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Independent Auditors’ Report

Ta tha Mambars of
Reliance Matural Resources Limited

Report on the Audit of the Financial Statements

Opinion

1

We have audited the accompanying financial statements of Rellance Natural Resources
Limited ('the Company"), which comprise the Balance Sheet as at 31" March 2019, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes
In Equity &nd the Statement of Cash Flow for the year then ended. and notes to the financial
statermnents, including @ summary of significant accounting policies and other explanatory
infarmation {(hereinafler referrad as “the financial statemants”).

2 In our epinion and 1o the best of aur information and according 1o the explanations given to
us, the aforesaid financial statements give the informalion required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in eonformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies {Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted In India, of the slate of affairs of the Company as at 31 March, 2019, and its
loss including other comprehegnsive income, the changes in equity and its cash flows for the year
ended o that date,

Basis for Opinion

s 8 We conducted our audit of the financial stalements in accordance with the Standards on
Auditing (SAs) as specified under section 143(10) of the Companies Act, 2013 {"the Act”). Our
respensibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financtal Statements section of our report. We are Independent of the Company
in accordance with the Code of Ethics issued by the Instilute of Chartered Accountants of India
(ICAl} together wilh the ethical requiraments that are relevart to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our
cther ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audil evidence we have obtained is sufficient and appropriate to provide a
basis for our gpinion on the financlal statements.

Emphasis of Matter

4. We draw attention to Note 12 in the financial statements regarding acoumuiated loss exceading
the Net Waerth of the Company and the financial statements being prepared on going concern
basis. Qurepinion is not modified in this respect:

Management's Responsibility for the Financial Statemants

B,

The Company's Board of Directors s responsivle for the matters stated In Section 134(5) of the
Act with respect to the preparation of thess financial statements that give a true and fair view of
financial position, financial performance. changes in equity and cash flows of the Company in
accordance with Ind AS and other accounting principles generally accepted in India. This
responsibility alsa includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assaels of the Company and for preventing and
detecting frauds and ether irregularities: seleclion and application of appropriate accounting
policies; making judgments and estimates that are reasenable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the sccuracy and completeness of the accounting records, relsvant {o
the preparation and presentation of the financial statements that give a true and fair view and
ara free from material misstatement, whether due to fraud or erar.

In preparing the financial statements. management (s responsible for assessing the Company's
ability to continue as a going corcern, disclosing. as applicable, matters related to geing concemn and
using the going concern basis of accounting unless management either intends to liquidate the
Company or lo cease operations, or has no realistic alternative but to do so,

The Board of Directors is also respansible for oversesing the Comnanisfinancial reporting process,



Auditor's Responsibilities for the Audit of the Financial Statements

8. Qur objeclives are to oblain reasonable assurance aboul whether the firancial statements as a
whole are free from material misstatemant, whether due to fraud or error, and to issue an
guditar's repart that includes our opinion. Reasonable assurance js a high level of assurancs,
but Is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when It exists. Misstalements can arse from fraud or arer and are
consideret material If, individually or in the agaregate, they could reasonably be axpected to
Influence the economic decisions of users taken on the basis of thesa financial statements,

As part ef an audit in accordance with SAs. we exercise professional judgment and maintain
professianal skeplicism throughout tha audit, We also:

. Identify @nd assess the risks of material misstatemeant of the financlal statements. whether due
lo fraud or errar, design and perform audit protedures respansive to thaose risks, and obtain
audil evidence thal is sufficient and appropriale to provide a basis for our opinion. The risk of
not detecting a material misstatement resulling from fraud is higher than for one resulting from
errer, as fraud may involve collusion, forgary, intentional omissions, misrepresentations, or the
override af internal contral,

. Obtain an understanding of intemal financial controls relevant to the audit in order to design
audit praceduras thal are appropriate In the circumstances, Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls systam in place and the operating sffactivenass of such contrals.

. Evaliate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

- Conclude on the approprizteness of management's use of the going concern basis of
accounting and, based on the audit evidence cblained, whather a material uncertainly exists
related to avents or conditions that may cast significant doubt on the ability of the Company lo
continue as a going concern. If we conclude that a material uncertainty exists, we are required
lo draw attention in our auditor's report to the related disclosuras in the financial statements or,
if- such disciosures are inadequale, (o madify our opinion, Qur conclusions are based on the
audit evidence oblained up to the date of our auditer's report. However, fulure evants or
conditions may cause the Company o cease to conlinLe as a gaing concern.

- Evaluate the cverall presentation, struclure and contant of the financial statemerniis including
the disclosures, and whether the financial statements represent the underlying transactions
and events in @ manner that achieves fair presentation,

Materiality 1s the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes |t probable that the economic decisions of a reasenably knowledgeable user of the
financial statemants may be influenced, We considar quantitative maleriality and qualitative factars In
(i) planning the scape of our audit work and In evaluating the results of our work; and (Il) lo evaluate
the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the plarined
scope and timing of the audit and significant audit findings, including any significant deficiencies In
internal control thal we identify during our audil,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and lo communicate with them all
redationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, relatad safequards.

Other Information

7. The Company's Board of Direclors is responsible for the other infarmation. The other information
comprises the infermation included in Director's report and shareholders information included in
the annual report but does not include the financial slatements and our auditer's repert therean.

Our epinion on the financial statements dees not cover the other information and we de nat express
any form of assurance conclusien therean.



In connection with our audit of the financial statements, our responsibility is 1o read the other
information and. in doing so0, consider whather the other information is materaily inconsistent with the
financial statements or our knowledge oblained during the course af our audit or otherwise app=aars
to be materially misstated.

If. based on the work we have performed, we conclude that thers is material misstatement tharein;
we are required to reporl that facl. We have nothing to report in this regard.

Report
8 As

on Other Legal and Regulatory Requirements
required by the Companies {Auditor's Report) Ordar, 2018 (“the Order"), issued by the

Canlral Government of India in terms of sub-sectian (11) of section 143 of the Act, we give in
ihe "Annexure A" a statemen! on the matlers specified In paragraphs 3 and 4 of the Order, {o
the extent applicakble.

9. Asrequired by Section 143 (3} of the Act. we report that:

a)

tr)

G

d}

f)

gl

n)

We have sought and obtained all the infarmation and explanations which to the best of our
knowledge and belief wera nacessary for the purposes ol our audit.

