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Independent Auditors' Report

To the Membears of
Reliance Prima Limited

Repert on the Audit of the Financial Statements

Opinion

1

We have audited the accompanying financlal statements of Reliance Prima Limited (‘the
Company”™), which somprise the Balance Sheel as at 31" March 2018, the Statemeant of Profit and
Lass (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statemant of Cash Flow for the year then ended, and notes lo the financial statements, including
g summary af significanl accounting policies and other explanatory infermation (herginafter
refemrad as “the financial statements™).

) Ir our gpinian and o the best of our information and &ccording Lo the explanations glven 1o
us, Ine aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act")in the manner so raquired and give a true and falr view In conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Campanies (Indian
Accounting Standards) Rules, 2015, as amended, ('Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31" March, 2019, and its

lass Including other comprohensive income, the changes In equity and its cash flows for the vear
ended on thal dale.

Basis for Opinion

We oonducted our audit of tha financial statémenls in accordance with the Stardards an

-Auﬂiting {SAs) Bs specified under section 143(10) of the Companies Act, 2013 {"the Act"). Our

respansibilities undar those Standards are further described in the Auditor's Respangibilities for
the Audit of the Financal Staterments section of our report. We are independent of the Company
in acnordance with the Code of Ethics issued by the Institule of Chartered Accountants af India
{(IGAl) together with the ethical requiremants that are relevant to our audit of the financial
slatements undar the provisions of the Act and the Rules there under, and we have fulfillad our
other athical respansibilities in accordance with these ragquirements and the ICAFs Code of Ethics,
We believe that the audil evidence we have obtained |s sufficient and appropriate to provide a
basis for our opinion on the financial stataments.

Management's Responsibility for the Financial Statements

&

The Company's Board of Directors is responsible for the matters stated In Section 134(5) of the
Act with respact ta the preparation of these financial stalernonts that give a true and fair view of
linancial position; financial performance, changes in equity and cash flows of the Company in
accordance with Ind AS and other accounting principles generally aceeptad in India. This
respansibliity also includes maintenance of adequale accaunting records in acoordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detacting frauds and other irregulanties. selection and application of appropriate accounting
policies) making judgments and estimates thal are reasonable and prudent; and design,
implamentation and maintenance of adequate internal financial controls, that wera gperating
affactively for ensuring the acouracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial staternents that giva a true and fair view and
are free from material misstalgmeant, whether due to fraud or error.

In preparing the financial stataments, management s responsihle for assessing the Company's
ability ta continue as a going tancern, disclosing. as applicable, matters related to going cancern and
using e qoing concern basis of accounting unless managemenl either intends lo |lquidate the
Company or to cease operations, ar has no realistic altarmative but 1o do sa.

The Board of Directors is also responaible [or overseeing the Company's financial reporting orocess,



Auditor's Responsibllitias for the Audit of the Financial Statements

8. Qur objectives are to oblain reasonable assurance about whether the financial statoments as a
whale are frea from materal misstatement, whether due to fraud ar error, and to izsue an
auditor's repart that Includes our apinion. Reasonable assurance 15 a high level of assurance.
but is not a gusrantee that ar audit conducted In accordance with SAs will always delect a
matarial misstatement when It exisls, Misstatemants can arlsa from fraud or error and are
cansidered material If, individually ar in the aggregate, they could reasonably be expectad to
influence the sconomic decisions of users taken on the basis of these financial staterrents.

As part of an audit In accordance with SAs. we earcise professioral judgment and maintain
prafessional skeptinism (hroughout the audit. We also;

. Iclentify and assess the risks of material misstatemeant of the financial statements, whether dus
to fraud or error, design and perform audit procedures responsive o thossa risks, and abtain
audit evidence thal is sufficlent and appropriate to provide a basis for our oplnian. The risk of
not detecting 8 material misstatament resulting from fraud Is higher than for one resubting from

~error, as fraud may invelve collusion, forgery, Intentional omissions. misreprasantations, or the
avarrda of internal control.

. Obtain an understanding of internal financlal controls relevant to the sudit in order to design
audit procadures that are appropriste in the circumstances. Under section 143(3) (i) of the Act,
we are alsa responsible for expressing our opinion on whether the Company has sdequate
Intarnal financial controls system in place and Ihe operating effectiveness of such controls,

s Evaluate the appropriateness of acoounting policies ussd and the reasonableness of
accounting estimates and related disciosures mada by managemanl,

. Conclude on the appropriateness of management's use of the Qoing concem basis of
accounting and, based on the audit evidence obtained, whather a material unceriainty exists
relaled to events or conditions that may cast significant doubt on the ability of the Company toy
continue as a going concern. If wa conclude that & materlal uncertainty exists, we are required
to draw altention in our audilor's repart Lo the related disclosures in the financlal statements or,
if such disclosures are inadequale, fo modify our opinion. Cur conclusions are based on the
audlt evidence obtained up 1o the date of cur auditer's raport. However, fullre Bvents or
conditions may cause the Company lo cease ta continue as a geing conceam.

» Evaluate the overall presentation, struclure and content of the financial stalements, including
the dlsclosures, and whether the financlal statements represent the undsrlying transactions
and evenlts in 8 manner that achieves fair presentation.

Materiality |s the magnitude of misslatements In the financial statements that, individually or in
aggregats, makes it probable thal the economic declsions of a reasonably knowledgeabla user of the
financial statemants may be influenced. We congider quantitative matedality and qualitative factars |n
(I} planning the scope of our audil work and In evaluating the resulls of our wark, and (i) to evaluate
the sffect of any identified misstatements In tha finanacial staterments

We communicate with those charged with governance regarding, ameong other matters, the plannad
scope and liming of the audit and significant audt findings, including any significant deficiencies in
internal conlrol that we identify during our aueit.

We also provide those charged with governance with a statement thal we have complied with
relevant ethical requiremants regarding independerice, and 1o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safequards.

Other Infarmation

7. The Compary's Board of Directors is responsible for the other information, The other Information
comprises the information includad in Director's reporl and shareholders Information included in
the annual report but does not include the financial statemants and our auditor's report thereon,

Qur opinian on the Tinancial statements does nol gover the other information and we do not axprass
any form ol assurance conclusion thareon



In-connection with our audit of the financial statements, cur responsibility s to réad the other
information and, in doing so, censider whather the ather infarmation is matenally incorsistent with the
financial statemants ar our knowledge oblained during the course of eur audit or otharwise appears
to be maternally misstated. _

Il based an the work we have performed. we connlude that there is matarial misstatement tharsin
we are required to report that fact. We have nothing 1o reépart in this regard,

Report on Other Legal and Regulatory Reguirements

7. As required by the Companies (Auditor's Report) QOrder, 2016 (“the Order"), issusd by the
Cantral Gavernmenl of India in terms of sub-section (11) af section 143 of the Act, we give in
the "Annexure A' b stalement en the matters spacified in paragraphs 3 and 4 of (he Order, to
the extent applicable.

