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Independent Auditors’ Report

To the Membars of
Reliance Wind Power Private Limited

Report on the Audit of the Financial Statements

Opinion

1.

We have audiled the accompanying financial statements of Rellance Wind Power Private
Limited ("the Company’}, which comprise the Balance Sheet as at 31" Marsh 2019, the
Statemeant of Profit and Loss (including Other Comprehensive Income), the Statemient of Changes
In Equity and the Stalement of Cash Flow for the year then ended, and notes o the finansial
slatements, including s summary of significant accounting policies and other explanatory
Information {hereinafter referred as "the financial statemeants"),

In our opinion and o the best of our information and aceording to the explanations given to
us, the aforesaid financial stataments give the information required by the Companiss Act, 2013
{“the Act’} in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Aot read with Companies (Indian
Accounting Standards) Rules;, 2015, as amended, ("Ind AS") and other accounling principles
generally acoepted In India, of the state of affairs of the Company as at 37™ March, 2019, and its
loss including other comprehensive income, the changes in equity and its cash flows for the year
ended an thal dale

Basis for Opinion

We conducted our audil of the financial statements in sccordance with the Standards on

Iﬁuditing {5As) as specified under secticn 143(10) of the Companies Act, 2013 {"the Act'). Our

respensibiliies uncer those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Charterec Accountants of India
(ICAl) logether with the ethical ragquirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules here under. and we have fulfilied our
ather ethical responsivilifies in accardance with these reguirements and the 1CAl's Coda of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide @
basis for our opinion an the financial stataments.

Management’s Responsibility for the Financial Statements

4.

The Company's Board of Direclors |s respansible for (he matters staled in Section 1345} of the
Act with respect to the preparation of these financial statements Lhal give a true and fair view of
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with Ind AS and other accounting prnciples generally accepted in India. This
respansibility also includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding of the assels of the Company and Tor preventing and
detecting frauds and other irregularities; selsction and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contrals, that wera operating
effectively for ensurng the asccuracy and completeness of the accounting records, relevant to
the preparation and presenlation of the financial statements that give a true and Tair view and
are free from materlal misstatement. whether due Lo fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, malters related to going concern and
using the going cancern basis of accounting unless maragement sither intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing Ihe Company's financial reporting process,



Auditor's Responsibilities for the Audit of the Financial Statemeants

5,  Dur objectives are (0 ablain reascnable assurance about whether the financial statements as a
whale are frez from material misslalament. whathier due o fraud or error, and lo lesue an
auditor’s report that includes our opinion. Reasonable assurance |s a high level of assurance,
bul Is nol a guarantee that an audit conducted In accerdance with SAs will always detect a
matsrial misstatement whon it exists, Misstatemenls can arse from fraud or error and are
considered matenal If, individually er in the aggregate, they could reasanably be éxpected to
influgnce the econormic decisions of users taken on the basis of these financial slatements.

As part of an audit in accordance with SAs, we exercise professicnal judgmeant and maintain
professional skeplicisnt throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financlal statements, whather due
io fraud or eror, design and perform audit procadures responsive to those risks, and obtain
audil evidence that is sufficient and appropriste to provide 2 basis for our opinion. The risk of
nol detecting a material misstatement resulling from fraud is higher than for one resulting from
arror, as fraud may involve collusion, forgery, intentional omissions, misreprasentations, or the:
overrida of internal contral,

- Obtain an understanding of Intermal financial controls relevant to the audit in arder o design
audit procedures that are appropriate in the clrcumstances. Under saction 143(3) (i) of the Act,
we are aise responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating efactivenass of such controls.

L] Evaluale the appropriateness of accounting policies used and the reasonableress of
accounting estimates and retated disclesures made by managesmeant.

. Conclude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence obfained, whather a material uncertainty exists
refated to events or conditians that may cast significant doubt on the ability of the Company (o
continue as a going concern. If we ¢orclude thal a material uncertainty exists, we are required
lo draw attention in our suditor's report 1o the relatad disclosuras n Ihe financial statements or,
If such disclosures are inadequale, to modily our opinion. Our conclusions are based on the
audil evidence oblained up fto the date of our auditor's report. However, Tutlire events ar
conditions may cause the Company lo cease to continue as a going congern,

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial siatements represent the underlying transacticns
and evenis in a manner thal achieves fair presentation.

Maleriality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of 3 reasonably knowledgeabia user of the
financial staternents may ba influenced. We consider guantitative matedality and qualitative factors in
(i} planning the scope of our audit work and In evaluating the results of our work; and (i) to evaluate
the effect of any identifisd misstatements in the financial statements

We communicate with those charged with governance regarding, among other mattars, the planned
scope and timing of the audit and significant audit findings, inciuding any significant deficiencles in
internal contral that we identify during eur audit.

We also provide those charged with governance with a statemant that we have complisd with
relevant ethical requiremenls regarding independence; and to communicate with them  all
relationships and other matters that may reasonably be thought to bear on our indapendence, and
where applicable, related saleguards,

Other Infermation

.  The Company's Board of Directors is respongible for the other information. The other information
comprises tha Infarmation included in Director's report and shareholders information included in
the annual report but does not Include the financial statements and our auditor's report thereon.

Cur apinion on the financial statements does net cover the ether infarmation and we do not express
any farm of assurance conclusion theraan.



In connection with our audit of the financial statements, our responsibiity is to read the other
Information and, In doing =0, cansider whather the ather Information is matarially inconsisient with the
financial statements or eur knowledgs obtained during the sourse of cur audit or olherwise appears
to be materially misstated.

If, basad on the wark we have performed, we eenclude that thare is material misstaternent therain:
we are raquirad to repaort that fact We have nathing to repert in this regard.