In our oginian, proper boeks of account as required by law have been kept by the Company
sa far as it appears from our examination of those books;

The Balance Sheel, the Statemenl of Profit and Loss, the Statement of Change in Equily and
the Cash Flow Statement deslt wilh by this Report are in agreemamt with the books of
gocount;

In our opinion, the aforesaid financial statements comply with the Indian Accaunting
Standlards prescrbed under section 133 of the Act;

On Ihe basis of the written representatiens received from the directors as on 31st March,
2019 taken an record by the Board of Direclors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 184(2) of the Act:

With respact to the adequacy of the internal financial contrals over financial reparting of the
Company and the operating effectiveness of such conlrols, refer to our separate Report in
“Annexure B,

With respect to the other matters to be included |n the Auditar's Report in accordance with
the ragquirgments of section 197(18) of the Act, as amended:

In our apinion and to the best of our informatien and according 1o the explanations given to
us, lhe company has not paid any managerial remunearation to its directors during the year Is
in accordance with the provislons of the Act.

With respect o the: clher matters to be included in the Auditer's Report in accordance with

Rule 11 of the Companles {Audit and Auditors) Rules, 2014, in our epinion and to the best of

our Infermation and according to the explanations given to us:

(i}  There were no pending litigalions which would impact financial position of the
Company.

{ity ~ The Company did not have any long term contracts including derivative contracts for
which thers wera any malerial foreseeable losses,

(i) Thers were no amounts which were required to be lransferred to the Investor
Educalion and protection fund by the Company during the year ended March 31, 2019,

For Mahendra & Co.
Chartered Accountants
Regn.No.508293C

Swali Garg

Partnar

Mambership No.424192

Flace: Mumbai

Date: May 25, 2019

Flesd OFoe B- 180, lawaliar Nager, Blartpor 20000 Bajastmn




ANNEXURE “A™TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph 1 under ‘Reporl on Other Legal and Regulatory Requirements’ section of
our report to tha Members of Rellance Reliance Natural Resources Limited of evan date)

1)

vy

i)

vil)

The Company has maintained proper racords showing full particulars incluging quantitative
dataits and situaticn of fixed asssts,

B) The fixed assats have been physically verified by the managemen: at reasonable interval
and as infarmed, no material discrepancles were neticed on such verifieation. Inour
opirian, the frequency of verification is reasonable having regartd 1o the size of the
comparny and the nature of its assals.

c} According to informatien and explanations given 1o us ard on the basis of our
examination of the records of the Company, the tille deeds of immovable properties are
hald in the name of the Company.

As explained to us, there is no Inventory during the year hence clause 2(il) of the Order is not
applicable,

According la the information and explanations given, the Company has not granted any loan
to companies, firms, Limitad Liabiiity Partnerships or other parlies cavered in the registar
maintained pursuant to section 188 of the Ast. Henca clause 3{ii) of the Order is nal
applicable,

According to the information and explanations given to us, the Company has no loans and
investmenis made hence clause 3{lv) of the Order is not applicable,

According to Information and explanations given lo us, the Company has not aceepted any
depasits from the public.

According to the information and explanations given to us, no cesl records have been
prascribed by the Central Governmant of India under section 148(1) of the Act.

fa} Based on our axamination of the books and records, the Company has generally bazn
ragular in depositing with appropnate authority undisputed statutory dues including provident
fund, income-tax, sales tax, value added tax, duly of customs, service tax, cess and other
material statutory dues, wherever applicable, dunng the year. Further no undisputed amounts
payabla in respect of provident fund, Income tax, sales tax, value added tax, duty of customs,
service lax, cess and other material stelulory dues were in arrears as at March 31, 2019 for a
periad of mare than six months from the date they became payable,

(b} As per the information and explanations given to us, there are no disputed statutory duss
pending to be deposited with the respective authorities by the Comipany.

viii] The Cempany has not raised any funds from financial institutions or banks or by issue of

%)

xf

1)

debentures during the year, hence, question of rapayment of dues to them does not anse.

The Company did net raise any maney by way of initial public offer or further public offer
{Including debt instruments} and term loans during the year. Accordingly, paragraph 3 (ix) of
the Order is not applicable.

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employess has been noticed or reported during the
course of our audit,

The Company has not paid any managerial remuneration. Hence paragraph 3(xi) of the Order
is not applicable.



i) In our opinion and according to the information and explanations given to us, the Campany |s
not a nidhi cempany. Accordingly, paragraph 3(xii) of the Order is not applicable.

i) According to the information and explanations glven to us and based on our examination of
the recarcs of the Company, transactions with the related parties are in compliance with
sactions 177 and 188 of the Aot where applicable and details of such transaclions have been
disclosed in the standalone financial statements as, required by the applicable Indian
Accountng Standards.

xiv) According to the infarmation and explanations give to us and based on our eéxamination of (e
records of the Company, the Company has not made any prefarential allotment or private
placement of shares or fully or partly convertible debentures during tha year

xv)  According to the information and explanalions given to us and based on our examination of
the records of the Company, the Company has not enterzd Inta non-cash transactions with
directors or parsons connected with him, Accerdingly, paragraph 3{x) of the Order |5 not
applicable:

xvl} According to the Information and explanations given to us, the Gompany |s not required to be
registered under section 45-14 of tha Reserve Bank of India Acl, 1834,

For Mahendra & Co.
Charlared Accountants
Regn.No 5092530

Swati Garg
Partner
Membership No. 424192

Place: Mumbal
Date: May 25, 2019

Huad 0 e B- | 8e, Jatwabior Magar, Bharstpor 321000 Rafasthan



ANNEXURE - B TO INDEPENDENT AUDITORS' REPORT

{Reterred to in paragraph 2{1) under 'Repart on Other Legal and Regulatory Requiremants’ section of
our report 1o the Members of Rallance Natural Resources Limiled of even date)

Raport on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("“the Act")

We have audited the intermal financial condrols over financial repoding of Reliance Natural
Resources Limited (“the Company’) as of 3tst March, 2019 in conjunction with our audit of the
financial statements of the Company for the yvear ended on that data:

Management's Responsibility for Internal Financlal Controls

The Company's managemesanl @ responsible for establishing and maintaining Intarmal financial
controls basad an the internal contral over financial reporting critaria established by the Company
cansidering he essantial components of intemal control stated in the Cuidance Note on Audit of
Intarnal Financial Controls aver Financial Reparting issued by the Institule of Charterad Actountanis
of India. These respensibilities include the design, implementation and maintenance of adequate
internal financial controls that wera operating effectively for ensuring the ardarly and efficient conduct
of its business, Including adherence to Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the aceuracy and completeness of the accounting
records, and the timely preparation of rellable financial infarmation, as required under the Campanies
Agl, 2013,

