the

year, the Lenders have a right to declare the loan fully payable immediately. The lenders

have not called upon RSTEPL to repay the loan.

However, RSTEPL has disclosed full loan as current liabilities considering terms of the

agreeme nt. RSTEPL is actively engaged with the lenders for restructuring the terms of the

loan and is confident that the same would be completed in near future. The repayment of

futu re loan installments (includ ing interest) is partly dependent on financial assistance from

the Parent Company .

Considering the above , RSTEPL Finan cial Statements are prepared on a going concern

basis based on the management assessment of restructur ing of the loan terms and support

from the Parent Company. The audito rs of RSTEPL have referred this matter in the

"material uncertainties related to going concern" paragrap h in their audit report.

As at 3131 March 19, including loans of SMPL and RSTEPL reclassified as current liabilit ies

and guaranteed by the Parent Company, the current liabilities of the Group exceeds the

current assets. The Group is confident of restructuring the loans consequent to which there

would be no mismatch in the cash flows. Even otherw ise the Group expec ts to generate

sufficient and timely cash flows through time bound monetization of gas based power plant

equipments and other assets of certain subsid iaries as also realize amount from regulatoryl

arbitration claims . Notwithstand ing the de pendence on material uncerta in events including

finalization of restructur ing of lending arrangements, sale of equipment and favourable and

timely outcome of various claims, the Group is confident that such cash flows would enable

",,,,,,,=i!~o serv ice its debt. realize its assets and discharge its liabilities in the normal course of its
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business. Accordingly, the consolidated financial statements of the Group have been

prepared on a going concern basis.

10. Ind AS Transition Facilitation Group (ITFG) of lnd AS implementation Committee of the

Institute of the Chartered Accountants of India (the "ICAn has Issued clarification on July

31, 2017 and has interalia made observations regarding method of estimating depreciation

adopted for preparing standalone financial statements of the subsidiaries and for preparing

consolidated financial statements . The Parent Company has received opinions from

reputed legal and accounting firms stating that clarification issued by ITFG will not be

applicable to it, as the Parent Company has been following different methods in

subsidiaries and in Consolidated Financial Statements since inception and as required by

Ind AS 101 read with Ind AS 16 has continued the methods of providing deprec iation even

under Ind AS regime. The Parent Company accordingly continued to provide depreciation

in its Consolidated Financial Statements by straight line method, which is different as

compared to the written down value method considered appropriate by two of its

subs idia ries. This has been referred by the auditors in their report as a qualification.

11. RPL Solar Power Private Limited. RPL Sunlight Power Private Limited, RPL Surya Power

Private Limited RPL Solaris Power Private Limited and Vinayak Ventures Private Limtied

have lent an amount aggregating to Rs. 36,456 Lakhs during the year ended March 31,

2019 to the Parent Company. The Parent Company does not have any influence on the

directors and l or its operations of the said companies and hence, without regarding the said

companies as related parties. However, in view of the qualificatory remark by the Statutory

Auditors, Audit Committee at its meeting held on June 8, 2019 has out of abundant caution

and in compliance with the highest standards of corporate governance considered and

ratified the transactions.

12. Discontinuing operations represent Dadri Project and Maharashtra Energy Generation

Limited Details of discontinuing business of the companies are as under ;-

Rs. in Lakhs

Quarter End ed Year ended

Particu lar s March 31, December March 31, Mar ch 31, March 31,

2019 31, 2018 2018 2019 2018

Income 101 104 102 412 481

Expenses - - - - -

Profit
102 412101 104 48 1

before Tax

Tax
- 1 1 3 5
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Quarter Ended Year ended

Particu lars March 31, December March 31, March 31, March 31,

2019 31, 2018 2018 2019 2018

Profit After
101 103 101 409 476

Tax

@ Rs, 23,000

Particu lars
As at March 31, As at March 31,

2019 2018
Assets 13,156 12,744
Liability @ 1

13. The Parent Company has opted to publish the consol idated financial results, pursuant to

option made available as per Regulation 33 of the SEBI (Usting Obligations and Disclosure

Requirements) Regulations, 2015. The standalone financial results of the Parent Company

for the quarter and the year ended March 31, 2019 are available on the websites viz.

www.rejiancepower.co.in. on the website of SSE www.bseindia.com and NSE

www.nserndia.ccm

For and on behalf of the Board of Directors

Place: Mumbai

Date: June 8, 2019

K. Raja Gop al

Whol e Time Director and Chief Executive Offi cer
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Audit or 's Report on th e con solidated a nnual flu unclal resul ts of Reliance Power Limited purs uant
to Re~lll a l io ll 33 of th e Sf-HI (I .bling O btlgntions an d Disclosu r e Require ments) Regulati ons, 2015

T o the Boa rd uf Direct o rs of
Relia nce Power Limited

1. We have audi ted the accom pan ying consolidated annual financial results of Reliance Power
Limited (' the Parent Company"}. its subsidiaries (collectively referred to as -thc Group' ) and its
associates for the year ended J I March 20 19. attac hed herewith . being: submitted by the Parent
Company pursuant to the requirement of Regulation 33 of the Sec urit ies and Exchan ge Board of
India ( Lis ting Obligations and Disclo sure Requ irements) Regulations. 201 5 (' Listing
Regulat ions"). Attent ion is drawn to the fact that tile figures tor the last quart er ended
3 1 r-. larch:!O19 and the cor responding quarter ended in the previous year as reported Il1 these
conso lidated annual financial resu lts are the balan cing ligures between figures in respcct of the
full financial year a nd the published "derived year to dale figures upto the end of the third quarter
or the rele van t financia l year. Also the figures up to the end of the third quart er had only been
reviewed and not subjected to audit.

'} These consolidated annual financia l resu lts have been prepared from co nso lidated annual financial
statements and reviewed quart erly financial results which are the respo nsibility of the Parent
Company 's Ma nagement. Our respo nsibility is to cond uct an aud it o f these con solidated annual
financial results which ha ve been prepa red in acco rda nce w ith the recognition and measurement
princip les laid down in the Companies (Ind ian Acco unting Standards) Ru les, 20 15 as per Sectio n
133 of the Co mpanies Act, 20 13 and other accounting: principles generally accept e-d in India and
in compliance with Rcgul aricn D of the Listing Regulation s.

3. We conducted our aud it in accordance with the aud itin g. standards generally accepted in Ind ia,
Those sta ndards require that we plan and pe rfo r m the aud it to ob tain rea sonable assurance abo ut
whether the consolidated annual financial results ar e free of material misstatement. An audit
incl udes examining. on a tes t basis, evidence supporting the amounts di sclosed as; financial
resu lts. An audit also includes assessing the acco unting principl es used and significant estimates
made by Management. We believe that our aud it provides a reasona ble basis for our qualifi ed
opinion.

