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Independent Auditors’ Report

Ta The Members cf
Reliance Wind Power Private Limited

We have audited the accompanying financial statements of Reliance Wind Power Private Limited {the
Company') comprising the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss, the Cesh Flow
Statement and the Statement of Changes in Equity for the year then ended and a summary of significant
accounting policies and other explanatory information {harein aftar referred {o as “Ind AS financial statemenis™).

Management’s Responsihbility for the Financial Statements

The Company's Board of Directors is responsible for the matlters stated in Section 134(5) of the Companies Act,
2013 ("the Act”) with respect to the preparation ¢f these Ind AS financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive incorre, cash flows and changes in
equity of the Company in accordancs with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind As) specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other Irregularities; selection and applicaton of aspropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequale internal financial confrols. that were operating effectively for ensuring the accuracy and comp eteness of
ihe wouounting rscords, relevant to the preparation and presentation of the Ind AS financial statements that give a
truz and fair view and are free from material misstalement, whather dua to fraud or error.

Auditor's Responsibility
Cur responsibility is te express an opinion on these financial statements based on our audit.

We have taken info account the provisions of the Acl, Lhe accounting and auditirg standards and the matters
which are required to be included in the audit report under the provisions of the Act and the Rules made there
under. We canducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reascnab e assurance about whether the Ind A3 financial statements are free from materia. misstatement.

An audit involves porforming procedures to obtaln audit evidence abeout the amounts and disclosues in the Ind
AS financial statcmerts, The srocedures selected depend on the auditor's judgmen:, including the asssssment of
the risks of material misstatement of the financial staterrents, whether due to fraud or error, In making lhose risk
assessmente, the auditor considers internal financial control relevant to the Coempany’s preparation of the financial
statemants that give a true ard fair view, in order to design audit croceduses that are appropriate in the
circumstances. An audit also includes evaluating the appropriatensss of accounting policies used and the
reasonableness of the accounting estimates made by the Company's management and Board of Directors, as
well as evaluating the overall presentation of the Ind AS financial statements.

We halieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opirion on the Ird AS financial statements.

Opinion

In our apinion and to the best of our informration and according to the explanstions given tc us, the aforceaid Ind
AS financial statarmrents give the information required by the Act in the manner so required and give a frue and fair
view in conformity with the accounting principles generally accepted in india, of the state of affalrs of the Company
as at March 31, 2017, its Loss, its Cash Flows and the Statenrent of Changas in Equity for the year ended on that
date.
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies {Auditor's Report) Order, 2016 ("the Order™) issued by the Central
Cavernment of India in terms of sub-section (11} Section 143 of Act, we give in the "Annexure A", a
statement on the matters gpcecified in paragraph 3 and 4 of the Order, to the ex:ent applicable,

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which te the best of our knowledge
and belief were necessary fcr the purpcses of our audit;

In our opinicn, proper bocks of account as required by law have been kept by the Company, so far as
it appeaars from our examinasion o° those hooks;

The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the Statcment of
Changas in ZquJity dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the applicable Indian Accounting
Standards specified under Section 133 cf the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

Cn the basis 0" writtan representations received from the Directors and taken on record by the Board
o’ Directors. none of the Directors is disqualified as on March 31, 2017 from heing appointed as
Director in terms of section 164(2} of the Act;

With respect fo the adequascy of internal financial conrols over financial reporting of the Conrpany
and the operating effectiveness of such controls, refer to our separate report i1 "Annexure B'; and

With respec: fc the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Camganies (Audit anc Auditors) Rules, 2014, in our epinion and to the best of our infarmation and
accord ng to the explanations given to us:

i} There are no ongoing litigations as at the reporiing date that would have a material impact an
its financial position;

i Based upor the assessment made by the Company, there are no long-term contracts
resultirg in shy material foreseeable losses;

iif) There we e nc amounts which were required o be transferred to the Investor Educarion and
Protsction Fund by the Company.

) The Company dic not have any cash on hand during the year hence disclosura reqrirement
regarding specified bank notes pursuant to MCA notification G.5.R. 308(E) datad March 30,
2017 iz not applicable.

ForSMA&Co,
Chartered Accountanis
egn.No.018452C

Nitika Jain
Partner

Msmbership No. 427716

Place: Mumbai
Date: April 10. 2017
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ANNEXURE A TO THE AUDITORS’ REFORT

Re‘erred to in our Report of even date on tha Accounts of Reliance Wind Power Private Limited for the year anded
WMarch 31, 2017

i} The Company nas no fixed assefs thersfore paragraph 3(i) ot the Order is not applicable.
ii} As explained to us, the Company has no invenfory therefore paragraph 3(iiy of the Order is nol applicable.

fii} According to the information and expianations givan, the Company has not granted any loan to companies, firms,
Limited Liakility Partnerships or other parties covered in the register maintained pursuant to section 189 of tha Act.
Hence clause 3(ii) of the Crder is not eppliceble.

V) According to the information and explanations given to us, the Company has no oais and investments made hence
claase 3(iv) of the Order is no’ applicable.

v) According to the information and axplanations given to us, the Compeny has not accepted any deposits from the
public,

vi) According to the information and explanations given fo us, no cost records have been prescribed by the Central
Govemment of India under section 148(1) of the Act.

vilj  (a) Based on our examination ol the buuks and records, the Company has generally been ragular in depositing with
appropriate authority undisputed statutory dues including provident fund, income-tax, sales tax, value added tax,
dity of customns, setvice tax, cess and ofher material statutory dues, wherever applicable, during the year. Turther
no undisputed armounts payable in respect of provident fund, income tax. sales tax, value added tax, duty of
customs, service tax, cess and other material statutory dues were in arrears as at March 31, 2017 for a pedod of
more fhan six months from the date they becames payable.

by As per the informafion and explanations given to us, there are no disputed statutory dues sending to be
deposited wth the respective authorities by the Company.

viii)  The Company has not raised any funds from financia! institutions or banks or by issuc of debentures during the year,
1ence, question of repayment of dues to them does not arisa.