Auditor's Responsibility

CQur responsibility is to express an opinion on the Company’s intermal financial controls aver financial
reporting based on our audit, We conducted our audit in accardances with the Guidance Note and the
Standards en Audiling prescribed under Section 143(10} of the Companies Act, 2013, to the extent
applicable lo an audit of internal financial controls. These Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial contrals over financial repariing was establishac
and maintained and if such controls operated effectively in all material respects, Our audit involves
performing procedures 1o obtain audil evidence about the adequacy of the internal financial controls
system over financial reporting and their oparating effactiveness,

Our audit of internal financial controis over financiat reperting included abtaining an undarstanding of
internal financial controls over financial reparting, assessing the rigk that a material weakness axists,
and lesting and evalualing the design and oosraling effectivenass of ntemal control based on the
assessed risk. The procedures selecled depend on the auditor's judgment, including the assessment
of the risks of matenal misstatemant of lhe financial statements, whether due to lraud or error,

Ve believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our-audit opinien on the Company's internal financial controls system over financial regorting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reperting is a process designed to provide
reasonable assurance regarding the reliability of financial reporling and the preparation of financial
stalements for external purposes In accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and proceduras
that (1) pertain lo the maintenance of records that, In reasonable datall, accurately and fairly reflect
the transachions and dispositlons of the assets aof the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permil preparation of financial statements In
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are baing made anly in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention ar limely detection of
unauthorized acquisition, use, or disposition of the Company's assals that could have a materal
effect on the financial statements.



Inherent Limitations of Internal Financial Contrals over Financial Reporting

Because of the Inharent limitations of internal financial conirols over financial reperting, Including the
possitility of collusion or impraper manacement override of controls, materal misslatements due to
error or fraud may eccur and not be detected. Also, projections of any evaluation of the internal
financial contrais aver financial reporting to future periods are subject to the risk that the internal
financial eontrol over financial reperting may become inadequate because of changes In doriditions,
or that the dagres of compliance wilh the policies or procedures may deteriorata,

Opinion

In our opinien, the Company has, in all material respects, an adequate nternal financial controls
syslem over financial reporling and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based an the Internal control ever financial reporting
criteria established by the Cempany considering the essential componants af internal conlrol stated
in the Guldahce Mote |ssuad by 1CAI

For Mahendra & Co,

Charlered Accauntants
Reqgr. Mo, 5092830

Swati Garg
Partner -
Membership No.424 182

Place: Mumbai
Date: May 25, 2019
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Reliance Nalural Resources Limited
Balance Sheet as at March 31, 2019

Rupess in '000
Particulars Note Az at As al

Mo, March 31, 2019 March 31, 2018
ASSETS

Mon-current assels

Froperty, plant and equigment 3.1 2,37,786 255 662
Financial assels
Cither financial assets 3.2 2512 2512
Cther non-curr=nl assets 33 A5 610 67,792
Current assets
Financial assats
Cash and cash equivalents 34 22,663 0,285
Loans 3.5 24 25274 24 57 208
Other financial assats 36 1,400 1,233
Total 27.35245 28 24 BA3
EQUITY AND LIABILITIES
Equity
Equity share capilal 3.7 500 500
Ofher eguity 3.8 (7,32,891) {(2.12,232)
Liabilities
Man-current liabilities
Firnancial lakiitics
Borrowings | 23,495,840 2985800
Current liabilities
Financial liabilities
Trade payakles 3.10 43,599 20, 244
Cither financml imbiities an 10,74 187 16,321
Total 27,35,245 28,24,633
Swymihcant Accounting Policies z
Neotes on financial stalements 3o 16
Theacoompanymg notes de an legral part of these financial statements
As per our report of even date
For Mahendra & Co, Forand on behalf of the Board

Chartered Acooumtanls
Firrn Begistratien Mo 5002830

Swali Garg Mantu Kumar Ghosh
Fartnei [irector

Membersnip Mo 420 Dir O7R44888

Place - Mumkal Place  Mumhbai

Cate  May 25,2019 Dale- May 25,2019

Murll Manohar Puralit
Liragtor
Din 0¥8321581

Flace  Mumbal
Date May 25 2018



Reliance Matural Resources Limited
Statement of Profit and Loss for the year ended March 31,

Particulars

Other income
Total Income

Expenses
Financs costs
Cepractation expensa

Oiher expanse
Total expenses
Profit/|Loss) before tax

Income tax axpense
Curran! tax

Profit!{Loss) for the year (A)

Other Comprehensive Income

Other Comprehensive Income for the year (B)
Total Comprehensive Income for the year (A+8)

Earnings per equity share: (Face value of Rs. 10 each)
Basic and Dilutno (Rupees)

‘Significant acoounting palicies
Motes on linancal siatemeanls

2019
Rupaes in '000
Mote Year ended Yaar endad
Mo, March 31, 2019 March 31, 2018
312 8,432 1850
6432 1,850
313 4,33 540 2,756,238
31 17876 11,724
314 77675 BA 2T
5.29.091 372087
(5,20,659) 370,137
(5,20,659) {3,70,137)
15.20,65%) (370,137}
B {5,206.59) [3,701.37)
Zz
dto 16

The accompanying notes are an integral pad of these inancal siEtements

As per our Report of even date

For Mahendra & Co,
Chartered Accountants
Firm Ragistralion Mo 5082025

Swati Gary
Partner
Meamibarship No 424192

[*ace  Mumba
Date . May 25 2018

For and on behalf of the Board

Martu Kiumar Ghosh
[vrector
Dim OF804880

Flace  Mumbai
Lvate ' May 25 2019

Murli Manohar Purohit
Dirgctor
Gin O7EE2181

Place  Mumbai
Date  WMay 25 2018



RELIANCE NATURAL RESOURCES LIMITED
Cash Flow Statemant for the year ended March 31, 2019

