CHATURVEDI [8¢ SHAH

Chartered Accountanis

INDEPENDENT AUDITORS’ REPORT
To The Members of Tato Hydro Power Private Limited
Report on the Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying financial statements of Tate Hydro Power Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2017 the Statement
of Profit and Loss (including Other Comprehensive Income}, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements to give a true and fair view of the state of affairs {financial position), loss {financial
performance including other comprebensive income), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified in the Companies (Indian Accounting Standards) Rules,
2015 (as amended) under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasouable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting and auditing standards and matters which are required to be ineluded in the audit
report.

5. We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accouniants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the
audit to ohtain reasonable assurance about whether the Ind AS financial statements are free from
material migstatement,

6. An audit involves performing procedures to obtain audit evidence about the amotints and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair view, in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.
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7.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements,

Opinion

8.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs (financial position) of the Company as at March 31, 2017,
and its Loss (financial performance including other comprehensive income), its cash flows and
the changes in equity for the year ended on that date.

Other Matter

.

The financial statements of the Company for the year ended March 31, 2016 and the transition
date opening balance sheet as at April 1, 2015 included in these Ind AS financial statements, are
based on the previously issned statutory financial statements for the years ended March 31, 2016
and March. 31, 2015 prepared in accordance with the Companies (Accounting Standards) Rules,
2006 (as amended) which were audited by us, on which we expressed an unmodified opinion
dated May 20, 2016 and May 23, 2015 respectively. The adjustments to those financial statements
for the differences in accounting principles adopted by the Company on transition to the Ind AS
have been audited by us.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

10, As required by the Companies (Anditor’s Report) Order, 2016, issued by the Central Government

11

of India in terms of sub-section (11) of section 143 of the Act (“the Order”), and on the basis of
such checks of the books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Further to our comment in the Annexure B, as required by Section 143 (3) of the Act, we report
that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinien, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.
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(e) On the basis of the written representations received from the diractors as on March 31, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on March 33,
2017 from being appointed as a director in terms of Section 164 (2} of the Act.

(f) With respect to the adequacy of the internal financial controls over finaneial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A,

(g) With respect to the other matters 1o be inclirded in the Auditors’ Repott in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

i The Company does not have any pending litigations as at 315t March 2017 which would
impact its financial position in its Ind AS financial statements ;

it. The Company did not have any long-term contracts including derivative contracts as at 31st
March 2017 for which there were any material foreseeable Losses,

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. The Company did not have any holdings or dealings in Specified Bank Notes during the
period from 8th November, 2016 to goth December, 2016 — Refer Note 18

For Chaturvedi and Shah
Chartered Accoantants
Firm Registration No, 101720W

Vijay Napawaliya
Partner
Membership No. 109859

Place: Mumbai
Date: April 11, 2017

Continuation shest...
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of Tato
Hydro Power Private Limited on the Ind AS financial statements for the year ended March 31, 2017

Report on the Internal Finanecial Controls uvnder Clause (i} of Sub-section 3 of Section 143
of the Act

1. We have audited the internal financial controls over financial reporting of Tato Hydro Power
Private Limited (“the Company”) as of March 32, 2017 in conjunction with our andit of the Ind AS
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

2, The Company’s management is responsible for establishing and maintaining internal financial controls
hased on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of refiable financial information, as required ander the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial contrels over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing deemed fo be prescribed under section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internal financial controls and both issued
by the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the andit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

4. Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting includad obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal ¢ontrol based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Continuation shee...
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of Tato
Hydro Power Private Limited on the Ind AS financial statements for the year ended March 31, 2017

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial contre] over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted aceounting principles. A
corpany's internal financial contro! over financial reporting tncludes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
trangactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that the receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company;
and {3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of eollusion or improper management overriding of controls, material misstatements due to
grror o fraud may occur and not be detected. Also, projections of any evatuation of the internal
financial controls over financial reporting to {uture periods are subject to the risk that the internal
financial control over financial reporting may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note an Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Chaturvedi and Shah
Chartered Accountants
Firm Registration No. 101720W

Vijay Napawaliya
Partner
Membership No. 109859

Place: Mumbai
Date: April 11, 2017

Comtinuation sheet...

3
4



CHATURVEDI [/ SHAH

Chartered Accountants
Annexure ‘B’ to Independent Auditors’ Report :
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of Tato
Hydro Power Private Limited on the Ind AS financial statements as of and for the year ended March
31, 2017
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{i)  Inrespectof its fixed assets: -

a) The Company has maintained proper records, showing full particulars including
quantitative details and situation of its fixed assets.

b) The fixed assets of the Company have been physically verified by the management during
the year and no material discrepancies between book records and the physical inventory
have been noticed. In our opinion, the frequency of verification is reasonable.

¢) In respect of immovable property of land that have been taken on lease and disclosed as
fixed assets in the financial statements, the lease agreement is in the name of the Company.

(ii) The Company does not have any inventory, Therefore the provisions of clause g (ii) of Order is
not applicable.

(iiy  According to the information and explanations given to us, during the year the Company has
not granted any loans secured/unsecured to companies, firms, Limited Liability Partnership
or other parties covered in the register maintained under Section 18g of the Companies Act,
2013. Thus, paragraph 3 (iii) of the Order is not applicable to the Company.

(v)  The Company has not granted any loans or made any investments, or provided any guarantees
or security to the parties covered under Section i85 and 186. Therefore, the provisions of
Clause 3(iv) of the said Order are not applicable to the Company.

{v) The Company has not accepted any deposits from the public within the meaning of sections 73
to 76 of the Act and the rules framed there under to the extent notified. During the year nnder
audit, no order has heen passed by the Company Law Board or National Company Law
Tribunal or Reserve bank of India or any other tribunal.

(d)  The Central Government of India pursuant to the Companies (Cost Records and Audit)
Amendment Rules, 2014, (‘Rules’) has prescribed the maintenance of cost records under
sub-section (1) of Section 148 of the Act to the Company. However, the Rules are not applicable
to the Company, as the Company has not started commercial operations.

{vii)  Inrespect of statutory dues:

a)} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has generally been regular in
depositing with appropriate authorities undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues. Further, there are no
undisputed amounts payable outstanding as at March 31, 2017 for a period of more than six
months from the date they became payable.

b) Acecording to the information and explanations given to us, there are no dues of income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax which have not
been deposited on account of any dispute.

(Vi)  According to the information and explanations given to us, and based on our audit proc
we are of the opinion that the Company has not taken any loan from a financial instif
bank, Government, nor it has issued debentures, Therefore, the provisions of the Clause
of the said order are not applicable to the Company.

b,
Fa)

,, Contifluauusoeer...
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(ix)  In our opinion and according to the information and explanations given to us, the Company
has not raised any moneys by way of initial public offer or further public offer {including debt
instruments) and term loans during the year under audit. Therefore, the provisions of the
Clause 3 (ix) of the said order are not applicable to the Company.

(x) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company or any fraud on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the management.

(xi)  The Company has not paid managerial remuneration, accordingly, paragraph 3 (xi) of the
Order is not applicable to the Company.

{(xi)  In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company, accordingly, paragraph 3 (xii) of the Order is not applicable to the
Company.

(xiy The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Indian Accounting Standard
(Ind As) 24, Related Party Disclosures specified in the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) under Section 133 of the Act..

(v} In our opinion and according to the information and explanations given to us, during the year
under audit, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under audit. Hence the
provisions of clause 3 (xiv) of the Order is not applicable to the Company.

{xv}  In our opinion and according to the information and explanations given to us, the Compaay
has not entered any non-cash transactions with directors and persons connected with him,
Hence the provisions of clause 3 (xv) of the Order is not applicable to the Company.

(xvi)  In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934,
therefore clause 3 (xvi) of the Order is not applicable to the Company.

For Chaturvedi and Shah
Chartered Accountants
Firm Registration No. 101720W

Vyay Napawaliya
Partner
Membership No. 109859

Place: Mumbai
Date: April 11, 2017

i Continuation sheet...



Tato Hydro Power Private Limited
Balance Shest as at March 31, 2017

Particulars
ASSETS

Non-current assets
Property, plant and equipment
Capital work-in-progress
Intangible assets
Financial assets

Other financial assets
QOther non-curment assets

Current assets

Financial assets
Cash and cash equivalents
Loans
Other financlal assets

Total Asssats
EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity
Instrumends entirely equity in nature
Reserves and surplus

Liahilities
Non-turrent liabilities
Provisions

Current liabilities
Financiai liabifities
Borrowings ’
Other financial ligbititiss
Provigions

Total Equity and Liabilities

Significant accounting policies
Notes on financial statemenis

Rupees In thousands

The accompanying notes are an Integral part of these financlal glatements.