8. Am reguired by Section 143 (3) of the Act, we reporl thal,

a)
b}

c)

d)

2)

fl

g)

h)

Wa have saught and obtained all the informalion and explanaticns which to the besl of our
knowladge and belief were necessary for the purposes of aur audit,

In our opinien, proper bocks of account as required by law have been kept by the Company
so far as | appears from aur examination of those books,

The Balance Shaet, the Statemeant of Profit and Lass, the Statemant of Change in Equily and
the Cash Flow Statement deall with by this Report are in agreamen! with the books of
acoount,

In our opirion, the aforesaid financial statements comply with the Indian Acenunting
Standards prescribed under section 133 of the Act;

On the basis of he written reprasentations recelved from the dirsctors as on 31st March.
2010 taken on record by the Board of Direclors, none of the directers is disqualified as an
31st March, 2019 from being appointed as a director in lerms of Section 184({2) of the Ant,

With respaat to the adequacy of the intemal financial contrals over fimancial reporting of the
Company and the oparating effectivenass of such cantrols, efer to our separate Report in
"Annexure B”

With respect to the other mallers to be included in the Auditor's Report in aceardance with
the requirements of section 197(18) of the Act, as amended:

In our apinion and to the best of our information and according to the explanations given 1o
us, the company has nol paid any managerial remunaration to its directors during the year is
in aceordance with the provisions of the Act

With respect to the other mattars o be inchided |n the Auditer's Report in accardanca with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In our opinion and o the best of

ouf infanmation and according te the explanations given to us:

() There were no pending ltigations. which weuld impact financial posilion of the
Company.

(i} The Company did not have any. lang term conlracts including derfvative contracts for
which there were any material foresesable losses,

(i) There were no amounts which were required to be transferred o Ihe Invesior
Education and protection fund by the Cornpany during the year ended March 31, 2014,

For Mahendra & Co.
Chartered Accountants
Regn Mo 509293C

Swati Garg

Partnar

Membership Mo 424192

Flace: Mumbal

Date: May 25, 2019

Head OFfue B- 180, Towalior Magar, Bl 320000 Bajostlian




ANNEXLURE “A™TO THE INDEPENDENT AUDITORS REPORT

iRaferred fo in paragraph | under 'Report on Othar Legal and Regulstory Reguirerments” saction of
our report ta the Mambars of Rellance Prima Limited of aven date)

3

ii

iy

vl

i)

Wiy

viii]

i)

X)

Ay

i)

i)

Accarding to the information and explanations. given ta us, the Cempany has no fixed assats
hence clause 3 (i) of the Ordsr is nat applicable.

As explained to us, thare [s ng inventary during the year hende dlause 3(il) of the Order is not
applicable.

According 1o the information and explanations given, the Company has granted |oans 1o
companies, firms, Limited Liability Partnerships or other parties covered in the register
mainlained pursuant to section 188 of the Aot which are not prima facle prejudicial to the
interests of the Company.

According 1o the information and explanations given to us, the Company has no invastments
made hence clause 3(iv] of the Order is not applicable:

Accarding to information and explanations given to us, the Company has not sccepted any
dapisits from tha public

According to the information and explanations given to us, no cost records have besh
prescribed by tha Central Gavernmen! of India under section 148(1) af the Act.

{a) Based on our examination of the books and records, the Company has generally besn
regular In depasiting with appropriate authority undisputed statutory dues Including provident
fund, income-tax, sales tax, value added tax, duly of rusloms, service lax, cess and othar
matizrral statutory dues, wherever apolicable, during the year Furthar ne undispuled amounts
payable in respect of provident fund, Income tax, sales tax, value addead tax, duty of custems,
servica lax, cess and other matarial statutory dues ware in arrears as at March 31, 2018 fora
period of more than six months from the date they became payable,

{b) As per the Informaticn and explanations given to us, there are no disputed statulory dues
pending o be deposited with the respective aulhoritias by the Cormpany.

The Cempany has nat raised any funds fram finencial institutions or banks or by issue of
dabentures during the year, hence, question of repaymen! of dues to them does not arise.

The Company did not raise any monay by way of inital public offer or further public offar
fincluding debt instruments) and term Ioans during the year. Acoordingly, paragraph 3 (ix) of
the Order (s:not applicable.

According lo the information and explanations given to us, no matarial freud by the Company
er on the Company by its officers or employees has besn noliced or reported during the
pourse of aur audit,

The Company has not paid any managerial remuneration, Hance paragraph 3(x) of the Order
is not applicable.

In eur oginion and according to the informaticn and explanations given ta us, the Gompany is
not a nidhi company. Accordingly. paragraph 3(xil) of the Order is not applicable.

According to the information and explanations given to us and basad on our examinaticon ol
the records of the Company, transactions with the related parties are in compliance with
sactions 177 and 168 of lhe Acl wheare applicable and details of such transactions have been
disclosed in the standalone financial stalemenls as required by the spplicable Indian
Acceunting Standards



siv) According to the information and explanations give 1o us and based on our examination of (he
recerds of tha Gompany, the Company has not made any preferential allotmant or private
placamenl| of shares or fully or partly convertible debentures durng the year.

wv)  According to the information and éxplanalions given to us and basad on our examination of
tf?e records of the Company, the Company has not enterad inlo non-cash trarsactions with
dusﬁir:rbs.ur persons connected with him. Accordingly, paragraph 3{xv) of the Order s not
applicable, '

xi) Agcarding to fhe Information and explanations givan to us, the Company is not required to be
registerad undar section 45-1A of the Resarve Bank of Incia Act, 1934

For Mahandra & Co,
Chartzrad Accountants
Ragn Mo BOS293C

Swati Garg
Partner
Mambership Mo.424192

Place: Mumbai
Daltz: May 25, 2019

Heiul Office B 80, Tawahar Nogar, Bhgrotpur 320001 Bajhabin




ANNEXURE - B TO INDEPENDENT AUDITORS' REPORT

(Refarred to in paragraph 2{f) undar 'Repart on Other Legal and Regulalory Requirements’ section of
our repart to the Members of Refiance Prima Limited of svan date)

Report on the Internal Financial Controls Over Financial Reporting under Clausa (i) of Sub-
section 3 of Section 143 of the Companiaes Act, 2013 ("the Act)

We have audited the Internal financial controls aver financial reporting of Reliance Prima Limited
("the Companyy as of 31st March, 2019 In conjunction with our sudit of the financial statements of
Ihe Company for the year ended on that data,

Managemant's Responsibility for Internal Financlal Controls

The Company's management |s responsible for establishing and maintaining intarmal financial
controle based on the internal eontral aver finangial reporting criteria established by the Campary
considering the essentlal components of internal control slatsd in the Guidance Nole on Audit of
Internal Finantial Gentrols over Financial Reporting issued by the Instilule of Charterad Accountants
of India. These responsibllities Include the design, implamentation and maintanance of adequate
internal firancial controls thal were operating effectively for ensuring the orderly and efficient conduct
of ts business, Including adherance to Company's policies. the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the acoounting
records, and the timely preparation of rellable financial informaltion, as required under tha Companies
Ml 2013,

Auditor's Responsibility

Gur responsibility is to express an epinidn on the Company's Internal financial controls over financial
reparting based en our audil, We conductad our aud!t in accordance with the Guidance Nole and the
Standards on Auditing prescribed under Seclion 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Slandards and the Guidanca Naote require
that we comply with ethical requirements and plan and perfarm the audit to obtain reasdnabia
assurance about whether adequate internal financial controls over financial reporing was established
and maintained and if such centrols oparated effectively in all material respacts, Our audit involves
performing proceduras to obtain audit evidence about the adequacy of the internal financial cantrols
system over financial reporting and their operating eflectiveness.