Rupees in 000
Year endod Year andad
Particulars March 31, 2019 WMarch 31, 2018
(A Cash flow from | (used In) operating activities
FrofifiLoss) befare ax 15,20 659) (3,770,137
Aeljusted far
Depraaiation 17676 19,724
rtetest and finance charges 4,353,540 =
Imlerest income (8,432 {1,250)
Oparating profil before working capital changes (77.675) 13,60,353)
Change in operating assets and habililies!
Inzrease { (decreasq) In other financial liabilites 4,31,27M (1,62 653)
(Increase) ( decrease ) other Ninancial assets ) (167} 215
4,341,104 (1,62.438)
Taxes paxl (Met) 22,182 162
Wet cash used in operating activities 375611 15,22 608)
(B) Cash flow from ! {used In) investing activities
Faynwent for propery, plant and eguipments . 4, 5800
Refund from Retated parties 41,533 (24,07 208)
Interast on bank and other depesits 8,432 1,950
Mot cash from | {used in) investing activities 50,365 (24,68 838)
(C) Cash Flow from Fimancing Activities
Increase ! (dacraase) in other financial li@bilibes - 20,55 800
Interest and finande chaiges (4,33,540) -
Mat Cash used in Financing Activities 4,323,540 29,949 8306
Mat Increase § {Decrease) in cash and cash eguivalents (A+B+C) (7.563) 7354
Cpening Balance of cash and cash eguivalents
- Belance i current account 8,807 & d5y
- Balancs In deposit account 20,418 20419
Closing batance of cash and cash equivalents
- Balanca In currenl gccount 2,244 o BT
- Balance in deposit account 20,419 20,440
The gocompanying notes ae én integral pail-of hese inarcial statements
As per our Report of even dale
For Mahendra & Co. For and on behall of the Board
Charemed Accounlants
Firm Registration No. 5042030
Swat| Garg Mantu Kumar Ghosh  Murll Manohar Purchit
Partner Direciar Diracte
Membership Na. 424592 Din CT&44889 DinDTRAR151
Place  Mumbai Flacs . Mumbai Place  Mumbai

Brate - May 26, 2019 Date  May 25, 3019 Dae May 25 20049



Rellance Natural Resources Limited

Statement of changes in equity for the year ended Mareh 31, 2098

A.|Equity Share Capital (Refer note 3.7)

Rupoes in '000

Balance as al 01 April 2017 S0
Changes in equity share capital -
Balance as at 31 March 18 500
Changes in equity share capital
Balance as at 31 March 2018 500
E. Other Equity (Refer note 3.8.1) Rupees in '000
Particulars Retained Earnings Total
Balance as al 07 April 2017 1,57.805 1,567,805
ProfitiLosa)lor the year {3.70,137) (3,70,127)
Dther Comprehensive Income for the year e =
Total Comprehensive |ncome for the year {370,137 ‘sln}id a7)
Balance as at 31 March 2018 (2,12,231) {2,12,231)
ProfitiilLossfor the year (5,20,6549) 15,20 659)
Ciher Comprehensive Incoma for the year i i
Total Comprehensive Income for the year (5,20,658) {5,20,859)
Balance as at 31 March 2019 (7.,32,891) (7,32.891)

The accompanymg notes are an Integral par of these financial statements

Far Mahendra & Co.
Charlered Accountans
Firm Registration MNeo: 5082950

Swatl Garg
Fartrer
Membership Mo 424182

Flace | Mumbai
Date : May 25 2019

For and on hehalf of the Board

Mantyd Kumar Ghosh
Dirgctor
Din 07644888

Flace - Mumbai
[rate | May 25, 20149

Murii Manohar Pu rohit
Hirgctar
Cin 07882151

Place - Mumba
Date : May 25, 20149




Reliance Natural Resource Limited
Notes to the financial statements as of and for the year ended March 31, 2019

1)

2)

General Information

The Company was originally formed pursuant to the demarger of Coal- based | Gas-based Energy Underaking of
Reliance Industries Lid (RIL} All the properties, invesiments, assets and kahilifies relatable to Gas based snergy
undertaking of RIL were transterred and vested into the Company on a going concem basis. 10 consideration of the
demerger, the Company allotted 122,31,30 422 shares of Rs. /- amounting to share capital of Rs. 6115652 110 as
share capital. The deficit of net assets over the amaunt of share capital issued had been treated as Goodwill

During, the year 2016-11 the Board of Directors at s meeting held on July 4 |, 2010 approved the Composile
Scheme of Arrangement between the Company -and Reliance Power Limited and i's subsidiaries namely Alos
Trading Private limited, Ates Memcantile Prvate Limited, Coastal Andhra Power Infrastructure Limited, Reliance
Frima Limited and Relance Fulura Limited, which has been sanctioned by the Hon'ble High Count of Judicature at
Bombay vide its order dated Octaber 15 2010 and the same has been filed with the Registrar of Companies on
Cotober 29, 2010, Puisuant 1o the Scheme. the Business Underlaking of the Company has boen damerged and
[ransfemed 1o Reliance Power Limited with effec! from the appomted date e Oclober 15,2010

These financial statements were aulhorised for issue by (he board of directors on May 25, 2019,

Significant accounting policies:
2.1 Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are sel oul bolow. These
palicies have been consigtently applied to all the years presentsd. unless otherwise stated.

(a) Basis of preparation

Compliance with Indian Accounting Standards

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
{"ind AS") notified under the Companies {Indian Accounting Standards) Rules, 2015 and relevant provisions ol
the Companies Acl 2073 {"the Act’).

The Tinancial statements are presenled in'indian Rupees, which s also the Company's functional currency.
{b} Historical cost convention
The financial statemenis have been prepared undar the histoncal cost convention, as modified by the following
i Defined enefit plans — plan assets thal are measured at farvalue:

Fair vailee |5 the price that would be received 10 sell an assel or paid o fransfer a lability in an arderly ransaction
betwsen markil parficipants al the measurament date. The Company uses valugtion techniques that are
appropriate (n the circumstances and for which sufficient data are available lo measure Tair value, maximising the
wse of relevant obesejvable inputs and minimising he use of unobsmvable inpuls

Al assete and lablities for which fair value s measured or disciosed in lhe financial stalements sre calegorized
within the fair value hierarchy, described as follows. based on the towest level input that is sigrificant to the faq
value measuremsant as a whole:

i Level 1 —Queted (unadjusted) market prices in active makets (o identical assets o Tabilities
il Level 2 — Maluation techniques for which the lowest level mpul that is significant to the fair vaiue
measuramant s directly: or indirectly obsgrvahle
i Level 3 — Valuaton techmigues for which he lowest level inpul thal is significant 1o the Tair valie
measuremant & is unobsarvabie

The assels and lizbilities reported in the balanoe shect are classified on 8 "eurrentnon-current basis® with
separate reporting of assets held for sale and liabilities. Curent assets, which include cash and cash aquivalents,
aie assets that are intended to be realized, sold or consumed duina the normal oparating eycle of the Company
ar in the 12 menths. fellowing the bBalance sheel date curent labilities are labiliies that are expected to be
seftied during the narmal nq:nerailng cycle of the Company on within the 12 months following the close of thie
fimancial year



Reliance Natural Resources Limited
Notes 1o the financial statements as of and for the year ended March 31, 2019 (Comtinued)

{e)
i.