4.
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HOld the method of depreciation adopted by the subsidiaries o f the Parent Company be en
cons ide red fo r the purposc of prepa ration of co nsolidated financia l stat ements of the Paren t
Company, the loss after tax in the consolida ted annua l financial results would hav e increased by
Rs.50. 19 1 lakhs and othe r equity and properly. plant ami equipment would have reduced by Rs
50. 191Iakh.. and R.. n.951 lak hs respective ly.

3. The Parent Co mpa ny ha.. taken inter-corporate deposits fro m certain companies aggr egating to Rs.
40.3-11 lakhs during the year ended 3 1 March 2019. The related party rela tionships of such companies
with the Paren t Company have not been considered by the Parent Co mpany and lo r determinable
based on the info rmation avail able. Had IhL'SC' compa nies be-en considered to be rela ted parties. the
Parent Company would require prior approvalapproval of the audi t conuni uec for these transactions
in accordance with Regulation 23 of the SF.R1 (Li sting Obligations and Disclosure Req uirements)
Regul ations. 20 15 and the ACI respectively. which has nell been ob tained. Also refer to Note I I to the
consolida ted annua l finan cial resul ts.

6. (i) The consolidated annual fina ncial results include the financial statements or two subsi diaries.
which reflect total assets of Rs 1.4 ~n.:!5 ~ lukhs as at 31 March 2019 and total revenues of Rs.
3-l~,O~ l) lakhs lor t11C year clllkd 31 Murc h 20 19. These financ ial sta tements have been audited by
one of the jo int auditors. Pathak H.D. S: Associetcs. Chartered Accountants. whose reports have been
furnish ...·d [0 us by the P;lrL'11 t Com pany' 50 Ma nagemen t and have been relied ll pnll for the purpose of
the opinion on the co nso lidated annual financial results.

{ii} We did not audit the financial statemen ts of 39 subsidiaries included in the- consol ida ted annual
financ ia l results. whose annual financial statements re flect total ass ets of Rs 985•.2-19 lakhs as at
31 March .20 19 as well as total revenues of Rs. 16,69X lakhs fo r the yea r ended 31 March 101 9.
The conso lidat ed an nual financ ial result s also include the Group's share of net pro fit / loss (and
other comprehensive incom e) of Rs. 1 lakh for the YCll r ended 31 March 20 19 in res pect of three
associa tes. ThL'Se annual financial s tatements and other financial information ha ve bee n aud ited
by ot he r auditors whose reports have been furnished to us by the Parent Comp any' s Management.
and o ur op inion 0 11 the consolidated annua l financial result'>. In the exten t they have been de rived
from suc h annual financ ial statem en ts / Ilu.mcia l informat ion is based so lely Oil the reports of
such other auditors .

(iii) The financial srateme nts'financia l information of 2 subs idiaries, whose financial
sta tements/ fin ancial infor mation re flect total assets of Rs. 185.075 lakhs as at 3 \ March 2019 and
total revenues of Rs. 13.184 lakhs for the year ended on 3 1 March 20 19, as considered in the
conso lida ted annual financial results. have not been audited either by us or by other auditors. The se
unau dited financial statemen ts/ financial information have bee n furnished In us by the Parent
Company's Management and our opinion on the consolidated annual financial results. in so far as it
relates to the amounts and disclosures included in respec t of these subsidiaries. is based solely on
such unau dited financia l statements I financi al information. According: to the infor mation and
explanations given to us by the Parent Company's Ma nage ment, these financial statements/financial
inform ation arc not materialto the Group.

Our opi nio n on the consolida ted annua l financial result s is no! mod ilied in respe ct of th e above
mat ters with respect 10 o ur reliance on (he wo rk do ne and tile reports o f the other auditors and the
financia l s ta ternerus/financia l information certi fied by the Managem ent.
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7. In our opinion and to the best o f our in formation and according to the explanations given 10 us. except
for the effects-possible effects o f the matters describe d in pa ragraphs 4 and 5 above and based on
consideration o f reports of other auditors on separate financial statements of the subsidiaries and
associate s as aforesai d. these consolidated annual financial results (whi ch include the annual financial
results of the entities listed in Annexure I ):

(il have been presented in accordance with the requireme nts o f Regulation 33 of the Listing
Rcgulutious in this regar d; and

(ii} give '=1 true and fair dew of the net consolidated loss and other comprehensive inco me and
other financial information for the year ended 3 i March 201 9.

8. We draw alieniion to Note (, to the consolidated annual financial results, wherein pursuan t to the
composite scheme of arran gement between the I'arenr Co mpany, Reliance Natural Reso urces
Limited. erst while Reliance Future Limited and four wholly owned subs idiaries vi z. Arcs Trading
Private Limited. Arcs Mercantile Private Limited, Reliance Prima Limited and Coa stal Andhra Power
Infra struc ture Limited which has been sanctioned by l lon' ble High Court of Judicature at Bombay
"ide orde r dated October 15. 20 10, the Parent Company is per mitted ttl o ffset any expense or loss
which in the opinion o f the Board o f Directors are beyond the cont rol of the Parent Company. to be
deb ited in the Statement of Pro fit and L.() S ~ by a co rresponding \\ ithdrawal from General Reser ve.
which overrides the relevant provisions of Ind AS - I ' Presentation of financial stetemcms". During
the year ended 3 1 M.:JrI::h :!0 19, the Parent Comp any has impaired receivables of Rs. l ·n.037 lakhs
which were identified as an excep tional item by the Boord of Direc tors ( I f the Parent Company, in
terms o f the aforesaid scheme. TIle said amount has been debited to the Statement of Profit and Lo ss
and an amount of Rs. 10 1,702 lak hs has been withdrawn fro m Gener al Reserve. I lad such withdrawal
not been made, loss before tax for the year ended March 31, 20 19 would have been higher by Rs.
10 1.702 lakhs and Gene ral Reserve wou ld have been higher by an equivalent amount. Our opinion is
not modi fied in respec t o f this matter.