Our audit of intarnal financial centrols over financial reparting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a materlal waakness exists,
and lesting and evaluating the design and operaling effectiveness of intemal contral based on the
assessad risk. The procedures selectad depend on tha auditor's judgment, ncluding the assessment
of the risks of material misstatement of tha financial statements, whether due to fraud or error,

We belleve thal the audit evidance we have obtalned is sufficient and sppropriate to provide a basis
far our audit opinlen on the Company's intarnal financial controis systam over financial raparing,

Meaning of Internal Financial Controls over Financial Reporting

A Company's intarnal financial conlrol over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of finarcial
slatements for external purposes in accordance with generally accepted accounting principles. A
Coempany's internal nancial cantrol over financtal reperting includes those polleles and procedures
that {1) pertain to the maintenance of records thal, in reasonable detail, accurately and fairly reflact
thie transactions and disposilions of the assels of the Company; (2) provide reasonable assurance
thal transactions are recorded as necessary lo permit preparation of financial statements |n
accordance with generally accepted accounting principles, and thal recaipts and expenditures of the
Company are baing mada anly In accardance with aulhorizalions of managemeant and direcltors of the
Company, and (3) provide reasonable assurance regarding prevention or timaly detection of
urauthorized aoquisition, use, or dispasitien of the Company's assets that could have a material
effect on the financial statamenls.



Inherent Limitations of Internal Financial Controls over Financial Reporting

Becausa of tha inharent limitations of internal financial controls ovar financial reparting, including the
possibility of ccllusion or Improper management override of conlrols, material misstalemeants due to
error or fraud may ocour and nal be deleclad. Also, projecticns of any evalustion of the intamal
financial comirols over financial reporting to futurg pericts are subject to the risk that the intemal
financial contrel over financial reporting may become inadequate because of changes inconditions,
or that the degres of comolianca with the policies ar procedures may deteriorate.

Opinion

In our opinian, the Company has, In all material respects, an adequate intemal financial controls
system over financial reporting and such internal financial contrals over financial reporiing ware
oparating ﬂffaﬂlwaly as al March 31, 2018, based on the internal control aver financial roporting
cnteria established by the Company considaring the essential componants of internal eonlral stated
in the Guidance Note issusd by ICAL

For Mahendra & Co.
Chartered Acequntants
Regn Mo 8082930

Swatl Garg
Fartner
Membership Mo.424192

Place: Mumbai
Dite: May 25, 2019

IIL.ld Tl B- II'H] ]nl.\ |]||'|r' "uu._ur Blieaipor 321000 Fajiestlui




Reliance Frima Limited
Balance Sheet as at March 31, 2019

Particulars Nate A= al Ag at
Mo, March 31, 2018 Mareh 31, 2018
Rupees (n'000 R gy OO0
ASSETS
Current assots
Cash and cash-equvalents 31 a3 an
Loans 3.2 75 ih
Cther financial assels 3.3 - 74
Total 108 455

EQUITY AND LIABILITIES

Equity
Equity share capital 3.4 00 SO0
Ciher gouity 3.5
Capvertible non-garticpating prafemence sharg capital 28 28
Fesarve ang sUiplus (500) {147)
Liahilities

Currant liabilities
Firancial hahilities

Cithar financial liabiliizs 3.6(a) 8o 78
Total 108 5%
Significant Accounting Policies 2
Rotes on financlal statements 3to14

The accampanying nofes are an integral pait of these financlal stalemeants.

Aupel o Repor of even date

For Mahendra & Co, Forand an bahall of the Baard of Directars
Chanemd Accountants

Ragn, No 609202C

Anurag Sharma Sanbeer Kumar Gupta
Swati Garg Director [rirecior
Fartner DN D2488108Y (DN 024R5287)
Membershp No 4241892
[Htaes WMumbiai Flace Mumba

Date May 265, 2018 Data: May 25, 2018



Reliance Prima Limited
Statement of Profit and Loss for the year ended March 31, 2018

Particulars

Rovenue

Expenses
Gieneration, admifsiation and other expenses

Total exponses

Loss belore exceptional itams and tax
Exceptional tems
Profit before tax

Income tax cxpense
Currant tax

Profit{Loss) for the year (A)

Earnings per equity share: (Face value of Rs, 10 each)
Hasoand Dilused (Rupaas)

Signicant Accounting Pollcies
Motes on linancial slalemeants

Note Yaar ended oar ended
Ma, March 31, 2018 March 31, 2018
Rupees in "000 Rupess n 000
37 353 16
353 18
(353) (18
(353) (16}
(353) {18)
7 {7.06) {032}
2
Jto14

1 he accomparying nolesare an integral part of thesa financial statemenls

As par our Repoftol sven date

For Mahandra & Co,
Chanerad &coountants
Regr Na SEOE283C

Swati Garg
Rartner

Mornharahin Mo 424182

Place Mamba
Uate May 25 2014

Farand on behall of the Board ol Directorns

Anurag Sharma Samior Kumar Gupta
Crreciar Diraning

(DIN: 03485188 (DIN: DA48E2E1)
e Mumbisz

Date: May 25, 2018



Raliance Prima Limitad
Statement of changes 0 equity

A, Equity Share Capltal

Rupaos in ‘000
Balance as al 1 April 2018 s00
CZhanges 0 snutypelerenss shars capita .
Balance as at 31 March 2019 sl

B, Other Equity

Rupeas in "000

Resorves and Surplus

Convertiblo non-

particpating
Note preference share
No. capital Tatal
Securities Premium Retained Preference share
Accaunt Earnings capital
Balance as at April 01, 2018 35 28,362 {28,508) 28 (119)
Frofit for e yaar = (3535) - {363)
Cihar Comprehamang [reoims (or the year - - . -
Total Comprahensive Incoma for the year 1353) % [353)
Balance as at 21 March 2018 35 28,362 {28,662) 8 (472}

Aa per our report of even date attachod

Far Mahendra & Co.
Chartered Accountanis
Regn. No.508293C

Swati Garg
Praririar
Membersship Mo 424182

Placa Mumbai
Date: May 26 2018

Anurag Sharma
Diractor
(0N O34BG186)

Flaes Mumbal
Date. My 25, 2019

Foar and on behall of the Board of Dircctors

Zamfer Kumar Gupta
Durecior

(DIN: 034AEZH1)




Rehkanco Prima Limitod

Cash Flow Statemont for the year anded March 31, 2019

Year Eﬁ'd;ﬁ Year Endexd

Particulars March 31, 2019 Margh 37, 2016

Rupees in 000 Rupmes i 000
Cash Flow from/{used in) Oparating Activitins
el PrafitiLass) belore taxation [353) (16}
Operating Profit before Working Capital Changes [363) (1)
Adiusimenis for
Depreciatan {Amortisation
Trade and olhar Recaivables
Leang and acvances: 74 (75)
Oither current hatylitas armd provisions 2 [2083F)
Weteash Aow from f used in) operatng aclivites (277 {384)
Net IncregsedDecraans) I cash and asly aguivalanls (271 3a4)
Cpening balance in cash and cash sguivaients
Batante In curent acaount a0 i
Closing batance in cash and cash squivalents
Balance in current account a3 314d

Previous yoar gures aove bean mgraopod ond recasl whislivye necessany 10 the coment vaar olassfentisn

Mg porour report of @van dale attached

For Makandra & Co. For and on behalf of the Baard of Direclors
Chartgred Accountanis
Fisgh, Mo s0a2ya0

Siati Gary Anurag Sharma Saméer Kumar Gupta
Parinar Dhiredtor Drector

Warbarpliin Mo £24143 (DN, 03486198) (DI C3488281)

Flace Mimba Flaoe: ktumlbini

Date May 26, 20718 Lrate May 25, 2019



Reliance Prima Limited
Nates to the financial statements as of and for the year endad March 31, 2019 (Continuad)

1)