Report on Other Legal and Regulatory Requirements

7. As required by the Companies {Auditor's Repart) Order, 2016 ("the Order'), issued by the
Cenlral Gavernment of India in terms of sub-section (11) of saction 143 of he Aot we give in
the “Annexure A" a staiement on the matiars spacified in paragraphs 3 and 4 of the Ordar, to
the extent aoplicabia,

8. As required by Section 143 (3) of the Acl, we repart that:

a)

b)

&)

We have sought and obtained all the information and exglanations which to the best of our
knowlaedge and bellef were nacessary for the purpases of cur audil

In our opinion, proper books of account as required by law have been kept by the Company
so far as It appears from our examination of those books:

The Balance Sheel, the Statemant of Profit and Loss. the Statement of Change in Equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of
account;

In sur opinion, the aforesald financial statements comply with the Incian Aceourting
Slandards prescrived under section 123 of the Act;

On the basis of the wrilten reprasentations received from the directors as on 31st March,
2019 1aken on record by the Board of Directars, none of the directors is disqualified as on
st March, 2019 from being appointed as a director in‘terme of Saalian 164(2) of the Act:

With respect to the adequacy of the inlernal financial contrals over financial reparting of the
Company and the operating effectiveness of such controls, refer lo our separate Repart in
“Annexure B

With respect lo the other matters to be included in tha Auditor's Report in accordance with
the requirements af section 197(18) of the Act, a5 amended:

In our aplnign and to the best of our infermation and according o the explanations given to
us, the company has not paid any managerial remuneration to its directars during the year is
in accordance with the provisions of the Act.

With respect to the other matters to be included in the Auditor's Report in dccordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

aur information and acsording to the explanations given to us:

(it There were no pending litigations: which weuld impact financial position of the
Coampany.

(i) The Company did not have any long term conlracts including derivalive contracts for
which there were any material foresesable losses.

(i) ~ There were no amounts which were required to be transfarred o the Investor
Education and protection fund by the Company during the year ended March 31, 2019,

For Mahendra & Co.
Charterad Accountanls
Regn.No.509293C

Swati Garg

Fartnar

Membership Mo 424192

Piace; Mumbai

Oate: May 27, 2019

Head Qe B- 1800 Jowahar Mogar, Bty V2008 Rajasdlan



ANNEXURE “A" TO THE INDEPENDENT AUDITORS' REPORT

(Referred lo in paragraph 1 under ‘Report on Gther Legal and Regulalory Reguirements® section of
Lur report to the Members of Raliance Reliance Wind Power Private Limited of even dale)

1]

i

i}

i)

v

W)

Wil

wiii)

X}

xi)

i)

il

According to the information and explanalions glven to us, the Company has no fixad assets
hence clausea 3 (1) of the Order is not applicable.

As explained to us. there is no inventory during the year hence clause 2{il) of the Order is not
applicable,

According to the information and explanations given, the Company has not granted any loans
o companies, firms, Limitad Liability Partnerships or other parties covered in the reglster
maintained pursuant o section 188 of the Acl. Hence clause 3(li) of the Order is nat
applicable.

According to the Infermation and explanations given ta us, the Company has ne loans and
invastments made hence clause 3(iv) of the Order is net applicable.

Aceording to information and explanations given to us, the Company has not acceptad any
deposits fram the public.

According 1o the information and explanations given to us, no cosl records have been
prescribed by the Central Governmeant of India under section 148{1) of the Acl

(a) Based on our examination of the books and records, the Company has ganerally been
regular |n depositing with appropriate autharity undisputed statulary dues including providant
fund, income-lax, sales tax, value added tax, duty of customs, service tax, cess and other
material statutory dues, wherever applicable, during the year. Further no undisputed amaunis
payabla in respect of provident fund, income tax, sales tax, value added tax, duty of customs,
sarvice tax, cassand other matarial statutory dues were in arrears as al Mareh 21, 2019 fora
period of more than six months from the date they became payable.

(b) As per the infarmation and explanations glven to us, thare ara no disputed statutory dues
pending to be depesitad with the respective authorities by the Company.

The Company has not raised any funds from financial institutions or banks or by issue of
deberturas during the year, hence, question of repayment of dues to them daes nol arise.

The Company did net raise any money by way of initiel public offer or further public offer
{including debt instruments) and term loans during the year, Accordingly, paragraph 3 (ix} of
the Order s not agplicable,

According lo the information and explanations given to us, no material fraud by the Campany
or on the Company by ils officers or employess has been noticed of reported during the
course of our audit,

The Company has not paid any managarial remuneration. Hence paragraph 3(xi) of the Order
is not applicabla.

In aur opinion and according to the infarmation and explanations given to us, the Company Is
riot & nidhi company. Accardingly, paragraph 2(xil) of the Order Is not applicable.

According to the infermation and explanations given to us and based on aur examination of
the records of the Company, transactions with the related parties are In complisnce with
sections 177 and 188 of the Act where applicable ard details of such transactions have been
disclosed in the standalone financial statements as required by the applicable Indian
Aceounting Standards



#iv) According to the infarmatian and exglanations give lo us and based &n our examination of the
records of the Company, the Company has not made any praferential allotment or private
placement of shares or fully or partly convertible debemures during the year.

xv)  Aceording to the information and explanations given to us and based on our examination of
tr?e recorts of the Company, the Company has not entered inte non-cash lransactions with
direclors or persons connected with him. Accordingly, paragraph 3{xv) of the Order e not
applicabls.

1) According to the information and explanations givan ta us, the Company i3 not reguired to be
registered undor seclion 45-14 of the Resarve Bank of India Act, 1934,

For Mahendra & Co,
Charered Accountants
Regn. No, 5092930

Swati Garg
Partner
Membarship No.424192

Place. Mumbai
Data: May 27, 20149

M Oitlice: B 1RO, Fowlime Sagar, Bharmpur 320010 g asthin



ANNEXURE - B TO INDEPENDENT AUDITORS' REFORT

(Referred 10 in paragraph 2(f) under 'Report on Other Legal and Regulalery Requirsments' seetion of
our report (o the Members of Rellance Wind Power Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting undar Clause {i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the intamal financial controle over financial reparting of Reliance Wind Power
Private Limited {"the Campany"} as of 31st March, 2019 In conjunction with our audit of the financial
statements of lhe Company for the vear ended an that dala.