For Chaturvedi & Shah
Firm Registration No.: 101720W
Charfered Accountanis

Vijay Napawaliya
Pariner
Membarship No.: 109859

Place: Mumbai
Dafe : April 41, 2017

Notfe Ag at Ag at
___ March 34, 2017 March 31, 2016 April 01, 2015
4.1 3,043 4,707 58614
4.2 350,000 350,000 350,000
4,3 - - A87
4.4 7,145 B,165 6,165
4.5 - 10,011 9,796
4.6{a) 1,981 1,010 738
4.6(b) 155 155 81
4.6(c} 8,868 1,007 1,257
373,068 373,065 374,018
4.7 1,508 213 213
4.8 595 B95 6895
4.9 361,769 259,464 307,894
4.1¢ 1,682 2,371 2,287
4.41(a) - 82,500 48,600
4.14¢b} 6,450 17,411 14,045
412 1,166 801 483
373,069 373,055 374,018
2
1t0 18
For and on behalf of Board of Directors
Priyadarshini Mahapatra Santeer Kumar Gupta
Director Director
DiN : 07237573 DIN : 034862481

Place: Mumbai

Date : April 11, 2017



Tato Hydro Power Private Limited
Statement of Profit and Loss for the year ended March 31, 2017

Rupees in thousands
Particulars . Note Year ended Yeas ended
March 31, 2017 March 31, 2018

Other Income - -
Total Income - -
Expenses

Employee benefits expense 4.13 10,405 35,838

Depraciation and amortization expense 764 1,295

Other expenses 4,14 5,815 41,249
Total expenses 25,884 48,380
Profit { {loss) before tax (25,984) (48,380)
Income tax expense

Current tax - -

Excess provision of earlier years written back - @
Proflti{Loss) for the year (A) {25,884} {48,380)

Other Comprehensive income

Items that will not be reclassified to profit or loss

Remeasurements of post employment benefit obligation (net) 84 ' {50}
Other Comprehensive Income far the year {B) - 84 —{50)
Total Comprehensive Income for the year {A+B) (25,800} ° (48,430)
Earnings per equity share: {Face value of Rs. 10 each)

Basgle and Diluted (refer note 10) 10 (1,198.93) {(2,271.34)

@ Amount is below the rounding off norm adopted by the Company.
Significant accounting policles 2
Notes on financial statements . 1t 18

The accompanying notes are an integral part of these financial statements

For Chatusved] & Shah For and on behalf of Board of Dlrectors

Firm Reglstration No.: 101720W

Charterad Accountants

Vijay Napawallya Priyadarshini Mahapatra Sameer Kumar Gupta
Partner Director Directar

Membership Me,; 109859 DIN ; 07237573 DIN ; 03486281

Place: Mumbai Place; Mumbalj

Date : April 11, 2017 Date : April 11, 2017



Tato Hydro Powsr Private Limited
Cash Flow Statement for the year ended March 31, 2017

)]

8)
1<)

Cash flow from (used i) Oparating actlvitles
Met Profit! (Loss) before tax
Adjustments kr;
Depieclation and amortisation expenses
Provigton Wiitten back
Remeasurements of post employment beneft obligation {nef)
Increasef (Deciease) In Mon cuirent Liabilites
Increasef {Decrease) In other curant llabliitles
{Increasel Decreazs in Non current assets
{increasa) Decreese in other currend assets

Net canh generated from Operating activitles

Cash flow from/! (used In} Investing activities

Cash flow fromf {used In) Financing activitles
Inter corporate deposi recelved

Net cash generated! (used In) Financing activities
Net increasef {decrease) In cash and tash equivalents (A+B+C)
Cash and cash equivzlents at the beginning of the year:
Banic batancs - current account
Bank balance - fixed deposits account
Cash and cash equivalents at the end of the year:
Bank balance - current account

Bank balance - fixed deposits account

@ Amount is below the rounding off norm adepled by the Company.
The accompanying nofes are en Integral part of these financlat statements.

Notes:

The cash flow statement has been preépared under the indirect method as sel out In Ingfan Acoouriing Standared

{Ind AS 7) staternent of cash flows

For Chaturvedi 8 Shah
Finm Reglstration Mo.: 107720W

Rupees in thousands
Yoar endead Year endad
Narch 31, 2047 March 31, 2046

(25,084} {48,380)

784 1,265

- @

84 (50

{780) B4

{10,297} 3,388
2,034 {215}

(8,858} 166
{36,045) {43,727)

37,000 44,000

37,000 44,000

851 273

1,000 728

10 10

1,651 1,000

10 10

For and on hehalf of Board of Directors

Chartered Accountanis

C oy« g Priyadarshinl Mahapatra Sameeﬁ' Kumar Gupta
Partner Dlractor Director

Membership No.: 109869 DI : 07237673 DIN : 03485281

Piace: Mumbal Placa: Mumbal

Data : Aprll 11, 2047 Date : April 11, 2017
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Tato Hydre Power Private Limited
Notes fo the financlal statements as of and for the year ended March 31, 2017

1}

General information
Tate Hydre Power Private Limited Is a wholly owned subsidiary of Rellance Power Limited, The Company has been
set up as a special purpese vehicle fo develop and generate a 700 Mega watt run of the river” hydroelecmo power

project on the Siyom River in West Slang, Arunachal Predesh. Register Address of the company Is H-Block, 1 Floor,
Dhrubhai Ambani Knowledge City, Koparkhaleane, Nevi Mumbai-400710

These financial statements were authorised for lssue by the Board of Directors on Aprif 11, 2017,

Significant accounting policies, critical accounting estimate and judgments:
2.1 Basis of preparation, measurement and signfffcant accounting policles

The principal accounting policies applied In the preparetion of these financlat statements are set out below. These
policies have been consistertly applied to all the years presenfed, unlsss otherwise stated.

(a) Basis of preparation

Compliance with Ind AS

The financizl statements of the Company have been prepared in aocordance with Indian Accounting Standards
(*"Ind AS") notified under the Companlas {Indian Accounting Standards) Rules, 2015 and refevant provisions of
the Companies Act, 2013 ("the Act”). These are the Company’s first Ind AS financlal statements and Ind AS 101,
"First—time Adaption of kdlan Accounting Standards’ hes been applied, The policies set out below have been
consistently applied during the years presentsd.

For all petiods up to and including the year ended March 31, 2018, the Company prepared its finanglal
statemants in accordance with the accounting standards nefified under Companies (Accounting Standard) Rules,
2006 {as amended) and other relevant provisions of the Act ("Previous GAAP").

These financial statements for the vear ended March 31, 2017 are the first financlel statements which the
Company has prepared in accordance with Ind AS. An explanation of how the transition from previous GAAP to
Ind AS has affected the Company's financial position, financial perfoermance and cash flows including
reconciliations and descriptions of the effect of the transition are provided in note 3 below.

Histerical cost convention

The financlal statements have been prapared undar the histotical cost convention, as modified by the following:
= Certain financial assets and financial flablities at fair value;
« Defined bengfit plans — plan assets that are measured &t fair value;

Falr value measurement

Fair value is the price that would be received to self an asset or pald to transfer a fability in an orderly bransaction
hetween market participants at the measurement date, The Company usses valuation technigues that are
appropriate in the circumstances and for which sufficient data are available to measure fair velue, maximising the
use of relevant observable inputs and minimising the use of uncbservable inputs.

All assets and fiabilties for which fair value s measured or disclesed in the financial statements are categorised
within the falr value hierarchy, described as faliows, based on the lowest level input that is significant to the fair
value measurement as a whole:

s Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

+ Level 2 — Valuation techniques for which the lowest level input that Is signlificant to the fair valug
measurement is directly or indirectly observable

s Level 3 — Valuation technigues for which the lkowest level inpuf that is sighificant to the fair value
measurement is unobservable

Current vis-3-vls non-current classiflcation
The assets and liabilities reportad in the balance sheet are classified on a "current/non-current basis , with

-separate reporting of assets heid for sale and iiabilities. Current assets, which include cash and cash equivalents,

are assets that are Intended fo be realized, sold or consumad during the normal operating cycle of the Cornpany
or in the 12 menths following the bafance sheet date; current fiabilities are liabilities that are expected to be
settled during the normal operating cycle of the Company or within the 12 months following the close of the

financlal year, The deferred tax assets and lisbifities are clagsified as non-current assets and liabilities.