2

General infarmation

Reliance Prima Limited, wholly owned stbsidisy of Relimnoe Power Limited, was incarporated an September 12,
2008 1o cmy an he busingss of explorallon snd prospecting activities.,

These financial statements ware authorised [or issie by the board of direclars on May 26, 2019

Significant-accounting policies:

2.1 Basis of preparation, measurement and significant accounting policies

The prinuipal accounting polices appled in the preparation of these inancial slatments are set ol Below These
policies have been consistently applied loall the years presented, unless othenslse statod

la}

b)

ie)

Basis of preparation
Complianes with Indian Accounting Standards

The financial statemants of the Company have been praparsd in accordance with Indlan Accounting Standards
['Ind AS") notified under the Companies (Indian Accounting Standards) Rues, 2015 and relevan! provigions ol
the Companies A, 2013 ("the Act’), The pollcies sel olt balow have been consistently applied during the vear
tiregeniad

The financial stalements are presenied in ‘Indian Rupaes . which |s ajso the Company's functional CLITENcy

Histarical cosl canvention

The financlal stalemeants have been preparsd undar the historical cost convention. as madified by the followina:
I Defined Denafit plans — planasssts (hal are messured af fair vahe,

Fail value is the prioe that wauld be received o sell an asset or paid fo transfer a liabilily in an ordery transaction
betwaesn maikel participanis at the measuiginenl dale. The Lompany uses valuation tsshnigues that are
appropriate in the circumstances and for which sufficenl data are available 1o measure falr vatue, maximising the
use of relevant obsarvable nputs and minimising (he use of unchssrvable nputs.

All assets and labilites for which fair value i measured of diaclosed in the financial statements are calogorised
within the fair value hierarchy, desorlbed as follows. based en the lowest level Input that is significant to the fair
yalua measuremant &5 9 whiols:

I Level 1 — Quoted (unadjustedy market ices in active markets for identical assets of liabilitics
1otevel 2 — Valuation techrmiques for which the lowesl level nput that is significant 1o the fair value
measuremel s ditectly or Indireclly chsamnabie
Wil Lowed 3 — Valuation lechrigues for which the [Dwest level inpul that is significant 1o the Tair value
measuremenl & is unobsevable

The asuets and labjlities reporied n ihe balance sheel arg classified on & “curtentnon-current basis”, with
emparale reporting of assets held for sale and tabilives. Current assets, whidll include cash and cash equivalents,
ate assels that are intended 1o be malized. sold or consumed during the normal opatating cycle of the Company
ar in the 2 months following the balance sheel dale, current habilities are Ebiilies that are expected to be
setlled during the normal operating eyl of the Company or within the 12 manths following the olose of the
financial yeat, '

Forcign currency translatian:
Funotional and presentation currency

Heank neduded i b financlal-slalemens ol e Company ara measuied using e currancy of e iy
geonamic @nyironmeant in which the Company operates ('he funclional currency’). The Nnancial slatements
arve presented in 'ndian Rupess’ (INR) whitch & the Bampany's tunctional and the Company's presentation
CLUTEGY



Reliance Prima Limited
Motes to the financial statements as of and for the year ended March 31, 2019 (Continucd)

{d)

(e}

(gl

thi

Properly, plant and equipment

Freahold land & carrizd al Hslorical cost All other tems of property, plant and aquipmesnt are staled at histoncal
cost less depreciation. Histonical cost ineludes sxpenditure thatl s direclly attributable o (he doguisiion of the
flams, Subsequant costs ars Includad in the assel's carying dmount or recogrised as a soparale assel, as
appropriate, only whean it s probable that lulure sconomie banefls assooiated with the dem o will Tow o the
Campany and the cosl of he llem can be measurod rizliably. Tha camying amount of &ny componan! accounted
tor as a separste assel 1s derecognised when replaced. Al other repairs and maintepance are charged to profit or
lose during the répording penod i which they are inoured

Expenditure incurred on assets which are not ready [or thedt inlended wse comprising dirgcl cosl, related
mcidanial axpenses and attnbutable borrowing cost are disclosed under Capital Work-in-Progress

Depreciation methods, estimated useful lives ad residual value:

Depreciation ks provided (o (he sxtent of depreclable amount on Straight Line Method (SLM) based on useful jife
of the assals as prescrbed (n Parl C of Scheadule | 1o the Companies Act 2013

Estimated useful lives, residual values and degrecation methods are rewewed annually, taking inte accoun!
commerial dand technologioal chaolescance as wall as nomal weat and tear and adjusted prospectively, if
approprate

Intangible assets;

Intanpible ssats ae stated @l cost of achuisition net of recovemmble taxes less accumulated amortization. |
depletion and impairment loss, it any The cos! comprises of purchase price; borrowing costs and any cost
directiy aftributable fo bringing the assef to its warking condition for the imtended use and adjustment ansing from
e¥change rafe yariation attributable to the jnlang(ble assels,

Expendifure incurred on acquisillon of mianaoible asssts which are nol ready 1o use al he reporitg date |5
disclosed under ntanalble assets under development”

Amaortisation method and paricds

Amartization fs charged on a straighl-line basis over the estimated useful lives. The estimated useful life and
gmortizalinn mathod are revewed &t lhe end of each annual reporting perod. with the effect of any changes in
the-gstimate being accounted foron a prospective basis.

Compular soltware s amorised over an estimated useful = of 3 years.

Borrowing costs

Borrowing costs include costs thal are ancillary and wequirad as per the lerms of agreament Sorrowlng cost that
are attributable 1o the acquisition of construction of qualifying assets are capitalizod as parl of he cost of such
aszeis A gualiying asset s oneihal necessanly {akes substantia!l periog of time to get ready for its Intended use
All oihar borrowing costs gre chargad W (he Statement of Profit and Loss.in the penod inwhich thay ane incumsd

Cash and cash equivalents

Far the purpose of pressnfalion i the datemaent of cash flows, cash and cash equivalents includes vash on
hand. demand deposits wilh banks shorbderm bafances (with an original maturity of (hies morthe o less hom
date of acgusition), highly lguig investmants that ae readily converdible mto known ameounts of cash and which
are 5ubject o nsignifican! risk of changés n valle,

Investments and other financial assels
I. Chlassification

[he Compary ciassifies ds finmnom assets in the follwing measurement categones.
thote to be measured subseouently at Gie value (either through oiher comprehentiee piome, or
thraugh profit o liass ) and
(hose messured alamollinsd oost

The classilicalion depends on e anlity's business modst for managing the finsnclal asesets anid the
conlractusl terms of the cash Nows



Reliance Prima Limited
HNotes to the financial statements as of and for the year anded March 31, 2019 (Continued)

Fut sssels measwred at far value, gains and losses will ether be recorded m profil of loss or ofhor
coirehsnsive jncame. For investments in debt instruniants, this will depend on the besiness model in
which the investimen! is hald,

| he Campany reclassifies debl invesiments when and only whan its business model for managing those
assels changes

Measurement

Afinitial regogrition, the Company measures a linancial asset at its fair valug plus, in 1he case of a inancial
asset nof at far value through profil of loss, transaction costs that are directly attibutable 1o the acquisition
af the financial aszal. Transaotion costs of financlsl assels carrled at falr value through pofit or loss are
expensed n profit or loss

Debt instruments

Subsequent measurement of debl instiumenis depends on the Company's business medsl for managing
the sssel and the eash flow chamacteiistics of (he asset There are thres messursment catéqanes inlo which
the Company clasarfies its debf instruments

Amaortised cost: Asssls hal die beld for collection of contractual cash Nlows where hose cash fiows
represent sofely paymenis of prncipal and interest are measurad al amotised cost. A galn ot less oiva debl
investimedl that is subsequenlly measured af amorised coat s recegnised in prafit or loss whon the asset is
derecognised of impaired. Interest income from these financial assets s included in finance income using
the sffective inferes! rate method.