()

[2)

Forelgn currency translatton:
Functional and presentation currancy

ltems included n Ihe financial slatements of the Company are measured using the currency of the primary
econtmic emvirorment in which [he Company operates (the functional currency’). The financial statemenisz
arz presented in 'Indian Rupees (INR), which is the Company's functional and [he Cempany's presentation
CLMEncy

Transactions and balances

(ih Foreign currency transactions ara translated into the funclional currency using the exchange rates
prevailing al the dates of the transactions,

(i} Al sxchange differences arsing on reporting of short term fareign currency monetary dems al rotes
differant from those at which they wers nitially recorded are recogmsed in the Siatement of Profit and
Loss.

() In respect of fﬂfﬂigl'l exchange diferences arising on revaluation or selflement of long tem fareign
cuitency monelary items, the Company has availed the option avallable in the Companies (Accounting
Slandards) (Second SAmendmenl) Rules 2011, wharain®

» Foreign exchange differences on accoun| of depreciable assel, 1s adjusted in the cost of depreciable
asset and would be depreciated over the balance life of assel

= AR Assel or halnln;r is designated as & long term foreign currency monetary item, if the asset or liability
is expressed in a foreign currency and has a term of welve months or more at the date of arigination of
the assel or the [ability, which is determined taking Into consideration the terms of the
paymentsettiement as defined under the respective agreementmemorandum of understanding,

() Mon-monetary items denominated in forzign currency are staled at (he rates prevaiing on the date of the
transactions / exchange rate al which trensaction is actually effectad

Property, plant and equipment

Freehald land is carried @ histoncal cost. All ofher tems of property, plant and equipment are stated at historical
cosl less depreciation. Historical cost ncludes expenditure that is direclly aitributable 1o the acguisition of the
tems Subsequent costs ae included in the assel's canying amount or recognised &s @ separate assel as
appraprigls, only when i is probable that fulure economic benefits. assoclaled with the tam will flow lo the
Company and (he cosl of (e ilem can be measured reliably. The carying amount of any companant accounted
for as & separate assel (s derecognised when replaced. All other repairs and mainterance are chargad to prafil ol
loss cluring the meporing period in which they are incured

Expenditure mcutred on assels which ars nol ready for thelr inlended use comprising direct cost, relatad
Incidental expenses and alinbutable borrowing cost are disclosed under Capital Work-in-Frograss,

Depreciation methods, estimated useful lives ad residual value:

Depraciation s provided lo the extenl of depreciable amount an Straight Ling Method (SUM) hesed on useful ife
of the assals ag prescribed in Parl Cof Schedule || to the Companies. Acl, 2013,

Estimated usalul fives residial values and deprecialion methods are eviewed annually. taking info sccouni
commercial and fechnogcal obsclescence as well as normal wear and tear and adjusted progpsctively, f
Appapriate

Impairment of noa-findncial assets

Assels that are suljec! to depreciation er amorisatlon are reviewsd for impainmenl whenever events or changss
In ereumstances indicate ha) the carying amount may nol be recoverable An impainment loss s recognised far
thie amount by which (e asdel's or cash generating units camying amaunt exéneds s recoverable amaant and is
recogrised o thie Slatemeant of Frofil and | oss



Reliance Natural Resources Limited
Motes Lo the financial statements as of and for the year ended March 31, 2018 (Continued)

(f} Cash and cash equivalents

For the purpose of presantation in the statement of cash flows, cash and cash equivalents includes cash on hand,
demand deposits wilh banks shorl-term balances (with an onginal maturily of three months or lass from dale o
aciuisition), highly hquid Investments that are readily cervartible into Known amounls of cash and which are
subject to insignificant risk of changes In value:

{g) Investments and other financial assets

LB

v,

Classification

The Company classilies its inancial assels in the following measurement categores’

- thise to be measured subsequently at fair value {sither through ether comprehensive income, or through
profit or loss), and '
those measured at amortized cos

The classification depends on the eptity's: business model for managing the financial assets and the
cortractiual terms of the cash fows.

For assets measured al fair value, gains and losses will elther be recorded in prafit or loss or other
comprehensive income. For investments in dabt ingtruments, this will deperd on the business model in
which the mvastment |5 hald

The Company recldssifies debl investments when and only when its business model for managing those
assels changes.

Measurement

At initial recognition, the Company measures a financial assel al it fair value plus, in the case of a financizl
asset not at fair value through prafit or loss, transaction costs that are directly attiibutable to the acquisition
of the financial assel. Transaclion costs of financial assets carried at fair value through profit or loss are
expensad in profl or loss

Impairment of financial assets

The Company assesses on a forward locking basis the expected credil losses associated wilh ils assais
caried al amodised cosl. The impairment methodelogy: applied depends on whether there has been a
significant ncrease in credil sk

Derecognition of financial assotis
A financial assel s derecognised only whan

i the nghts to receive cash Ylows from the assal have expined, of
Il the company has transferred ils rnights 1o recawe cash lows from the Bssel or has assumed 2n abligation
to pay the recsived cash flows to one of more recipient

Where the enfity has transferred an assel, {he company evaluates whether il has transferred substantially al
risks and rewards of ownership of lhe financial assel In such cases, the financial asset is derecognised
YWhere the entity las not ransferred substantially il rdsks and rewards of ownership of the linancial asse
the financial asset is not denccognised

Whare the sntily has neither anslermed a-financial asset por retains substantially all nsks and ewards ol
ownership of the financial assel he linancial assel s derecognisad If the company has nol relained sonim
af the financial assel. Where the company 1etains contral of the Tinancial asset, the assel is continued to be
recognised to the extent of continuing invalvement in the financial assel



Reliance MNatural Resources Limited
Notes to the financial statementis as of and for the year ended Mareh 31, 2019 (Continued)

Y.

Inceme recognition
infermasf ienmea

Interest income from debt instrumenis s recognised using the effective inlerest rate method. The effective
inlerest rate is the rale thal exactly discounts estimated tuture cash receipts through the axpected lite of the
financial assel o he gross carying amount of 2 financial assel. When calculating the effoctive interest rate,
Ihe company estimales the sxpecled cash Nows by considering all the contractual terms of the finanacial
inslmiment (for example, prepayment. extension, call and similar options) bul does nel conzider the expeciad
credit losses:

(h} Financial Fabilities

{1)

iii.

v,

Classification as debt or equity

Dbl and equity instruments issued by the company are classified as either inancial liabiliies on as equity in
accordance with the substance of the confractual arrangements and the definition of a financial lability and
an equity instrument.