Tato Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2017 {Continted)

(b)

©)

(d)

(e}

Recent accounting pronouncements:
Standards [ssued but not yet effective

Amendment to Ind AS 7

The amendment to Ind AS 7 requires the entities te provide disciosures that enable users of financial statements
te evaluate changes In Habilities arising from financing activities, including both changes atising from cash flows
and naen-cash changes, suggesting Inclusion of a reconciliation between the opening and closing balances in the
balance sheet for liabllitles arking from financing activities, to mest the disclosure requirerment.

Propetrty, plant and equipment

All Hems of property, plkant and equipment are steted &t historical cost less depreciation. Historical cost Includes
expenditure that is directly atirtbuteble to the acquisition of the ftems. Subsequent costs are Included &y the
asset's camying amount or recognised as a separate asset, as approprlats, only when it is probabla that future
economic benefits assoclated with the ilem will flow to the Company and the cost of the ftem can be measured
reliably. The carrying amount of any component eccounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to profit or kss during the reporting peried In which they
are incurred.

Expenditure Incurred on assets which are not ready for thelr intended use comprising direct cost, retated
incidental expenses and atfributabla borrowing cost are disclosed under Capital Work-In-Progress.

Transition to Ind AS:
On transition to Ind AS, the company has elected to avall fair value of all of its property, plant and equipment
including Capltal Work-in-Progress recognised as at April 01, 2015 as deemed cost

Depreciation methods, estimated useful lives and resldual vajue:

Depreciation is provided to the extent of depreciabie amount on Straight Line Methed (SLM) based on useful life
of the assets as prescribed in Part C of Schadule |l to the Companies Act, 2013 exceapt In case of motor vehicles
where the estimated useful life has been considered as five year based on technical evaluation by the
management.

Estimated useful fives, residual values and deprecistion methods are reviewed annually, taking into account
commercial and technologbal obsalescencs as well as normal wear and tear and adjusted prospectively, if
appropriate

Intanglble assets:

Intangible sssefs are stated at cost of acquisition net of recoverable taxes less accurmulated amortization /
depletion and impairment loss, if any. The cost comprises of purchase price, borrowing costs and any cost
directly attributable to bringing the asset to its working condition for the intended use.

Expenditure Incurred on acquisition of intangible assets which are not ready to use at the reporting date is
disclosed under “intangible assets under development”.

Amortisation method and petiods

Amartization is charged on a straight-line basis over the estimated useful kves. The estimated useful life and
amortization method are reviewed &t the ond of each annual reporting period, with the effect of any changes in
the estimate being accounted for on a prospective basis.

Computer software Is amortised over an estimated useful fife of 3 years.

Transltion to Ind AS:

On transition to Ind AS, the company has elected to continue with the carrving value of all of intangible assets
recognised as at Aprit 01 2015 measured as per the previous GAAP amd use that carrying value as the deemed
cost of intangible assets.

Impairment of noninancial assets

Assets which are subject fo depreciation or amortisation are tested for impairment whanever events or changes
in circumstances indicate that the carrying amount may not be recoverable, An Impairment loss is recognised for
the amount by which the asset's carmying amount exceeds its recoverable amount. The recoverable amount is the
higher of an assat's fair value less costs of disposal and value in use,



Tato Hydro Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 (Contihued)

(i Financial instruments;

A financlal instrument is any contract that gives rise fo a financial asset of one entily and a financial liabifity or
equity Instruments of another entity.

Investments and ofher financial assets
I. Classification

The Company classifies its finanslat assets in the follewing measurement categories;

s those to be measured subsequently at falr value (either through other comprehensive incoms, or
through profit or loss), and

« those measured at emortised cost.

The classification depends on the entity's bustness model for managing the financia! assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will elther be recorded in profit or loss or other
comprehensive income, For investments in debt instruments, this will depend on the business modelin
which the Investment is held.

The Company reclassifies debt investments when and only when its business modet for managing those
assets changes.

it. Measurement

At initial recognition, the Company measures afinanclal asset at its falr value plus, in the case of a financial
asset not at falr valus through profif or loss, transaction costs that are directly attributabls to the acquisition
of the financial asset Transaction costs of financial assets carrled at falr value through profit or loss are
expensed in profil or loss,

Debt instruments:

Subsequent measurament of debt instecuments depends on the Company's business mode! for managing
the esset and the cash flow characteristics of the asset. There are three measurement categories into which
the Compeny classlfies its debt instruments:

Amortised cost;

Assets that are hald for coligction of contractual cash flows where thoss cash fiows represent sclely
payments of principal and interest are measured at amorfised cost. A gain or loss on a debt investment that
is subsequently measured at amortised cost is recognised In profit or loss when the asset is derecognised
or impaired. Interest income from these financial assets Is included in other income using the effective
interest rate method,

Fair value through other comprehensive income (FVOCH):

Assets that ere held for collection of contractual cash flows and for selfing the financial asssts, where the
-assets’ cash flows represent solely payments of principal and interest, are measured at FVOCI. Movements
in tha carrying amount are taken through OCI, except for the recognition of impairment gains or Josses,
interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the
financial asset i derecognised, the cumulative gain or loss previocusly recognised in OCl is reclassified from
equlty to profit or loss and recognised in other gains! (Josses). interest income from these financial assels is
included in other income wsing the effective Interest rate method.

Fair value through profit or loss {FVPL):

Assete that do not meet the criteria for amortised cost or FVOC! are measured at FVPL., A gain or Joss on a
dabt invastment that &5 subsequently measured at fair velue through profit or loss Is recognised in profit or
loss In the period in which it arises. Interest income from these financlal assets Is inciuded in other income.

fii. Impalment of Financial Assets:

The Company assesses on a forward looking basis the expested credit losses assoclated with its assets
cafried at amortised cost The impairment methodelogy spplled depends on whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from inftial recoghition of the
recelvables.



Tato Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2017 (Continued)

(9

(h

(i)
L

1

Derecognition of Financial Assets
A financial asset Is derecognised only when:

e The Company has transferred the rights to recelve cash flows from the financial asset or
» retains the contractual rights to recelye the cash flows of the financial esset, but assumes a contractual
_abligation to pay the cash fiows to one or mare recipients.

Where the entity has transferred an asset, the Company evaluates whether # has transferred substandlally
all risks and rewards of ownership of the financial assst In such cases, the financial assst is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecegnised. Where the entity has neither transferred a financlal asset nor retains
substantially all risks and rewards of ownershlp of the financial asset, the financiel asset s derecognised i
the Company has not retained control of the financial asset Where the group retains control of the financial
asset, the assst is continued to be recegnised to the extent of continuing invoivement in the financial asset,

Income recognition:
Interest Income
Interast income from debt instruments Is recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected Iffe of the
financizl asseat to the gross carrying ameunt of a financlal asset. While calcutating the effective interest rate,
the Company estimates the expestad cash flows by considering all the contractual terms of the financial
instrument but does not conslder the expected credi losses.
Dividend
Dividends are recognised In profit or loss only when the right to recelve payment is established, #t is probable
that the economic benefits associated with the dividend will flow to the Campany, and tha amount of the
dividend can be measured reliably.
Offsetting Financial instruments:
Financlal assets and lisbllities are offset and the net amount is reported In the balance sheet where there is a
tegally enforceable right to offset the recognised amounts and there Is an intention to settle on a net basis or
realise the gsset and settle the fiability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business end In the event of default, insolvency or
bankruptey of the Company or the courderparty,
Contributed equity:

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options
are shown in equity as a deduclion, net of tax, from the proceeds.

Financlal liabiiittes:

Classification as debf or equity
Debt and equity instruments kssued by the Company ere classified as either financial llabilities or as equity
in accordance with the substance of the contractual arrangements and the definition of a financial liability
and an equity instrument,

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabflities.

Inftial recognition and meastirement:

All financial liebilities are recognised initially at fair value and, in the case of Ipans and barrowings and
payables, net of directly stiibutable transaction costs.