Impairment of financial assets

The Company assesses on a lonward looking basis he sxpocied credil Iosses gsgociatod with i1s gssets
camed al amortised cost. The impairment methodology applied depends on whether there has been a
slgnificant increase in cradit nak,

Dergcognition of financial assots
A financial assat s derecognised anly whon

I e rghts to recedve gash flows from e asset have expired, or
i the company has lransfared s dghis o recelve cash flows from the assel ar has assumed an
nbiigation to pay the received cash lows Yo one ar more reciplent

Where the entity has transterrad an asset, the company evaluates whether il has transfered substantially all
fighs and rewards of ownarship ol the financial asset In such cases, the financlal asset s derecognised
Where he enlity has not lmnsferred substantially all nsks and rewarde of ownership of the linsncial assel
the financial sssel isnol derecognissd.

Whare the antity has nelthar transferrad a financial asset nor retaing substantially 4l rfske and rewards of
awnership of (he frandal assel, ihe financial geest & derecognised IF the company has nol retained control
of the financial assat Whers the ciompany etaine contral of the financial asset the asse! s ooftinued 10 be
recognised fn the extent of continuing imealverment i the nancil asset

Income recognition
fiterizs! meome

Inferes) incame frofm debl instrumecls is recaynised usmg the effective interdst rale method. The offechive
intarest aie 15 therate that exactly discounts estmotsd fulure cash reeeips through the expectad if of he
financial asset ta the gross carying amount of a financil asset, When calnulating the effective interost rate,
e company estimates the expected cas)) flows by considaring all he contaclual teoms of the financial
Instrumenl (for example, prepayivent, sxdefsion call and smulad options) but does nol Gensider the
sxpectied oredil insses

Ditiresied
Crividends are recognised moproty o loss only wian the nght 1o recehe payment s asiablabed, i s

prabable hat he economic benefils associted with e dividend will flow 1o the compary, and the amaunl
ol thi dividend e be measoead reliably
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(i} Offsetting Finanaial instruments

Fimancial assets amd labililes sre offsel and e net Bmount i8 repordad in the paience sheel where (hem s a
iegally enforceable nght 1o offset the recogmised amounts and thers 1s an intention o settle an a nel basis of
realise the assel and setfle the lability simullaneously. The legally enforceable mght must 1ot be contingent on
future mvents and must be epforceable o the normal course of business and i the ovent af defaull, nsolvency o
bankrupicy of the Company or the counterparty.

(i} Flnancial llabilities

Classification as dobt or equity

Debit and equity instrumants |ssuad by the company ae dassified as either financial labilitles or as aquity in
aczordance with the substance of the contractual armangements and the definition of a financial lability @l
an aguity instrument

An equity instrument Is a@ny contract that evidences a mesidual interest In the assests of an entity after
deducting sl of its liabiities,

Initial recognition and measuremant

All financial liabilites are recogmised nibally at foir value and. in the case of loans and boilowings and
payables, nel of direclly attribulable transaction costs,

The Cempany's financial liablliies Iinclude borrowings, dues fo holding company and creditors for tapital
sxpanditure

Subsequenl measurement
The measurement of inancizl lakiltes depends on their classilication, as described below:

Borrowings: Borrowings are subssquently carfed at amoriised cost, any difference batween the procesads
{net of fransaction cests) and (he redemption valus s recognised in the statement of profil 2nd logs over the
perlod of the barrowings using the offectivo inferast method

Derecoagnition

A fimancial lakality s derecogrised when the pbligation under the kability is discharged or cancalled or
axplres When an existing financial iability is replaced by another from fhe same lender on substantislly
different terms, ‘or the lams of an existing lisbilily are substantially modified, such an exchange of
muoditicalion |5 treated as the deresognition of the-onginal kability and the recoonition of & new liakility. The
difference in the respactive camying amounts s recognisad in the statemeant of profit or Inss

(k) Provisions, Contingent Liabilitles and Contingent Assets:

Provisions

Prowisions are recognised when Ihe Company has a presanl iegal o constructive: pbllgation @s o rasull of past
events: it s probable that an outfles of sources will ba requred to settie the abhgation: and the amount has
been rellably estimated.

Prowgions =re meagured af the present value of management's best estimald of the expendilute reqlired to
setlle fhe present obligdtion at the end of the reporting penod. The discount rate used o detarmine the present
walue s & pre-tax cate Al reliBcls ourent markal assessmants of the Lime valug of money and the nsks speofic
la tha liability The incrisase in the provision due Lo the passage of lime s recogrised 86 Interesl skponse

Contingent liabilities

Continganl liabiitivs 2re disalésed whan thefe is a pogsible abligafion arising from past avanls e «xislence of
whizh will he confimmed only: by (he accurrence o non-gccurrence: of one or more: uncerain Tulurs evints hol
weholly within the comteol of the Gompany, A presant obligation 1Hal arses from pas) avents where s either not
probiabls that an outthow & resources will be required 1o seltle or jeliable estimle ol ihe amount cannol be made
i =rmeEd a5 conlingen labilily

Contingen Assels

A cormingonl 8o & iEcicend . whandan infdw ol edonomic bénetite i probzble
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{h

Employes benefits:

Employes benefits consst of Provident Fund, Superannuation Fuind, Gretuily Schieme snd Leave Encashment
i Dfined contibubion plans

Contributions fo defined confribution schemes such as prowident fund and superanniuation are charged off
to the Statement of Frofit and Loss during the year in which the employee renders the related semnvice

(i Defined Banail Flans:

Tne Company also provides employee benefits in the form of gratulty and leave encashmant, the lability for
which a5 at {he yearend is determined by Independent actuaries based on an actuarial valuation using the
orojected unit oredit method, Such defined benefits are chargad off ta the Statement of Piofit and Logs,

Remeasuiements, comprising of acluarial gans and |osses, the effect of the asset celing excluding
amounts included in net interest on the net defined banefit lability and the reluin on plan assets (excluding
amounts included in net interes! on the net defined benefit fiability), are recognised immediately in the
balance shesl with a coresponding debit or credit 1o retained eamings through D1 i the periad in which
they coour Remeasuemeants dre nol reciassifisd o profit or loss in subseguent perods

Met interest is caloulnled by applying the discoun rate to the net defined beneft hability or asset
i) Shor ter long term empleyee benefits:

All employee benafits payable wholly williin lwelve months of rendenng the sevice including performanees
incentives and compensaled absences are dassified as short term smployee banelits. The undiscournted
amount of ehart term employes berafits expecied to be paid in exchange for the sevices renderad by
empioyess ae charged off fo the Statemant of Profit and Loss / Capital Work-in-Prograss. @s applicable
The employes benefits which are not expectad to ocour within twelve months are classified as long tarm
benafils and are recognised as labilify &l the net presenl valuie

im) Income tax

k)

(o)

Income tax expense comprizes cumen! and defered taxes, Current tax is measured &l the amount expected fo
b pald 1o Ihe tax suthoribies, using the applicable by rales

Deferred Income tax |s provided in full, using the liability method, on temporary differences ansing between the
tax bases of assels and liabllilies 2nd \heir cormying amaunts in the conschidated inancial statements, Deferrad
tax assets are recogrized lo (he extenl that it is probable that futwre taxable income will be availabie against
which the deductible temporary differences. unused tax losses, depreciation camy-forwards and ungesd 1ax
cradils could be utilized,