An equily instrument is any contract thal evidences a residual interest in the assets of an entity afler
deducting al of its labilites.

Initial recognition and measurement

All financial liabilities are recognised intially at fair value and, in the case of lpans and borrowings and
payables, net of directly attributable transaction cosis

The Company's: financial liabiities include borrowings: dues to holding company and creditars for eapital
exprendiiine,

Subsequent measurement
The measuremeant of financal hakiltes depands on thelr claszsification
Derecognition

A financial liabllity s derecognized when the obligation under the liability is discharged or cancelled or
expires. Whern an exisling financial hability iz replaced by another from the same lender on substantially
different lerms, or the terms of an exisling liabilily are substantially modilied, such an exchange or
modification is trealed as the derecagnition of the onginal lability and the recognition of a new liability. The
differznice in 1he fespeclive carrying amounts ig regognised 0 the statement of profit o loss

Provisions. Contingent Liabilities and Contingent Assets:
Provisions

Provisions are (eeegnised when the Company has a present legal ar constructive: obligation as a reaull of past
evenils. It |5 prebable thal an outflow of resources will be required o settle the obligation: and the amount has
bean eliably estimated

Provisions are measured at the present value of management's best estimate of the expendilure required 1o settle
the present obligation at the end of the reporting peried. The discount rate used (o deferming (he present value s
a pre-lax ale that reflects currenl markel assessments of the lime value of money and tha risks spedific (o the
lizbility. The increase inthe provision due {o'the passage of ime 18 recognised as intergst expense.

Contingent llabilities

Ciantngen! labities are disclosed whan tham is a possible obligation artsing from past events, the exislence of
which will be cenfrmed only by the occurrense or non-ecourrance of one o more uncer@in future avents pot
whially withie the cenfiol of (he Company. & present chligation that anses from past events wheea il s sithar nol
probabile thal an oulflow of resources will be reguired o settle or reliable eslimata of the amourt cannat be made,
is lermed ds aontirgent Tability

Contingent Assols

& contingent assel s disclosed, whare an inflow of economic batiefits 1s probabie’



Rellance Natural Resources Limited
Notes to the financial statements as of and for the year ended March 31, 2018 [Continued)

) Income tax

Income tay expense comprises current and deferred taxes, Current tax is measured &1 Ihe amoum expectad (o bs
paid to the tax authorities, using the applicable tax rates:

Deferred income tax s provided in full, using the liability method, on lemporary differences ansing betwean the
lax bases of assets and labilties and their carmying amounts In the consolidated financial slalemesnts. Defemed
lax assets are recognized to the extent that it is probable that future taxable income will be available against
which the deductible temporary diffarences, unused tax losses, depreciation carrnytorwards and unused tax
credis could be utilized

Deferred tax assels and labilties are measured based on the tax rates that are expected to apply in the period
when the assel s realized or the liabiily Is seliled, based on lax rales and tax laws thal have been enacted or
substantively enacied by the balance sheel date.

Curent and defarred tay is recognised in profil or loss, except o the extent thal it ielates to ilams recogrised n
other comprahensive Income or directly in-equity. In this case, the tax is also recognised In other comprebensive
incame or dirsctly in equily, respectively

(k} Earnings per share

Basjc carmings per share are computed by dividing the net profit or loss by the weighted average number of
equity shares outstanding duning the year. Earnings censiderad in ascerfaining the Company's eamings per share
are the net profit for the year. Theweighted average number of equity shares oulstanding during the year and for
all years presented s adjusted for gvents, such as bonus shares, other than the conversion of polential equity
shares that have changed the number of equity shares ouistanding, without a cormesponding change in

resources. For the purpose of calculating diluted earmings per shara, the net profit or loss for the year atinbutabie
ta equity shareholders and the welghled average number of shares cutstanding during the year is adjusted for the
effects of all dilutive patential equily shares

(I} Cash flow statement

Cash flows are repoirled using fhe indirect method, whereby profit before tax i adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or fulure cash receipts or payments. The
cgsh flows from operating, invesling and financing activities of the Company are segregated based on the
available information

2.2 Critical accounting estimates and judgements

Preparing the consolidated financ:al statemants under Ind AS requires management to take decisions ano maks
estimates and assumptions that may impacl the valug of reverues, costs, assels and labilllles and the elated
disclasuras concerning the ilems involved as well as conlingent assets and liabilities al the balance sheel date
Estirrates -and Judgements are continually evaluated and are based on historical experience and other faciors,
including expectations of future evants that are believed 1o be regsonable under the drcumstances,

The Company make eatimates and assumptions concerning the fulure. The resulting acceunting estimates will, by
dafinition, seldom equal the related actual resulls. The estimates and assumptions:thal have a sigriificant risk ot
causing a material adjustment to 1he carmpng amounts of assats and labildies wilhin Ihe nexl financzl year are
discussed halow:

{a) Ineome taxes

There ate: transactions and- calcutalions for which the ulimale tax determination is uncertain and would gel
finalized on completion of assessmenl by tax authorties. Where the final tax outcome 18 differest from fhe
armounis thal were nilially resorde, such aifferences will impact the inoome tax and defered b povisions in he
period In which such determination ie mads

Defermed tax an temporary differences meyarsing within [he lax holiday perled s measured al the tax ates thal are
expecled 1o apply durng the tax holiday peocd, which (s the lower tax rale o the il lax mle. Delensd tax on
lemporary differences reversing affor he fax holiday paiiod is messuied al the enacted or substantively enacled
tax rales thal a0 oxpecied ho apgly after 1he Vax Fetiedzry period
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Retiance Matural Resources Limited
MNetes to the financial statements as of and for the year ended March 31, 2019

Rupgees i 000
As at As al
Particulars March 31, 2019 Mareh 31, 20158
3.2 Other non-current finance asscts
{Unsecured and constdered good |
Secunty deposils 24512 2512
2,512 2512
3.3 Other non-current assets
Advance Income Tax | Met) 45 610 Q7 7aa
45610 67,792
4 Cash and cash eguivalents
Balance with banks
iF GLmErd acsaunt 2244 9,807
in daposil aceount 20418 204148
22,663 20298
3.5 Current Loans
[Unsecurss and tonsidessd good)
Leans / sdvances o empioyess - 1]
Loans ¢ Advances to related party 2424 463 24 66 476
Loans / advanses 1o Others B11 122
24,25,274 2467 208
3.6 Other current financial assets
{Unseoured and considered good)
Security deposits 1,233 1,253

