Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members of,
Teling Hydro Power Private Limited.

1, Report on the Standalone Financial Statements

We have audited the accompanying standélone Ind AS financial statements of Teling Hydro Power Private
Limited, which comprise the Balance Sheet as at 31st March, 2018, the Statement of Prafit and Loss
(Including “Other Comprehensive Income”}, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

2. Management’s Respansibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 with respect to the preparation of these Standalone Ind AS financial statements that give a true
and fair view of the state of affairs (Financial position),Profit or Loss(financial performance including other
comprehensive income), cash flows and changes in Equity of the Company in accordance with the
accounting principles generally accepted In India, including the Accounting Standards (Ind AS) prescribed
under Section 133 of the Act read with the relevant rules thereunder,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate interpal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor’s Responsibility
Our responsibility is to express an opinlon on these standalone Ind AS financial statements based on our
audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.
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We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
onh Auditing issued by the Institute of Chartered Accountants of India (ICAl}, as specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from materijal misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
In the standalone [nd AS financial statements. The proceduras selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considars
internal financlal control relevant to the Company's preparation of the standalone Ind AS financial
statements that give a true and fair view in arder to deslgn audit procedures that are appropriate In the
circumstances.

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements.

4, Opinion

In our opinion and to the hest of our information and according to the explanations given to us, the
aforesaid Standalane Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the state of affairs (financial position) of the company as at 31 March
2018,its profit or loss (financial performance including other comprehensive income), its cash flaws and
the changes in equity for the year ended on that date.

5. Report on Other Legal and Regulatory Requirements

1. Asrequired by the companies {(Auditor’s Report) Order, 2016(“the orders”) issued by the Central
Government in terms of Section 143(11} of the Act, and on the basis of such books and records of
the company as we consider appropriate and according to the information and explanations given
to us, we give in “Apnexure | a statement an the matters specified in paragraph 3 and 4 of the
order.

2. Asrequired by Section 143 (3} of the Act, we report that:



{(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss {(including other comprehensive income),
the Cash Flow Statement and Statement of changes in Equity dealt with by this Report are in
agreement with the books of account,

(d) in our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the Directors as on 31st March,
2018 taken on record by the Board of Directors, hone of the Directors is disqualified as on31st
March, 2018 from being appointed as a Director in terms of Section 164 {2) of the Act.

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Firm Registration No, 0434427wW

Ntendra Sawjiany
Place: Mumbai (Partner)

Date: , (Membership No.050980)
17 APR 2018



Annexare to the Auditors’ Report

The Anhexure refarred to in our report to the members of TELING HYDRO POWER PRIVATE LIMITED for
the year Ended on 31% March, 2018. We report that;

1)

2)

3)

4)

5)

Fixed Assets

The Company has maintained proper records showing full particutars, including quantitative
details and situation of fixed assets;

The Fixed Assets have been physically verified by the management in a phased manner,
deslgned to cover all the items over a period of three years, which in our opinion, is reasonable
having regard to the size of the company and nature of its husiness. Pursuant to the program, a
portion of the fixed asset has been physically verified by the management during the year and no
material discrepancies between the books records and the physical fixed assets have been
noticed.

The company does not hold any immovable property.

Inventory

The nature of business of the company does not require It to have any inventory. Hence the
requirement of clause (i) of paragraph 3 of the sald order is not applicable to the company.

Secured or Unsecured Loans glven

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the Company has not granted any loans, secured or unsecured
to companies, firms, Limited Liabllity partnerships or other parties covered In the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3 {jit) {a) to (C) of
the Order are not applicable to the Company and hence not commented upon.

Loan to parties covered under section 185 & 186 of the act
In our opinion and according to the information and explanations given to us, the company has
not granted any loan to any directors nor acquired securities of anybody corporate.

Deposit’s From Public

According to the informatian and explanations given to us, the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies

. (Accaptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not

applicable.



6)

7)

8)

10)

11)

12)

Maintenance of Cost Records

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

Statutory Dues

According to the information and explanations gliven to us and on the basis of our examination
of the records of the Company, in our opinlon, the Company Is generally regular in depositing
the undisputed statutory dues, including income tax and is regular in depositing undisputed
statutory dues, including profession tax, value added tax, provident fund, employees’ state
Insurance, service tax, duty of customs, sales tax, duty of excise, cess and other material
statutory dues, as applicable, with the appropriate authorities. Accarding to the information
and explanations given to us, no undisputed amounts payable in respect of the above were in
arvears as at March 31, 2018 for a period of more than six months from the date on when they
become payable,

According 10 the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of exclse, value added tax outstanding on account
of any dispute.

Loans From Financlal Institutians or Banks

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or borrowings to banks. The Company has not taken
any loan either from financial Institutions or from the government and has not issued any
debentures.

Money ralsed from initial public offer and tetm loans

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public affer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 {ix) of
the Order are not applicable to the Company and hence not commented upon.

Fraud Reporting

Based upon the audit procedures performed and according to the iInformation and explanations
given by the management, we report that no fraud by the Company or on the company by Its
officers or employees has been naticed or reported durtng the course of our audit.

Managerlal Remuneration

Section 197 of the Act is not applicable to a Private Company, and accordingly, reporting under
this clause would nat be required.