The Company's financial liabillties inciude frade and other payables, loans ahd borrowings,
Subsequent measurement:

The measurement of financlal liabilities depends on their classification, as described below:
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Tate Hydro Power Private mbed
Nates to the financlal stedentents as of and for the year endad March 31, 2047 {Continuad)

Rupees in thousands

As at As al Az at
Particulars March 31, 2017 March 31, 2016 April 01, 2018
Other equity
4.3 Insfrument entirety equity In nature
4.8.1 Proference share gapltal
Authorlsed share capital
£0,000,600 (March 31, 2016; 59,000,000; April 01 ,2015: £0,000,000) preference shares of Re. 1 each £0,000 &0,000 50,000
£0,000 50,000 50,000
sued, subserlbed and fully paid up capltal
595,300 (March 31, 2D16: 595,300; April 01 2015: 595, 300)Preference shares jrefer nola no, 4.8.3(a) befow or terms] 6e5 585 ]
585 535 595
4.8.2 Roconclilation of number of Preference Share
Prelesence shares frefer noto no. 4.8.3(a)]
Balance at tha beqlneing of the year
685,300 (March 31, 2016: 585,300; Aprll 01, 2015: 595,300} shares of Re. 1 each fully pald-up bas 2:.3 505
BO5 (3] 595

4.8.3 Terms! rights attached to Preference shares

8) Preferonce shares
T5% Coapulsery Convertlhle Redeemabie Non-Cumufative Preference Sharas (CCRPS]

The Compaty shalt have a call option on CCRFPS which can be exercised by the Company In one or more tranches amd In parl or Infud] before the end of agreed tenure (20
years) of the cald shares. In case the call option Is exersised, CCRPS shall be redeemed at an 1ssua price (e face value and pramium). The holders of CCRPS however, shall
have an aptlon to convert CCRPS Inlo equity shares at any time during tha tenure of such shares. At the and of fenure snd to the exient the Company or e shareholder has not
axarcised thelr aptions, CCRPS shall be compulsorily convedad Into equity sheres. Cn conversion, In elther case, each CCRPS shall ba converted tnto one fully pald equity
shars of Rs. 10 each et & premium of Ra. 880 shars, i during the lesure of CCRPS, the Compariy tieclares equiy dlvidend, CCRPS holders shall siso be enlitied io dividend on
their shrares el the semo rate as the equity dividend and this dividend wik be over end above the coupon rate of 7.5%. These preference shares shall continue lo be non

cumuiztive,

4,84 Dotalis of shares held by shareholders holdlng more than 5% of the aggrei;ats shares In the Company

As at March 31, 2017 As at March 34, 2016 As gt Aprit 09, 2616
Percentage of Percantage of Percentage of
No, of Shares share holdlng No. of Shares share holdling No. of 8hares share hofding
Preference shares [retar note no. 4.8.3{af}
Rollance Powar Limbed 95300 16% 95,300 16% 95,300 16%
Dhursac Solar Power Privale Limited 500,000 84% 500,000 B4% £00,000 B4%
585,300 100% 695,300 100% 585,300 100%
4.8.5 Shares held by HoldIng Company
. As at March 31,  Asat March 31,  Asat Aprll 01,
2017 2016 2015
Preference shares [rofer note no. 4.8.3(a))
Hedianco Power Limited - 85,300 (March 31, 2016: 25,300; Aprl! 01, 2015; 95,300) preferance shares of Ra.1 each
fully pald-up 85 a5 25
Dhwrsar Solar Power Private Limited - 500,000 {March 31, 2018; 600,000; Apd| 01 , 2015; 530,000) preference
shares of Re.1 each fully paid-up ] 500 500
595 95 £95
4.8.6 Movement of Instruments entirely equity ia nature
Freferenco shares
Balanse at the baginning of the year 6a5 535
Add : Issued during the year - .
Less | reedemed durlng the year . .
Closlng balance [L1

655




Tato Hydro Power Privatm Limited
MNutes to Lhe financlal statemaents a4 of and for the year ended March 31, 2017 (Continued)

Rupees in thousands

As at As at Ag at
Particulars Mareh 31, 2017 March 21, 218 April 0, 2015
4.9 Resorves ang Barplus
Balance at the end of fhe year
4.9.1 Securiflas promium account 734 007 605,602 605,582
49.2 Retalned eaming (372,328) (348.428) {297 688)
Total 381,789 259,464 307,894
481 Securitles premium account
Balance at the bepinaing of the year 805,892 605,802
Add duing the yeat ) 128,205 -
Bafance at e end of the year 734,057 505,
4.5.2 Retalned earning
Balance at the beginnlng of the year (345.428) {297,998}
Profit for the year [25,884) (48.380)
Remwasraments of pest employmend benefit obligation (ned) B4 {53)
Bafarka et tha end of the year {372.328) _{348,429)

Nature and pumose of otiar reserves:
Beouritles premlem account
Securilles premiun sccount ks creeded 1o record premium recalved on l9sue of shares. The reserve |5 Wlifzed In accordance with the prowvision of the

Companlas Act. 2013
4.10 Non current provisions
Pravision for gratity (refer note 8) - 24 338
Provislon for leave encashment {refar nota &) . 1,582 2,087 1,849
1,682 2,371 2387

Gureent financlal llabshties

4,11{a) Borrowings

At emorllsed cost
Infer-corporata deposlts taken from Hoking Compeny - 92 800 48,500
(interest free deposit for a pedod upto one year) (refer note 8
. __B2,500 48,600
4.71(b} Other financhal lkabifites

Retantion money payable 1,612 AT 8023
Creditors for suppites end seevices {refer nols 18) - 9,102 5481
Qther payables 4,047 E82 E62
{incuiding providend fund, tax deducied af source)

6 453 17 111 14,048

4.12 Current proviskans

Provision for gratully {refer note &) 452 253 1
Provision for leave encashment frefer note 8) G674 548 472

1,158 ge A83




Tato Hydro Power Prlvate Limited
Notes to the financial statements as of and for the year ended March 314, 2017 (Continued}

4.13

4.14

Particulars

Employee benefits expense

Salaries, bonus ahd other allowances
Contribution to provident fund and other funds
Gratuity and leave encashment

Staff welfare expenses

Other expenses

Rent expenses
Repairs and maintenance
- Building
- Othars
Stamp duty and filing fees
Printing and stationery
Legal and professional charges (including shared service
charges)
Postage and telephone
Travelling and conveyancs
Rates and taxes
Insurance
Communication expenses
Site Expenses
Miscellaneous expenses

Rupees in thousands

Year ended
March 31, 2017

Year ended
March 31, 2018

17,742 31,866
979 1,175
679 2,795

5 -

19,405 35,836

665 893
83 .

836 206

5 8

75 1,369

3,010 6,413
258 .

355 216

3 24

208 83

- 394

- 1,318

517 327

5,815 11,249




Tato Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2017 {Contihued}

Contingent Assets;
A confingent asset is disclosed, where an inflow of economic bepefits [s probable,
{1 Foreign currency translation:
l. Functional and presentation currency

lterns included in the financlal statements of the Company are measured using the currency of the primary
economic snvironment in which the Company operates (‘the functional currency’). The financial staternants
are presented in ‘Indian Rupees’ (Rs.), which is the Company's functionsl end presentation currency

fi. Transactions and baiances

() Forelgn currency transactions are translated Into the functional currency using the exchange retes
prevealling at the dates of the transactions.

(i) Al exchange differences arising on reporting on foreign currency monetary tems at retes different from
those at which they were initially recorded are recognised in the Statement of Profit and Loss.

(ify Non-monetary items denominated in foreign currency are stated at the ratee prevailing on the date of the
transactions ! exchange rate at which transaction s acfually effected.

{m) Employee henefits:
Short-term obligations

tiabilities for wages and salaries, inciuding non-monetary benefits that are sxpectad to be settled wholly within
12 menths after the end of the period in which the employees render the refated service are recognised In
respect of empioyees’ senvices up to the end of the reperting period and are measured at the amounts
axpected to be paid when the liabilties are seffied, The liabilities are presented as cutrent employee benefit
obligations in the balance shest.

Other {ong-term employee benefit obligations

The lighilitles for earnaed leave and sick leave are not expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service. They are therefore measured as the
present value of expected fulure payvments to be made in respect of sarvices provided by employees up to the
end of the repoerting perlod using the projected unit credit method. The benefits are discounted using the market
ylelds at the end of the reparting period that have terms approximating to the terms of the refated obligation,
Remeasurements as & resutt of experience adjustments and changes in actuarial assumptions are recognised
in profit o loss, '

The obligations are presented as current Kabilities in the balance sheet if the entity does not have an
-unconditional right-to defer setllement for at least twelve months after the repotting pedod, regardless of when
the actual settlemant is expected to eccur.