Interest accrusd on deposits 167

1,400 1,233
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Relfance Natural Resources Limited
MNotes 1o the financial statoments as of and for the year ended Mareh 31, 2018

Fupeesin "G00
As at P oat
Particulars March 31, 2019 March 31, 2018
3.8 Other equity
3.8.1 Surplus in the Statement of Profit and Loss
Balance at the beginning of the vear {212,233 1,67 505
ProfitdiLass) for the year 15,20,6549) (3,70,137)
Balance al the end of the vear [7,32,891) 2,12 232)
3.9 Nan-current barrowings
Secured - at amortised cost
From Body corpofate RNk 76,99, 800
23,49 840 26 96 800

3.8(a1) Nature of security for Rupee loans
(1} Rupee loan from Mon banking lingncial instittions of Rs 19,99 900 lakhs (Maren 31 2018 Rs 18,92 600 lakhs) are
secured by way of mortgage of building and pledge of shares held by Relisnoe Power Limiled

(i) Rupee lean from Mon banking financial inslitutions of Ra 9,90 900 |akhe (March 31 208 s 9,95 300 lakhsh are secursd
by way of mengage of building and pledoe of shares Feld by Reliznce Powsr Limited

3.9(a2) Terms of Repayment and Interest

(i) Hupse lnan from Mon banking financial institution of Re. 19.92.900 lakhs (March 31, 2018 Re MIl) s repayable in 12 equal
quattetly ihetalments from September 30, 2019 and carry an Interst rate of 13.37% par annum payable on guaiterly basis,

(i) Hupee loap from Mon banking financial institulion of Rs 9,92 600 lakhs (March 31, 2018 Rz Nil) is repayable in 20
guaterly instalmants re Septembier 30, 2009 and cafry an Inlerst rate of 12.37% per annum payable on quarerly basis

340 Trade payables
Total Oustanding duss of creditors ofher fhan micro entorpnses and 43,5498 20244
amall enlerprises

43,5609 20244
341 Other current financil liabilities
Current malmites of lerg-erm borrowings {Rafer note 3.9(a2]) 4,49 560 .
Interes! acorusd and dug an borrowings 3,890,179 -
Beounly degosits Mo ved 00 100
Hetention money payable 2158 175
Citfers 3730 16046

10,74,187 16,321




Reliance Natural Resources Limited

Wotes to the financial statomants as of and tor the year ended March 31, 2019

Particulars

312 Other ingome

Intarest income:
Hank deposits
Others
Ciher non-oparating incomi

312 Finance cost

Interast on:
Oinersiloans
Other financa charges

314 Other expenss

Rent experses
Regairs and maintznance

- Bunlding

- Oihers
Stamp duty and filing foes
Legal and professional charges
Rates and laxes
Misce lansous expenass

Rupess in ‘0
Year ended Ymr macled
March 31, 2019 March 31, 2018
1,228 1,380
i, (D 11
1,134 544
BAIZ 1,650
43351 254 635
T 2 601
4,33,540 276,236
36,481 40,039
295 2,880
16,112 16,349
- 3.072
2,624 1,451
4. 344 2490
17,116 17,745
TT.B75 84127




Reliance Natural Resources Limited
Motes to the financial statements as of and Yor the year ended March 31, 2019 (Cantinued)

4

5)

Details of remuneration to auditars:

{a) &5 auditors
For statutory aodil
Far others:

Related party transactions:

A Parties where control exists:

Holding Company;
Reliance Power Limited (R Power)

Fellow subsidiary:

Sasan Power Limiled (8PL)

Vidarbha |ndustries Fower Limited {VIPL}

Hosa Fower Supply Company Limited (RPSCL)

Raasthan Sun Technigus Energy Private Limited (RSTEPL)

Year ended
March 31, 201%

10

10

B. Details of transactions during the year and closing balance at the end of the year:

Particulars

Transactions during the year:

Expenses incurred on our behalf
™ Powear

Sundry Advances refund {net}
fF Power

ICD Given
Fpower

Refund of ICD Given
Rpower

Particulars

Closing balance

1ICD Given
Fpoawal

March 31, 2019

1,256

X8 7T

74,536

March 31, 2018

24 24 453

Rupees In '000
Year ended.
March 31, 2018

9

9

Rupees in '000
March 31, 2018

1,688,338
26,200,243
3.53,767

Rupees in ‘000
March 31, 2018

2 EE4TE

Ihe atove disclosure does not include transachions wilh publio unlity servee poviders, vz alectricity,

{elepommunications In the hormal course of business



Reliance Natural Resources Limited
Notes to the financial stalements as of and for the year ended March 31, 2019 (Continued)

B)

7

8)

Earnings per share:

. Year ended Year ended
Ravhaulaes March 31, 2019 March 31, 2018
Profit available to equity shareholders
Froft after tax (&) (Rupess in'000) (5.20,6549) (3,70,137)
Number of equity shares
Weighled average number of equity shares outstanding (Basic) {8} 100.000 100,000
Basic and dillited earmnings per sharo (A / B) {Rs)) (5207 (3,701}
Morminal value of an equity share (Rs ) 10,00 10.00

Income taxes
The reconciliation of tax expense and the accounting profit multiplied by tax rate.:
Particulars March 31, 2019 March 31, 2018
Profit /{Loss) before lax {5,20,85%) 13,70.137)
Tax at the Indian tax rate of 26% (201718 : 25.75%) (1,35.371) (95,310

Tax losses for which no deferred income lax was recognised (1, 35.371)

Income tax expense

Fair value measurements

{a) Financial instruments by category

(95810

The Company does not have any financizl assets or labilites which are measured at FAVTPL or FVOCH

March 31, 2014
Financial assels

Secltily deposils 3,745
interest acenied on deposit 167
Cash and cash eguivalents 22 683
Dues. from Helging Company 24 ZH274
Tatal financial asseis 24,517,849

Financial liabilities

Borrowing 20,859 800
Securily deposils received 100
Retention money payabie 2189
Irade Payable 43 584
Inmerast acerued and due an borrow! ngs 380178
Others 33,738
Total financial habilities 34,67.636