X}  The Compary did not raise any money by way of initial public offer or further public offer {including debt inst-umants)
and term loang during the year. Accordingly, parsgraph 3 {ix) of the Order is net applicable,

x}  Agoorcing to the information and explanalions g ven to us, ro material fraud by the Company or on the Compeany by
its officers or emiployecs has becn noticed or yeported during the course of our audit,

) The Company has nat paid any managerial remuneration Hence paragrsph 3(xi) of the Orderis not apﬁlicab:e.

xl)  In our opinicn and according to the information and explanations given to us, the Company is not a nidh! company.
Accordingly, paragraph 3/xii) of the Order is not applicabla.

Ait)  According to the information anc sxplanations given to us and basec on our examination of the records ot the
Company, transactions with the related parfies are in compliance with sections 177 and 188 of the Aot where
applicasle and details of sach transactions have been disclescd in the financial statements as required by the
applicable Indian Accounting S:andards.

Hv) According to the information and explanations give to us and based on our examination of the -ecorcs of the

Company, the Company has hot made any preferential alletmen: or private placement of shares or fully or partly
convettible dehenturgs duting the year.

x}  According to the information and explanations given to us and basec on our examination of the records of the
Company, the Company has not entared Into non-scash transactions with directors of persons connected with him.,
Accordingly, paragraph 3(xv) of the Crder is not app icable.

xi) The Company is not required to be registarad under section 45-1A of the Reserve Bank of India Act, 1834,

ForSM A & Co.
Chartered Ascountants
Regn.No.018452C

Nitika Jain
Partner
Membarship No. 427716

Place: Mumbai
Date: April 10, 2017

COffices: 4-B-4, Aashirwad Plaza, Talwardi, Kota 324005 Rajasthan
Clo Moocsa Bhoy & Co.,21, Shopping Centre, Kota 324007 Rajasthen
Shop No. 3, Agrawal Dharmashala Aklera, Jinlawar 326033 Rajasthan



Reliance Wind Power Privale Limited
Balance Sheet as at March 31, 2017

Rupees in Thousands

Particulars Note As at As at As at
Warch 31, 2017 farch 31, 2016 April 01, 2015
ASSETS
Current Assets
Financial assels
Cash and ¢ash eguivalents 4.1 295 330 234
Total Assets _ 265 330 234
EQUITY AND LIABILITIES
Equlty
Equlty share capital 4.2 100 100 00
Other equity
Instrumant Entirely equity in nature 4.3 4 4 4
Reservas and surphis 4.4 a £7 74
Llabllities
Currenf Llabilities
Financial liabflities 45
Borrowings 4.5(a) 100 100 -
Other financizl liabllities 4.5(b) B2 70 56
Total Equity and Liabilites 295 330 234

Significant Accountng Molicles 2
Neofes on financial statements 1to 14

The accompanying notes are an integral part of these financial statements.

As per our Report of even date

For SMA & Co.
- Charterad Accountants
Regn. No.018452C

Nitlka Jaln
Pariner
Membership No, 427716

Place: Mumbali
Date :April 10, 2017

For and on behalf of the Board of Diractors

Sarrneer Gupta
Director
DIN : 03486281

MantKumar Ghosh

Diregfor
DIN : 07644889



Reliance Wind Power Private Limited
Statement of Profit and Loss for the year ended March 31, 2017

Rupees In Thousands

Particulars Note

Year ended
March 31, 2017

Year ended
Ma-ch 31, 2216

Revenue
Other Inceme

Total Income

Expenses
Other expenses 46

Tctal expenses
Profitf{Loss) before tax

Income tax expense
Current {ax

Total Comprehensive Income for the yaar

Earnings per equity share: (Face value of Rs. 10 each)

Basic end Diluted (Rupees) 7
Sighificant Accounting Polizies 2
Notes on financial statements 1to 14

The accompanying notes are an integral part of these financial statements
As per our Report of even date
For SMA & Co,
Chartered Accourntants
Regn. No.018452C
Niftka Jain

Membership No.427716

Plzce: Mumbal
Date : April 10, 2017

Sameer Gupta
Patner Director
DIN : 03486281

38 27
38 27
{38) 27)
(38) 27)
(3.77) (2.70)

For and on behalf of the Board of Directors

Manfu Kumar Ghosh
Diractor
DIN : 07644889



Reliance Wind Power Private Limited
Gash Flow Statement for the year ended March 31, 2017
Rupees in Thousands

Parficulars Year ended . Year =nded
March 34, 2017 March 81, 2018
{A)  Cash flow from/ {used in} Operating activities
Net Profitf {lLass) hefare tax (38) 27
Adjustmerts for:
Inereasef(Decrease) in Cumrent Liabllites 3 23

Net cach generated fromi{used in) Operafing activitias (35} 4}

{B) Cash flow from/ (used In) Investing activities . -

{C} cCash flow from/ {used Inj Financing activities

Inter corperate deposit recelved - 100
Met eash generated fromaused In) Financing aclivitizs . 100
Net increasel (decrease) in cash and cash equivalents (A+B+C) {35) 98B

Cash and cash equivalents at the beglnning of the year:
Zank balance - currenl account 30 234

Cash and cash equivalents at the end of the year:
Bank batanze - current account 205 330

The accompanying notes are an integral par of theee financlal statements
Notes:
The cash ‘ow statemant has been prepared uncer the indirect method as ot eut In Indlan Accounting Standard (Ind AS 7)
slatemrenl of cash flows
As per our Report of even date
For 5MA & Co, For and on behalf of the Board of Directors

Chartered Aczountants
Regn, No.018452C

NKIka Jain Sameer Gupta Manttf Kumar Ghosh
Pariner Director Dipactor

Mambership No.427716 DIN : 034868281 DIN : 07644888
Place’ Murmbal

Date : April 10, 2017




Reltance Wind Power Private Limited
Notes fo the financlal stafements as of and for the year ended Mareh 31, 2017

1)

General nformation

Reliance Wind Power Private Limited ("the Company”) is a wholly owned subsidiary of Raliance Cleangen Limited
and is incorporeted under provisions of the Gompanies Act, 1958, The Company is daveleping 100 MW Wind Power
Project.