9 . We draw attention to Note 9 to the consolidated annual financia l results in respect of:

a) contin uing default in repayment of outstanding dues to l .enders and Rajasthan Sun Technique
Energy Private Limited ' s (RSTEPL) (0 subsidiary of the Parent Com pany) ab ility to repay tile
future instalmen ts and other obligat ions through its own cash flows. Further. RSTEPL has
incum..xl a net loss o r Rs 148.5 18 lakhs during the year ended 3 1 March 2019 and, as or thai
dale, the current liabilities exceed its current assets by Rs 137,021 lakhs and RSTEPL is
de pendent on the financial assistance from the Parent Company, for shortfal l of funds in
meeting its obliga tions. These events and conditions cast sign ificant uncertainty on RSTE PL ' s

ab ility to cont inue as a going: co ncern. The aud itors of RSTEPL have re ferred this matter in
the "Material Uncertainty rela ted to Goin g Concern" paragraph in their audit report.

b ) the following matters relating: to Samalkot Power Limited (SMPL). (a subsidiary of the Parent
Company):

I. Setting up of plant in Bangladesh by Rel iance Bangladesh LNG and Power Limited
(RD LPL), a fellow subsidiary of S:-.tPL. for one module of745 mega wall. by transfer
of asse ts from SMPL is de pendent upon RBLPL's ab ility to e xecute the requisite
documents {contracts under the stipulated timclin e to be able [0 generate cash flows;

II . Pinalisation of custom ers/alternatives in relation 10 asse ts being carried in Capital
Work in Progre ss aggregating Rs. 160.000 lak hs for their disposal; and

Ill. Notice dated Apri l 02. 20 19 by Export-Import Dank of the United States (US Exim)
addres sed 10 SMPL and the Parent Company, its sponsor guarantor, demanding

~
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repa)l11Cnl o f the o utstanding loan and ongoing discussions of the man agement with
respec t to restruc turing of the afo resaid loan.

Pen ding conclusion o f the matters described in ( i ) and {ii) above. S'vtl'Ls ab ility 10 continue as
a going co ncern is dependent on the restructuring and deferment of demand for imm ediate
repayment of the loan from US Exim as described in ( iii) abo ve and on financial assi stanc e
from the Parent Com pany III meet its obligations. These events and condi tions 3 5 described
abo ve indicate that a materia l uncertainty ex ists that may cast a sign ificant doubt on SMPLs
ability 10 continue as a going concern . The auditors of SM PL haw referred this mailer in the
"Materia l Uncertainty related to Going Co ncern" pa ragraph in their audit report .

c ) the Group incurred 3 net loss (after impairment of assets) of Rs 195.11G lakhs during the year
ended 3 1 March 10 19 and. JS of that dote. the Group ' .. current liabilit ies exceeded its total
:!:'Osd s by Rs 1.~:!.J .S9S lakhs. Further as stan..-d in Paragraph 9 (3) and 9 (b) above in respec t of
RSTE PL and S;-.t PL and the consequential impact of these event s or conditions, along with
oth er matters as set forth in Note 9 to the consolidated annual financial results. indicate that a
material uncertain ty exists that may cast signifi cant do ubt un the Group's abil ity . particularly
in relation to RSTEPI. and S ~·lPL to continue as a goi ng concern. Our opinion is not modifi ed
in respect ofthis matter.

10 . We draw attention to Norc 8 10 the consolida ted annual financial results which de scribes the
impairment assessment per formed by RSTEPL in accordance with Indian Accounting Standard 36
"hnpainucut of Assets" to arri ve at valu e in usc ofirs Property Planl and Equip ment (PPE) amounting
10 Rs. 119.061 lakhs (net of prov ision for impairment amounting to Rs 141.900 lakhs). TIle
determi nation of the value in use involves assump tion s including generation of power. term inal valu e
and exchange rate and plan ned improvement measures for generation of electricity which requires
significant mana gement j udgement. The op inion of RSTEPL 's auditors is not modified in respect of
this matt er.

II . We draw attention to Note R to the consolidated annual financial results with regard to carr ying

value o f capital wor k in progress amounting 10 Rs. 160.000 lakhs in respec t of SMP L, for which

management is in the proce ss of evaluating various alternatives including selling up the plant in

Bangladesh through a subsidiary o r selli ng to any third putty and for which SMP L has recogn ized a

further impairment provision o f Rs 27/ 140 lakhs during the year in accordance wi th Indian

Accounting Standard 36 'Impairment of Assets' based Oil au independe nt valuation report. The

dete rmination of the fair value in the aforesaid valuat ion report involved signi fica nt j udgements

inclu ding time that ma y be involved (Q identify customers. negotiations discount etc. The opinion of

St\'IPLs auditors is not modifi ed in respec t of this matter.
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12. We draw attention 10 I'\COIc 7 to the consol idated nnuua l financial results rega rding the- pend ing
applications made by two subsidiaries of the Parent Company before the National Company Law
Tribunal (NCLT) for revision of their standalone financi al statements for the year ended 3 1 Ma rch
2018 and the restateme nt of the comparati ve consol idated annual financial results of the Parent
Company fo r the quart er ended 3 1 Dec embe r 2018 and for the quarter and year ended 31 March
20 18 for reasons stated therein. Our opinion on the consolidat ed annual financial results is not
modified in respect of this matter.

For n S R & Co. LLP
Ctuotercd Accountants

Firm's 1{::$tr;] f~:l':I~-IXW IW- 100022
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Bhavesb Dhu pella
Pal"m.'r
Membership No: -1 2070
8 June 20 19
Mumbai
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Ann exu r e I - List of enti ties whose financial s results are included in the Consolidated A Ill IUJI

fi nancial Results

A. Su bsid iaries (Includ ing stcn-down su hsidia r lcs)
Sr. i\o. Xa mc of rhc COlim a","

I. Sasnn PO\\"Cf Limited, Rosa Power Sup tlv Company Limit ed
3. Dhursar Solar Power Private Limited
4. Sarnal kot Power Limited
5. Vidarbba Industries Po wer Limited
6. Rajasthan Sun Te chnique Energy Private Lim ited
7. Reliance Natura! Resources (Sin gapore) Pte Limited
8. COJst:l1 Andhra Power Limited
9. Meharashrra Enerev Generat ion Limit ed
10. Chi tran vi Power Private Limited
I I. Sivom Hvdro Power Private Limited
I ' . Tate Hvdro Power Pri vate Limited
B. Kalai Power Priva te Lim ited
14. Lrthiru Sobla Hvdro Power Priva te Limit ed
15. Amulin Hvdro Power Private Limif..rd
16. [ mini Hvclro Power Private Lim ited
17. Mihun don Hydro Power Private Limited
18. Reliance Cool Resources Private Limited
19. Reliance CleanGen Limited
20. Coastal Andhra Power Infras tructure Limited
21. Reliance Prima Limited
22. Atos Trading Private Limited
23 . Reliance Natural Resources Limited
24 . Atos Mercantile Priva te Limi ted
25. Purthi llvdro Power Private Limited
26. Teline Hvdro Power Private Limited
27. Shanuling Hvdro Power Private Limited
28. Lara Sumta Hydro Power Priva te Limited
29. Su mre Korhana Hvdro Power Priva te Limited
30. Re liance Geo thermal Power Private Limited
31. Rel iance G reen Power Priva te Limit ed
" Moher Power Limited,_.
33 . Reliance Solar Resources Power Private Limited
34. Reliance Power Netherlands BY
35. Re liance Wind Power Priva te Limited
36 . PT Heramba Coal Resources
37 . PT Avaneesh Coa l Resources
38. PT Brava n Bintanz Tiza Enerzv
39. PT Sriwi jiya Bintanz T iaa Energy
40. PT Sumukha Coal Servi ces