Management’'s Responsibility for Internal Financial Controls

The Cempany's management is responsible for establishing and maintaining internal financial
controls based on the internal control aver financial reporting criteria established by the Campany
considering tha essantial components of inlernal control stated In the Guidance Nole on Audit of
Integrnal Financial Controts ever Financlal Reporling issded by the Instilute of Charerad Accountants
of India. These responsibilities Include the design, implementation and maintenance of adequate
internal financial controls that were cperaling effectively for ensuring the orderly and efficient canduct
of its business, Including adherence to Company's policies, the safeguarding of its assets, the
praventicn and detection of frauds and errors, the accuracy and completeress of the gccounting
records. and the timely preparation of reliable financial inforrmation, as required under Lhe Companies
Act, 2013

Auditor’'s Responsibility

Qur respansibility s to express an opinion on the Company's intemal financial controls cver financial
reporting based on our audit. We conducted our audil in accordance with the Guidance Mole and the
Standards on Auditing praseribed under Section 143{10) of the Companies Act, 2013, 1o the axtent
applicable to an alidit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical reguirements and plan and perform the: audit lo obtsin reasonabila
assurance about whether adequate internal financial controls over financial reparting was established
and maintained and if such controls operated effectively In all malerial respects. Our audit involves
performing procedures 1o oblain audit evidence about the edegquacy of the internal financial cantrols
system aver financial reporting and their operating effectivensss.

Our audit of internal financial cantrols over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operaling effectiveness af intemal control based on the:
assessed risk. The procadures selected depend on the auditor's judgment, including the assessment
of the risks of material migstatement of the financial statemeants, whather due to fraud er errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinien on the Company's Internal financial controls system over financial reporting.

Meaning of Internal Financial Controls aver Financial Reporting

A Company's inlernal financial contrel over financial reporting is a process designed to provide
reasonable assurance regarding the refiability of financial reporting and the preparation of financial
stataments for exlernal purposes In accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those palicies and procedures
thal (1) pertain to the maintenance of racords that, in reasonable detall, acourately and fairly reflact
the transactions and dispasitions of the assels of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of managament and directers of the
Company, and (3) provide reasonable assurance regarding prevention or timely detection of
unautherized acquisition, use, or disposition of the Company's assels that could have a material
affect on the financial statements,



Inherent Limitations of Internal Financial Controls over Financial Reporting

Bacause of the inherent limitations of internal financial contrels over financial reporting, including the
possibility af collusion or improper management overrida of controls, matarlal misstataments due ta
error or fraud may occur and not be delected. Also, projections of any evaluation of the internal
financial controls over financial reporting to fulure periads are subject fo the risk that the inlernal
financial control ever financial reporling may becoms inadequate because of changes in condilions,
er that the degree of compliance with the pelicies or procedures may deteriorate

Opinion

I our opinion, the Company has, n all material respects, an adequate internal financial contiols
systam over financlal reperting and such internal financial controls over financial reporting ware
oparating effectively as at Mareh 31, 2019, based on the intzrmal contral over francal raporting
critena establiisned by the Company considering the essential components of internal control stated
in the Guidance Noke issued by 1CAL

For Mahendra & Co,
Chartered Accountants
Regn N 505293C

Swati Garg
Partner
Membership Mo.424192

Place: Mumbai
Date: May 27, 2019

Flemed CfTive: B- |84, Jtwalar Migar, I:!.|1,']_1'J|.|_|1|.||' A2LO0T Ragasdhan



Relianco Wind Pawer Private Limited
Balance Sheeot as at March 31, 2019

Particulars
ABSETS

Current assels
Financial assels
Cash and cash equivalants

EQUITY AND LIABILITIES

Equity

Equity share capital

Dhar aguily
Inetrumant Entirely equily in nature
Reserves and surplus

Liabilities
Current liabilities
Financial liabllities
Borrowings
Cihor financeal liabikties

Significant Accourting Policies
MNates on financlal glatements:

Rupees in Thousands

Mot As at Asal
No. March 31, 2019 March 31, 2018
3.1 248 267
Total 248 2687
3.2 100 1043
33 4 4
34 {30y el
3.5(a) 100 100
3.5(b) 74 74
Total 248 267
2
1t013

The accompanying aoles are an iniegral pan of these financial slatemenis.

As per our Report of even date

Far Mahrar_:dra & Co.
Chartered Accauntants .
Regn Mobis2oad

Swati Garg
Fariner .
Memharshiy No 4247627

Place: Mumbal
Date ' May 272015

Farand on behall of the Board of Dirsctors

Suman KumaFDay Me_:_;:#]ﬂ:ma_r Ghosh
Direcitar Cireelor
DIM - 07348128 LM O7i544R88

Place: Mumbai
Date- May 27, 2019



Reliance Wind Power Private Limited
Statement of Profit and Loss for the year ended March 31, 2019

Rupees i Thousands
Particulars Note Year ended Year endad
MNo. March 31, 2014 March 31, 2018

Dihar Income . -

Total Income - =

Expenses
CGthar expenses 16 21 15
Total expenses 21 iB
Profit/{Loss) before exceptional items and tax (21} (18)
Exceptianal Hems . .
Profit/{Loss) before tax (21} (183
Income tax expense
Current tax o P
Profit/{Loss) for the year {21) {18
Earnings per equity share; {(Face value of s 10 each)
Basic and Diluted (Rupees) 6 {205 1177
Significant Ascounting Policies 2
Motes on fingncial statements 11013