Nidhi Company



In our opinion and according to the information and explanations glven to us, the Company is not
a Nidhi Company. Therefore, the provisions of clause 3 {xii) of the Order are not applicable to the
Company. '

13) Transactions with related partles
According to the Information and explanations given to us ancl based onh our examination of the
records of the company, all transactions with the related parties are in compllance with section
177 and 188 of Companies Act, 2013.
14) Preferential allotment or private placement of shares
According to the information and explanations given to us and hased on our examination of the
records of the company, the company has not made preferential allotment or private placement
of shares during the year and the provisions of section 42 of The Companies Act 2013 have been
complied with.
15)  Non cash transactlons with directors
Based upon the audit procedures performed and the infarmation and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.
16)  Registration u/s 45-1A of the RBI Act, 1934
In our opinion, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upor.
For and on behalf of
Shridhar & Associates
Chartered Accountants

Firm’s registration number: 134427W

Jitendra Sawjiany

Partner

Membership number: 050980
Place: Mumbai



Teling Hydro Power Private Limlted
Balance Sheet as at March 31, 2018

Particulars
ASSETS

Non-current assets
Capital work-in-progress

Current assets
Financial assets
Cash and cash equivalenis

Total
EQUITY AND LIABILITIES

Equity

EquRy share capltal

Other equity
Instrument Entirely equity In nature
Other equity

Liahillties
Current liabilitles
Financlal liabilities
Borrowings
Other financial liabilities

Total

Significant acoounting policies
Notes on financial statements

Rupees in thousands

Note As at
March 31, 2018

Ns at
March 31, 2017

3.1 188,000 188,000
3.2 7 3
188,007 188,003
33 1,094 1,094
3.4 g7 g7
3.5 184,317 185,921
3.6 2,435 805
3.7 64 86
188,007 188,003
2
1to 14

The accompanying notes are an integral part of these financial statements.

For Shridhar & Associates
Chartered Accountants
Firm Registration No. 134427W

Jiteéndra Sawjlany
Partner
Membership No. 050980

Place : Mumbai
Date : April 17, 2018

For and on behalf of the Board of Di;é'slmyf

z

Anand Budholia Manty Kumar Ghosh
Diractor Dirgttor
DIN :0760731 IN : 07644889

Place : Mumbai
Date : Aptil 17, 2018



Telling Hydro Power Private Limited
Statement of Profit and Loss for the year ended March 31, 2018

Rupees in thousands

Particulars Note Year ended Year ended
March 31, 2018 March 31, 2017

Cther income -

Total Income -

Expenses
Adminstratlon and other expanses 3.8 1,604 152
Total expenses 1,604 152
Loss before exceptional items and tax (1,804) (152)
Exceptional ltems
Loss before tax (1.604) (152)
Income tax expense
Current tax - -
Loss for the year (A} [1,604) (152)
Other Comprehensive Income for the year (B) - -
Total Comprehensive Income for the year (A+B) {1,604) {152)
Earnings per equity shara: (Face value of Rs. 10 each)
Basic and Diluted (Rupess) (14.66) (1.39)
Significant accounting pelicies 2
Notes on financial statements 1to 14

The acocompanying notes are an integral part of these financial statements

For Shridhar & Associates For and on behalf of the Board of Directors
Chartered Acceountants
Firm Repistration No, 134427W.

Jitendra Sawjiany Anand Budholia Mantd Kumar Ghosh
Partner Director Director

Mermbership No. 050980 DIN :0760731 DIN ; 078448889
Place ; Mumbai Place : Mumbai

Date : April 17, 2018 Date : April 17,2018



Telling Hydro Power Private Limited
Cash Flow Statement for the year endad March 31, 2018

(AY Cash flow from! (used in) Operating activities
Net Profit/ (Loss) before tex
Adjustments for:
Incremse/ (Decraase) in Other Current Liabilities

Net cash yenerated from Operating astivities

(BY Cash flow from/ {used in) Investing actlvitles

{C} Cash flow fromyv {used in) Finaneing activiffes
Inter eorporale deposit

Net cash generated/ (used in) Financing acfivitics
Net increase/ (decrease) In eash and cash equivalents (A+B+C)

Cash and cash equlivalonts af the beginning of the year;
Bank balance - current account

Gash and cash squivalents at the end of the year:
Bank balance - current accaun

The sccompanying notes are an inlepral part of these financial statements.

Notes:

Rupcos in thourands

Year endad Year endad
iMarch 31, 2018 March 31, 2017
{1,604) (162)
(22) ]
11,626) (159)
1630 105
1,630 106
4 (54)
3 57
7 3

The cash flow slalemant has been prepared under the indirect method as sct oul in Indian Acoounting Standared (Ind AS 7)

statement of cash flaws

For &hridhar & Associates
Chartered Accountants
Firm Regisiration No. 134427W

Jitendra Bawjlany
Partnar
Membership No. 050980

Place : Mumbal
Dale :April17,2018

For and on behalf of the Boardt of Directord

Anand Budholla MantwKumar Ghosh
Direcllor Director

DIN :0760731 DIN : 07644889
Place : Mumbaij

Dale :Apl 17,2018
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Teling Hydro Power Private Limited
Notes to the financial statements as of and for the year ecnded March 31, 2018

1} General information

Teling Hydro Power Private Limited is & private company incorporated under the provisiohs of the Companles Act,
19856, It Is a wholly owned subsidiary of Reliance Power Limited. The company has been set up as a special purpose
vehicle to devslop 8 94 MW hydroelectric power project at Himachal Pradesh.

These financial statements were authorised for |ssue by the board of directors on April 17, 2018.

