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Report on the I'inancial Sfatements

Wo have audited the atiached fmancial statements of Relianes Natural Resolices
Timifed (heceinafter refesred to os the Company), comprising of the Balance Sheet as at
31+ March 2017, the Statement of Profit and Loss ond the Cash Flow Stalement for the
year ended along with the Signifficant Accountlng Folicles and other explanatory
informalion forming an inlegral part thereof.

Managemenl's lesponsibility £or the Financial Statements

The Coympany’s Board of Directors ia responsible for the matters in section 134¢5) of
the Companies Act, 2013 (“the Act") with respect to the prepuration of these financial
stafements that give o true and fair view of lhe financial position, financial
performance and cash flows of the Company in accordance with the Accounting
Standards referred to in Section 133 of the Companies Act, 2013 (hereinafter seforred
to a8 the Acl), read wilh Rule 7 of the Companies {Accounts) Rules, 2074 and in
accordance with the accoumting principles generally accepted in India. This
responsibifity also includes the mainfenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularites;
selecion und applicafion of sppropriate accounting policies; making judgments and
eslimabes that are reasonable and prodent; and design, implementation and
maintenance of internal {inancial contrel, that were operating effectively for cnsuring
lhe accwracy and completaness of the accounting records, relevant to the preparation
and presentation of the financial statermenis that zive a true and falr view and are free
from material misstaterment, whether doe bo frand or error.

Auditors’ Respangibility

Ci responsibillty s to express an opinion on these financial statenients based on our
andit.

We hieve laken imbo account the provisions of the Acl, the accountimg and auditing
stundards and matters which are requited to be included in the audit report under Lhe
provisions of the Act and he Rules made thereunder,

We conducted oy sudit in accordance with the Standards on Auditing specified

under section 143(10) of the Acl. Those Standards require that we comply with ethical
requirenients and plan ard perform the audit to obtain reasonable assurance about
whether the financial slalemenls are free from material misstateinent.

An audit involves performing procedures to vblain audit evidence about the anwounits
and disclosures in the financial statements, The procedures selected depend on the
auditor’s judgment, including the asscssment of the risks of material misstatement of
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the financial etatements, whefher due to fraud or aror, In making Lhose risk
assessments, the auditor comsiders internal financial control relevant to  the
Company’s preparation cf the financial stalements that give Lrue and fair view in
arder to desiym audit procedures that are appropriate in the circumslances. An audit
also incudes evalvating the appropriateness of accounling policies used and the
reusanableness of the accounting estimates made by Compaiy’s Directors, as well ag

evaluating (he overall presentation of the financial statements.

¥We belivve that the audit evidence we have obtained is sulficient and appropriate Lo
provide a reasonable basis for our audil opiidon.

Qpinion

In our ppindon and to the best of our information and according (o the explanations
given to us, lhe aforesaid financial statements give the information required by the
Act, in the manner so required and give a true and falr view in conformity swith the
accounting principles geunerally accepted t India, of the stale of affairs of the
Company as at 315 March 2017, its Loss and its cash flows for the year ended on that
date.

Report an Other Legal and Regulatory Requireinents

As required by the Compandes (Auditor’s Report) Order, 2016 issued by the Central
Government of India in texms of sab-seclion (11) of Secton 143 of the Act, we enclose
in the "Amnexure A”, a statement on the matters spedfied in paragraphs 3 and 4 of
the satd Order, to the extent applicable to the Company during the year under review.

Furlher as per the requirements of Section 143(3} of the Acl, we report as follows:

{a) Wa have sought and obtained all the information and cxplanations, which to the
best of vur knowledye and belief were necessary for the purpose of owr nudit;

() In vur opinion, proper books of account as reguired by law have been kept by the
Company so lar as appaars from our examina lion of those books;

{c} 'The Balance Shect, the Statement of Profic and Loss and the Cash 11ow Statenmunt
dealt with by this repost are in agreement with the books of acconml;

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report comply with the Accounting Standards
referred to i Seclion 133 of the Ack, read with Rule 7 of the Companigs
{Accounts) Rules, 2014;

(e} On the basis of wrilter representations received from the respective directors as
on 31t March 2017 and taken on record by the Board of Direcfors, none of the
directors is disqualificd as on 31 March 2017 from being appainted as a divector
in termg of sub-gection (2) uf Section 164 of the Act;