The accormpanying nates are an inlegral part of (hese financial statements
As per our Raport of even date
For Mahendra & Co. For and on behali of the Board of Directors

Chartered Accountants
Hegn. No.S09203C

Swati Garg N Suman Kumar Day ,:ﬂffﬁu Kumar Ghesh
Pariner . ) Director recior

Membership Mo 424152 DiM 07349128 MIN - OyG44858
Place: Mumbai Place: Mumbal

Drate - May 27, 2018 Date - May 27, 20149



Reliance Wind Power Private Limifsd
Cash Flow Statamoent for the yoar onded March 31, 2019

Hugees In Thousands

Farticulars Year ended Yo eiigded
March 31, 2049 hfarsh a1, 2018
(A Gash How froomd (usod in) Qperating activities
el Profild {Lns=) before lax {21} (18]
Adiusimenls fof
Increase| Deoredse) n Other ficanea) lablltiag 7 iy
Mat cash gangrated from Opirating acivtins e - 128
(B)  Gash flow from (used In) Investing activities - =

[C) Cash Now fromd (used in) Financing activities - -

Het increasel {deorease) in cash and cash equivalents (A+B+C) (13 {28)

Zash and cash equivalents at the beginning of the year:
Bank balanees - current accoun 267 205

Cash and cash equivalants at the and of the year:
Bark bafanes - cument aceourst 248 267

The accompanying rales are an integral parl of these [mancial glalements
Motoes:
The ash flow statemen has heen prepared under the inditect metfiod as 56t out in Indian Accoutiing Standasid Qnd &5 7)
sraterpent of cash lows
A per our Repon ol eveen dale
For Mahendra & Co. Far and on behalt of the Board of Directar

Chartered fconuntants
Ragr. No-SeH2a3c

Swnu_laarg = Suman Ku rrlar‘[!lay M:g(ﬂumar Ghiosh
[Fariner ) Clivgaior Dirtcton

emnershin No.d24 162 Dl - Dradbras LiN - O07E44880
Fhares. Mumbo Plesee Muimbai

Ceate - Mayd7, 2070 [Fate  fay 27, 2019
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Relianoe Wind Powear Private Limited
Notes to the financial stalements as of and for the year ended March 31, 2019

1)

)

General infarmation

Rellance Wind Power Private Limited (“the Company") s a whally cwned subsidiary of Relianoe Cleangen Limited
and s nemparated under provisions of the Compames Acl, 1956 The Company s developing 100 MW Wind Power
Froject

These firancial statements were authorisad for issus by the Board of Directors on May 27, 2019

Significant Accounting Policies, critical accounting estimate and judgments:

2.1 Basis of preparation, measurement and sighificant accounting policies

The principal accounting policies applied in the preparation of these financial siatements are ssl oul below These
poficies have been consisiently apphed (o all the years presented, unless otherwise stated:

(a)

(k)

le)

Basis of preparation

Compliance with Ind AS

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
{"Ind AST) nofified under the Companies {Indian Accounting Standards) Rules, 2015(as amended) and relevan!
provisions of the Companies Act, 2013 ("the Acl’) The policies =et out balow have been sonsistently applied
during the years presented.

Historical cost convention

The financial statements have been prepared under the historical cost convention, as modified by the following:
¢ Carain financial assels and inancial habilities al fair valus,
« [afined benafit plans — plan assets thal are measured at fair value;

Fair value measurement

Fair value is the price thal would be recaived o sell an asset or paid 1o fransfer a labilily in an ordary fransaction
between markel partcipants al the measurement date. The Company uses valuation lechmoues thal are
apprapriale in the clicumslances and for which sufficient data are avallable to measure fair value, maximising the
yee of relavant obszivabla inputs and minimising the use of unabsarvable inputs,

All assats and liabilities for which fair valug is measured or disclosed in the financial slatements-are categonsed
within the fair value hierarchy, described as follews, based an the lowest lavel inpul thal = significant o the falr
value measurement as a whole:

o Level 1 — Quoted (unadjusted) market pnces |n active markets for identical assets or iabilites
Lavel 2 — Valuation lechniquas for which fhe lowes! level inpul thal s significant to the far value
measurement is directly or indirectly observablo

« Leval 3 — Valuation techniques for which the lowes! level inpul that s significant 18 the f&lr value
measurament s unobsendgabls

Current vis-a-vis non-current classification

The assets and Habilities reported in he balance sheel are classified on a “ourrentnon-current basis’, wilh
separale reporiing of assals held for sale and habilities. Cument assets, which include cash and cash egquivalenis,
are assels that are infended fo be realized, sold or consumad during tha normal epe@ating cyels of the: Company
or in the 12 months follbwing \he balance shest dale; current liabilties are liakilifies that are expeciad o be
sellled dunng the normal operating cyole of the Company or within the 12 maonths fallowing (ke cloge of he
inancial year, The deferred tax assets and labilitiss are dassified as non-current assets and labililies.

Impairment of non-financial asscis

Azsals which are subject to deprecialion or amarisation are tested for impaiment whenever avents or channes
i circumstances indicate that the carying amount may not be recoverable. An impainment loss Is recognised for
the amoun! by which the assel's carrying amount excaeds its recoverabie amounl. The recoverable amount is the
higher ol an:aszet's fair value lsss couls of disposal and vaie in use.

Financial Instruments;

A hinzncial instrument 18 any sontracl 1ha! gives 1se o a financial asset of ane entity and a lnancal lakliy o
equity instrumeants of anather entity

i. Classification

Mhe Company classifies s fronoa! aesats imnihe fllewing measurament calegaries)



Rellance Wind Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 ({Cantinued)

.

I

«  those 1o be measured subseguently at (al vaiue through other compreharsive income (FYCO0 or fain
walug through profit or loss {(FWTIPLY and
s (hose measured al amorised cos|

The classification depends on the -entity's business model Tar managing (he - financial assels and he
contractual terms of tha cash flows.