_ 41. Reliance Power Ii oiding (FZC)
~;?C &. 112-""': -::Re1iance Banuladesh LNG and Power Lim ited -
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·n . Reliance Baneladesh L~G Ter minal Limite-d.
.t-l-. Reliance Chiuazonz Power Com an - Limitcd

Pat hak H.Il . & A~..uciat es

Sr . 1\0. Xume or the Co mna nv
1. RPL Sun Power Private Limited, RPL Sun Tcchnioue Private Limited
3. RPL Photon Private Limited



ANNEXURE I

Statem ent o n Impact of Aud it Qua lificat ions (for a udi t report with modified o pin ion) s u bm itted a lo n9 
with Ann u al Aud ited Co ns o lid ated Fin an cial Res ults -

Stateme nt on Impact of Audit Qualifications for th e Fin ancial Yea r e nded March 31, 201 9
[See Regulati on 33 of th e SEBI (LODR) (Ame nd me nt ) Reg ulation s , 2016]

Aud ited Adjus ted Figure s
I. 5 1. Particu lars Fig ures (as (a ud ited figu res

No. re po rted after adjusting for
before qualificatio n

ad jus ting s l quoted in
for II(a)(i)

qu alific ati on s)
(Rs . in lakhs]

(Rs . in
Lakhs

1 Total income 853,426 853 ,426

2. Total Expe nditure (including exceptiona l items) 1,147, 242 1,221 ,857

3. Net Profit/(Loss ) afte r tax (295 .182) (369.797)

4. Ea rnings Pe r S ha re after cons ider ing scheme (10 523 ) (13 .181)
withdrawal

5. Total Assets 5,807 ,840 5,733 .225

6. Tota l Liabilities 4 ,070 ,09 4 ,070,093

7. Net Worth 1,737 ,747 1,663,132
8. Depreciation a nd amort ization expense 83,908 158,523

II. Aud it Qua lification (each a udit qu a lificati o n s e paratelyl :

a. Deta ils of Aud it Qualificati on :, We re fer to No te 10 to the co nsolidated annua l financ ia l resu lts, rega rding method 0

depreciat ion adop ted by the Parent Com pany for the purpose o r prepar ing its
co nsolidated finan cia l res ults being diffe rent from the de prec iation method adop ted b
its subsid iaries whic h is a depar ture f rom the requ irem ents of Ind AS 8 A ccounting
Polic ies, Chan ges in accounting estimates lIl/{lerrors since se lection of the method of
depreciat ion is an account ing estim ate an d depreciation method once se lecte d in th
stan dalone fin ancial statements is not changed wh ile preparing conso lidated financ ial
state ments m accordance with Ind AS I I () ( 'IJIISIJ! i l!af ed Financial Statements
Management ' s v iew in th is regard has been set out in the a fo resaid note .

Had the method of depreciation ad op ted by the subsidiar ies o f the Parent Company
been considered for the purpose of preparat ion of cons olid ated financial st atements of

f w~
the Parent Co mpan y. the loss after tax in the consolidated annua l financ ial result
would have increased by RS.74 .6 15 Lakhs and ot he r equity and pro perty. plant am

~~ eq uipm en t would have reduced by an eq uivalent amount.

~ y " l he Parent Compa ny bas d uring the year take n inte r-corporate deposits from ce rtain
c;- co mpani es ag gre gating to Rs_ 403 4 1 l .akhs . The related party relationships of such

companie s with the Parent Company have not been co nside red by the Parent Co mpany
ami l or determin ab le based on the info rma t ion availa ble Had these com panies been
consi dered 10 bl..' re late d pari ics . the Parent truupnuy W OLI ld req uire pflm

'"~ I> I<.o.~ approval/approva l o f the audit co mm ittee fo r these tran sactions in a~t~~l~--2vjth

Q;) 5l/l 1(;f.~(O Rt' ~ll l il lio n 23 of the SEBI (Li sting Obligations and Disclosure Requirement el-' &l~
toal ~,~~~,~~ ' ("'"' '"'* ~pcllo Mi"~ ~""" . '* "r 'i:;..>.
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1015 and the Act respectively. which has not been obtained. Also refer to Note 11 to th
consolidated annual financ ia l results.

Ty pe of Au dit Qualifi cation : Qual ified Opinion

Frequency of qualificat ion: first time (ea rlier item lI(a)(i) was reported as a Matter of
Emnhasfa

k . Fo r Aud it Qua lifica tion(s) w here the im pact is quantified by th e au di tor, Manage ment'
Vi ews : W ith respect to IL(a)(l) above

Management views is set out in the Note 10 to the Consolidated Financ ia l result, wh ich I
reproduced below:

Ind AS Transition Facilitation Group (ITFG) of Ind AS implementation Committee of the Institute 0

the c nartereo Accountants of India (the "ICAI") has issued clarification on July 31, 2017 and ha
intcrana made observations regarding method of estimating oepreca non adopted for preparin
standalone finanCial statements of the subsidiaries and for preparing consolidated financia
statements The Parent Company has received opinions from reputed legal and accounting firm
stating that clarification issued by ITFG ""'; 11 not be applicable 10 It, as me Parent Company has bee
following otte-ent methods in subsidiaries and in Consolidated Financial s tatements since inceptio
and as required by Ind AS 101 read 'Mth 100 AS 16 has contlnU8d the methods of providin
oeprecrencn even under Ind AS regime The Parent Company accordingly cc ntmues 10 prov ro
depreciation in its Consolidated Financial Statements by straight line method, which IS different as
compared to the wnnen dO'Ml value method considered appropriate by twoof Its subsidiaries

e. Fo r Audit Qua lifl cat io n(s) whe re th e Impact is not quantified by the aud it or : With
respect to 1I .(a)( li) above

(i) Management's esti mation on th e im pact of aud it q ualification : Nil

(ii) If ma nagement is unable to est imat e th e im pact, reasons for the sa me : Wit
respect to ICDs, where prior approval of Audit committee was not taken , even though
ma nagement feels they are not the related parties, audit commutes's approval ha
since been received.