2) Signlficant accounting policies, critical accounting estimate and judgments:
2.1 Basis of preparation, measurement and significant accaunting policies

The principal accounting policies applied in the preparation of these financial statements are set out below, These
policies have been consistently applied 1o all the years presented, unless otherwise stated.

{a) Basis of preparation

Compllance with Ind AS

The financia! statements of the Company have been prepared h accardance with Indian Accounting Standards
(“Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 and relevant provisions of
the Companies Act, 2013 (“the Act®)..

Historleal cast convention
The financial statements have been prepared under the historfcal cost convention, as medified by the following:
¢ Certain financial assets and financial liabilities at fair value;

s Deflnhed benefit plans — plan agsets that are measured at fair value;

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly fransaction
between market participants at the measurement date. The Company uses valuation technigues that are
appropriate in the circumstances and for which sufficient data are available 1o measure fair value, maximising the
use of relevant observable inputs and minimising the use of uncbservable inputs.

All assets and liabilities for which fair value is measured or disclosed 1n the financial statements are categorised
within the falr value hierarchy, described as follows, based on the lowest isvel input that is signiticant to the fair
value measurement as a whole;

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or llabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indireclly observable

s Level 3 — Valuation techniques for which the lowest level input that Is significant to the fair value
measurement s uncbservable

Current vis-&-vis non-current classification

The assefs and liabilities reported in the balance sheet are classified on a "current/non-current basis®, with
separate reporting of assets held for sale and ligbilities. Current assets, which include cash and cash squivalents,
are assets that are intended to be reealized, sold or consumed during the norimal operating cycls of the Company
or in the 12 months following the balance sheat dale; current liabilities are liabililes that are expected to be
settled during the nonmal operating cycle of the Company or withir the 12 months following the close of the
financial year. The deferred tax assets and liabilities are classified as noh-eurrent assets and liabilities,

(b) Recent accounting pronouncements

Standards issued but not yet effective
Appendix B to Ind AS 21, Foreign currency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Companies{indian Accounting
Standards) Amendment Rules, 2018 contalning Appendix B to Ind AS 21, Foreigh curreney transactions and
advance consideration which clarifles the date of the transaction for the purpose of determining the exchange
rate to use on inttial recognition of the relaled assst, expense or income, when an entity has received or pald
advance consideration In a foreign currancy.

The amendment wilt came Inte foree from April 1, 2018, Since the Cempany does not have any foreign eurrency
transactions and advance consideration there is no impaet of this on the financial statements.

Ind AS 115- Revenue from Contract with Customers:



Teling Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

(c)

{d)

(e}

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notlified the Ind AS 115, Revenus from Contract
with Cuslomers, The core principle of the new standerd is that an entity should recognize revenue to depict the
transfer of promised goods or servi¢es to customers in an ameunt that reflects the conslderation to which the
entity expects to be entitled In exchange for those goods or services. Further the new standard requires
enhanced dizclosures abolt the nature, amount, timing and uncertainty of revenue and cash flows arising from
the entity’s contracts with customers.

The Company is evaluating the requirements of the amendment and the impect on tha financial statements is
being cvaluated.

Property, plant and equipment

All tems of property, plant and equipment are stated at histarleal cost less depreciztion. Historical cost includes
expenditure that is directly attributable to the acquisition of the itams. Subsequent costs are included in the
asset’s catrying amount or recognised as a separate asset, as eppropriate, only when it is prebable that future
ecohomic benefits agsociated with the item will flow to the Company and the cost of the item ¢can be measured
reliably. The carrying amount of any compeonent accounted for as a separate asset Is derecognised when
repleced. All other repairs and maintenance are charged to profit or loss during the reporting perfod in which they
are incurred,

Expenditure incurred on assets which are not ready for their intended use comprising direct cost, related
incidental expenses and attributable berrowing cost are disclosed under Capital Work-In-Progress.

Transition to Ind AS:
On transition to Ind AS, the company has elected to avail fair value of all ef its prapetty, plant and eguipment
including Capital Work-in-Progress recognised as at Aprit 1, 2015 as deemed cost

Depreciation methads, estimated useful lives and residual value:

Depreciation is provided to the extent of depreciabie amount on Straight Line Method (SLM) based en ussful (ife
of the assets as prescribed in Part C of Schedule 1l to the Compenies Act, 2013 except in case of mator vehicles
where the estimated usefu! life has been c¢onsidered as five vear based on technical evaluation by the
management.

Estimated yseful lives, residual values and depreciation methods are reviewed annually, taking into account
commercial and technological obsolescence as well as normal wear and tear and adjusted prospectively, if
appropriate

Impalrment of non-financial assets

Assets which are subject to depreciation or amortisafion are tested for impaimment whenever events or changes
In circumstances indicate thal the carrying amount may not be recoverable. An impairment loss s recognised for
the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's fair value less costs of disposal and value in use.

Financial instruments:

A finandal instrument Is any contracl that gives rise to a financial asset of ene entity and a financial liability or
equity Instruments of another entity.

I. Classification

The Company classifies its financial assets in the following measurement categories:

s those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

+ those measured at amortised cast.

The classificetion depends on the entily's business model for managlng the financial assets and the
contractuzl terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments In debt instruments, this will depend on the busihess model in
which the investment is held.

The Company reclassifies debt investments when and conly when its business modei for managing those
assets changes.



Teling Hydro Pawer Private Limlted
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

iv.