These financial statements were authorised for ssue by the board of directors on April 10, 2017.

Significant Accounting Policles, critical accounting estimate and judgments:
2.1 Basis of preparation, measurement and significant accounting policies

The principal accounting policics applicd in the preparatior of these financial stetements are set out below, These
policies have been consistertly applied to all the years presented, unless otherwise stated.

{a) Basls of preparation

Compllance with lnd AS

The finencial statements of the Gonrpany have been prepared ir accordance with Indian Accounting Standards
(“Ind AS") natified under the Companias {Indian Accounting Standards) Rules, 2015 and relevent provisions of
ths Companies Act, 2013 (‘the Act”). These are the Gompany's fist Ind AS financial statements and Ind AS 101,
'First-time Adoption of Indian Accounting Standards' has been applied. The podlicies set out below have been
consistently applied during the years presented.

For all pericds up to and including the year endad March 31, 2016, the Company proparcd itz finencial
- statements in accordance with the accounting standards notified under Companies (Accounting Standard) Ru'es,
+ . 2006 (as amended) and other relevant provisions of the Act (‘Previous GAAP”).

These financial statetnents for the year ended March 31, 2017 are the first financal statements which the
Company has prepared in accordance with Ind AS. An explanation of how the transition from previous GAAP to
Ind AS has affecied the Company's financial pesitior, financial performance end cash flows including
reconciliations and descriptions of the effect of the transition are provided in note 3 balow.

Historlcal dost cotvention

The fnancial statements have been prepared under the historical cost convention, as modified by the following:
e Certain financlal assets and financlal llabilites at falr value;
« Defined benefit plans — plan assets that are measured at fair valuz,

Fair value measurement
Fair value is the price that vould be recelved.to sel! an asset or paid to Transfer a liability in an orderly fransaction
between- market participaris at the: measurement. date. The Company uses valuation technigues that are

- appropriata in-1he circumstances and-forvwhich sufficient data are available to measure fair value, maximising the

- - use of relevant-observable-hputs and minimising the use o unobservable inputs.

» - All assets and lighilitiss for-wh ok fait velue.is. measured or disclosed in the financial statements are categorised
- - within the fairvalue Hilerarchy, described: asfollows; basec on the lowest level input that is significant to the fair
value measurement as a whole;

o . Level 1—Qucted (uradjusted) market prices in active markets for identical assets or liabilities
v . Level 2 — Valuation techniques . for which the lowest level input that is significant to the fair value
measurement is directly or indirectly shgervable
» Leve 8 — Valuatian techniques for which the lowest lave! input that is significant to the fair value
measurement is unchservable .

Current vis-a-vis hon-current classlfication
- The 'assels and liats/lilies reported in the- balance sheet are classified on & "curreni/mon-current basis’, with
separate reporting of aseate held for sale and Labilities. Current assets, which includs cash and cash cquivalents,
- -are sssefs that are intended to he realized, so'd or consumed during the normal operating cycle of the Company
or in the 12 rronths following the balance sheet date; current lahilties are liadllities that are expecied to be
setlled durihg the normal operating cyele of the Company or within the 12 menths following the close of the
financlal year. The deferred tax assets and liabllities are classlfied as non-current agsets and liabifities,



Rellance Wind Power Private Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 {Continued)

(b)

{c}

(d)

Recent accountiitg pronouncetments:
Standards Issued but not yet effective

Amendment fo [nd AS 7;

The amendment 1o Ind AS 7 requires the entifies to provide disclosures that enable users of financial statements
to evaluate changes In liabilities arising from financing activitles, including both changes arising from cash flows
and non-cash changes, suggesting inclusion of a recongiliation between the opening and ¢losing balances in the
balance shaet for liabilities arising from financing activitiss, to meet the disclosure requirement.

Impairment of non-financial assets

Assets which are subject to depreciation or amertisation are testzd for impaiment whenever events or changes
In circumstances indicate that the carrving amourt may not be recoverable, An impaltment loss Is recognised for
the amount by which the asset's carrving amount exceeds is recoverable amount. The recoverable amount is the
higher of an assel's air value less cosls of disposal end value in use.

Financial thstruments:

A financlal instrument is any contraet that gives ilse to a financial asset of one enlity and a financial liability or
equity instruments of another entity.

I. Classification

The Company dassifies its financial assets In the following measurement categories:

» those to he measured subsequently at fair value through cther comprehensive income (FVCOI) or fair
value through profit or loss (ZVTPL), and

« those measured at amartised cost.

The classification depands on the entity's businass model for managing the financial essets and the
contractual terms of the cash flows.

For assels measured at fair value, gains and losses will efther be recorded h profit or loss or other
- comprehensive Income. Fer Investment*s In debt instruments, this wili depend oh-the business modal in
whish the investment is held, .

The Company reclassifies debt investments when and ‘only when its business rr.dde[ for managing those
assets changes.

l. Measurement

At initial recognition; the-Company measires a financial aseet &t its falr value plus, in the cese of a financial
asset.not:atfzirvaluethrough profit orloss, transacticn costs that are direclly aftributable to the acquisition
of the financial -asset’ Transaction costs of financial assets carried &t fair value through profit or loss are
expensedin-profitorlcss: - .