{fi We have no observations / comments on the financial ransactions / mallers
which have adverse cffect on the functoning of the Company, nor do we have
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atty qualificd /adverse remarks related to the muintenence of (he accounts or
other mafters connected therewith, in respect of tha Company;

With respect o the adequacy of the infermal! financial control over financial
reporiing of the Company and the operating eflecitveness of such controls, refer
to our separate report 11 " Armexure B,

With respect (0 the other matiers to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Andit and Audttors) Rules, 2034, in
our opiniom and b the best of our information and according lo the explanations
given ko ns;

The Compuny doeg nol have any pending Litigations which would impact s
{inancial position;

‘The Company does not have any long-lerm contracts including derivative
contracts for which there ware any material foreseeable losses; and

There woere no amounts which were required o be transfereed to the lnvestor
Fducalion and Protection Fund by the Conmpuny.

The company had provided requisite disclosures i jts financial statements os to
holdings as well s dealings in speci{ied bank notes during the period from &th
MNMovamber,2016 to 30tk Decambor 2016 and these are m accordance with Hie books
of accounts maintainec. by the company.

For SMMP & Aseociates
Charctered Accountanls
Firay Registraion No. 120438W

Chintan Shah
FPaxiner
Membership No. 166729

Mumbai, 10t Apail 2017
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Annexure A to the Auditors’ Report
(Referred fo # puragraph V(1) of our report of ecen date)

In terms of the tnformation and explanations given to us and the books and vecords
examined by uy and on the basis of such checks as we considered appropriate, we further
report ag under:

1.

Fixed Asgets

ke

In our opinion, the Company has mamtained proper records pertaining to fixed
assets showing frdl particulers including guantitative details and situation of fxed
asschs ¢m the basis of available informaton.

As explained Lo us, during the year, the fixed assels have been physically verified
by the management in a phased periodical manner, which in our opindon is
reasonuble havimy regard (o the size of the company and the nature of its agsals.
No materlal discrepancies were noticed on auch physical verification,

As explained fo s, the e deeds of immovable property coroprising of Building
are held in the name of the company.

Inventory

&l

The Inventory ag reflected in the boals of the Company compriges of its share as
per the statement ot account of consortium representing a Joint Venture and lying
with the co-venturer. As explained o us, physical verification of inventories has
been carried out at reasonable intervals by the sald co-venturer and the same has
been relied upon by the Company in this regard.

Taking into consicderation the above and considering the explanations given o us
by the Company in respect of the co-venturer, we are of the opinion that the
procedures of physical verlfication und the [requency of such verification is
reasonable and adequate In relalton to the size of the Company and the nature cf
its business.

Tn our epinien, the Company i8 maintaining propor record of mventery based on
the statement of the consorfium oy explained above. As explained to us, the
discrepencles noticed between the physical stock and records were not material in
relation to the operations of the Comipany and the same have been propexly dealt
with in the books of accounts.

lL.oans to partles of Directors’ Interest

During the yeat, the Campany has not pranted any Inans, secured or unsecured to the
parties covered in the register maintained under Section 189 of the Act.

Leans/Guarantees/Investments in / Provision of Security fo certain parties

Bascd on the information and explanations given to tis and on the basis of records
verified by us the Company has complied with the provisions of Sections 185 and 186
of the Act to the extent applicable '
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Acceptance of Deposits

According to the informa.ion and explanations given to s, the Covnpany has not
avcepted deposits as per the directives dssued by Reserve Bank of Tadia and the
provisions of Sections 73 to 76 or any olher velevanl provisions of the Act and the
rules [ra1oed there under.

Maintenance of Cosf Records

As explained (o us, owirtenance of cost records has not been prescribed by the
Central Governmenl {or the Company under Sectlon 148(1) of the Act.

Undisputed & Dispated Slatutory 1Dues

(1) According to the information and explanuations given Lo us and as per the records
verified by us, the Company has been regular in depositing undisputed statutory
dues involving Income 'Tax, Provident Fund, Employce Statc Insurance and
Service Tax with the appropnate authorities and there were no arrears under the
above heads which were due for more than gix months from the date they become
pnyab[e s at the closa of the year, Keeping in view the present operations of the
Company, stalutes relaling to Sales Tax, Custom Duty, Excise Duty and Cess are
not applicable to the Company during the year undoey roview,

b As per the records, no disputed stalutory dues have been lying pending with the
Cormpany ag at the close of the year undoer review.