Measurement

At initial recognition, the Company measures a financial asset at its falr valte plus, in the case of a financlal
asset not at falr value through profit or loss, transaction costs that are directly attributable to the acqulsition
of the financial asset, Transaction costs of financial assets canried at feir value through profit or loss are
expensed In profit or loss,

Debt Instruments

Subsequent measurement of debt instrumerits depends on the Company's business model for managing
the asset and the cash flow characteristics of the asset. There are three measurement categories into which
the Company classifies its debt instruments:

Amortised cost: Assets that are held for collaction of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset is
derecognised or impaired. Interest income from these financial assets 15 Included in other inceme using the
effective interest rate method.

Falr value through other comprehensive income (FVOCI): Assets that ere held for coilection of
contractual cash flows and for selling the financial assets, where the assets' cash flows represent solely
payments of principal and interest, are measured at FVOCI. Movements in the canying amount are taken
through OCI, except for the recognition of impaimment gains or lesses, interest revenue and foreign
exchange galns and losses which are recognised In profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previausly recognised In OCl is reclassified from equity to profit or
loss and recognised in olher oains/ (losses). Interest Income from these financial assets is included in other
incoime using the effective interest rate methed.

Fair value through profit or loss (FVTPL): Assets that do not meet the eritetla for amotrtised cost or
FVOCI are measured at FVTPL, A galn or [oss oh a debt investment that is subsequently measured at fair
value through profit or {oss is recognised In profit or loss in the period in which it arises. Interest income from
these financial assets is ineluded In other income.

impairment of financlal assets:

The Gompany assasses oh a forward looking basis the expected credit losses associated with its assets
carried at amortisad cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applles the simplified mpproach permitted by Ind AS 109 Financial
Instruments, which requires cxpected lifetime losses to be recognised from initial recognition of the
receivables,

Derecognition of financial assets
A financial asset Is derecognised only when;

s« The Company has transferred the rights to receive cash flows from the financial asset or
¢ retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
vbllgation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownershlip of the financial asset In such cases, the financial asset is derecognised.
Where the entity has not transferred stbstantially all risks and rewards of owhership of the financial asset,
the financial asset is not derecognised. Where the entity has nelther transferred a financial asset nor retalns
substantially all risks and rewards of ownership of the financial asset, the finencial asset is deracognised if
the Campany has hot retained control of the financial asset. Where the group retains control of the financial
assel, the asset iz continued to be recognised to the extent of continuing involvement in the financial asset.

{f) Offsetting financial instruments:

Financial assets and labilities are offset and the net amount is reported In the balance sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intentlon to settie on a net basls or
realise the asset and seftle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforgeable in the nomal course of business and in the avent of default, Insoivency or
. bankruptey of the Company or the counterparty.



Teling Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 {Continued)

(g) Contributed equity:

Equity shares are classified as equity. Incremental costs directly attributable to the Issue of new shares or options
are shown in equity as a deduction, net of tax, from the proceeds.

(h} Financial liabilitles:

Classification as debt or equity

Debt and equlty instruments issued by the Company are classified as sither financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definition of a financial liability
and an equity Instrument.

An equily instrument is any contract that evidences a residuai interest in the assets of an entity after
deducting all of its liabilities.

Initial recognition and measurement:

All financia! liabilities are recognised Inltially at fair valus and|, in the case of loans and borrowings ana
payables, net of directly attributable transaction costs,

Subsequent measurement:
The measurement of financlal liabilities depends on their classifiration, &s described below:

Borrowings: Borrowings are subsequently carried at amortisec! cost; any difference between the proceeds
(net of transaction costs) and the redemption value is recognised [h the statement of profit and loss over the
period of the borrowings using the effective interast method.

Fees peid on the establishment of loan facllities are recognised as {ransaction costs of the loan to the extent
that it is probabie that some or all of the faclilty will be draw-down. In this case, the fee is deferred until the
draw-down ocours. To the extent there is no evidence that it is probable that some or all of the facility will be
draw- down, the fee is capitalised as a pre-payment for liquidity services and amortised over the period of
tha facllity to which it reletes.

Trade and other payable: These amounts represents obligations to pay for goods or services that have
been acquired in the ordinary course of business from suppliers. These payable are classified as current
liabilities If payment is due within one’year or less otherwise thoy are presented as non-current fiabilities,
Trade and payables are subsequently measured at amertised cost using the effective interest method.

Derecognition:

Borrowings are removed from the balance sheet when tha obligation specified in the contract is

discharged, cancelled or expired. The difference belween ths carrying amount of 2 financial liability that

has been extinguished or ransferred to another party and the consideration paid, inciuding any non-cash
assets transferred or liabllities assumed, is recognised in profit o' loss as other gaing/ (Iosses).

When an existing financial liability is replaced by anather from the same lender on substantially different
ierms, or the tenins of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognifion of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or Joss.

Borrowings sre classifiad as current liabilities unless the Company has an unconditional right to defer
settlement of the Liability for at least 12 moanths after the reporling period. Where there is a breach of a
malerial provision of a long-term loan amangement on or before the end of the reporting period with the
effect that the liability becaines payable on demand on the reporting date, the entity does not classify the
liability as current, if the lender agreed, afier the reporting periad and before the approval of the financlal
statoments for issue, not to demand payment as a consequence of the breach.