(iii) Aud it o rs' Comme nts on (i) o r (ii ) above: W ith respect to lI(a)(i i) t he sa me is
not quantifiab le .
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Statement of Audited Stan dalone Financial Resu lts for the Quarter and Year Ended March 31, 2019
Rupees In Iakhs

Vear El1ded
March Mardl

31,2019 3 1, 20 18
Aud it ed Audited

Sr. Particulalll
No

1 Rl'YeOUe from (}pere\l:lOs
2 OIllei' IItCO'Tle

Total Income

3 [>:penses
(I) [mpIoyee benet ts e.-pense
(b) r-~i1 'lCe cos ts
(e) OepreoellOn eoo 1Ir'lOrtlz0ll>0I'I e>lpeflse
(d) Ge'leliltion , i1d'l'II1slrilllon and 01.......expenses

Tot..I ' J<peflli ltS

4 Prolll / I l 05SI before p J<a-plional itll.'fnSand ta l< ' 1+2.31

5 EJ<ceptiona l ilems
W'I! e dowf' ... Ihe ya l..-, 01 advances
Les s amoutd w Ihdrs"," from glWleral ' esetYl! (ar,""'" p..-s ll3nllO tile

CompoSIt e SCheme of ArranQefTll!l1t) (Refer note 71

6 Pro l ,l ' {Losli l be/on! Ia- (4+51

7 Inoorne lax expense

(a) CUllen1tax

(b) oeierree tax

Total tax sxpe",sefi

8 Prof It ' (Lon) f rom Contin uing Operatlo " s (6-71

[I Pro fit I (Lossl fr om Dificonf lnu ing Opsrat lons before tax

1D Incorne tll Xexp,mlSe01 Dificominuing Operllt ions
(a) Cm ren! lax
(b) Deferred la x
Tot al tn l)' I>cnli <lS 01 Disconl inulng Ope rati ons

11 Profi t I I Lo ss ] Irom Dlsconl lnUlng Operations (9 -10)

12 Profit I (Loss) for the period I 'fear l8+11 1

1~ other Comprohensi Yo fncome

Items t ha t will not be reclaSl' ififod to prohl or- loss
(ll Reereaso reneots of "", defIned OOr!efll plans
(") Chan9!?S III fa" vshJeof equ'ty ,n,;frume...fs

ou GaIns I lLosses) frOfll ,n.-esunerns In eqUIty instrurnen:s cesc-etec
al tM ynlue tlVQ~h O\JIer COI"Ipreoens.i~ e income

Olher COmprel\P.llfilYlI tllComeI IEJ< peMt!l lor tne period ' year

14 TOlal Comprehensive Inco",e ' (E J<pe nsel for the period ' year
(12. 13)

1~ P'H I .IP EquIty Share Caplt<ol

16 0I'l1!1" EQUity

Marc h
31,2019
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'"1,763

""
n

11,059

'"1 ,878

13411

111 ,0221
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101 702
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1.515

50842
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'"
50 741
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oooa
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30 ,158
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1,169
47,662

1 ,744
4,416

Sot991

1143,0371
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(41,3 35)

61,830

(1,2521

1 252

60578

60,166

'"1325,577)

"
325 56 3

385.729)
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0 ,015
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Reliance Pow er Limited
Sta tement of Aud ite d Standa lone Assets and Liabilit ies as at March 31, 2019

Rupees In lakhs
Part iculars As at As at

March 31,2019 March 31, 2018
Aud ited Audited

ASSETS

Non-current assets
Property , plant and equipment 28,797 29,897
Intangible assels 7 34
Financial assets

Invesunents 1,774,421 1,900,759
Loans 119,775 229,331
Other financial assets 495 200

Non-current lax assets 3,063 2,032
Total Non -c urrent As sets 1,926,558 2,162,253

Cu rren t ass ets
Financial assels

Investmen ts - 180,729
Trade receivables 6,306 3,23 1
Cash and cash equ :....atents 772 47,600
Bank balances other than cash and cash equivalents 12,985 14,376
Loans 97,005 159,466
Other financial assets 58,176 18,331

Other curre nt assets 2,077 3,890
Total Current Assets 177,321 427,623

Assets classified as held for sale 13,105 12,692

Total Assets 2,116,984 2,602,568

EQUITY AND LIABIL ITIES

Equity
EqUity share capita t 280,513 280 .513
Other equity 1,005,052 1,495,898

Total Equity 1,285,565 1,776,4 11
Liabilities
Non-c urrent liabil ities
Financ ial liabilities

Bcrrowinqs 84,155 200 ,744
Other nnaocret uaomes 2,437 4.458

Pro.... isions 79 66
Deferred tax liabilities (net) - 1,252

Total Non-cur rent lia bili ties 86,671 206,520
Current liab il it ies
Financial liabilities

Borrowings 603,341 530,878
Trade pavables

- total outstanding dues of micro enterprises and small
enterprises 1 -
- total outstanding dues of creditors other than micro
ente rprises and small enterprises 2,794 1,479

Other financial liabilities 93,878 80,376
Other current liabilities 44,706 6 852
Provis ions 28 52

Total Curren t liabi lities 744,748 619,637

;5) &CO~ Tota l EqUity and Liabili t ies 2,116,984 2,602,568
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Notes:

1. The aforesaid standalone financial results of Reliance Power Limited rthe Company") were
reviewed by the Audit Committee of the Board and subsequently approved by the Board of
Directors of the Company at its meeting held on June 08,2019.

2. The figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures
between the audited figures in respect of full financial year and the published unaudited year to
date figures up to the third quarter of the respective financial year. The figures for the previous
periods and for the year ended March 31, 2018 have been recasted and regrouped to make
them comparable with those of current year.

3. The financia l results of the Company have been prepared in accordance with the Compani es
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
Companies Act, 2013.

4. The Company is engaged in only one Segment viz 'Generation of Power' and as such there is
no separate reportable segment as per Ind AS -108 'Operating Segments'.

5. Disclosures under Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) are given in
Annexure A

6. Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
information pertaining to debt securities issued by the Company as on March 31, 2019 is as
under:-

a. Series III (2017) 10.75% Rated Listed, Unsecured Redeemable Non-Convertible
Debenture aggregating to Rs. 25,000 Lakhs are outstanding. The Company has
sufficient assets cover to discharge the principal amount.

b. Series I (2018) Rated Listed, Secured Redeemable Non-Convertible Debenture
aggregating to Rs. 54,500 Lakhs are secured by first pam-passu charge over long term
loans and advances of the Company.

The Company has sufficient cover to discharge the principal amount.