For assets measured 2l fair value, gains and lesses will either be recorded n piohl or loss or ather
comprehensive income. For mvestments in debt instruments, this will depend on the business model in
which the investment is hald

The Company reclassifles debl investments when and only when (8 business medel for managing thoss
azsets channss

Measurament

At nitial recognition, the Company measures.a financial assel at its Tair valve plus, in the case of a financial
asset not al fair value through profit or loss, (ransaction costs thal are direclly atinbulable to the scquisition
of the financial ‘asset, Transaction costs-of financial assels camed at falr value through profil or loss ae
expanssd in profit or loss.

Debt instruments

Subsequent measuremeni of debl instruments depends on the Company's Business model for managing
the assaet and the cash flow characieristice of the asset There are three measurement categones inlo which
Ihe Company clazsifies ils debt instruments:;

Amartised cost: Assets thalt-are held for collection of contractoal cash flows where those cash flows
represent salely payments of principal and Interest are measured at amorised cost. & gain or loss on a debi
investrment thal is subsanuently measured at amortised cost 15 recognised in profil or loss when the asset |5
deracogrised or impaired. Interest incame from these financial assels is intluded in ofher income using the
effective Interest rate methed.

Fair value through other comprehensive income (FVOCIH): Assals that are held for collection of
conliaciual cash Nows and for seliing Ihe financial assets where he assels’ cash flows represent solely
payrments of poncipal and Intersst, are measured at FVYOCH Movemenls in the carmying amount are taken
through OCI, except for the recognition of impairment gaing or losses, Inteérest revenue and forelgn
exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognized. the cumulative gain or loss previously recognised in OCI is reclassified fram equity to profit or
loss and recoghised in other gains! (losses). Interest inceme from these financial assets is included in other
Ircorme using the efective nlersst rale method.

Fair value through profit or loss (FVTPL): Assels lhat do nol meet the crlera for amortised cost or
FYOU! are measured al TVYTPL. A gain or lgss on a debl investment that is subseguently messured at fair
wvalire Through profit or loss s recogmsed in profit of loss in the perlod in whick | arses Inlerest income from
ineas financial assets @ included in other incomea

Impairment of financial assets:

The Company assssses on a forwaed looking basis the expectod credll losses associated with 12 assels
el at amorlised cost. The impalrment mathodology applied depends on whether there has besn
significant increase in oredil sk,

For trade receivables only, the Company apphes the simpified approach permitted by Ind AS 109 Financial
Instruments. which régquires expected lifeime losses 10 be rethgrised from Initial recogniion of the
recanahles

Cerccognition of financial assets
A Imancial aesel is derecoghised only when
= The Company has transiered the rights o reesive cash flows from the financal asses or
= riliing the contractual nghts o recelve the aash Mows of e finanozl assel, bul assumes a-contiactual
vliligation to pay the cash flows{o one ar more recipients
Ahere e entity has transtermed an asset, the Company eveliates wielhar || has ansiemsd substantially

il risks and rewsrds of ewnership of Ihe finabclal assel. In such cases (he fnanaal assel s demecagnised
Winers e enlily has il translered substantialy all rsks ond ewards of swnership of 1he financial assel



Reliance Wind Power Private Limitad
Notes to the financial statemeants as of and for the year ended March 31, 2019 (Continued)

lhe financial assel 18 nat derecogrised. YWhere the enlity has neither ransferred a financial assel nor tetaing
substantially all rsks and rewards of ownership of the financial assel, the Tnancial asset i1s demaagnised i
the Company has not retainsd contial of the financial aszel Where the groep retains control of the financlal
assel, Ihe assel is continued 1o be recagnized Lo the extert of continuing involvement in the inancial assal

{d) Offsetting financial instruments:

(e)

Financial as=ets and liabillies ae offsel and the net amount |s reparted in the halance sheat where there is a
iegally enforceable night 1o offsel the recognised amounts and there is an intention 1o seltie on a nel basis o
realise the assel and seifle the liabllity simultansously. The legally enforcsable right must not be contingent an
fulure events and must be enforceable in the nerrmal eourse of business and In the event of defaull, insohency o
bankruptoy of the Company or the counterparty

Contributed equity;

Equity shares are classifiod asaguity. Incramental costs drectly atinbulpble lo the 1ssue of new shares or options:
are shown In equity as a deduction, net of tax, from the proceeds.

Financial liabilities:

Classification as debt or equity

Debt and equily instrumeants ssued oy the Company are classified as either financial liabiibes or as equity
in accordance with the substance of the contractual arrangements and the definmition of a financial liability
and an eauity instrument.

Mn equity instrument & any confract that evidences a residual interest in the assels of an entily after
deducting all ot its labililies

Initial recognition and measurement:

All financial habilibes are recegmsed intially at fair value and, in the case of loans and borrewings and
payables net of directly attibutable transaction costs,

Subsequent measurement:
The rmeasuremen! of tinangial liabilties degends on their classification. 85 described below:

Borrowings: Borrowings gis subsequently camed al amarised cost. any diffsrence belween the proceads
(nil of transaction coels) and the redempltion value is recognised in the gtatemant of pruflt and Ioss over the
periad of 1he borrowings using the effectve Interest method.