(i) Borrowing costs:

General and specific borrowing costs that are directly altributable fo the acquisition, ¢onstruction or
production of a qualifying asset are cepitalised during the period of time that is required to complete and
prepare the asset for its intended use or sale. Qualifying assots are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Investment iIncome earned on the tamporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing casts eligible for capitalisatin

Other borrowing costs are expensed in the period in which they are incumred.



Teitng Hydre Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Cantinued)

)

(k)

M

Provisions, Contingent Liabilities and Contingent Assets:
Provisions

Provisions are recognised when the Company has a ptesent legal or constructive obligation as a result of past
events; it is probable that an outflow of resources will be requlred to settle the obligation; and the amount has
been reliably estimated.

Provisions are measured at the present valye of manegement’s best estimate of the expenditure raquired to
settle the present obligation at the end of the reporting parod. The discount rate used to determine the present
value is a pre-tax rate that reflecls current market assessments of the time value of money and the risks spectific
to the liability. The lnerease in the provision due to the passage of tinne is recognised as Interest expense.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the cccumence or non-occurrence of ene of more uncertain future events not
wholly within the control of the Company. A present obligation that arses from past events where it is either not
probable that an outflow of resources will be required to seftle or reliable estimate of the amount cannet be mads,
Is termed as contingent liability.

Contingant Assets:

A contingent asset Is disdlosed, where an inflow of economle benefits s probable,
Foreign currency transiation;
Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional eurrency'). The financial statements
are presented in ‘Indian Rupees’ (Rs.), which s the Company’s functional and presantation currency

Transactions and balances

(iy Foreign currency transactions are translated inte the functional currency using the exchange rates
prevailing at the dates of the transactions.

(i) All exchange dlfferences arising on reporting on foreign currency monetary items at rates different from
those at which they were initially recorded are recognised in the Statement of Profit and Loss.

(ii) Nen-dmonetary items denominated in foreign cumency are stated at the rates prevailing on the date of the
transactions / exchange rate at which transaction is actually effected.

Emplaoyee benefiis:
Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits 1hat are expected to be settled wholly within
12 months after the end of the period in which the employees reinder the related service are recognised in
respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected 10 be paid when the liabilities are sottled. The ligbilities are presented as current employee benofit
obllgations in the balance sheet.

Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expectad to be settled wholly within 12 months after the
end of the period in which the employees render the related service. They are tharefore measured as the
present value of expected futlire payments to be made In respect of services provided by employees up 1o the
end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yields at the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurements as & result of experience adjustments and changes in actuarlal essumptions are recognised
In profit or loss,

The obligations are presented es current liablliies in the balence sheet if the entity does not have an
unconditional right to defer settlement for at least twelve menths after the reporting petlod, regardless of when
the actual settlement Is expscted to occur.
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Teling Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

Past employee obligations

The graup operates the following post-employment schemes:
- defined banefit plans such as gratulty
- defined contribution plans such as prevident fund.

QGratuity abligations

The liability or asset recognised in the balance sheet in respect of dsfined benefit gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The
definad benefit obligation is calculated annually by actuaries using the projected unit credit method,

The present value of the defined benefit obligation denominated In INR is determined by discounting the
sstimated future cash outflows by referance to market yields at the end of the reporting period on government
bonds that have temms approximating to the terms of the related obligation.

The net interest cost Is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assats. This cost is included In employee benefit expense in the statement
of profit and loss.

Remeasurement gains and losses arising from experience adjustnents and changes in actuarial assumptions
gre recognised in the perind in which they oceur, directly in other comprehensive income. They are included in
retalned earnings in the statement of changes in equlty and In the balance sheet.

Chenges in the present value of the defined benefit obligation resulting from plan amendments or curtailments
are recognisad immediately in profit orloss as past service cost,

Dafined contribution plans

The Company pays provident fund contributions to publicly administered prevident funds as per local
regulations. The group has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans end the contribulions are recognised as employee
henefit expense when they are due. Prepaid confributions are recognised as an asset to the extent that a cash
refund or a reduction in the future payments is available.

(m) Income tax

The income tax expense or credit for the perlod is tha tax payahle on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deforred tax assets and liabilities
attributable to temporary differences and to Unused tax logses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
end of the reporting pefiod in the countries where the Gompany operate end gensrate taxable Income.
Management periodically evaluates positions taken in tax returns with respect to sjituations in which applicable tax
regulation Is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities,

Deferred income fax is provided in fuil, on temporary differences arising between the tax bases of assets and
liahilities and their camying amounts in the finandal statements. Deferred income tax is alsa not accounted for if it
arises from initial recognition of an asset or liabllity in a transaction other than a business combinalion that at the
time of the transaction affects neither accounting profit nor taxeble proft (tax loss). Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting
period and are cxpetted to apply when the related deferred income tax asset is realised or the deferred Income
tax liability is seftled.

Deferred tax asssts are recognised for all deduetible temporary difforences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and |osses.

Deferred 1ax assets and liabilities are offset when there is a legally enforceable right to offzet current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax asscts and tax
liabilities are offset where the entify has a legally enforceable right to offset and intends either to settle on a net
basis, or to realise the asset and setfle the liability simultaneously.

Gurrent and deferred tax is recognised in profit or loss, except to the extent that it relates to tems recognised in
other camprehensive income or directly in equity. In this case, the tax is also recognised in other comprshensive
income or directly in equity, respectively.