7, During the quarter ended March 31, 2019 , the Company has carried out impairment testing of
its assets and provided for impairment of receivables aggregating to Rs. 143,037 Lakhs and
considered the same as an except ional item and adjusted by Withdrawing Rs. 101,702 Lakhs
from General Reserve pursuant to the composite scheme of arrangement between the
Company , Reliance Natural Resources Limited, erstwhile Reliance Futura Limited and four
wholly owned subsidianes viz. Atos Trading Private Limited, Atos Mercantile Private Limited,
Reliance Prima Limited and Coastal Andhra Power Infrastructure limited approved by the
Hon'ble High Court of Judicature of Mumbai vide order dated October 15, 2010 wherein the
Company IS permitted to offset any expenses or losses. which in the opinion of the Board of
Directors are beyond the control of the Company. Had such provision of expenses not been met
from General Reserve, the exceptional item for the quarter and year ended March 31, 2019
would have been increased by Rs. 101,702 Lakhs and as a consequential effect of this, loss
before tax for the year would have been higher by Rs 101,702 Lakhs for the quarter and year
ended March 31, 2019 and General Reserve would have been higher by an equivalent amount.

~ & alter has been referred by the auditors In their report as an emphasis r
'":> • ( ~ & ASSOe
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8 RPL Solar Power Private Limited, RPL Sunlight Power Private Limited, RPL Surya Power
Private Limited, RPL Solaris Power Private Limited and Vinayak Ventu res Private limited have
lent an amount aggregating 10 Rs. 38,456 Lakhs to the Parent Company. The Company does
not have any influence on the directors on the operations of the said companies and hence,
does not regard the said companies as related parties, However, in view of the qualif icatory
remark by the Statutory Auditors, Audit Committee at its meeting held on June 8, 2019 has out
of abundant caution and in compliance with the highest standards of corporate governance
considered and ratified the transactions.

9. The Compa ny has incurred significant net losses (after impairment of assets) of Rs 60,166
Lakhs during the year and its current liabilit ies exceed the current assets by Rs 567,427 Lakhs
as at March 31, 2019. Further, in respect of certain loan arrangements of certain subsidiaries,
the amounts aggregating to Rs. 372,785 Lakhs have fallen due and lor have been reclassified
as current liabilities by the respective subsidiary companies . The Compa ny is sponsor guarantor
in respect of aforesaid loan arrangements and consequently, the Company's ability to meet its
obligations is significantly dependent on restructuring of lending arrangements, finalization of
customersla lternat ives in relation to monetization of assets and favourable and timely outcome
of various claims etc. The Company considers that such cash flows would enable it to service
its debt, realize its assets and discharge its liabilities in the normal course of its business.
Accord ingly, the standalone annual financial results of the Company have been prepared on a
going concern basis.

10. The profit from Discontinuing Operations represents interest income recognized on the Dadri
Project, which has been considered as Non-current Assets held for sale.

For and on behalf of the Board of Directors

Place: Mumbai
Date: June 08, 2019

K. Raja Gopal
Wh ol e Tim e Director and Chief Executive Officer



A nnexure A

Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2019:

.-

Remarks51. No. Disclosures

1. Credit rating and change in Credit rating, The long-term rating of the Company is [ICRA] BB
if any (pronounced ICRA double B) and the short-term

rating is (ICRA] A4 (pronounced ICRA A four) with
"Negative' outlook,

2 . Debt Equity Ratio of the Company as on On Standalone basis: 0.57
March 31,2019

3. Previous due date for payment of Interest 1. Series III (2017)10.75% Rated Listed,
I Principal Non Convertible Debt Unsecured Redeemable Non-Convert ible
Secur ities and whether the same has Debentures aggregating to Rs. 25,000 lakhs -
been paid or not and previous due date for interest was November

26,2018. Interest was paid by due date.

2 Series I (2018) Rated Listed, Secured
Redeemable Non-Convertible Debentures
aggregating to Rs. 54,500 lakhs - previous
due date for interest was March 28, 2019.
Interest was paid by due date.

4. Next Due date for payment of Interest I
Principal along with the amount of Interest 1. Series III (2017)10.75% Rated Listed,
and amount payable on Redemption. Unsecured Redeemable Non-Convert ible

Debentures aggregating to Rs. 25,000 lakhs -
Next due date for Redemption of Principal of
Rs. 25,000 lakhs along with interest of Rs.
1,104 lakhs is 25.04.2019 and the same is
renewed for further period of 396 days,

2 Series I (2018) Rated Listed, Secured
Redeemable Non-Convertible Debentures
aggregating to Rs. 54,500 lakhs - Next due
date for payment of Interest is 28.09.2019,
interest will be computed based on five year
semi-annual YTM yield curve plus spread
and for Redemption of Principal of Rs. 6,813
lakhs is 2809.2021.
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5 1. No. Disc losures Remark s

5. Debt service coverage ralio (0.08)

6. Interest service coverage ratio (0 29)

7. Debenture Redemption Reserve as on 4,683
March 31, 2019 (Rupees in lakhs)

8. Net Worth (Rupees in rakhs) 1,320,283

9, Net Prof it after tax (Rupees in lakhs) (60,166)

10. Earnings per share from Continuing and (2.145)
Discontinuing Operat ions

Ratios have been computed as under:
Interest Servi ce Coverage Ratio = Earnings before Finance cost and Tax I Finance cost. Debt Service Coverage
Rat io = Earnings before Finance Cost and Tax I Finance cost + Principal Repayment of long term loans

Finance cost includes Interest and discount



B S R .l\: Co. 1.1.1'
Chartered Accountants
Lodha Excclus
5th Flour. Apollo Mills Compo und
I\'. ~1. Joshi Marg. Mahalakshmi
Mumbai -tOOOIl.
Tel ephone +9 1(:!:!)-t 3-t5 5300
Fax + 9 1(11 ) 4345 5399

I'ath:! k 1I.1l. •'(: Associates
Chartered Accou ntant s

S14-815 , Tul sian i Chambers.
1 12. Nariman Point.

Mumb ai 400 011
Telephone +9 1(21) 3011 8508

Fax +9 1(21) 3022 8509

A ud ito r 's Report 0 11 th e Sta ndalone Annual Fin ancial Resu lts of Reliance Power
Limited p ursuant to Regu lat ion 33 and Regulation 52 reud with Regu lat ion ()3(2) of th e
SEB I IList iuu Ohllga tlon s and Disclosure Requirements) Rcuulations, 20 15

T o the Boa rd of Directors of
Reliance Power Limited

I] We have audited the standalone annual financ ial results o f Reliance Power Limited ("the
Company') for the year ended 31 March 10 19. attac hed herewith. be ing submitt ed by the
Compan y purs ua nt to the req uireme nt of Regulation 33 and Regulation 52 of the Securities and
Exchan ge Board of India (Listing Obligations and Disclosure Requirements) Regulations. 20 15
(' List i n~ Regulations"}, Attention is drawn In the fact thai the figures for the last quarter ended
J 1 March 20 19 and the corresponding quarter ended in the previous year as reported in these
standalone annual financial resu lts are the balancing figures between audited ligures in respect of
the full financial year lind the published year to date figures upto the end of the th ird quarte r of the
relevant financial year . Abo the ligures up to the end of the third quarter had only been reviewed
and not subjected to audit.