Fess paid on the establishmen of loan faciliies are recognised as transachion costs ol 1he loan to the exam
that it 15 probable that some or all of (he Rty will e draw-dowi, In this case, the foe s deferred untll he
draw-down ocoufs. To the extent thiers 5 noevidences thal il is probabie that some or all of 1he faility will be
draw- down, the fep s capitalised as a pre-payment for liquidity services and amorlises over the penod of
the facility 1o which || relates

Trade and other payable: These amounts represents obligations o pay for goods o services thal have
been acquired in the ordinary course of business frem suppliers, These payable are clEssified as curren
ligbilitizs Il paymenl is due within one year or less otherwise they are presented as nor-cunent ligbilties
Trade and payables are subsequenily measured at amortized cost using the effective mierest method

Derccognition:

Bormrowings are remuved from the balance sheo! when the obligation specified in the contract is

discharged, cancelled of axpired The difference befween the carrylng amount af a financial ability thal

has besn extinguished or Vranstened to another parly and the consideration paid, ncluding any fon-cash
assats anslerad o lahihties assumed, s recognised in profit or loss as ofhar gainsd {osses)

When an existing fnaccial ety 15 replaced by anolher from the same lender on substantially different
tarmis, of the termis ol @n exiling liabilily are subgtanially modified, =uch an exabangs of modification ks
lreatad as the dermmcognibor of the anginal ety and the recognition of a new llabllity. The cifleience n the

regpechivie carying amourts = ecognised in the staterment of profit or loss

Borrowirgs are classiied g5 curren lasikhes uniess (he Company has an unconditioes) nghnt 16 defo
sattiement of the Hability for at least 12 maenlhs afler the reporting penod. YWhere there 15 a breach ofa
matenal provisaan of @ lomg e dean smangemenl enor befofe the end of he reporting penod wilh the
effect (Hat the l@bilty becuimies payable on demand o Ihe reporing date. tHe entity does not riassfy 1he
labilityas curment. I e 1endi agreed, afier the reparting pevod and before the approval of 1h: hnanciak:

statemenls Tor ssue, oot o demand paymenl as a consequence of the breach



Reliance Wind Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

gl Borrowing costs;

(h)

{1

Lt

{k)

General and specilic borrowing cosis that are direcily attributable 1o the acouisition, construction of
production of a qualilying assel ae caplisliszd duing the pariod of ime (hal s required o complels and
prepare the asset lor ils inlended use or sale. Qualifying assels are assels that necessarily take a
substantial period of lime o gel ready for theil intendad use or sale

Invsstment income eamed on the lemporary investmeant of specific borrowings pending their
expenditure on qualifying assels is deducted from (he borrowing costs eligible for capitaiisation.

Ciher borrawing costs are expensed in the pencd n which they are incurred.
Provisions, Contingent Liabilities and Contingent Assets:
Frovisions

Provisions are recognised when |he Company has a present legal or censtructive obligation as a resull of past
evanls; |l is probable that an oulllow of resources will be required 0 sellle the chligation: and the amount has
been reliably estintaled.

Prewisions are measured at fhe present value of mansgement's best estimate of the expenditure feguined o
sellle the present obligation al tha end of Ihe reparting peried. The disceun! rmie used o determing he presen|
value iz a pre-tax rale (hat reflects currerl markel assesements of the lime value of money and the risks specific
to the lisbility. The Inoreese in the provision due o the passage of lime is recognised as interest expense.

Contingant liabilities
Contingent liabilites are disclosed when there Is a possible obligation ansing from past events. the existence of
which will be confirmed anly by the ocourence or non-otcurrence of one or more uncertain future events nol
whally within the control of the Company, A present obligation (hal anses from past everts where i| s sither nol
profable that-an outflow of resources will be required o seitle or relieble estimate of the amount cannot be mades
15 lermed as conlingent Hability.
Contingent Assets:
A confingent assetis disclosed, where an inflow of econamic benefits (s probabie,
Foreign currency translation:
Functional and presentation currency
lterrs included in the financial statements of the Company are measured using |he currency of the primary
economic enviranment in which the Company operates {the functional curency’). The financial statements
are presanted in Indian Rupess’ (Rs) in thousands. which s the Company's functional and pragenialion
CuUrrency

Transactions and balances

i rnrmgn currency lransactions are translated into the funclional currency using the exchanpe rates
prevailing al the dates of the transactions:

{ily Al exchange differences arising on reporbing on foregn cumency moenetary items al rates differen fiom
those at which they were initially recorded are recognised in the Statement of Profit and Loss

i) hor-moretary ilems denominated in loreign corency are stated at the matas prevailing on the date ol (he
lransactions ! exchange rale al which transaction = actually effacted

Cash and cash equivalenis:
For the purposa of preseniation in the statement of cash fiows cash and cash equivalents includes cash on
and, deposits held at call with finaneal institution.alhe: shof term highly Hguid investment with an orginal
nﬂlunw al three months ot Iess thal are readily converfible inlo known amounts of cash and which are subject io
naigrificant risk of changes in value

Earmings per share

Basic earnings per share
Pamin eanigs per share s calculated by dividing



Reliznce Wind Power Private Limited
Wotes to the financial statements as of and for the year ended March 31, 2019 [Continued)

- the profit-atirizulable to cwners of the Sompany
- by the weighled average number.of equity shares outstanding dunng the Tnancal year

Diluted earnings per share
Biluted earmings per share adjusts the figures used in the determination of basie eamings per share (o tEke o
ageaunl

- Ihe afier income tax eflact of interest and other financing coasts associated with dilutive potential equily shares,
and

- the weighted average number of additional equity shares that would have been cutetanding assuming the
conversion of all dilutive patential equity shares,

1 Cash flow statement

Cash flows are repofad using the indirsct method, whereby profit before lax s adjusted for the effects of
transactions of non-cash nature and any deferrals or sccruals of past or Tuluie cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on Ihe
avalliable information



Rellance Wind Power Private Limited
MNotes to the financial statements as of and for the yoar encded March 31, 2019
Farticulars
3.1 Cashand cash eqguivalents

Bamnca with bank
I exrrent aceount

Rupees in Thousands

As at
March 31, 2018

As 5t
Marzh 31, 2018

248

248

287

287
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Rellance Wind Poveer Brvato Limbtod
Motes to the financial statements an of and for the yoar andad March 51, 2099