Teling Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

{n) Cash and cash equivalents:

For the purpose of presantation in the statement of eash flows, cash and cash equivalents includes cash on
hand, depusits held at call with financlal institution other short {erm highly liguid investment with an ariginal
maturily of three months or less that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

(0) Earnings per share

Basic earnings per share
Basic eamings per share is calculated by dividing:

- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determingtion of basle earnings per share te take into
aceount:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares,
and

- the weighted average number of additional equlty shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares,

(p) Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
fransactions of non-cash nature and any defefrals or acoruals of past or future cash reselpts or payments, The
cash flows from operatihg, Ihvesting and financing activities of the Company are segregated based on the
available information.

(g) Segment reporting:

Operating segments are reporled in @ manner consistent with the internal reporting provided to the chlef
operating decision-maker. The chief operating decision-maker, who s responsible for allocating resources and
assessing performance of the operating segments, has been identified as the Direclors of the Company that
hekes strategic decisions.

(r) Dividends:

Provision is made for the amount of any dividend declared, being appropriately authorised and no lopger at the
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting
period.

2.2 Critlcal accounting estimates and judgements

The Preparation of financial statements under ind AS re¢uires management 1o take decisions and maks

estimates and assumptions that may impacl the value of revenues, costs, assets and lighiltiess and the related
disclosures concerning the items involved as wall as cantingent liabilities at the balance sheet date. Estimatas and
judgements are continually evaluated and are based on historical experierice and other factors, including expectations
of future events that are belisved to be reasonable under the circumstances.

The Company make estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of
causing a materlal adjustment to the carrying amounts of assets and liabilities within the next financial year arc
discussed below; -

(8) Provision
Estimates of the amounts of provisions recognised are based on cument legal and censtructive reguirements,
technology and price levels. Because actual oufflows can differ from estimates dus to changes in laws,
regulations, public expectations, technology, prices and conditions, and can take place many years in the future,
the carrylng amounts of provisions are regularly reviewed and adjusted to take account of such changes.



Telling Hydro Power Private Limited

Notes to the financial stafcments as of and for the year ended March 31, 2018

3.1 Gapital Work In Progress

Rupees in thousands

{Gross Block (at cost} Capltal Work In Total
progress

Balance as ot March 31, 2017 188,000 188,000

Incurred during the year - -

Capitallsed/Adjusted during the year - -

Balance as at March 31, 2018 188,000 168,000




Telling Hydro Power Private Limited
Notes to the financial statements as of and for the year ended Mareh 31,2018

Rupees in thousands

As at

Particulars . March 31, 2018

Asaf
March 31, 2017

3.2 Cash and cash equivalents

Balance with banks:
in current account




Talling Hydro Power Private LimHad
Notes fa the financlal statements as of and for the year ended March 31, 2018

3.3 Bhare capital
Authorised share capltal
300,000 (Pravious year : 300 D00)equily shares of Rs. 10 secr

fesued, subscribad and fully paid up capllal
108,400 (Previous yaar : 108,400)equity shares of Rs.10 each fully paid up.

3.3.1 Reconclilation of number of equlty sharcs
Equity shares
Belanca at the beginning of the year «108,400 (Previcus year ; 109,400) ahare of Rs,10 each
Balanca at the end of e year - 103,400 (Previous year | 109,400) equily shares of Rs. 10 each
33.2 Terms/ rights attachad to equity shares

Equity shares

Rupees In thousancds

As at As at
March 31, 2010 o March 31, 2017
3,000 3,000
3,000 3,000
1,081 1,094
1,094 1,094
1,094 1,084
1,084 1,094

The company has only one clase of equity shares heving par value of Rs.10 per share. Each holder of the equity sheres Is antitled to one voto per share. [ the evenl of
liquldation of the company, the holders of equity shares will ba entitiad to recelve remalning assais of the eompany, after disirddutfon of all preferential amounts, The

distribuilon witl be in proportion fo the number of equity shares leld by the sharsholders.

3.3.3 Detrils of shares held by shareholdsra halding more than 5% of the aggregate shares in tha Company

As at Merch 31, 2016 Ac at March 31, 2017
Percantage of share Percentage of
No. of Shares holding No. of Shares ahare holdin
Equity sheres
109.400 100% 109,400 100%%
Rellance Powe: Limited (Equity Shares of Rs.10 each fully paid)
109,400 100% 109,400 100%
3.3.4 Shares held by Holding Company / Subsidiarles of Holding Company
As at As at
March 31, 2018 March 31, 2017
Equity Shares
Rellance Power Limited - 109,400 (Frevious yoar ; 109,400) shares of Re. 1 eéach fully paid up 1,034 1.094
(Of the above, 109,388 {Previous Year : 109,339) shares are hald by
Rellanca Poveer Limited, the Holding Company and 1 Share Is jointiy
held by Refiance Power Limited and its romineg)
1,094 1,094




Telling Hydro Power Private Limlted
Noles to the financial statements as of and for the year endad March 31, 2018

Other equity

3.4 Equlty instrument enttrely equity In nature

Preference Shares

3.4.1 Preference share ¢apital

Authorlsad share capital
2,000,000 (Prevoius Yeer ; 2,600,000) preferenze shares of Re. 1 each

Issued, subscrbed and fully pald up capltal
96,000 (Previous Year; 96,000) Preference shares of Re.1 each

3.4.2 Reconclliztlon of number of equity shares

Preference shares

Balance at the beginning of the year -96,900 (Previous year

Balance al the 2nd of the year - 98,900 (Previous year : 88,200) shares of Re. 1
3,43 Terms/ rights attached to shares

Preference sharcs
7.5% non-cumulative non-convertible redeemable preference sharaa (NCRPS)

Rupees in thousands

As at AB at
March 31, 2018 Warch 31, 2097
o7 87
87 _ (14
2,000 2,000
2,000 2,000
g7 97
97 o7
97 £7
87 97

The Company hae only one class of 7.5% Non-Cumulative Non-Convertible Redaameable Prefarance shareg (NCRPS) having face value of Re. 1 per snare which have
teen issued at 8 pramium of Rs. 999 per share. These shares have a malurity period of lwenty years fram tha date of allotment. NCRPS, however, can be early
redecmed on eompletion of 15 yeara at the option of {he Company or shareholder at the issue price of Rs, 1€100 per ghars. Dividand ap NCRPS i payable on the Issue

price of Rs. 1,000 per share.