(b} Fair value hierarchy

Rupees in “000
March 31, 2018

3.745

0228
24 156,476

25,00,447

29 88,800
100

178
20,244

16,045
30,36,368

This section explains the judgements and estimates made in determining the fair values of the financial instruments
that @re (&) recognised and measuad at fair value and (B) measured at amontisad cost ard loowhich lar vallies ae
disclosed in the inancial statemeants To provide an indication-about the reliabiily of the inpuls used 1 dalermining

fair value, the company has classitad 2 Tinanc@l instiaments inie tha three Bvels presenbed dnder the acoounting

slandard . An explanation ol cach lnvel follows underneath (he tabie



Reliance Natural Resources Limited
Notes to the financial statements as of and for the year ended March 31, 2019 {Continued)

()

9)

Valuation technigue used to determine fair values

The-cartyng amount of current financal assets and lablities are consldersd 1o ba the same as thew far values, due
te their short term nature

The fair value of security deposits and borrowings has been considered same as carrying value sinee there have not
been any material changes n the prevailing inlerest rates. Impas! on account of changes in interest rales, it any has
been considered immalerial

Note
Level 1 Lewed 1 hirrarchy includes financial instruments measured using guated prices

Level 2 The fair value of financial instruments thal are nol traded inan active markel (for exampla over-the-courntesr
derieatives) s determined using valuation technigues which maximise the use of abservable market data and rely as
little as possible on emity-specific estimates, IF all significan! inpuls required to fair value an instrumont ane
chsarvable, the insliument is included in lavel 2

Level 3. If one or more of the significant inputs-is net based on observable markel data, the insfrument 15 includsad n
level 3, This is the casze for unlisted equity securities which are included in level.

Thare ware na transfess batween any levels durng thee yeai
Financial risk managemant

The Company's business aclivilias expose it 1o a vanety of financial fisks, namely liquidity risk, market risks and cradil
rsk

Risk Exposure arising from Measurement Management
Credit Risk Cash and cash eguivalants, Aging analysis Diversification of bank
financial Assels measured 2 deposits, letlers of credi
amorlisad cost.
Liguidiy Risk Borrowings and clher habilities Rolling cash flow Availability of commifted
forecasis credit lings and borrowing
facilities

fa) Credit risk

The company s exposed Lo credit sk, which s the dsk thatl countaparly will delfaull on its contractual obligation
resdlting i a finansial oss o the company Credit risk anges from cash and cash eguivalents and finanoal assats
carried al amonised cost

Crodit risk management

Credll nsk s managed at company level depending en the policy surrounding credit risk management For banks and
linanckat institutions, only high rated banksinstilutions are accepled. Gererally 2l policies surmounding credit sk
have been managsd at company level,

(b} Liguidity risk

Prudent guidity risk managemeant implies maintaining sufficlent cash d@nd marketable sscurities and the availabiity of
funding thraugh an adequate amount of committed credt fagilities to meel chiigations when due and 1o close ol
markel positions. Due to the dynamic nature of the underlying busmesses. company freasury maintains lexibility in
funding by maintaining availablity under commitied credil lihes

tManagament monilors rolling forecasts of the company's liguidily posilicn and cash and cash equivalents on e
basis of expected cash flows. This is generally carmed oul ar local level m the operating companies of he company in
acoorclance with practice and mis set by the company

Maturitios of financial llabilities

[te amounts disciosed in the beiow are the confraciual ondscoumed cash flows Balances dua within 12 months
equal thelr camying balances as the impact of discaunting 15 not sianificant
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Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

Between 1

Rupees in '000

Mareh 31, 2019 Less than 1 year year and 5 Mo;e ;T:,g Total
years
Financial liabilities
Security deposita receivend 100 100
Retention money payable 218 219
Trade Payables 43,588 = 43.589
Interes! accnied and due on 380,179 - a.90178
Oihers 33,738 - 33,719
Total financial liabilities 4 67,836 - 4.67,8B36
Rupees in ‘000
B en 1
March 31, 2018 Less th::ai :.r::::m:l 5 ”“?,ET,: Total
YEars
Financial liahilities
Secunty deposits received T0H) - - 100
Retention money payable 178 - 1756
Trade Payahbles 20,244 20,244
Ofhers 16,046 16,048
Total financial liabilities 36,565 - - 36,565

1) Capital Management

1

12}

(a) Risk Managament

The company's objeclives when managing capital are to ssfeguard the company's ability o conlinue as a going
concern (0 order lo prowvide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital slructure 1o reduce the cost of capilal n order lo maintain or adjust the capilal slructure, the company may
adfust the amoun! of dividends pald to shareholdars, returm capital (o shareholders, Issue new shares or sell assats to
recfuce debl,

The Company monitors capilal on basis of total equity on a periodic basis. Equily compnzes all componants of equity
Includes the fair value impact. The following table summarizes the capital of 1he Group:

Rupeas in ‘000

March 31, 2018 March 31, 2018

Equity (7,32.381) 2.11.732)
Total {7,32,391) (2,11,732)

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Disclosure of amounis payable o vendors as defined under the "Micro, Small and Medium Enterpise Development
A, 2006" is based on the mformation available with the Company regarding (he status of registration of such vendors
under the sald Act There are no everdue principal amounts { interest payable amousts for delayed payments lo such
vendors al the Balance Sheet date. There-ara no delays in payment made o such supoliers during tha year or for any
earlier years anag acooraingly there |5 no interes! paid or culstanding miteresl in this regard in respect of payments
made during e yesr on Brought fongard from previous years

The Company has accumulaled loss which has resulted inte arosion af the Company's netl worth. The managemeni
feels that this eroslon s lemporary in nature and the Company's future business plans and prospects with help the
Campany (o lum amund in fulure. The promoter of the Company has assurkd o infuse the hnds as and whan
required, nence Ihe Company has preparad its Financial Statements on going concem basis.



Reliance Natural Resources Limited
Motes to the financial statemenis as of and for the year ended March 31, 2019 (Continued)

13) There are no repotliable segments as per Ind AS 108 Operating Segmants

14) In the opinion of the Board, Current as well as Non-current Assets have a value on realization in the ordinary cotrse of
business

15) Changes in Liabllities arising from financing activities:

Disclosure pursuant to para 44 A (o 44 E of Ind AS 7 - Statement of cash flows

Rupees in 000
: Year Ended Year Ended
Particulars March 31,2019 March 31,2018
Long term Borrowings
Opening Balance 28,89 800 -
Availed during the year/period - 20,898 500
Repaid During the yearperiod - :
Closing Balance 25,599,600 28,99 800
Interest Expenses
Dpening Balance -
Interes! Charga as per Statemant Profil & Loss ! Intangible
assets under development 4,353,540
Closing Balance 4,33, 540 -
18) Previous year's ligures are regrouped | reclassified, wherever nocessary.
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