Othareguity
Instrumgnta entirely squity in nature
3.3 Preferiénce Shares

Authorised
SE2.000 Preyipus yep 3500001 Predarence Shares of He 1each

Issund, submerited anr paid ip
A A0 |Previaus year 43000 7 5% Non Lo ative Nan Corverinde Radesmablz Preferenne Shares of A8 1 each il
peid up

349 Reconcliiation b number of Preference siares

Preterenge shares [refar note no, 3.3.2401]

Balaoee ot the negnoing of tre yaar - 4 500 (Frevious year -4, 300 shams of Re 1 each
EHanges during e year

Balance gl the-end of the year - 4 208 (Previous year A0 preforenoe shares of Re 1 each
3.3.2 Termsl rights attached to Preference shares

a) Freference sharas.
1.5% Compulsory Convirtibie Redeamabie Non-Cumatative Preference Shasos (CORPE)

Rogeoes in Thousands

Bt Afal
March 34, 2018 Wacah 81, 2018
250 0
260 250
4 1
4 4
@ 4
4 4

Tre Company shall hiave & sall apbon en CORPE which car be exedised by the Campany in one of maore anches and & pan ar n 0l before the s of aoiesl lenti
420 years) of thie 5= shares, In c&se the call oolian = exsfoized, GORPS shall be redesmed at an (s=ie phce {0 & face valse and prermium) THe holders:of CORPS
Baweves, shall have an apton 1o eomven SERPS inb ety sharae 51 amy lirma dudng the leours of sush shares) Al the ard of lemiite and (5 e et the Com

the shareholde: has nob exg Gised thei optidie, CORPS:Ghal b anmpisily convirtsd mis oquity siires . On Somvaision i elihel case, sach CORPS shail be
panveridd mid ani flly pald Bouity ahdis of BS |G each al 3 pramium ol RY, 550 eharg If durng 1he 18age sl COAPS e Company deciies sooly dividend, CCRPS
hakdars shall alzn e -entdled o dividerd on ther shares at the same rabe as the equity dividend and thiz dividens will be over and elbevs thy couponrate of 7 6%,

Thiese praferende shisrs shall conlirue fo be ros cumulabive

3,33 Detalis of shares held by shareholdors holding more than 5% of the sggregate shaces in the Company

A gl Maroh 31, 2014 Ag ol March 31, 2098

Prroentage of share Pereentage ol
Mo. of Shares holding Mo of Shaties N

Preforonce shares [refer note no, 3.3.4a]]
fetanne Cleasgen Limited 4,400 100% 4300 LT,
4,300 100% 4,300 100%

.34 Shares held by Holding Gompary | Subsitliarkes of Halding Company
s al fian

Froforehie shares [reler note no. 3.3.24a}]
Relance Claangen Limitad [Preference Shams g-Re 1 =28 fully peid up)

4.3.5 Movement of nsteuments:entively equily (n nature
Preference shares
Balpnen &t the béginning af te vadr

Closing balance

March 31,2019 Miaich 31 2016




Reliance Wind Powsr Private Limited
Motes to the financlal statements as of and for 1he vear ended March 31, 2019

Particulars

3.4 Reserves and surplus

Y41

Jaz

Balance at the end of the year

Sacurities pramium acoounl

Retained =arnings
Total

Securities premium account
Balance at \he beginning of the yaar

Balance al the and of the vear

Retainod earnings

Balance al (ke beginning of ke yea)

Prafit!{Lass) for the year

Balance at the end of the vear

3.56{g) Current borrowings

3.5(h) Other current financial liabilities
Credilars far supplies and services

Unsecured -

- Inter Corporate Deposits (Refer note &)
{Interest lree deposils. repayable on demancd)

Rupees in Thousands

Az al
March 31, 2019

As at
March 33 2018

L 43298
A 3d8) (4. 305]
(3 EH
4298 A 2O
4,296 4,296
(4,308) 4.287)
{21 (18)
{4,328) 14,305)
(30 {9)
100 00
100 100
4 7
74 FiF's




Reliance Wind Power Private Limited

Notes to the financial statements as of and for the year ended March 31, 2019
Rupees in Thousands

Year endad Year ended
Particulars March 31, 2019 March 31, 2018
1.6 Administration and other expenses
Stamp duly and filing fees - 2
Legal and professional charges 2] 4
Audit Fea 12 12

21 18




Reliance Wind Power Private Limited
MNates to the financial statements as of and for the year ended March 31, 2018 (Continued)

4}  Details of remuneration to auditors:

_ Rupees in Thousands

| (@) As auditors

For statutory sudid (excluding laxes)

5) Related party transactions

A, Parfies where control exists:

Holding Company:
Reliance Cleangen Limited (REGL)
Ltimate holding Company — Reliance Powar Limifed (RPower)

B. Details of transactions during the year and closing balance at the end of the year:

)

7

8)

_ Particulars

March 31, 2019

Yearended |  Year ended

— “March 31, 2019 | March 31, 2018
10 0
10 10

Rupees in Thousands

March 31, 2018

Transactions during the year:
Reimbursement of expenses - paid by

2

R Power B :

T ______ Rupeesin Thousands
Particulars March 31, 2019 | March 21, 2018
Closing balance

. Equity share capital (excluding premium)

RCGI _ 100 100
Preferance share capital —_ Y
RCGL ] 4
Inter corporate deposits payable B

RUGL 100 1006

Earnings per sharg:
Year ended Year ended |

| Farticulars

March 31, 2019

March 31, 2018 |

Profit/{Loss} afler tax (A) (Rupees in thousands)

Number of equity shares o
Weighted average number of equity shares cutstanding (Basic (B)

Basic and diluted eamings per share (A/B) (Rs.)
Nominal value of an equity share {Rs.)