Debt instruments

- - Subsequent:meastremert: of debt instruments deperds an the Company's business model for managing
the-asset and.tliz-cash flow characteristics of the asset. There are three mezsurement categories into which
the Company-classifies its. debt hstruments:

Amortised cost: Asssts that are held-for collection of contractual cash flows where those cash flows
‘representeclly payments of pricipal and.interest are measured at amortised cost A gain or loss on a debt
investment that is suhzaguently measurad at amortised cost is recognized in proﬁt or loss when the asset i

* derecognized:orimpalred, Interest income from these financial assets Iz included i in other income using the
effective interest rate method,

Falr value through other comprehensive income (FVOCI): Assets that are held for collaction of
contrastual cash flows and for seling the financial asseis, where the assels’ cash flows represent solely
payments of principal and interest, are measured at FVOCI Movements in the carrying amount are taken
through OC!, except for the raccanition of impairment gains ¢ losses, interest revenue and foreign
exchange gaine and losses which are recognised in profit and loss. When the financial asset Is
derecognised, the cumulative gain or loss previously recognised in OCl ia reclassifizd from equity to profit or
loss and recognised in other gains/ (losses). Interest Income from these financial assets s included in other
incemc using the effective Interest rate msthod.,



Raltance Wind Power Private Limlted
Notes to the financial statements as of and for the year ended March 34, 2017 {Continued)

il

Fair valus through profit or loss (FVTPL): Assets that do not mest the criteria for amortiscd cost or
FVOCI are measured at FVTPL. A gain or loss on a debt investment that is subsequently measured at falr
value through profit or loss is recognised In profit or loss in the peried in which it arises. Interest income from
these financlal assets is included in other ncome.

Impairment of financlal assets:

The Company assesses on a forward looking basis the expected credif losses associsted with its aszete
carried at amottised cos. The impalment methodology applied depends on whether there has been a
gignificant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requirec expected lifstime lossee to bs recognised from initial recogniticn of the
recelvables.

Derecognition of financial assets
A financial asset is derecognised only when:

» The Company has transferred the rights to receive cash fows from the financial asset or
s+ retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more reciplents.

Where the entity has fransferred &h asset, the Company evaluates whether it has transferred substantially
all risks and rewarde of ownership of the finencial assct. In such cascs, the finenclal asset is derecognised,
Wherea the entity has not transferred substantially all risks and rewards of ownership of the financia! asset,
the financial asset is not derecognised, Where the entity has neither transferred a financial asset nor retains
substantielly all risks and rewards of ownership of the financial asset, the financial asset is derecognised if
the Company has not retained conirol of the financial asset. Where the group retalns control of the financia!
asset, the asset is continued to be recognised to the extent of continuing invclvement In the financlal asset.

(e} Offsetting financial instruments:

‘Financial assets and liabllities-are offset and the net amount is reported in the balance sheet where there is a
* legally:enforceable right te-offget the recognised amounte and there ig an intention to setfle on a net basis or

realise the assst: and settle-the: liability simultanecusly. The legally enforceable right must nat be contngent on
future events-and must be enferceable intha-normal course of business and in the event of defaut, insolvency or
bankruptey of the: Company or the counterparty,

Contributed equlty:

Eguity shares ere classified:as-equity:- Ineremental costs.directly attributable to the issue of new shares or optiohs

- are-shown-in-equity &3 a deduction, nstoftax; fromthe proceeds. o

{g) Financlal NabHltless

Classification:as.debt orequity:

- Debt-sndeequitydnstruments-issued-by-the:Company are classified as either financial liabllities or as equity
in -accordancs with. fHe-gubstance oftivarcontractual arrgngements and the defi mtlon of a financial liability
and:an-ecuityinstrument. R

- An- equity- instrument: s any ccutract that evidences a residual mterest |n the assets of an entity afier
deductng.alloftitslabiities:

Initial- recognition-and measurement:

All finangial liabilities - are recognised initially at fair value and, in the éase of loans and borrowings end
payables, net of directly atributable transacticn costs.

. Subsequent measurement:
The measurement of financial liabilites depeands on their classification, as dascribed below:
Bortowings: Borrowings are subsequently carried at ameortised cost; any difierence between the aroceeds

{net of transaction costs) end the redermption value 18 recegnised in the statement of profit and loss over the
period of the borrowings using the effective nlerest melhod,




Reliance Wind Power Private Limited
Motes to the flnanclal statements as of and for the year ended March 31, 2017 (Continued}

0

Forglgn currency translation:
Functlonal and presentation currency
Hems included in the financial statements of the Company are measurad usng the currency of the primary
scenomic environment in which the Gompany operatos {'the functicnal currency’). The finarcial slatements
are presentzd n ‘indian Rupees' (Re ), which is the Company’s functenal and presentation currency
Transactions and balances

(i) Forelgn currency transactions are lranslated into the functlonal currency using the exchange rates
prevailing et the dates of the transactions.

{ii} All exchange differences arising on reporting on foreign currency monetary items at rates different from
those et which they were inlially recorded are recognised in the Statement of Profit and Loss,

(i) Neon-monetary tems dencminated in foreign currency ere stated at the rales prevalling on the date of the
transactions / exchange rote ot which transaction is actually effected.

{k) Inceime fax

The inceme tax expense or oredit for the period is the tax payable on the current peried's taxable income based on
the applicable income tax rate for each jursdiclivn sdjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and 1o unused tax losses.