Deferred lax assets and liabiifies are measured based on the 1ax ralgs thal are expected Lo apply In the period
wher the pused s realized or the lahility 5 sattled, hased an tax rales and tax laws that have been enaciod o
substantively enacted by the balarce shest date

Current and deferred tax is recognised in prafit or loss, excepl 1o The extant that il reletes to items racoghised in
other comprehengive Income or dirgctly in equity. In this case, the tax s alzo ecognised inother compresensive
tncome ar direcily In B8quily respactively

Earnings per share

Basic garnings per share are compuled by dividing the nel profit or luss by the weighted average number of
equily shares outslanding dusing the year Eamings considered in ascerfaining lhe Company's 2armings [
share are (he net profil for the year  |he weighted average numbar of equity shares outsianding during the LR
and for all years presented js adjusted for evenls such as bonue shates, other than the convarsion of potentia
mquily shares that have cheanged the number of aquily shares outstanding, withow a corsspanding change n
resources. For the purpese of calculating dilutetl earings per share he nel profit of 168s for the yoar attnbnl=hle
o equity shareholders and the weighted sverage number of shares autstanding during the year is adjusted o
tha effects of all dilulive pofential eguily stares

Cash flow statement

Cash [lows are reported using the Indiieol melhing wheraby profil before tax s adjusted for the effects of
transactions of non-cash nature and any deferals of accrbals of past or Luliie cash receipts of payrments The
cash flows from oparating, investing and fmancima actvitics of the Company are segregated bagsed an He
avallable nformation
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2.2 Critical accounting estimates and judgements

Frepanng the fimancial statements under Ind AS requires mansgement to 12ke decisions anid make

estimates and assumptions that may impact the valie of evanues, costs, assels and babiliiss and the rolatod

disclosures concerning the (tems nvolved as well as contingent assets and llabilties al the balanoe sheet data.
Estimates and Judgemenls are conlinuaily avallaed and are based on histoncal expenence and olher fantirs.

including expoctations of filure avents thal are believed to be reasonable under (he ciroumstancos .

The Company make estimates and agsuniplions cencering the fulure The rasulling atcounting estimates will, by
definition, seldom squal the relaled actual resulls, The gstimates and assumpticns that have a significant risk of
causng & matenal adpstment 1o the camying amounts of assets and Tabilities within the nexd financial year are
disoussed below:

(a) Defined benefit obligations
The prasent value of the defined benefil cbligalions depends ona number of Tactiors thal are determined on an
actuarial bass uging a number of assumptions. The assumplions used in determining the net cost (incame) far
past employments plans incude the discount rate. Any changes in these assumptions will impact the carrying
amourt of such obligations

The Company delermines the appropnate discount rate at the end pf each year, This i the intarest rato fhat
should be used Lo delermine the present valus of éstimated fulure cash culfiows expeiad 1o be required fo softle
the defined benefil ohiligationg. In detegrmining the appropriate discount rate. the Company considers the Inferes|
rates of gevernment bonds of matunty apgraximaling the temms of the related plan Tability.

{b) Income taxes

Thers are fransactions and calpulations for which the ullimate tax determination Is uncedain and would get
lnalized on completon of assessment by fax autheriles Whare Lhe finzl @y outcome 5 different from the
amounts that were initially recorded. such difforences will impact he moome tex and deferred 1ax provisionsg in
the pened In which such determination is mades,

Daferrad lax on (emporary differences reversing within the tax holiday period ks msasured at the {ax rates that are
expected to apply during the tax holiday period, which s the lower tax rate ar the nil tax rate. Deferred 1ax on
temporary differences reversing after the tax holiday period is measurmsd af the enacted or substantivaly enadted
tax rates that ars expected 1o apply after the 1ax hollday pericd.

le} Provision

Estimates of the amounts of provisions recognised are baset on curent legal and conatructive roduliements,
technology and price lsvels: Because actual autflows cen differ rom estimates due 1o :'.hangea N laws,
regulations. public expectations. technolegy, pnces and conditions, and can take place many years in the fulure,
the carying amounts of provisions are reguiarly reviewed and adiusted to 1ake account of such changes.
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As al A 1
Particifars March 31, 2019 March 31 2078
Rupees in 000 Bupess in 000

a1 Cash and cash agquivalents

Baiance with banks in current aceaun! (Includes Re. NIl (Mareh 31, 2018 Rs. 263 23 310
thousands) represenis-shars it Jonl Oparamonsi réder Notes 12)

33 i
3.2 Current Loans
Loars { advierces o relatad paiy ] 5
75 i5
3.3 Other current financial assets
iUnsecurad and copsidered good unless staled olfsrase)
Advance recoverable in cashorin lomd {Includas Rs NIl (March 37, 2iHE, Hs ¥4 . 74
ihaussnds) represants shae i Joinl Operations) rafe) Notees 12)
- 74
3.5 Elthﬁrequif\!'
Balance at the and of the year
251 Instrument antirely aeuity in nalure 28 2
3.5.2 Seourities premium aceauint 28 362 28,362
3.5.2 Surplus |n the Statament of Frofit and Loss (28.862) {28 H00)
{500) {147}

3.5 1a) Instrument entirely sty In naturm
Irstrutmant enlirely squlty in natuss
Preferonce Shares
Reconaifiation of number of shares
Pioforenco sharos [rofer nioto no, 3.6.1(b1]

Balanae at the-beginning of Iha year . b 28
SB35 (March 31 2018, 282900 shanas of Bs 1 esch [y piEld-Up

Halanoe &t the snn of theyear 78 28

3.5 (1) Termea! rghts attachaed (o preference shares

7B Compulsary Convertible Redéemable Non-Cumulative Preference Shares (CCRPS)

The Company snall have & cell aplion on CCRPS which can fe exarised by e Oonpany inans o mors tanchos-gnd n part or in
Ml bfde the end ol sgrasd lenure |20 years) ol the sald sharss |6 case the cal option §s exscset, CORPS shall ba reoeemed &l
anissls piice |2 fade value snd premilm). The holoers ol CORES however saall bave an oplin 1o comvenl CORPS into equity
sharss abany fme dunng the lenure of such shanes Al the and af lenuee and o e axanl N8 Company oF heshatiolder has- ot
axmrrinnn them aptions  GORPS shall be-compulsotly soneartea nth equlty shares Tn comyersion, i eilher mse pach CCRES
bl be condesbizd it ang lully pad -equity shere of Ra 10sach at a pramoun of By BO0 share ditring the lepure of CORPS, ha
Company declares coully dividend, CCRPS hosdors shall afso be enlilad o diddetd on thelt shargs 8l tha same rate os g iy
dfrer and hs anadend wil be over snd above the coupon e of 7 8%  Tnese preforencg sheres shall gontinug to be mon
cuirmyll g v
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Az il Ag
Particulars March 31, 2019 March 31 2018
Rupses in 000 Hupses in 000
3.5.1{c) Detalls of shares-held by shareholdors holding maore tian 5% of the aggregate shares In the Company

Praference sharas [refer note no, 3,5.1(h)]
Reliance Power Limited - Holding compeny

28,350 (Morch 31, 2016 28,280) dhares af R 1 sach fully paid-up o el

28 n

3581y Movement of nstruments entirely equity in nature
Balanee &l the b=gmmig of the fear