3.4.4 Dotalls of shares held by shareholders holding more than 5% of the aggregate shares In the Company

As at March 31, 2018 As at March 31, 2017
No. of Shares Percentage of share No. of Shares Percentage of shfare
hoiding holding
Prefarance shares

Reliance Powsr Limlted (Preference Share of Re.1 cach Fully pald
up) £5,000 100% 96,900 100%
94,900 100% 965,500 100%

3.4.5 Shares held by HoldIng Company / Subsidiaries of Holding Company
As at As at

Freference shares
Reliance Pove Limiled - §6,0C0 (Pravious year . 85,000) ekares of Re. 1 each {ully paid up

March 31, 2018

March 31, 2017

87

B

97

a7
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Notes to the financial statements as of and for the year ended March 31, 2018

Rupees In thousands

As at As at
Particulars March 31, 2018 March 31, 2017
3.8 Reserves and Surplus
Balance at the end of the year
Securities premium account 185,209 195,209
Retained earning ~ (10,592) _(B,288)
184,317 165,921
3.5.1 Securities premlum accolint
Balance at the beginning of the year 185,209 185,209
Balance at the end of the year 195,209 195,209
3.5.2 Surplus In the Statement of Profit and Loss
Bzlance at the beginning of the year (9,288) (9,136)
Loss for the year (1,804) (152)
Balance at the end of the year _110,892) {9,288)
184,317 185,921
3.6 Current horrowings
Inter-cotporate deposits 2,435 805
2,435 805
3.7 Other current financial liabilities
Retentisn money payable 61 81
Creditors for supplies and services - 2
Other payables 3 23

64 86




Telling Hydro Power Private Limited
Notes to the financial statements as of and for tha year ended March 31, 2018

3.8

Particuiars
Administration and other cxpenses

Stamp duty and fiting fees

Legal and professional charges (including shared service
charges)

Travelling and conveyance

Rates and taxes

Site Expenses

Rupees in thousands

Year ended
March 31, 2018

Year ended
March 31, 2017

2 3

35 49

- 70
1,567 -

- 30

1,604 152
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Notes to the financial statements as of and for the year ended March 31, 2018 {Continued)

4)

5)

8)

7

Project Status:

The compahy was Incorporated on May 19, 2011. Pursuant to Pre-Implementation Agreement with Government of
Himachal Pradesh {GoHP), which was signed on June 01, 2011. Rs. 1£,80,00,000 (Rupees Eighteen Crore Eighty
Lacs Only) was psid to GoHP as Upfronl fee for Develepment and commissioning of 94 MW Teling Hydro project
on Build, Own, Operate and Transfer (BOOT) basis. Pre-Feasibility Report and Forest land diversion proposal have
been submitted to GoHP. Application has been submitted to Ministry of Environment and Forest (McEF) for
approval of Terms of Reference (TOR) & pre-vonstruction activity clearance, ToR approval & pre-construction
activity clearahce received from MoEF. Field & desk studies initiated; Topographical survey completsd,
Hydrological study report for the Project has been approved by State far project planning purpose. Due to revision
In the project levels by the GoHP, the revised Power Potentlal study (PPS), based on new project levels, has been
complated. The project capacity as per revised PP8 Is 52 MW, which is 45% lower than the allotted capacity. The
revised PPS has been submitted to Department of Energy, GoHP for approval.

Capital commitment

Estimated amount of contracts remalning unexecuted on capital account (net of advances paid) and not provided

for Rs. Nil {March 31, 2017 Rs. 1,483,152).

Details of remuneration to auditors:

Year ended Year ended
March 31, 2018 March 31, 2017
{8) As audilors
For statutory audit 10 20
Total 10 20 |

Related party transactions:

A. Parties where confrol exists:

Helding Company:
Reliance Power Limited (R Power)

Companles
Reliance Infrastructure Limited (R Infra)

Individual
Shri Anil D Ambani

C. Details of transactions during the year ahd closing balance at the end of the year:

Ru

B. Inveeting parties/promoters having significant influence on the Company directly or indirectly;

ees in thousands

Particulars

March 31, 2018

Mareh 31, 2017

Transactions during the year:

Inter- corporate deposlis received

R Power 1,630 105
Relmbursement of expenses - paid by

. R Power 2 3

Rupees in thousands
Particulars March 31, 2018 | March 31, 2017‘l

Closing balance
Equity share capltal {excluding premium)

| R Power _1,004 1,094
Preference share capital

| R Power g7 a7
Inter corporate deposits given

R Power 2,435 805




Teling Hydro Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

8) Earnings per share:

Particulars

Year cnded
March 31, 2018

Year ended |
March 31, 2017

Profit available to equity sharcholders

Profit after tax (A) (Rupees In thousands) (1,604 (152)
Number of equity shares

Weighted average number of eqully shares outstanding (Basic) (B) 106,40C 108,400,
Basic and diluted earnings per share (A/B) (Rs.) {14.66) (1.39)
Nominal value of an equlty share (Rs.) 10 10

9) Income taxes

Rupees in thousands

_The reconciliation of tax expense and the accounting profit multiplied by tax rate :

Income tax expense

Particulars March 31, 2018 March 31, 2017
Profit before tax (1604) (152}
_Tax at the Indian tax rate of 25.75% [2016-17: 20.87%) (413) (45)
Tax losses for which no deferred income tax was recognised (413) (45}

10) Fair value measurements

(&) Financial ingtruments by category

The Company doesg not have any tinancial assets or liabilities which are measured at FVTPL or FVOCI.
Rupees in thousands

| | March 31,2018 | March 34, 2017
Financial assets ) i
_Cash and cash squivalents 7 3
Total financial assets 7 3
Financial liabilities ) )
Inter corporate deposits 2435 B80S
Retention money payable el 81
Creditors for supplies and services - 2
Others _ 3 23
Total financlal ltabllities 2499 891

(b) Falr value hierarchy

There are no long temm financial assets and financial liabifitles which are measured at amortised cost or fair value,

11) Financial risk management

The Company's business activities expose it to a variety of financial risks, namely liguidity risk, market risks and credit

risk,

Risk Exposure arising from Measurement Management

Credit Risk Cash and eash eguivalents, Aging analysis Diversification of bank
financial assets measured at deposits.
amortised cost.

Liquidity Risk Borrowings and other liabilitfes Roalling cash flow Avallability of committed

forecasts credlt lines and bomowing
Tacilities }

(a) Credit risk

The company is exposed to credit risk, which is the risk that counterparty will default on its contractua! obligation
resuiting in a financial loss to the company. Credit risk arises frem cash and cash equivalents and financial assets

cartfed at amortised cost



Teling Hydro Power Private Limited
Notes to the financiel statements as of and for the year ended March 31, 2018 {Continued)

Credlt risk management

Credlt risk is managed at company level depending on the polley surrounding credit risk managernent. For banks and
financlal institutions, only high rated banks/institutions are accepted. Generally all policies surrounding credit risk
have been managed at company level.

(b) Liquidity risk

Prudent liquidity risk management implies maintalhing sufficient cash and marketable securlties and the availability of
funding through an adequate amount of committed credit faciliies to meet obligations when due and to close out
markest positions. Due to the dynamic nature of the underlying businesses, company treasury rmaintains flexibility in
funding by maintaining availabllity under committed credit lines.

Management manitors rolling foreeasts of the company's liquidity positian and cash and cash equivalents on the
basis of expected cash flows.

Maturitics of financlal liabilities
The amounts disclesed in the below are the contractual undiseounted cash flows, Balances due within 12 months
equal their canying balances as the impact of discounting is not significant.

Rupees in thousands

n 1 t!

Warch 312018 Lo ! | B ool Mor® than © Total

Financial liabilitics

Inter corporate deposits 2,435 ~ - 2,435
| Retention money payable 61 - - 61

Creditors for supplies and services - - - .

Dues to Holding Company 3 - 3
| Total financial liabilities 2,499 - - 2,499

Rupees In thousands
Less than 1 en 1year | More than 5

March 31, 2017 B ;e::g B;me:?;ea&;s years Total ]

Financial liabilities

Inter corporate deposits 805 - 805

Retentioh money payable 81 - 61

Craditors for supplies and services 228 - 2

Dues to Holding Company 23 - 23
_Total financial liahilities 891 - 891

12) Capital Management

(a) Risk Management

The company’s objectives when managing capital are to safaguard the company's abilfity to continue as & going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintaln an optimal
eapital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the company may
adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assels to
reduce debt.

The Company monitors capital cn basis of total equily and total debts on & periodic basls. Equity comprises ali
components of equity includes the fair value impact. Debt comprises of long term barrowing and short term
borrowing.The following table summarizes the capital of the company:

Rupees In thousands

Maych 31, 2018 | March 31, 2017

Equity 185,508 187,112
Debts 2,435 805
Total 187,943 187,917
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Notes to the financial statements as of and far the year ended March 31, 2018 {Continued)

13) Segment reporting

Presentaly, the Company Is engaged in only one segment viz 'Generation of Powsr' and as such there Is no separate
reporiable segment as per Ind AS 108 'Operating Segments'. Presently, the Company's operations are predominantly
confined in Indla.

14} Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of ameunts payable o vendors as detined under the "Micro, Small and Medium Enterpriss Development
Act, 2006" Is based on the information available with the Company regarding the status of registration of such
venders Under the said Acl. There are no overdue princlpal amounts / interest payable amounts for delayed payments
1o such vendors et tha Balance Sheet date. There are no delays in paymeant made to such suppliers during the year or
for any earlior years and accordingly there Is no interest paid or outstanding Interest in this regard in respect of
payments made during the year or brought forward from previous years.

For Shridhar & Assoclates For and on behalf of the Board of Directorsr
Chartered Accountants
Firm Registration No. 134427W

Titendrif Sawjiany Anand Budholia Mantu Kumar Ghosh
Partner Director Dlrectdr

Membership No, 050980 DIN :07607031 DIN/ 07844889
Place : Mumbai Place ; Mumbai
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