The current income tax charge s calculated on the basis of the tax laws enacted or substantively enacted at the
end of the reporting pericd in the countries where the Company operate and generate taxable income.
ifanagement periadically evaluates positions taken In tax returns with respect to situations in which applicable tax
regulation is subfect to interpretation. It establishes provisions where appropriate on ithe basls of amounts
expected to ke paid to the tax authoritise.

-Deferred income tax is provided in full, on temporary differences arlsing beiween the tax hases of assets end

liabilities and their ¢arrying.amounts in the finanzial statements. Deferred income tax ks also net accounted for if it
arises from initial recognition of:an asset or fiabiity in a transaction other than a husiness combination that at the
tme of. the transastion: affecis neither. accounting profi. por taxable profil (lex. loss). Defered income tax is
determined using.tax rates.(and laws} that have been enactad or substantially cnacted by the end of the reporting
period.and -are expected to apply. when the. refztad defered income tax asset is real'sed or-the deferred incoms
tax llability is setiled, L

-Deferred tax assels are recognised-for all' deductible temporary differences and unused tax losses only i it is
‘probakble that futyre taxeble anounts willkbe available to dtilise those temporary differences and losses.

Deferrad tax.assets-and-iabilities. are. offset whan there is-a legally enforceabls right to offeet current tax assets
and fiahilitiesand whenthe-deferredtax balances relate to the same taxatior. avthority. Current tax assets and tax

liablities are-offiet where-the-entity-has: a-legally enforceable right to ofiset and mtends gither to settle on a net

- basis, or to realise the-asset.and.setliethe iablity simultaneously,

(1}

Current :and deferred:taxis-rocognised in profit or loss; except to the extent that it r:elatés to 'rtéms recognised in
other comprehensive insome-or directly in-equity. In this casa, the tax is alss recognized.in other comprehenaive
income or directly In equity,.respectively, .

Cash and cash-equlvalents:

For the purposc of prescntation: in. the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits. held-at eall with {inancial institution,other shart term highly liquid investment with an original
rnaturty of three months.or less that are readily convertible inta kiown amounts of cash and which are subject to
insignificant risk.of changes in value.

{m} Eamings per share

Basle earnings per share
Basic earnings per share Is calculated by dlwdmg

- the profit atirbutable to owners of the Company
- by the weighted average number of equity shares cutstanding during the financial year.

Diluted earnings per shate
Diluted earnings per share adjusts the figures used In the determinafion of basic samings per share to taka into
account:




Reliance Wind Power Private Limited
Notes to the financlal-statements as of and for the year ended March 31, 2017 (Continued)

- the afier income teor offcet of intereet and other financing costs associated with dilutive potential equity shares,
and

- the weighted average number of additional equity shares that would have been outstanding sssuming the
conversion of all diutive potential equity shares.

(n) Cash flow statement

Cash flows are reported uging the indirect method, whereby profit before tax Is adjusted for the effects of
transactions of non-¢ash nature and any ceferrais or acoruals of past or future cash receipts o payments. The
cash flows from operating, nvesting and firancing activities of the Company are segregated based on the
avallable information,

2.2 Critical accounting cztimates and Judgements

The Preparsation of financial staterents under Ind AS requires management to take decisions and maxe

ectimates and assumptions that may impact the value of revenues, cods, assels and liabilitizs and the related
disclasures concerning the tems involved as well as centingent liabllities et the balance sheet date. Estimates and
judgements are continually evaluated end are based on histerical experience and other factors, including expectations
of future svents that are belisved to be reasonable under the clrcumstances. ’

The Company make estimates and assumptions concerning the future, The resulting accounting estimatas will, by
definition, seldom equal the related actual results. “he estimates and assumptons that have a significant risk of
causing a materid adjustment to the carrying amounts of assets and lisbilities within the next financial year are
discussed helow:

(a} Provisions

Estimatzs of the amounts of previsions recognised are based on curant legal and constructive requiremente,
technolegy and price levels. Because actual outflows can differ from estimates due to changes In laws,
regulations, public expectations, technelogy, prices and conditions, and can take place many years in the future,
the carmying amounts of provisions are regularly reviewed and adjusted to 1ake account of such charges.
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Notes to the financlal statements as of and for the year ended March 31, 2017 {Continued)

3]

Transition to Ind AS:

These are tha Company’s first financlal staternents prepared in accordance with Ind AS, The Company has adoptad
Indian Accounting Standerds {Ind AS) as notified by the Miristry of Corporate Affairs with effect from April 01, 2018,
with & fransition date of Aaril 01, 2015, These financial statements for the year ended March 31, 2017 are the first the
Campany has prepared under Ind AS. For al perivds uplo and Including the year ended March 31, 2018, the
Company prepared s financlal statements In accordence with the previously appliceble Indian GAAP (previous
GAAP).

The adoption of Ind AS has heen caried out In accordance with Ind AS 101, First-time Adoption of Indian Accounting
Standards. Ind AS 101 requires that all Ind AS standards and interpretations that are issued and effective for the first
Ind AS financial statements be applied retrospectively and consistently Tor all financlal years presented. Acsordingly,
the Company has prapared financial statements which comply with Ind AS for yoar ended March 31, 2017, together
with the comparative information as at and for the year ended March 31, 2016, The Company's opening Ind AS
Balance Sheet has baen prepared as at April 01, 2015, the date of transition to Ind AS.