28,340 (March 31 201B: 28 380) shares of Re. 1 e&ch Tully paid-up 26 8
28 8

3,52 Securilics promium account

Balance #l [he haginning of he ysar 28,362 20262

Balance-at e ond of the yeai 28,382 28,362
3.53 Surplus In the Statement of Profit and Loss

Balance al the baginning of the year (#8:509) (78,483}

Frofitfless) for he yea: (53 {16}

Bafance at the end of the yaar (2B BEZ) (28.509)
3.6{a) Other current financial liabilitlog

Gredilors far supples and senvices (ncludes Bs- Nil thoysands ildarch 31, 20108Fs 0 34 38

thousands) represents share in Jeint Operations) refer Moles 12)

)b payablas # 40

EQ 7
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As ab A |
Mirch 31, 2019 Mareh 31 2018
Rupees in 000 Rupeesin 000

3.4 Share capital

Adtharised

B 000 (March 31, 2018) equity ahares of Re. 10 @ach &00 BO0

A00 000 (hWarch 31, 2018, 4000000 pralerenca sharss of He 1 sach A0 ADT

1,000 1,000

lgsued, subscribod and fully paid up capital

BOD0CH Mireh 31, 2018 50.000] eguily shares of Re 10 each lully paid-ug OO E00
500 540

341 Reconciliation of mumber of aqguity shares

Equity shares

Balance al thie peginning of the year - 50,000 (April 01 2018 60 2004 shares of Rs. 10 sach 50 500

Balanoe &l the enid of e yesr 500 5o

3.4.2 Terms! rights attached to-equity shares

Equity shares
The Company has only ons class ol dguily sbaees Having taoe valile's! Re 10 par shote. Each helder of the eguity shaie s anfitied (5 are

vote per snare. |n the event of liquidation of the Company, he holders ol equily shates will be enttiad 1o raseve the remaining asssts of the
Campany aitar Batnnutioh of all pretetental amaunts

34,3 Details of shares hold by sharehiblders holding more than 8% of the agoregate shares (n the Company

“As at March 31, 2018 Agal Maroh 31, 2018
: Percentage of Percentags of
Mo, of Shares il Waldiing Ko ol Shares dihada 'I:t?rﬂ'tng
Equity shares
Redlance Fowar Limited By O 100% S 00 100%
iQut of the alagve 40994 (Mareh 37 2018, 45004} equity
sheras sre held by Relimnoe Power Limilsd e hulkding
company and (ke balancs B share m |oindy held oy Relance
Power Limited anel its nominss)
80,000 100% 50,000 1004,

3.4.4 Shares held by Holding Company / Subsidiaries of Halding Gomparty

A5 al Ak At

March 31, 2019 Msrch 31 2018
Equity Shares

Fellgnoe Finwmar Ll - S0 000 Fra s yedl 5i.000) shares af B 10 each lully paid-up ]
(Ol of ne abgve 49 954 (Margr 31 20185 29,594 enquily shares: s beld by Rellance Power

Limitee, the hilding company ard the Batance § share is jaintly held by Rellance Powsy Limited
and s namicea)

iR

a00 500
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Notes to the financial statements as of and for the year ended March 31, 2019

Particulars

1.7 Generation, adminlstration and other expenses.

Stamp duly and filing tess

Legal and professional chargas (including shared sarvice
charges)

Fales and laxes

Exploration expenses

Audil Fees included in Legal and Professional Charges
For statutory audit
Fo athers

Year endod Year andad
March 31, 2818 March 31, 2018
Rupees in 000 Rupees in 000

1 :
21 13
3

331 ;
353 16
10 10
10 10
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4)

5)

&)

A

Project Status:

In ternt of fhe camposite Scheme of Airangament between Reliance Natual Rasourcas Limited (RNRL) and Reliance
Fower Limited (R Power) and clhers, as sanationed by e Honorabile High Court of Judicalure at Bombay vide oider
dated Cetober 15 2010, inter alia 10% nor-oparaling paricipating interest in Ol & Gas block MZ-ONN-2004/2, was
vested inta the Company. [he Consartium led by BRNRL, NalloGaz Indi Limited (Operator) Geapetrol infernational
Int:. ani Reliance Infrastructure Limited was awardod this exploration block under 6th round of NELP bidding in 2006
by Ministry of Petrolaum and Natural Gas (MoPNG), Government of India. The Bleck covers an area of 3619 square
kilometers and is sifuated in the State of Mizoram

MoFNG, Govermment of India in Oclober 2002, afler s vears of the award ol block, obhsarvar sl NattoSar Ihdlg
Limited had falsely represented ifsell as Ihe subsidiary of NaftoGaz of Ukraine al the time of bidding and served
notice of lermnation lo-all consorium membears refernng relevant clause of NELP-V| natice inviting offer (N10Y) and
Article 20.3(a) of the Praduclion Sharing Contract (PSC) and demanded fo pay penalty towards unfinished minimum
waork program. The Company has received letter dated Apal 18, 2015 from DGH 10 deposil USD 1353416/- a5 cosl ol
urfinished Minimum Waork Program (MWP) to MoPNG. The claim has been conlested by (he Company vide letar
dated June 21, 204 May 25 2015 and March 5, 2016 Company submitted thal Government' s demand fo pay o
unfinished MWP is untenable |n Bw, squarely unfair and it would be unressonable to apporion the blame of alieged
defaull to other consorfium parfners. Company further submifled that it is not liable to pay the amount claimed
Liabifity. if any, which may arise on this terminationdrelinnuishment. is presenlly nol ascerainabla.

Previnus years figures have bean regrooped! redianges whersvel necessary 10 confirm lo the cument year classification

Related party transactions

. Parties where control exists:

Holding Company:
Haliance Power Limited (R Power)

Investing parties/promoters having significant influence on the Company directly ar indirectly

i. Individual:
Shri Anil D Ambani

ii. Other related parties with whom transactions have taken place during the year;
Jaoint Venturos
MZ-ONN-200472

C. Detalls of transactions during the year and clesing balance at the end of the year:

Rupees in ‘000
March 31, 018 | March 31, 2018

Particulars

'__Tr;sa;c"l[uns during the year:
Inter-corporate deposits given ) _
R Fower - 75

Rupees in ‘000

Year ended Year ended
Particulars March 31, 2019 | March 31, 2018

Closing balance :
Equity share capital (exeluding prem|um)
R Power 500 | GO0

Preference share capital | o
IR Powar 28 | 28

Inter corporate deposils giver | |
R Power & | =

The above disclosare does not melude transactions with public ulility service providers, viz. eleclricity.
Ielecommunications in the narmal course ol business



Reliance Prima Limited

Notes to the financhal statemerits as of and for the year ended March 31, 2018 (Coniinued)

I'he above disclosure doas not Include transactions with public utility service providers, viz electricity

lefecammunicabons n e normal colrse of busliess,

71 Earnings per sharo;
Year endad by
Particulars March 31, 2019 chf?gtl?gg?;g
Profit available to equity shareholders i
Profit after tsx (A) (rupees in '000) — {353). {16 |
Mumber of equity shares -
Véaighted aveage number of anuity shares oulstanding (Sasic) () 50,000 50 000
Basic and diluted eamings per share (A / B) (Rs ) B (tos) | {032) |
Momiral vatue of an equity 2hare (Re) 10.00 10.00
B) Income taxes:
Rupees In "000
The reconciliation of tax expense and the accounting profit multiplied by tax rate : |l
Particulars March 31, 2019 March 31, 2018 |
Frafil belore (ay (363) {15)
Tax at the Indian tax rate of 26% (2018-18: 25,75%) (90.80) 412) |
Tax losses for which no deferred Income tax was recognisad (60,80} {4.12)
Incame tax expense . -
8} Fair valuc measurcments

t#) Financial instruments by category

The Company does nol have any finencial asseis or iabilities wiich e maasurad al FYTRL or FYos]