Post employee obligations

The group operates the following post-employment schemes:
- defined benefit plans such as gratuily
- defined contribution plans such as provident fund,

Gratuity obligations

Thie lability or assef recognised in the batance sheet in respect of defined benefit gratuity plans is the present
value of the defined henefit obligation at the end of the reporting period less the fair value of plan assets. The
defined benefit obligation Is calculated annually by actuares using the projected unit credit method.

The present vaiug of the defined benefit obligation denominated in INR is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reperting period on government
bonds that have terms approximating to the terms of the related obligation.

The net interest cost Is calculated by applying the discount rate to the net balance of the defined) benefit
obligation and the fair value of plan assets. This cost Is included in employee benefit expenss in the statement
of profit and loss.



Tato Hydro Power Private Limited o
Notes to the financlal statemants as of and for the year ended March 31, 2017 (Continued)

Remeasuremerit galns and losses arising from experience adjustments and changes In actuerial assumptions
are recognised in the patiod in which they occur, directly in other comprehensive income. They are included in
retained earnings in the statement of changes In squity and in the balance sheet.

Changes in the present value of the defined bensfit obligation resulting from plan amepdments or curtallments
are recegnised Immediately in profit or loss as past service cost.

Defined contribution pians

The Company pays provident fund contributions to publicly administered provident funds as per local
reguiations. The group has no further payment obligations once the contributions have been pald. The
contributions are accounted for as defined contribution plans and the contributions are recognised as employee
benefit expense whan they are dus. Prepald contributions are recognised as an asset to the extent that a cash
refund or a reduction in the future payments is avaiiable.

{n} Income tax

The Income tax expense or credit for the perfod is the tax payable on the current periad's taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tex assets and iiablfities
atfributable to temporary differences and o unused tax losses.

The curent income tax charge is calculated on the basls of the tax laws enacted or substantively enacted at the
end of the reporting period In the countries where the Company operate and generate texable ihcome.
Maragement perlodically evaluates peositions taken in tax returns with respect to suations in which applicable tax
regulation Is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be pald to the tax authorities.

Deferred income tax is provided in full, on temporary differences arising between the tex bases of assets and
abilities and their camying amounts in the financlal statements.Deferred income tax s afso not accounted for if it
arises from inltial recognition of en asset or iabkty in & transactlon other than a business combination that at the
fime of the transaction affects neither accounting profit ner taxable profit (tax loss). Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting
pericd and are expected to apply when the related deferred iIncome tax asset is realised or the deferred income
tax liability &2 settled,

- Deferred tax assets are recognised for all deductibls temporary differences and unused tax losses only fitis

{0)

{r}

probable that future taxable amounts wiil be available to utiiise those temporary differences and losses.

Deaferred teo; assets and liabllities are offest when there is a lagally enforceabie right to offset current tax assets
and [fabliities and when the deferred tax balances relate to the same taxation authority Current tax assets and tax
liabilties are ofiset where the antity has a legally enforceable right to offset and Intends efther to seltle on & net
basts, or to realise the asset and setfle the lisbiity simultaneousty,

Current and deferred tax Is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive incoma of directly in equity. In this cass, the tax is also recognised in other comprehensive
income or directly In equity, respactively.

Cash and cash equivalents:

For the pwrpose of presentation in the staterment of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with financial institution,other short term highly liquid investment with an original
maturity of three manths ot less that are readily convertible into known amounts of cash and which are subject to
insignificant rigk of changes in valus,

Earnings per share

Basic earnings per share
Basic eamings per share is calculated by dividing:

- the profit etfributable to owners of the Company
- by the welghted average number of equity shares outstanding during the financial year.



Tato Hydro Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 (Continued)

Diluted earnings per share
Diluted eatnings per share adjust the figures used in the determination of basic earnings per share to take into
account;

- the after income tax effect of interest and other financing costs assaclated with dilutive potential equity shares,
and

- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.

{q)} Cash Flow Statement

Cash flows are reported using the indirect method, whereby profié before tax i adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, Investing and financing sactivities of the Company are segregated based on the
avaltable information.

{r} Segment Reporting:

Operating segments are reported In a manner cansistent with the internal reporting provided to the Chief
Operating Declsion-Maker. The Chief Opareating Dacision-Maker, who is responsthle for allocating resouwrces and
essessing performance of the operating segments, has been identifled as the Directors of the Company that
makes strategic declsions.

{s) Dlvidends:

Provision is made for the amount of any dividend daclared, being appropriately authorised and no longer at the
tiscretion of the entity, on or before the end of the reporting perlod but not distrlbuted at ths end of the reporling
period,

2,2 Critical accounting estimates and judgements

The preparation of financial statements under Ind AS requires management to take decisions and make
estimates and assumptions that ray impact the value of revenues, costs, assets and liabilitles and the related
disclosures conceming the items involved as well as contingent assets and liabilities at the balance sheet date.
Estimates and judgemerts are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The Company make estimates and assumptions conceming the fufure. The resulting accounting estimates will, by
definition, seldom equal the related actual results, The estimates and assumptions that have a significant risk of
causing a material adjustment to the camying amounts of assets and liabilities within the pext financlal year are
discussed below:

{a) Deflned henefit obligations
The present value of the defined benefit obligations depends on a number of factors that are determined on an
ectuarial basis using a2 number of assumptions. The assumptions used in determining the net cost {income) for
post smpleyments plans include the discount rate. Any changes in these assumptions will impact the camying
amount of such obligations.

The Company determines the appropriate discount rete at the end of each year. This Is the interest rate that
should be tsed to determine the present value of estimatod future cash outllows expacted to ba required to settie
the defined benefit obligations, In determining the appropriate discount rate, the Company considers the interest
rates of government bonds of maturity approximating the terms of the related plan liabikity.

(b} Income taxes

There are transactions and caloulations for which the ultimate tax determination is uncertairt and would get
finalized on completion of assessment by tax authorities, Where the final tax cutcome is diferent from the
amounts that wers initially recerded, such differences will Impact the income tax et deferred tax provisions in
the period In which such determination Is made.



Tato Hydro Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 (Confinued)

{c) Provision

Estimates of the amounts of provisions recognlsed are based on current legal and constructive requirements,
technology and price levels. Because ectual culflows can differ from eslimates due to changes in laws,
regulaticns, public oxpectations, technology, prices and conditions, and can take place many years in the future,
the carrying amounts of provisions are regularly reviewed and adusted to take account of such changes,
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Notes to the financlal statements as of and for the year ended March 31, 2017 (Continued)

3} Transktion to Ind AS:

These are the Company's first financlal statements prepared In accordance with Ind AS. The Company has adopted
indian Accounting Standards (Ind AS) as notifled by the Ministry of Corporate Affairs with effect from April 01, 2018,
with & transition dete of Aprll 01, 2015. These financlal statements for the ysar ended March 31, 2017 are the first the
Company has prepared under ind AS. For =ll periods upto and including the year ended March 31, 2018, the
Company prepared its financlal statemernts in accordance with the previously applicable Indian GAAP {Previous
GAAP),

The adoption of Ind AS has been carrled out in accordance with Ind AS 101, First-time Adoption of Indizn Accounting
Standards. ind AS 101 requires that all Ind AS standards and Interpretations that are lssued and effective for the first
Inet AS financial statements be applied refrospectively and consistently for all financia! years presented. Accordingly,
the Company has prepared financial statements which comply with Ind AS for year ended March 31, 2017, together
with the comparative information as at and for the year ended March 31, 2016. The Company's opening Ind AS
Balance Sheet has been prepared as at Aprit 01, 2015, the date of transition to Ind AS. '

3.1 Exemptions and excepfions avalled

In preparing these Ind AS financial statements, the Company has avalled certaln exernptions and exceptions In
accordance with Ind AS 101, es explained below, The resulting differance between the carrying values of the
assets and liabilidas in the financial statements as at the transition date under ind AS and previous GAAP have
been recognised directly in equity (retalned eamings or ancther appropriate category of equity). This note
explains the adjustments made by the Company in restating its previous GAAP financial statements, including
the Balance Sheet as at April 01, 2015 and the financial statements as at and for the year endad March 31, 2018.