:!) Th ese standalone annual financi al results have been prepared on the ba..is of the annual financial
statements and reviewed qu arterly financial results which are the responsibility o fthe Company's
Management. O ur responsibili ty is to express an opinion on these standalo ne annua l financia l
resu lts based on our audit of Ihe annual financial statements which have been prepared in
accordance with the recog nit ion and measurement principles laid do wn in the Companies (Ind ian
Accounting Standards) Rules. 1015 as per Section 133 of the Companies Act. 20 13 and et her
account ing principles generally accepted in Ind ia ami in compliance with Regulation 33 ami
Regulation 52 of the Listing Reg ulations.

3) We conduc ted our aud it in acco rdance with the auditing standards generally accepted in India.
Those standards require that we plan and per form the audit to ob tain reasonab le assurance abou t
whether the standa lone annual financial results are free of material miss tatement. An audit
incl udes examining. on a test bas is, evidence supporting the amounts disclosed as financial
results. An audit a lso includes assessing the accounting principles used and signi fican t estimates
made h)' Mnnagernent . \VC believe that our audit provides a reasonable bas is for our qualified
op irucn.

4) The Company has taken inter-corporate deposit s from cert ain companies aggregating to Rs.
40,34 1 Lakhs during the year ended 31 March 20 19. The related party relations hips of such
compan ies with the Company have not been considered by the Company and lor determinable
based on the informat ion ava ilable. l lad these companies been considered to he related parties. the
Company would require prior approval/approval of the aud it committee fo r these transactions in
accordance with Regu lation 23 of the SERI (Lisring Obl igations and Disclosure Requirements)
Regulat ions. 20 15 and the Act respectively. wh ich has not bee n obtained. Also refer to Note 8 to
the standalo ne annual financi al resu lts .

&. .1) ascd 0 11 our aud it conduct ed as abo....e. in our opinion and to the bes t of our infonnation ami .0Y a~~. llg to the explanations given to us. except for the poss ible eff ects of the ' ~ J' thc'i.
t:::J( .. ':"\Srl.ll1l~r ,h above, the standalone annual financial results: ~r~ -""':'::,"'0'
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1\ S R s: Co. 1.1.1' Palha k lI .n . & A..socte res

(i) are presented in accordance with the requirements of Regulation )) and Regulat ion 52 of the
Listing Regulation s in thi s regard: nnd

(ii) give a true and fair view of the net loss ( including other cornp rchcnsiv e income) and other
financial information of the Company for the year ended 31 March ~OI 9 .

6) we draw attention to Note 9 of the standa lone annual fin..ancial results. The factors, more full>'
described in the afo resaid 1'\01e. relating III lo ..scs incurred during the yea r, excess of current
liab ilities over current assets and loans aggrega ting to Rs. ~62 . 1 64 Lakhs that ha n .' fa llen due and
lor ha ve been reclassified ns current liabilities by the respective subsidia ry compan ies for which
the Company is spollsnr guarantor indicate that a material unce rtaint y ex ists 11l<1t may cast
sig nificant doubt Oil the COl11pnl1Y's ability to continue as a goin g concern. Ou r opinion is 11(\[

modified in respect of this matter.

7) We d raw attent ion to Note 7 of the sta ndalone annual financia l results. wherein pursuant to the
composi te scheme of urmng ement between the Company, Reliance Natural Reso urces Limited.
erstwhile Reliance Futum Limited and four wholly ow ned subsid iaries viz. Arcs Trad ing Private
Limited . Ato s Mercantile Private Limited. Rel iance Prima Limited and Coastal Andhra Po wer
Infrastructure Limited, which has been sanctioned by Hon'ble High Court o f Judicature at
Bombay vide o rder dared Octob er 15. 20 10, the Company IS pem uttcd to offset any expense or
loss which in the op inio n of the Board ofDi rectors are beyond the contro l of the Company . to be
debited in the Statement of Profit and Loss by a correspo nding withdrawal from General Rese rve.
which overrides the relevant provisions of Ind AS - I ' Presentation of financial statements ' ,
During the year ended ended 31 Ma rch ~0 1 9 , the Company has impaired receivables of
Rs. 143.037 Lak hs which were identified as an except ional item by the Board of Direc tors of the
Compa ny, in tenus o f the aforesaid scheme. The sai d amount has been debited to the State ment of
Profi t and Loss and 11 11 amount of Rs. 101,702 Lakhs has been withdrawn from G eneral Reserve.
Had such withdrawal not bee n made, loss before tax for the year ended 3 1 March 2019 would
have been higher by Rs. 10 1,702 Lakhs and General Reserve wo uld have been higher by an
equivalent amount. Our opinion is not modifi ed in respec t of th is matter.

For B S R & Co. LLI~

Chartered Accountants
Finn 's R~trali:J; J~~48W IW- I OOO~ 2

;.~.,,~

Hhavcsh Dh upclia
Partner
Mem bership No: 42070

g June 20 19
Mumbai

8 June 20 19
M umbai



AN NEXURE I

Statem ent on Impact of A ud it Quali ficat io ns (for audit re po rt w ith mod ified opin ion ) submitled alo ng
w ith Annu al Audited Standalo ne Financial Resu lts -

Statem ent on Im pact of Aud it Qualifications for the Financia l Year ended March 31, 2019
[See Regulatio n 33 /52 of th e SEBI (l ODR) (Amendment) Regulat ions , 2016]

I. 51.
No.

Parti cu lars
Audited

Figures (as
reported
before

adju st ing
for

qu al ificat ions )
fRs . in lakhs"

Adjusted Figures
(audit ed figu res after

adj usti ng for
qualificatio ns)

(Rs. in lakhs )

1. Total income 34,496 Not Determ inable

2. Tolal Expenditure (ind uding exceptional items) 96 .326

3. Net Proflt/ (Loss) afte r tax (60. 166)

4. Earn ings Per Share after considering scheme
withdrawal

(2.14 5)

5. Tota l Assets 2,116,984'

83 1,419

1,285,565

Total liabilities

Net Worth
~I-'-'====------------+--===j

7.