3.1 Exemptions and exceptions availed

In preparing these Ind AS financial etatements, the Company has availsd cortain exemptions and sxceplions in
acsordance with Ind AS 101, as explained below. The resulting difference between the carrying values of the
essets and liabilities in the financial statements as at the transition date under Ind AS and previous GAAP have
been recognised directly in equity (retained earnings or another appropriate categery of equity). This note
explains the adjustments made by the Company In restating its previous GAAP financial statements, including
the Bafance Sheet as al April 01, 2015 and the financial statemenis as at and far the year ended March 31, 2018,

{a

—

Ind AS optional exemptions

. Deemead cost

Ihd AS 101 permits a firsttime adopter to measure all of its property, plant and equipment including CWIP as
recognised in the financial statements as al lhe dule of transition to Ind AS &t far value or previous GAAP
carrying value and use that as e docmed cost as at tho dato of transition after meking necessary adjustments for
de-commissioning liabilities.
+ Accordingly, the company. has elected to measure all of its property, plent and ecuipment (PPE) including CWIP
at their fair values,

{b) Ind AS mandatory exemptions

The company has applied the following exceptions from full refrospective application of Ind AS as mandatorily
required under tind AS 101:

[. Estimates

An entity’s' estimates: in:accordance with Ind ASs al the dale of transilion to Ind AS shall be conslstert with
ectimates made for-the-same-datein accardance with previous GAAP (efter adjustments to reflect any difference
in accounting-policies), unless:theresis-objective evidence that those estimates were in error.

Ind AS estimates.as:at April 01, 2015 are consistent with the estimates as at the same date made in conformity
with previous.GAAR.: Thie Company made:estimates for following items in accordance with Ind AS at the date of
transition-as-thesewere notrequired under previous GAAR:

»  Impairment-offinancial assets based on expected credit loss mode!

ii. Classlfication and measurement of financlal assets
Ind-AS 101 requires-an entity to assess classification and measurement of finencial assets (debt instruments) on
the basis ofthe facts and circumstances that exist at the date of transition to Ind AS, Censequently, the Company
has applicdthe.ebove assessmentbesed on facts and chcumsiances exist at the transition dats,

3.2 Reconclliations between previous GAAP and Ind AS
Inc AS 107 requires an entity fo reconcile equity, total comprehensive income and cash fiows for prior periods,
Tha regrouped previous GAAP Information I8 derlved based on the audited financial statements of the Company
foryear ended March 31, 2016,

The following 1ebles represent the reconciliations from pravious GAAP to [nd AS.
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Reliance Wind Power Private Limited
Notes to financial statements

B.1 Reconciliation of total equity as at March 31, 2016 and April 01, 2015

Rupees in Thousands

Particulars Note March 31, 2016 Aprll 01, 2015
Total equify {shareholder's funds) as pet previous GAAP 4,351 4,353
Adjustments

Fair valration of PFE as deemed cost 3.3(1) {4,178) (4,178)
Decapitalisation of pre-opertative expenditures &30 (25) -
Total adjustments (4,201) (4,176)
Totral equity as per Ind AS 181 178

B.2 Reconclliation of total comprehensive income for the year ended 31 March 2016

Particulars Note March 31, 2016
Profit/(Loss) after fax as per previous GAAP (2)
Adjustments;

Decapilalisation of pre-operative expenditures 3.3() (20)
Total adjustments (25)

Profit aftor tax as per Ind AS {27)
_



Reliance Wind FPower Private Limited
Notes to the financial statements as of and for the year ended March 31, 2017 (Continued)

3,3 Notes fo firstdimc adoption of Ind AS:

i. Deemed cost - Propetty, Plant and Equipments (PPE)

il

Under the Previous GAAP, propetty, plant and equipment including Capital work-in-progress, were carried at
cost. Under ind A5, the Company has opted the policy to carry such property, plant and equipment including
Capita work-in-progress at fair value on the dave of transttion es deemed cost. Accordingly, the Gompany has
recoghized fair valuo changos of Re. 4,175,551 in such assets on the date of transition. On account of the
aforesald adjustments, the Company has charged pre operstive expanditure of Rs. 25,000 in the Ststement of
Profit and Loss during the year 2015-16.

Retained eamings
Relained earnirgs as at April 01, 2015 has been adjusted consequent fo the sbove Ind AS transition

adjustments.



Rellance Wind Powar Private Limited
Notes to the financial statements as of and for the vear endad March 31, 2017

Rupeas in Thousands

As al As at As at
Partlculars Mareh 34, 2017 March 31, 2016 April 01, 2015
4.1 Cash and cash equivalents
Balance with banks:
In current account 285 330 234
285 330 234
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Motea fo the financlal stalaments as of and for the year ended March 31, 2017

Rupess In Thousands

As al As at As at
March 31,2017 March 31, 2018 Agril 01, 205
Ocher equily
Instruments entirely equliy in natare
4.3 Meferenecs Shares

Authorlsed share capital
260,000 {Marg 31, 2016: 250,000; Aprll 01 ,2014: 200,000) Prefarence Shares of Re, § each 252 260 280

252 250 250
Issued, subscribed ard paid up capital
4,300 (March $1, 2016: 4,300; Aprit M 204 5: 4,300) 7.6% Non Gumulative Nen Conveitlble Redaemable Preference Shares of 4 4 4
Re. 1 aach fully pald up

4 4 4
4.3.1 Racorcillation of number of Preference shares

Preforence chares [refer note no. 4,2.2{a}]
Balance atthe beghning of lhe year- 4,300 (March 31, 2016: 4,3C0; Aprl 01 ,2018: 4,300) shares of Re. each 4 4
Balance at the end of the year - 4,300 {Varch 31, 2016; 4 300, Apidl 01,2015; £,300) preference shares of Re. 1 pach 4 4

4,82 Terms! rights atlached 1o Preference shums

£) Proference shares
7.5% Compulsory Converlibie Redeemablis Non-Gumulative Preference Shargs [CCRPS)