I 1) (18) |
_ 10,000 | 10,000
| (2.09) (1.77)_|

10 0|

L

7.5% Compulsory Convertible Non-Cumulative Redeemabie Preferance Shares had an anti-dilutive effect on earnings
por share ang henna have not bean considered for the purpose of computing dilutive earmings per share.

Income taxes

Rupees in Thousands

The reconciliation of tax expense and the accounting profit _[n_ulllplted by tax rate
March 31, 2019

Particulars
_ Profitf{less; oetore fax

Tax at the Indian tax rate of 26% (F.Y-2017-18: 25.75% |

Tax lossas for wihich nodefered Income fax was recognised
Inconie tax axpense

March 31, 2018

@ | (18)
(5) (=)
. (8)

Fair valuo measuromaonts

{a] Fimancial mstruments by category

(5

The Company ooas not have any Tinancial assets ar labiities which are measured @ FYTPL o FYOG)

Financial instrumonts at amorfised cost
Caah and cosh reuvalents

March 31,2018

Rupees In Thousands
March 31, 2018

248

248

267
2687




Reliance Wind Power Private Limited
Motes to the financial statements as of and for the year ended March 31, 2019 (Continued)

Financial liabilities - ]
Inter corfiorate deposits 100 00
Creditors for supplies and senvices N 4| 77
Total financial liabilities - 174 172 |

{h) Fair value hierarchy

There are no long ferm financial assets and (inancial Fabilities which are measured 8t amonised cost or fair value.

9}  Financial risk management

The Company's business activiies expose il 1o a variely of financial risks, namely lquidity risk, market risks and credll
risk

Risk Exposure arising from Measurement Management
Cradit Risk Cash and cash eqgulvalants, Haing analysis Civersification of bank
firkancizl asssts miessurad sl deposits
amorfisen oost
Licquidity Fisk Baorrowings and ether liabilities Raolling cash flow Avaiability of commilied
forecasts credit lines and borrowing
facililies

(a) Credit risk

The company is exposed to cradit risk. which is the risk that counterparty will default on its ontractual ebligation
resulting in @ financial [oss to the company. Credit risk arises from cash and cash equivalents and financial aoxets

carried al amertised cosl

Credit risk management

Cradil risk is managed at company level depanding on the policy surrounding credit risk menagament For banks and
financial instituticns, enly high raled sankshnstitufions are accepled. Generally all policies surrounding oredit riss

have beon managed Al company ievel

(b} Liguidity risk

Frudsnt liquidity risk manageinent implies maintaining sufficent cash and marketable securities and the availability of
lunding through an adequate amount of committed credil facilibies to meet obligations when due and to close out
markel pesifions. Due to he dynamic nature of the underlying businesses, company fregsury mainiains flexibility in
funding by maintaining avaitability under committed credit Ines

Management moniters relling forecasts of the company's liquldity postion and cash and cash equivalents on the
basis af expected cash fows. This s generally carried aul at local level in the aparating companies of the Empany in
acoofdance wilh praclice ard limits sel by the company,

Maturities of financial llabilities

The amounts disclosed in the below are the contractual undiscounted cash flows. Balanoes dus within 12 manthe
agqual their carrying balances as (he impacl of discounting is ot signiﬂca-nr_

Hupees in Thowsands

Less than 1 Between 1 year | More than 5
March 31, 2019 years and § years years Total
Financial liabilities |
Intes corporate dopesils 100 - ]
Creditors for supplies and services | 74 - | 74
Total financial liabilitics ' 174 - .| 174
Rupees in Thousands
March 31 2018 Less than 1 Between 1 year | More than § Tetal
yaars and § years years
Financial liabilities . .
Inter corporate deposiis 100 100
Creditors for supplies and services i - d [
Total financial liabilities 172 . 172



Reliance Wind Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

10) Capital Management

Risk Management

The: company's objectives when managing capital are to safeguard 1he company's ability (o confinue as a going
concern In arder 1o provide returns for shameholders and benefits for other stakeholdars and 1o maintain an optimal
capilal structure 10 reduce the oost of capital In order to maintain or adjust the capital structure, the company Iy
adjusi the amount of dividends paid lo sharsholders, return capital o shareholders issue new shares or =ell assets 1o
reduce debt

The Company moniters capital on basis of total equily and 1olal debis on a periodic basis. Equily comprises all
camponents of equily ineludes the fair value impast. Debit comprises of long term borrewing and short tem [arrawing
The Tollowing lable summarnzes the capital of the company; )

- Rupees m Thousands

March 31, 2019 | March 31, 2018
Fouity 4 05
Dabts 100 160
Total e S 174 195
11} Segment reporting
Presently, the Company Is engaged in only one segrment viz 'Generalion of Power' and as such there (s no separate
reportable segrmentas per ind AS 108 'Cperating Segments’. Frasently, the Company's operations are predominanty
confined in India
12) Disclosure under Micro, Small and Medium Enterprises Development Act, 2006
Disciosure of amounts payabls lo vendors as defined under the “"Micro, Small and Medium Enterprise Development
Act, 2005 is based on the informalion available with the Company regarding the stalus of registration of such
vendors under the said Act. There are no overdus principal amounts / interest payable amounts. Tor dejayed payments
te such vendors at the Balance Sheel date. There are no delays n payment made to such suppliers during the YEAL Of
for any aarlier years and accordingly there s no interest paid or oulstanding interssl in this regard in respac| of
pavments made during the year of brough! forward from previous years,
13) Previous year figures have been regrouped! reamanged wherever necsssary to confirm lo the curen! yes
classificalion
For Mahendra & Co. For and on behall of the Board of Directors

Chartered Acocountants.
Regn, Mo 5092930

Swati Garg Suman Kuriar Dey Manfu Kumar Ghosh
Fariner Biracior Direcior

Memberishin Ne.424152 BN 07245128 DN 07644885
Place Manibai Place! Mumbai

Bate  Way 27, 2612 Date : May 27, 2018