~ Rupees in ‘000

{b) Falr value hierarchy

March 31,2018 |March 31, 2018

Financial assets =
_Cash and cash equivalents a2 i

Loans {o related padies 75 T
Aetvance recovarablein cash or in king ] 74 _]
Total financial assets 107 o 488

Financial liabilities -
Loans from reiated parbes . = =
Crudilors for supplies and seivices 34 38

Cither financial llabiiities 40 e

Total financial liabillties 78 78

This seclion sxplains the judgements and estimales made n determining the falrvalies of this inancial instremests
Inat are i@} (ecognised and measured al fair vitlue and (b) measured o amadised cost and Tor which falr values are
disciosed in ine financial statements. To provide-an ndication about the reliability of the inputs used in determining

fair value, he campany has classified its financial insiiuments (Nl thehiee levels prescribed under the accounting
standard A axplanation of 2ach level fallgws undemeatl the tabile

(e} Valuation technique used to determine fair values

Thin carnying amour of cumant finasncial assets and linbdites are oonsidaled 1o be the same as Wheir [ valles, dle
T st shar larm maturg

he e vaioe ol sscunly depesis and borrowings has been consldered samo as aafiying Yahie sings there have nat
ftaen @y Eaiena’ hanges in the prevaliing ntersst raes impact oo acced it of changes ininlerest mieg, 1IFany has
b cutis dered immatenal



Rekance Prima Limitod
Notes ta the financial statements as of and for the year ended March 31, 2019 (Continuead)

Mot
Level 1 Lavel 1 higrarchy includes fnancial insliomentz measurad using quoted prices

Level 2. The fait value of financial instruments that are not baded i an active markel (for example over-lhe-counter
derivatives) |8 detarmined using valuation techniques which maximise the use of cbeervable markel data and rely as-
lithe: a5 possible on enlilyspecilic estimates. I all significant inpuls required 1o fair value an instrument gre
observable, the instrumant is Included n el 2,

Level 3. If gre or more of the significant inputs is not based on observable marke! data . the instrument s included in
level 3. Thia is the case fof unlisted equity securities which are included in leval,

There ware no translers betwean any levals during the yedr

10} Financial sk management
The CGompany's business activities expose i toa vanety of financial risks, namely lquidity risk. market risks and credil

fisk,
i_iish B Exposure arising from Measurement | Management
Credit Risk Cash and cash equivalants, Aning analysis | Divarsification of bank
limancial assets measured at dopagits, letters of credil
amortiged cosl
Liguidity Risk Borrawings and cther liabiltice Rolling cash flow Avallability of commitied
forecastis credd lines and borrowing
facilities

{a) Credit risk

The compary s exposed fo credit rigk which is the risk that counterparty will default on fts contractual apligation
resulting in & firancial los: o the company  Credit risk arses from cash and cash equivalénts and financial assels
carried at amortised cosl

Credit risk managemaeant

(B} Credil nak is managed &t company level depending en the policy surrounding credil sk managemenl. For banks
and financlal institutions, only high mted banksfinstilutions are accepted. Generally all policies surrainding cradi risk
have heen managed at company level Liguidity risk

Frodent hauidiy rsk manageiren! mples mantaning sufficient cash and marketable sacorities and the evailability af
funding thraugh an adeguale amount of committed credit faciilies 1o meet obligations when due and to close out
market positions. Due 1o the dynamic nalure of the undedying businesses, company freasury maintaing fiexibility in
funding by maintaining availabilily urdsr commilted cradll lings,

Managemean| manitors miling forecasts of the company’s liquidity position and cash and cash squivaients an the
hasis of expected cash flows. This = ganerally caried out at jocal level In the pperaling comparies of the company n
accordance wilh practice and mits st by the company.

Maturitizs of finanaial liabilities

The amounts dis::lus_ea! i e below are the contractual undiscounted cash fows, Balanoes doe within 12 monils
aqual thei camying batances as he inpact of discounting is not significant

_ Rupees in '000

March 31, 2018 '""“'5;:::“ L B':;“E';“y;ag” ”“;i;?:” o Toul
Financial liabilities =
Loans from refated paries [ —
Creditors for supples and semvices | . ] 38
Arther financial labiites 40 - . 40

Total financial liahilities - 78 . 78




Relianoe Prima Limited
Nofes to the financial statements as of and for the year erded March 31, 2019 {Continued)

11)

12)

13)

. Rupees in ‘000
March 31, 2018 : Eﬁ:ﬁ:ﬁgn L Bi‘:‘ﬁ"y;ﬂ":?r Mm;::::" 3 Total
Financial liabilities
Loans:from relaled paties -
Creditars for supplies and ssvices a8 . - ag
Other financial liabilities 40 : > a0
Total financial liabilities 78 - - 78

Capital Management

ia) Risk Management

The company's objectives when managing capital are to safeguard the company's sbility (o continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and 1o maintain an optinal
oapital structure to reduce the cost of oapital 10 order to maintain or adjust the capital structure, tha company may
adiust the amount af dividends paid o shareholders, 'etum capital lo shareholders, ssue new shares of sell assets tn
ireduce dalil

Thia Company manitors capital on basis of tolal equity un.a perodic basis. Equity comprises all componants of squily
includes the fair value impact The following fable summarizes the capital of the Group:

Rupees in ‘000
March 31, 2018 | March 31, 2018
Equily 28 =3¢
Total 28 RLL

Interest in Joint Operations

Duriig (he year the company has acosunted Tor Rs. NI (Previous Year: Re. NIy towards 115 share of gxpendilure on
survey and prospecting activities on the Coal Bed Methane (CBM) biocks tmnsferred (o the company pursuant 1o the
compasite schams of armngement.

Disgiosure of the Campary share in Joinl Opamations.-

| Name of the field | Location Participating Interest %
| MZ-ONN-2004/2 | Mizoram 10 '

THe abeve foint ventures ar unincorporatad joint vantures carrying oul controlled Operations. Based on the
afateman! of accounts of consortiuim, the Company accaun! for s ehare of assels, llabilities, incamie and expendilure
af Jaint Operations in which It halds a participaling intefeat. The Company's shard of assets and labilties of daint
Diparalions & given baldw,

Rupees in "000
| B March 31, 2019 | March 31, 2018
| Assots
| Short temm leans and advances : e
Cazh and bank balances 263
| Liabiiities .
| L‘]I:har_c:t_nrﬂnt liabilikias: i

Disclosure under Micro, Small and Mediom Enterprises Development Act, 2006

Dikclosure of amounts payable lo vendors a2 defined under the "Micro, Small and Medum Ealerprise Develupmezn
Al 2006° 15 based on tha informelion avaiable with the Compony regarding the status of regstration ol such
venidots under the said Act. There are no tverdue prncipal amounts (nerest payable amounts for delayved paymenis
Lo sueh verders at the Balance Sneel dale. Thera ars no deloys 0 poyment made 0 such suppliers during the year or
for any edrior years and accordingly therg is no interes! poid o outstanding inferest m this fegald in respect of
pagiments made dunng the year or brought Torwand from prevons years.



Reliance Prima Limitad
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

14) In the opinien of the Board, Current as well as Non-currenl Assets have a value on realization in the
ordinary course of business, at least equal to the amount at which they are stated
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