The Company shall have a call eptlon on CCRPS which can be exenciand by the Company in ene or maora franches and In part or I full befera the end of agreed lenuro (20 years) of the said
- shares, In case the call option is exerclsed, CCRPS shall ve redeemed at an [ssue price {i.e face valia and pramium). The holders of CCRPS Fowaver, shall have an apfion to convert
CGRPS Intp equity shates at any time during the tenure of such shares. At the end of tenure and to the extent the Compary or the sharsholder kas not exerclsad their opifons, CCRPS shall be
- - compusorlly canva-tad inta squlty shares. Cn eonverslan, in elihar ease, each CCRPS shal be corverted into one fully pald ejuity share ¢° Re 10 aach at a premium of Rs. 900 share, i
dueing the lenue of GORPS, tha Company declares equity dividend, CCRPS helders shall also be enlifled to dividend on their shares & the sama rete a3 the equity dividend and this dividend

vill be over and above Iha coupen rata of 7.5%. These preference shares shall cortinug 1o be non cumuiative,

4,32 Details of sharea held by shareholders helding more than 6% of tha aggregate shares in the Gompany

As at March 34, 2017 As at March 31, 2016 As at April 01, 2015
Percentagp of Fercantége of ) Percentage of
Ho. of Shares aharo holding Mo, of Ehares shars kelding ko, of Shares sharo hokling
Prefersucy shares [refer note no. 4.3.i(ay]
Rellance Ceangen Limited - 4,300 (March 31, 2016: 4,300; Aprll 01
w2015 4,300) Praferance Shiares of Re. T each fully pald up 4,300 100% 4,300 100% 4300 100%
4;300 100% 4,200 100% 4,300 100% i
i
4.3.4 Eharcs hold by Holding Company f Subsidiaries of Holding Company
As at As at As at
March 31, 2017 March 31,2016 Aprll 04, 2015 i
Fraference shares [rofer note ne. 4.3.2(a)]
Rallance Cleangen Limiled Freferenca Shares of Re. 1 each fully paid up) 4 4 4
4 4 4
4.3.5 Movement ot Instrumants entlrely Preference n hature
Prafarence shares
Balancs at the i:cginning of fhe year 4 4
Add ; Issued during the vear - -
Less : reed=mad during the year - -
Closing balance . 4 4
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Notes to the financlal statements as of and for the year ended March 31, 201¥

Rupees In Thousands

Particulars

JAs at
March 31, 2017

Asat
March 31, 2016

As at
Aprif 01, 2015

4.4 Reserves and surplus
Balance at the end of the year
Securities premium account
Retaired sarnings
Total

4.4.1 Securltles premlum account
Balance &t the baglnning of the year

Belance at the end of the year
4.4.2 Retalned earnings
Balance at the beginning of the year

Profit/{Lose} for tha year

Balance at the end of the yaar

Nature and purpose of other reserves:
Securities premium account

4296 4,296 4,296

(4,287} (4,249 {4,222)

9 47 T4
4,206 42068
4,208 4,296
{4,249) (4,222
(38) (27
{4,287) (4,249)
9 47

Securltles pramium account is created to record premlum receivad on issue of shares. The resarve Is ulllized in accordznce with the provisicns of tha

Companlas Act, 2013
4.6 Financial liabllitles

4.5(a) Current horrowlngs
Loans and Advances frem related party
- Inter Corporate Deposits (Refar note €)
(Interest free deposits, repayable on demand)

4.5{b} Other eurrent financlal liabllitles
Cradifars for supplies and services

100 100 -
100 100
82 73 56
82 79 &6




Reliance Wind Power Private Limitad

Notes to the financial statements as of and for the year ended March 31, 2017
Rupees In Thousands

Year ended Year ended
Partlculars March 31, 2017 March 31, 2016
4.6 Other expenses
Stamp duty and fiting fees 1 : 2
Legal and professional charges 37 25

38 27
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Motfes te the financlal statements as of and Tor the year ended March 31, 2017 (Continued)

5) Detalls of remuneration to audifors:

Rupeas In Thousands

Year ended Year ended |
March 31, 2017 March 31, 2018
(a) As auditors
For statutory audit 15 15
For others 10 -
25 15

6) Related party transactions:
A. Parties where control exls{s:
HoldIng Company:

Reliance Cleangen Limitad (RCGL})
Ultimate holding Company — Reliance Power Limited (RPower)

B. Detalls of transactions during the year and closing balance at the end of the year:

Rupees in Thousands

Particulars

March 31, 2017

March 31, 20186

Transactions during the year:

Inter- corporate deposits recelived

______ RCGL - 100
Reintbursement of expenses - paid by |
| R Power 1 2
Rupees in Thousands
Particulars March 31, 2017 | March 31, 2018 April 1, 2015
Clesing balance
Equity share capital {(excluding premium)
R Power 100 100 100
Preference share-capltal
R Power 4 4 4
Inter. corporate deposits payable
R Power 100 100 -
7} Earnings per share:
Youar ended Year cnded

Particulars

March 31, 2017

March 31, 2016

Profitavallable feequity:shiareholders:.

Profit{Loss}yafter4ax.(A).(Rupees:n-thousands) {38) {27)
Number of equitizshares L

- | Welghted average:number. of gquityshares: outstanding: (Brasic) (B} 10,000 10,000
Basic and dilutedrearnings:per-share (A-FB) (Rs.) (377 (2,70)
Nominal valug of amvequity: sharex{Rs:) 10 10

8) Income taxes

Rupecs In Thousands

"The reconciliation:oftaxioxpense-and the.accounting profit multiplied by tax rate !