(@) Ind AS optional exemptions

I. Deemed cost

. Ind AS 101 permits a first-time adopter to measure sit of its property, plant and equipment (PPE) including
Capital Work —in —Progress as recoghised in the financial statements as at the date of transition to Ind AS af falr
value ot previous GAAP carrying value and use that as its deemed cost as at the date of transition after making
necessary adjustments for de-commissioning liabities, This exemption can alse be used for intangible assets
covered by Ind AS 38 "intangble Assets”. Accordingly, the corpany has elected to measure all of iis property,
plant and equipment (FPE) including Capital Work —in —Progress at thek fair values. The company has alected to
use previous GAAP camying value as deemed cost for Intangible Assets coverad by Ind AS 38 "Intangible
Assets”.

(b) nd AS mandatory exemptions

The company has applied the foliowing exceptions from full refrospective application of Ind AS as mandatorily
required under ind AS 101:

I. Estimates

An entity's estimates in accordance with Ind ASs at the date of transitlon to Ind AS shall be consistent with
estimates made for the same date In accordance with previous GAAP (after adjustmeants to reflect any difference
in accounting policies), unless thers is objective evidence that those estimates were in error.

Ind AS estimates as at Aprit 01, 2015 are conslstent with the estimataes as at the same date made in conformity
with previous GAAR. The Company made estimatss for following items in accordance with Ind AS at the date of
{ransition as these were not required under previous GAAP:

*  Impairment of financial assets basad on exﬁected credit loss model

it Classification and measurement of financlal assets

Ind AS 101 requires an entity to assess classification and measurerent of financial essets {(debt Instruments) on
the basis of the facts and clroumstances that axist at the date of transition to Ind AS. Consequently, the Company
hes applied the above assessment based on facts and crcumstances exist at the transition date.

3.2 Reconcillations befween pravious GAAP and (nd AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods,
The regrouped previous GAAP information ls derived hased on the audited financial statements of the Company
for year ended March 31, 2018,

The following tables represent the reconciliations from previous GAAP to Ind AS,



Tato Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2017 (Continued)

B.1 Reconciliation of total equity as at March 31, 2016 and April 01, 2016 .
Rupees in thousands

Particulars Note March 31, 2016 April 01, 2015
Total equity (sharehaolder’s funds) as per previous GAAP 630,587 630,593
Adjustments )
Falr valuation of PPE (Including Capital work-In- Progress) as deemed

cost 3.3.4) (321,891) (321,891)
Decapitalisation of pre-operative expenditures 3.3.4) (48,424) -
Total adjustments {370,315) (321,891)
Totral equity as per Ind AS 260,272 308,702

B.2 Reconciliation of total comprehensive income for the year ended 31 March 2016

Particulars Noie March 31, 2016

Profit after tax as per previous GAAP (6}
Adjustments:

Pecapltalisation of pre-operative expenditures 3.3.(} {48,424)
Total adjustments (48,424)
Profit after tax as per Ind AS {48,430)

B.3 There were no significant reconciliation tems between cash flows prepared under [GAAP and those prepared
under Ind AS,



Tato Hydro Power Private [imited
Notes to the financlal statements as of and for the year ended March 31, 2017 (Continued)

3.3 Notes to first-fime adoption of Ind AS:

l.Deemed cost - Property, Plant and Equipments (PPE)
Under the Previous GAAP, property, plant and equipment including Capltel work-in-progress, were carried at
cost. Under Ind AS, the Company has opted the policy to carry such property, plant end equipment including
Capital work-In-progress at fair value on the date of transitlon as deemed cost Accordingly, the Cormpany has
recognized fair value changes of Rs. 321,891 thousands In such assets on the date of transition. On account of
the aforesald adjustments, the Company has charged pre operative expenditure of Rs. 48 424 thousands in the
Statement of Profit and Loss during the year 2015-16,

i. Remeasurements of post-employment benefit obligations
Under Ind AS, remeasurements 1.e, actuarial gains and losses and the return on plan assets, exciuding
amounts included in the net interest expense on the net defined benefit liability are recognised In Other
Comprehensive Income Instead of profit or loss. Under the Previous GAAR, these remeastrements were
forming part of the profit or [oss for the year. As a result of this change, the profit for the year ended March 31,
2016 decreased by Rs.50 thousands There is no impact on the total equily as af March 31, 2016.

lii. Retained earnings
Retained earnings as at April 01, 2015 has been adjusted consequent to the above Ind AS transition

adjustments,
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Tato Hydro Power Private Limited
Netes o the financlal statements as of and for the year ended Marah 39, 2017 (Continued)

4.2 Capital Work in Progress
Rupees in thousands

Total

Expendifure pending allecatlon

Balance as at April 01, 2018 350,000
Incurrad durlng the year “
CapitalisedfAdjusted during the year -
Balance as at March 31, 2016 350,000
Incutred during the year -
Capitalised/Adjusted during the year -
Balance as at March 31, 2017 380,000




Tato Hydro Power Private Limited R
Notes to the finanelal statements as of and for the year ended March 81, 2017 (Contlnued)

4.3 Infanglble assets
Rupees In thousands

Computer
Software

Gross carrylng amount
Deemed cost as at Aprit 01, 2015 387
Additions during the year -
Carrylng amount as at March 31, 2018 38T
Addltiens dusing the year -
Carrying amount as at March §1, 2017 387
Amortisation af Apri{ 01, 2015 . -
For the year 87
Balance ag at March 31, 2016 287
For the year -
Balance as at March 34, 2017 387
Neat carrylng amount
As at Aprit 01, 2015 agy
As at March 31, 2018 :
As at March 31, 2017 -




Tato Hydro Powear Privaie Livited

Motes o the fimanclal stalements as of and for the year ended March 31, 2017 (Continued)

Particalars
Non-current Financlal assots

4.4 Othar financial assets
{Unsecured and considered geod unless stated otherwisa)

Securlly degosits

4.5 Other non-current assets
{Unsecured and conzidered goad unfess slated otherwiss)

Caplla} advaaces
Propeil expenses

Current Financlal assets
4.5¢a) Cash and cash equivalents
Balance with batks;
In Gusvent account

in depos# account with grginal maturity of lass than fheee monihs
Interest acenied on deposis

4.6{b) Loans

Loans / advances fo employees

4.6(c) Other financlal acsets
{Ungecured and considered good unless stated otherwiss)

Advence recoverable In cash or In kind
Others

Rupees |n thausends

As gt As el Az at
March 31, 2017 March 31, 2018 April 01, 2018
7.145 6,185 6,165
7,446 8,185 5,165
. 8,853 9,830
168 158
- 10,011 9,796
1,946 995 T3
i0 10 10
5 5 [
1961 1010 738
155 156 81
165 156 &1
9,865 1,007 1,007
- - 260
9 B85 1,007 1,267
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Tato Hydro Power Prlvate Limited
Notes to the financial statements as of and for the year ended March 314, 2017 (Continued}

4.13

4.14

Particulars

Employee benefits expense

Salaries, bonus ahd other allowances
Contribution to provident fund and other funds
Gratuity and leave encashment

Staff welfare expenses

Other expenses

Rent expenses
Repairs and maintenance
- Building
- Othars
Stamp duty and filing fees
Printing and stationery
Legal and professional charges (including shared service
charges)
Postage and telephone
Travelling and conveyancs
Rates and taxes
Insurance
Communication expenses
Site Expenses
Miscellaneous expenses

Rupees in thousands

Year ended
March 31, 2017

Year ended
March 31, 2018

17,742 31,866
979 1,175
679 2,795

5 -

19,405 35,836

665 893
83 .

836 206

5 8

75 1,369

3,010 6,413
258 .

355 216

3 24

208 83

- 394

- 1,318

517 327

5,815 11,249




Tato Hydro Powey Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 (Continued)

6)

7)

B)

Project Status:

The Company is developing a “700 mega watt run of the river” hydroelectric power project on the Siyom River in West

Siang, Arunachal Pradesh.

A memorandum of agreement (MoA) was sighed in February 2008 with the Govemment of Arunachal Pradesh
{GoAP). The Company has submitted the detalled project report to Central Electricity Authority (CEA). Most of the
statutory clearances Including CEA concurrence, Environments) clearance, Defence Clearance, State lavel
NOCs/clearances avallable except Forest Clearance. Proposal for forest clesrance s in process with MoEF. The
Company has initiated process for grant of Connectivity & Long Term access to the project, tie-up for sale of power
through long term PPA aend debt tie-up.