II. Aud it Qua lificat ion (each aud it qua lification sepa rately):

a. Details of Audit Qualificatio n:
The Co mpany has during the year taken inter-corporate depos its from certa in ccmpanic

aggregating 10 Rs. ·10,34 1 Lekhs. The related party relationships of such companies with th

Co mpany have not been cons idered by the Com pany and lor determinable based on the infornuuio

available. I lad these companies been considered to be related parties. thc Company would requir

prior approval/appro val ofthe audit committee for these rrensactions in accordance with Regulatio

23 of'the SEBI (List ing Obligations and Disclosure Requireme nts) Regulations, 20 15 and the Ac

respectively. which has not been obtained . Also refer In Note q 10 the standalone annual financia l

results.

b. Type of Au dit Qualification : Qualified Opinion

f-_ _ +_--"Cc' _ F" requency of qu alification : first time

d For Aud it Oualificatio n(s ) w he re th e impact is quant ified by the auditor, Man agement's
Views : Not applicable

e. For Aud it Oual ificatlon(s) where the impact is not quantifi ed by th e auditor :

(i) Manag ement's est im ation on the impact of aud it qualif ication: Not applicable

(II) If management is una ble to esti mate the Im pact , reasons for the same: With respec
to ICDs. where prior approval of Audit committee was not taken. even lhoug~
management feels they are not the related parties audi t cc mrnmee's approval has since
been received

(iii) Aud itors' Comments o n (i) or (ii) above: The quahtcauon IS In the na~ ~liance

With the proviSion of Companies' A, .,n13 and SEBI regu lations andm ~e_
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III. Signatories:

K Raja~~
iMrhole n ne Director & CEO\

k Y
Shren ik Vaishnav

Chief Financial Otticen

UJ.,..; 0-
:K Ravikumar

lA.Udlt Committee Chairman

Statutory Auditors

~o, R S R & Co. LLP "or Pa thak H. n.& As.'iucia lt'S
F harrered Accountants rr.i"Jrrered Accountants

inn' s Regist ration No: IOl248W 1\1/- 1000 22 Finn's Registration No: I07783W

~ ~~. "t. . -

Hha vcsh Uh uliciia 'is ba! D Sha h
Parmer Portn er
Mcmbc rsh in No: 42070 t embersbip No: 119303
Place: Mumbai

Date : June 8, 2019



eLI'£ ce Reliance Power Lim ited
CIN: L40101MH1995PLC084687

MEDIA RELEASE

Reliance Centre . Near Prabhal
Colony, OffWeslem Express
Highway, Santacruz (East)
Mumbai - 400055. India

Tel: +91 223303 1000
Fax: 1' 91 2233033662
www.relia ncepower.co .in

FY19 TOTAL INCOME OF f8534 CRORE (US$ 1234 MILLION)
FY19 EBITDA OF f4263 CRORE (US$ 616 MILLION)

FY19 PAT OF f(2952) CRORE (US$ - 427 MILLION)

ONE·TIME IMPAIRMENT OF GAS-BASED & CONCENTRATED SOLAR POWER (CSP)
ASSETS IMPACTED PAT FOR THE YEAR AS AN EXCEPTIONAL ITEM

EXCLUDING ONE-TIME CHARGES FOR IMPAIRMENT OF GAS-BASED AND
CSP ASSETS, PAT FOR THE YEAR STANDS AT f 197 CRORE

IMPAIRMENT OF GAS-BASED POWER ASSETS DONE AFTER 7 YEARS DUE TO
NON-AVAILABILITY OF GAS FOR THE ENTIRE POWER SECTOR

IMPAIRMENT OF CSP ASSET ALSO AFTER NEARLY 5 YEARS DUE TO
PIONEERING NATURE OF TECHNOLOGY NOT BEING COMMERCIALLY VIABLE

3,960 MW SASAN ULTRA MEGA POWER PROJECT IN MADHYA PRADESH
- ACHIEVED 95% PLF; HIGHEST IN THE COUNTRY

• CONSISTENTLY BEST PERFORMING PROJECT OVER THE YEARS

HIGHEST EVER GENERATION OF -33 BILLION UNITS
- COAL PRODUCTION AT 18 MILLION TONNES

1,200 MW ROSA POWER PLANT IN UTTAR PRADESH
• AVAILABILITY OF -89%

600 MW BUTIBORI POWER PLANT IN MAHARASHTRA

• AVAILABILITY OF - 46% DUE TO NON-AVAILABILITY OF LINKAGE COAL FOR UNIT 1

40 MW SOLAR PV PLANT IN RAJASTHAN

- AVAILABILITY OF - 100%

45 MW WIND POWER PROJECT IN MAHARASHTRA
- AVAILABILITY OF -93%

100 MW SOLAR CSP PROJECT IN RAJASTHAN
- AVAILABILITY OF - 100%

Rf;!fJI:.1t](lX10ffice. H Bloc k. 1· Floor, Dh,rubh<li Ambani Knowledge Cit)', N<tVi Mumlmi <:00 7 10
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Mumbai, Ju ne 08, 2019: Reliance Power Limited, a Reliance Group company, today
annou nced its financial results for the quarte r and year ended March 31, 2019. The company's
Board of Directors approved the financial results at its meeting here today .

Operational highlights for FY18-19:

• The 3,960 MW Sasan UMPP in Madhya Pradesh generated 32,877 million units
operating at PLF of 95%, highest among all thermal plants in the country. Captive
coal mines of Sasan UMPP produced 18 Million Tonnes of coal, highest among

the private sector players in the country. The total volume of 93 .5 MB C M , including

overburden removal, handled by coal mine of Sasan UMPP, is the highest in the

country.

• The 1,200 MW Rosa Power Plant in Uttar Pradesh generated 4,341 million units
operating at Availability of - 89%.

• The 600 MW Butibori Power Plant in Maharashtra generated 2,213 million units
operating at Avai lability of - 46%, primarily due to lack of linkage coal supply for

one of the units.

• The 40 MW Dhursar Solar PV plant in Rajasthan generated 68 million units
operating at Availability of -1 00%.

• The 45 MW Wind capacity in Vashpet, Maharashtra generated 70 million units
operating at Availability of - 93%.

• The 100 MW Concentrated Solar Power (CSP) project in Dhursar, Rajasthan
generated 89 million units operating at Availability of -1 00%.

About Reliance Power:

Reliance Power Limited. a part of the Re liance Group, is India's leading private sector power

generation and coal resources company. The company has the largest portfolio of power

projects in the private sector, based on coal, gas, hydro and renewable energy, with an

operating portfolio of 5,945 megawatts.

For more infonnation, please visit www.reliancepower.co. in

For further information please contact:

Daljeet Singh +91 9312014099