Particulars March 34, 2017 March 31, 2016
Profit/(icos) before tax (38) (@7
Tax at the Indian-tax rate of'20.87% (2015-16: 20.90%) (11} (8

| Tax Ipsses for which ne deferred lncomo tex was recognised

Income tax cxpense

(11)

(6)

9) Fair value measurements

{a} Financlal insfruments by category

The Company does not have any financial assets or liabilities which are measured at FYTPL or FVOCI.
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Notes fo the financial staterments as of and for the year ended March.31, 2017 {Continued)

Rupees in thousands

March 31, 2017 |March 31, 2016 | April 1, 2015

Financial instruments at amortised cost

Cash and cash equivalents 283 330 234
Total financlal assets 285 330 234
Financlal lfakilitles

Inter corporate deposits 100 100 -
Creditors for supplies and services &z 70 &G
Total financlal Habilities 182 179 55

(b) Falr value hlerarchy

There are no leng term financial assets and financial liabilities which are measured at amortised cost or fair value.

10} Financial rlsk management

The Company’s business aclivities exposs it to a varlety of financial risks, namely liquidity risk, market risks and credit
risk.

RIsk Exposure atising Tfrom Measurement Management
Credlt RIsk Cash and cash equlvalents, Aging analysis Diversification of bank
financlal assets measured at deposits.

amorticed cost.

Liquidity Risk Availahility of committed
credi lines and borowing

facilities

Borrowings and other llabilities Rolling cesh fiow

forecasts

{a) Credif tisk

The caompany is exposed to-credit risk, which is the risk that counterparty will defautt on I's confractua obligation
resulling in a financial loss td the company, Credil risk ariges from cash and cash equivaents and financial asszls
carried at amortised-cost’

Credlt risk managemeant-

Credit rigk is mansged:at-company leveldepending on the policy surrounding cradit risk management. For banks and
financial institutions, only high-rated banks/institutions are accepted. Generally all policies surrounding credi risk
have becn managed at company level,

{b) Liquidity risk-

- Prigdent feuidity: riskimanagsmentimplies: maintaining, sufficient cash-and- marketable securffies and the availability of
Tunding through:am-acequate amountof.committed:credit-facilities to meet obilgatlons when due and to dose out

-+ market posiions.. Duestothesdynamie hature: oftheaunderlying businesses, compeny troesury’ mamtams flexibility in
funding by maintalning. availability-under committed.credit lines.

Management monitors folling forecasts of the company's liquidity pesition and cash and cash equivalents on the
basls of expacted.casivfiows, This is-generally carried out & Iocal level in the operating cotrpanies of the company in
accordance with practice-and limits set by-tre company.

Maturlties of financlal [fabilitles
Tha amounts disclosed in the below are ‘he contractual undiscounted cash flows. Ba[ances due within 12 months
equal their camying balances as the impact of discounting is not significant.
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Rupees In Thousands

an 1 Betwes eal | Moret
| March 31, 2017 Les;eg;s nd Sny:)ayrs yea*::“ 5 Total
Financial liakilities
Intar corpora’ce deposits 100 - - 100
_Crecitors for supplies and sarvices 82 - - 82
Total financial lfabflfles 182 - - 182
Less than 1 Between 1 year | More thRupsee 3n Thousands
€3S el
March 31, 2016 yeari" g 5"yea*;5 ve ar:“ Total
Financial fiakllitles
inter corporate deposits 100 - - 100
Creditors for supplies and services 79 - - 79
Total financlal llabliitles 179 - - | 179
Rupees in Thousands
April 01, 2015 L“;Qg}z" 1 Bﬁ‘;{eg“ylaﬁa' M“;‘Zg:g" 5 Total
Flnancial liahilities
Creditors for supplies and services 56 - - 58
Total financizl Habilities 56 - . 56

14) Capital Management

Risk Management

The company's cbjectives when managing capital are to safeguard the company’s ability to continuz as a going
congern In order to previds returne for sharsholders and benefits for other stakeheldsrs and te maimain an optimal
capital structure to reduce the cost of capital. {n order to maintain or adjust the capital structuro, the company may
adjust the amount of dividends paid to-shareholders, retum capital to shareholders, issue new sharas or sell assats to
reduce debt,

The Gompany monitdrs capital on basis of total equity and total debts on a periedic basis. Equity comprises all
componcrts of equity Insludes the feir value impact; Debt comprises of long term -borrowing and short term bomowing.
The following table summarizes the capital of the cempany:

Rupees in Thousands

March 31, 2017 | March 31, 2016

| Equity 113 151
Debts 100 100
Total 213 251

12} Segment reporting
* Presently,the-‘Company:is-engagedin only-one:sagmentviz 'Seneration of Power' and as such there is no separate
j rrepartable’ segmentds.perlnd-AS- 108”Cperating: Segments’, Presently, 1he Companys operatm"\s are predominantly
confined in:lndia.

- 13) Disclosure-under. Micre, Small and Medium.Enterprises-Development Act, 2005

Disclosiire of amounts payable to vendoers as defined-under the "Micro, Small and Medium: Entsrprise Development
Act, 2006" Is based-on the information avallakle with the Corrpany reqardmg the status of recistration of such
vendors. under the said Act. Trers a-e-no overdue principal amounts / interest payable amounts for delayed payments
to suchvendcrs at the Balance Shest date, There are no delays in payment made to such suppliers during the year or
for ny earlieryears and accordingly there is no interesl pald or ottstanding interestin this regard in respect of
payments made during the year or brought forweard from previous years,



Reliance wind Power Private Umited
Notes to the finanglal statements as of and for the year ended March 31, 2017 {Contlnued)

14) During the year, the Company had no specified bank notes or no other denomination note as defined in the MCA
"otfication G.S.R. 306(E) dated March 31, 2017 and there were ne trengaction durlng the period from Nevembaer 8,
2016 to December 30, 2016,

For and on behalf of the Board
For SMA & Co. of Directors

Chartered Accountants
Regh. Na.018452C

Nitlka Jain Sameer Gupta Martu Kumar Ghosh
Partner Direstor Director

Membership No.427716 DIN ; 034856281 DIN ; 0764438¢
Place: Mumbal

Date : April 10, 2017
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