Capital commitment

Estimated amaount of contracts remeining unexectted on capital account {het of advances paid) and not provided
for Rs. 585,876 thousands (March 31, 2016 Rs, 578,241 thousands; Aprll 04, 2015 Rs. 586,651 thousands).

Detalls of remunetation to auditors:

Rupees in thousands
Year ended Year ended
March 31, 2017 March 31, 2016
{a) As auditors
For statutory sudit 450 150
For others B -
158 159
Emplovee Benetit Obligations

The Company has classified varlous employee bensfits as under:

a) Leave obilﬁaﬂons

The [eave obligations cover the Company flability for sick and privileged leave,

Rupees in thousands

Provision for leave encashment Year ended Year ended Year ended

March 31, 2017 | March 31, 2018 April 01, 2015
Current* 674 548 472
Mon-cterent 1,582 2,087 1,549

* The Company does fiof have an unconditional right to defer the sefflements.

bj Defined contribution plans

(i} Provident fund
{il) SBuperanhuation fund

(iii} State defined contribution plans
- Employees’ Penston Scheme 1985

The provident fund and the state defined contribution plan are operated by the regional provident fund
commissioner and the superannuation fund ks administered by the trust. Under the schemes, the Company is
required fo contribute a speclfied percentage of payroll cost to the retirement benefit schemes to fund the
beneflis, :

The Company has recognised following amounts in the Statement of Profit and Loss for the year:
Rupees In thousands

Year ehded Year ended

March 31, 2017 March 31, 2016

(1) Contribution to provident fund 796 923
(i) Contribution fo employees’ superannuation fund 100 109
(v} Contribution to employees' pension scheme 1995 83 143



Tato Hydro Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 {Continued)

c} Postemployment obllgation

Gratuity:

The Company has a defined benefit plan, governed by the Payment of Gratuity Act, 1972. The plan entifles an
employee, who hes rendered et feast five years of continuous service, to gratuity at the rate of fifieen days basic
salary for every completed years of services or part thereof in excess of sik months, based on the rate of basis salary

{ast drawn by the employse concerned.

() Signiflcant estimates: actuartal assumptions

Vaduations in respect of gratuity have been carried out by an Independent actuary, as et the Balance Sheet date,

based on the following assumptions:

Patticulars March 31, 2017 | March 31,2016 | April 01, 2015
Discount rate (per annum) 7.05% 7.80% 7.85%
Rate of increase In compensation levels 7.50% 7.50% 7.50%

The estimate of rate of escalation in salary considered in actuarial valuation, takes into account inflation, senlority,
promotion and other refevant factors including supply and demand in the employmant market.

(it} Balance sheet amount (Gratulty Plan)

Rupees in thousands

resent [3] ir value
Particulars Pof ob?lg‘;?‘.ilgn Fl{;‘lial’l asse(t): Net amount
Aprll 01, 2015 345 - 349
Current service cost 102 - 102
interest on net defined benefit liability 27 - 27
Total amount recognised in Statement of Profit and
Loss 128 - 128
Remeasurements
Return on plan assets, excluding amount included in
interest expense/fincomse) -
{Gain) / Joss from change in demographic assumptions 1 ~ 1
Gain } { loss from change in financial gssumptions -
Experience (gains) / losses 48 - 49
Total amount recognised in other comprehensive
income 50 - §0
Employer contributions - - -
Benefit payments - - -
March 31, 2016 527 - 527
Rupees in thousands
" Present value Fair value o
Particulars Pof ohll g:tl oh plan assetsf Net amount
April 01, 2018 527 - 527
Current service cost &1 ~ 61
Interest on nat definad benefit liability 31 - 31
Total amount recognised in Statement of Profit and
| Loss o2 - a2
Remeasurements
Retum on plen asseis, excluding amourt included in
Interest expensaf/{income) - . -
{Gain) / loss from change In demographic assumptions - - -
Gain ) / foss from changg in financlal assumptions - - -
Experlence (gains) / losses (84) - _(84)
Total amount recognised In other comprehensive
income (84) - (B4}
Emplover contributions - {53) -
Benefit payments {53 53 (53
| March 31, 2017 482 - 482

Tha net liability disclosed ebove relates to funded and unfunded plans are as follows:
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Notes to the financlal statements as of and for the year ended March 31, 2017 (Continued)

Rupees In thousands

Particulars March 31, 2017, March 31, 201 April 01, 201
Present value of funded obligations 482 527 349
Fair value of plan assets - - -
Deficit of funded plan ' 482 §27 349
Current Portion 482 253 11
Non current portion ‘ - 274 338

(i) Sensitlvity analysis:
The sensifivity of the defined benefit obligation to changes in the weighted principat assumptions is;

Change In assumptions Increase In assumptions | decrease in assumptions
Particulars March March March March March | March
31, 2017 3, 2018 31, 2017 31, 2016 31, 2017 31, 2016
Discount rate 50 bps 8C bps - - - -
Rate of Increase in
compensation levels 50 bps 50 bps - - - -

The above sensitivity anelyses are based on a chenge in an assumption while holding ali other assumptions
constant. In practice, this is unlikely to eccur, and changes in some of the assumptions may be comelated When
calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method
(present value of tha defined benefit cbligation caleulated with the projected unit credit method &t the end of the
reparting pericd) has been applied as when calculating the defined benefit liabllity recognised in the balance shest.
The methods and types of assumptions used In preparing the sensitivity analysis did not change compared to the
prior perlod.

9) Related party transactions:
A. Parfles where control exists:

Helding Company:
Reffance Power Limited (R Power)

B. Refated parties with whom transactions have taken place during the year or previous year:

Fellow subsidiaries:

Dhursar Solar Power Private Limited (DSPPL)
Rosa Power Supply Company Limited (RPSL})
Reliance Cleangen Limited {(RCGL)

€. Investing parfies/ipromoters having significant influence on the Company directly or Indirectiy:

Companies
Refiance Infrastructure Limited (R Infra)

Individual
Shiri Anil D Ambani

D. Other related parties;
Key Managerial Persons:
Directors
Shri N Venugopala Rao (up fo February, 10 2017)
Shri Ramaswani Kalidas
Shr Nandkumar Deo
Shri Sameer Kumar Gupta
Smt. Priyadarshinl Mahapatra(w.e.f February 6, 2017)
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Notes fo the financial statements as of and for the year ended March 31, 2017

E. Detalls of transactions during the year and closing balance at the end of the year:

Rupees in thousands

Particulars March 31, 2017 |  March 31, 2016
Transactions during the year:
| Legat and professlonal fees (including shared service charges)
R Power . 2,300 2,280
Relmbursement of expenses [ salary - paid by
R Power 224 1,284
RPSL - 26
Relmbursement of expenses - paid for
R Power - 3,383
Inter- corporate deposits received
| R Power 37,000 44,000
Rupees in thousands
Particulars March 31, 2017 | March 31, 2016 April 1, 2015
Closing balance
Equity share capital {excluding premium)
R Power 1,508 213 213
Preference share capital {excluding premium}
R Power 95 95 85
DSPPL 500 500 500
Inter corporate deposits payable
R Power - 92 500 48,500
Guarantees
L R Power 7,050 7,050 7,050
10) Earmnings per share:
Particulars March 31, 2017 | March 3, 2016
Profit available to equity shareholders
Profit after tax (A} (Rupees in thousands) {25,584) (48,380)
Welghted average number of equity share (B) 21,655 21,300
Earnings per share Basic and diluted (A / B) {Rs.) (1199.93) (2271.34)
Nominal value of an equity share (Rs.) 10.00 10.00

7.5% Compuisery Convertible Non-Cumulative Redeemable Preference Shares had an anti-diluive effect on earnings
per share and hence have not besn goneldered for the purpose of comnputing dliutive eamings per share

11) Income taxes

Rupees in thousands

The reconciliation of tax expense and the accounting profit mulfiplied by tax rate :

Partlculars March 31, 2047 March 31, 2016
Profit before tax (25,984) (48,380)
Tax at the Indian tax rate of 29.87% (2045-16: 30.80%) (7,761) {14,949
Tax losses for which no deferred income tax was recognised {7,781} {1}
Other items for which no deferred Income tax was recognised - [14,948)
Income tax expense (7,767 (14,849;
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Notes to the financial statements as of and for the year ended March 31, 2017 [(Continued)

12} Fair value measurements

(a} Financial Instriments by category

The Company does not have any financial assets or liabilities which are measured at FVPL or FVOCI, Financial assets
and liabiliies which are measured at amorfised cost are as follows:

Ru in thousands
March 34, 2017 |March 31, 2016 | April 1, 2015

Financial assets

Security Deposits 7,145 6,165 6,165
Loans/advance to employees 155 155 61
Cash and cash equivalents 1,861 1,010 738
Advance recoverable in cash 8,865 1,007 1,007
QOthers - - 250
Total financial assets 19,126 8,337 8,221
Financial liabiiitles ]
Inter corporate deposits - 92,500 48,500
Retention money payable 1,512 7411 8,623
Creadttors for supplles and services - 8,108 5,481
Othars 4,047 592 562
Total financlal Babilities 6,459 109,611 62,546

{b) Fair value hlerarchy

This section explains the judgements and astimates made in determining the fair values of the financial instruments
that are (a) recognised and meastred at fair value and (b) measured at emortised cost and for which fair values are
disclosed in the financlal statements. To provide an Indication ebout the reliability of the nputs used in determining falr
valize, the company has classified its financlal Instruments into the three levels prescribed under the accounting
standard. Ah explanation of each leva! follows underneath the table.

Rupees in thousands

Assets which are measured at Level 1 Levei 2 Level 3 Total
amortised cost for which falr values
are disclosed as at April 01, 2015
Financial assets ]
Secutity Deposits 6,165 6,165
Total financial assets - 6,165 | - 6,165
Rupees In thousands
Assgets which are measured at Level 1 Leve! 2 Level 3 Total —‘
amortised cost for which falr values
are disclose as at March 31, 2016
Financlal assets
Becurlty Deposits 6,165 6,165
Total financial assets - 6,165 - &,165
Rupees in thousands
Assets which are measured at Level 1 Level 2 Level 3 Total
amortised cost for which falr values are
disclose as at March 31, 2017
Financial assets
| Security Deposits - 7,145 7,345
Total financial assets 7,145 - 7,145
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Notes fo the financial statements as of and for the year ended March 31, 2017 (Confirued)

{c) Falr value of financial assets measured at amortised cost

Rupees in thousands
March 31, 2017 March 31, 2016 April 01, 2015
Carrying Carrying Carrying .
amount Falr Value amount Fair Value amount Fair Value
Security Depostts 7,145 7,145 6,165 J 8,165 6,165 8,165
Total financial assets 7,145 7,145 6,166 L 6,165 6,165 6,165

{d} Valuation technique used to defermine fair vaiues
The carrying amount of current financlal assets and liabilities are considerad to be the ame as their fair values, due to thelr
shert term nature.

Note
Level 1 : Level 1 hierarchy Includes financial instruments measured using quoted prices.

Levet 2: The fair value of financial instruments that are not traded In an active market is determined using valuation
tachniques which maximise the use of observable market data and rely as Jittle as possible on entity-specitic estimates. If 4l
significard inputs required to fair value an instrument are observable, the Instrument is Included in level 2,

Level 3: if one or more of the significant inputs is not based on observable market data, the instument is included in level 3.
This ks the case for unlisted equity securifies which are included In level.

13} Financial risk management
The Company's business activities expose it to a variety of financial risks, namely liquidity risk and credit risk,

Risk J Exposure artsing from Meastrement Management
Credit Risk Cash and cash equivalents, Aging analysis Diversification of bank
financlal assets measured st deposits
amortised cost
Liquidity Risk Borrowings and other financial Rolling cash flow Availability of committed
lizblities forecasts credt lines and borrowing
L facllitles
{a) Credit risk

The company is exposed to credit risk, which Is the risk that counterparty will default on its contractual obligation
resulting in a financial loss to the company. Credit risk arises from cash and cash equivalents and financial assets
camled et amortised cost

Credit risk management

Credit risk is managed at company level depending on the policy surrounding credit risk management For banks and
financial institutions, only high rated banksfinstitutions are accepted Generdlly all policies surrounding credit risk have
been managed at comparty lavel.

(b} Liquidity risk

Prudent liquidity risk management impliss mairtaining sufficient cash and the availablfity of funding through an
adequate amount of committed credit facllities to meet obligations when due.

Management monttors rolling forecasts of the company’s fiquidity position and cash and cash equivalents on the basis
of expected cash flows. This is generally carried out In accerdance with practice and limits set by the company.

Maturlties of financlal liabilities
The amotrds disclosed in the below are the contractual undiscounted cash flows, Balances due within 12 months
equal thelr carrying balances as the Impact of discounting Is not signfficant
Rupees in thousands
Less than 1 Between 1 year | More than 6 Total
years and 5 years years ota

March 31, 2017

Financial Habllities
Retention money payable - 1,512 - 1,612 |
Creditors for supplies and services - - ~ -
| Total financial liabilities - 1,512 | - 1,592 |
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Rupees in thousands

March 31, 2016 L | Pant s | yearn Total
Financial liabilities

Inter corporate deposits 92,500 - - 92,500
Retention money payable - 7,411 - 7,441
Creditors for supplies and services 9,108 - - 9,108
Teotal financial [labllities 101,608 7,411 - 109,019

Rupees in thousands

Aprit 04, 2016 Le?é‘fal:in 1 B;?degny;a year Mu;e  fFan § Total
Financtal llabilities

inter corporate deposits 48,500 - - 48,500
Retention money payable - 6,023 - 5,023
Creditors for supplies and senvices 5,461 - - 5461
Total financlal liabllities 63,961 8,023 - 61,984

14) Capital Management

15
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{a} Risk Management

The company's objectives when managing capital are to safeguard the company’s ability to continue as a golng
corern In grder to provide returns for shareholders and beneifts for othsr stakeholders and te maintain an optimel
capital siructure to reduce the cost of capital, In order to maintain or adjust the capltal structure, the company may
adjust the amount of dividends paid to shareholders, return capital ta shareholders, issue new shares or sell assets to

reduce debt. .

The Company monitors capital on basls of total equity on & perfodic basis. Equity comprises all compaonents of equity
includes the falr vafue Impact. Debt Includes inter corperate deposit. The following table summarizes the capital of the

Company:
Rupees In thousands

March 31, T March a1, Aprit 01,
2017 2016 2015
Equity 363,872 260,272 308,702
Debt - 92,500 48,500
\lotal 363,872 352,772 357,202

Segment Reporting

Presentaly, the Company is engaged i only one segment viz *Generation of Power' and as such there is no separate
reportable segment as per Ind AS 108 ‘Operating Segments’. Pressntly, the Company's operations are predeminantly
confined in india and also all non-current assets are located in India. The Company does not have revenue from any

fype of product or service or any external customer.

Disclosure under Micro, Small and Medium Enferprises Development Act, 2006

Disclosura of amaounts payable to vendors as defined under the "Micro, Small and Medium Enterprise Development Act,
2006" iz based on the Information availabie with the Company regarding the status of registration of such vendors under
the said Act. There ere no overdue principal amounts / interest payable amounts for delayed payments to such vendors
gt the Balance Sheet date. Thare are no delays in paymeant made to such suppliers dwing the year or for any earller
years and eccordingly there Is no interest paid or outstanding Interest in this regard In respect of payments made during
the year or brought forward from previous years.

During the year, the Company has allotted 129,500 Equity share Rs.10, each fully paid up at a premium of Rs, 990
each to Rellance Power limited, its Holding Company, pursuant to Board of Directors’ approva! in their meefing held on
March 31, 2017,



Tato Hydro Power Private Limlited
Notes to the financial statements as of and for the year ended March 31, 2017 {Continued)

18) During the year, the Company had no specified bank nctes or no other denormination note as defined in the MCA
netification G.S.R. 308(E) dated March 31, 2017 and there were no fransaction during the period from November 08,
2016 to December 30, 2016.

For Chaturved! & Shah For and on behalf of Board of

Directors
Firm Registration No.: 101720%
Chartered Accountants
Vijay Napawallya Priyadarshinl Mahapatra sjgeer Kumar Gupta
Parirer Director Director
Membership No.: 109855 DIN : 07237573 DIN : 03486281
Place: Mumbal Place: Mumbal

Date : April 11, 2017 Date : April 11, 2017


http://www.tcpdf.org