Loans from Banks/Financial Iosthutions/ Govermnent/Deberiures

s per the recomds verified by us, the Companty ias not availed any Toan / facility feom
banks/financial Instilulons/Govermnent and hence the question of default in

repayment of the suve does not arise, Further, no amounls were borrowed by the
Company through debentures.

Proceeds of Public issue (including debt instruments) /Term Loans

The Company has not raised any money during the year theough initial / further
public offer {including debt insbuments). Also, the Company has not availed any
terma loans during the current of earlier years and hence the matter of applicaton of
(he same does not arise.

+rauds on of the Compan

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the informalion and explanabions given to us, we have neilher come
across any instance of fraud on or by the Company or ils officers, hoticed ur reported
during the year, nor have we been mformed of such case by the managemoent.

Managerial Rennuneration
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According {o the information and explanations given to us and as per the records
vertfied by usg, the Company has net paid any managedial remuneration, which falls
within the provisions of Section 197 of the Act read with Schedule V to the Act,

Nidhi Companies

The Company is not a Nidhi company during the vear under review and hence, the
criteria as stipulated onder Nidhi Rules 2014 is not appBcable to the Company.

Related Party Transactions

As per (he Information and explanations given during the cowvse of our veriftcation,
in our apinion, all transactions with the related partles made by the Company were in
compliance with Section: 188 of the Act, to the extent applicable to the Company
during the year, 'the relovant details in respect of the same have buen appropriately
disclosed as por the requivements of the Accounting Standard- 18, Further provision
of Seclion 177 1s not applicable to the Company.

Preferential Issue

During the year, the Company has nwot made any proferentlal allotment or private
placement of shares or convertible debentures end hence the requirements of Section
12 of the Act are not applicable.

MNon-cash Tianmsactions with Directors, eke.

As per the information and explanstions provided to us, during the year, the
Company has not enteved into any non-cash Lransactions with directors ot persons
cormected with the dircetyrs within the purview of Section 192 of the Acl,

Provigions of 45-1A of the Reserve Bank of Indla Act, 1934

As pur lhe information and explanalions provided o us and based on the overall
operations of {he Company, the Company does not carry on NBFC activities and
henee (he question of regisiration nnder Seclion 45-JA of the Reserve Bank of Indla
Act 1934 does not srise.

Lior SMMP & Associates
Chartered Accoumtan |z
Einn, Regisbralion Na, 120438W

Chintan Shah
Paviner
Membership No, 166729

Mumbai, 10t April 2017



M hortorad Accountants

Annexur¢ B to the independent Auditor’s Report of gven date on the financial
statement of Reliance Natural Resources Limited

Report on the Internal Finandial Controls under SBeetion ’!43[3‘!11‘! of the Companies
Act, 2013 [“the Act”}

We have audlted the internal (mancial conlrols over financial reporting of Reliance Natural
Resources Tinited (“ithe Compary™) as of 315 March, 2017 i conjunction with our audit of
e financial stelements of the Company comprisiag of Lthe Balance Shect as at March 31st,

2017, the Statement of Profit ard Loss aw the Cash [low Statcment for the Period then
ended. . :

Management's Reaponsibility for Interval Fimaneial Controlg i

The Company’s managament is respunsible (or establishing ond maintaining interna)
fipanclal controls basad ou the inlernal control gver financial _rapurlmF criteria established by
tha Company copsidering the essentlal components of internal comrol stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Instituts
of Chartered P_;ccbuntantn of India (the ICAT), These responsibilities include the design,
implementabion and maintenance of adequate internal financial controls that were operaling
effectively for ensyring the order’y and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detcclion of frauds
and errors, the accuracy and comploteness of the accounting records, and the tHmely
preparation of telinble financial information, as required under the Comparvies Act, 2013,

Auditors’ Responsibiliby :

Our responsibifity is o express an epinion on the Company's internal financial comlrols over
financial reporting based on our audit. We conducted our sudit in accordance with the
Guidance Note on Audir of Internul Vinancial Controls Over Pinancial Reporting and the
Standards on Auditing, lssued by the ICAT deemed to be prescribed under section 143(10) of
the Companies Acl, 2013, ko the axtent applicable Lo an audit of interpal finamcial controls,
both applicable 1o an andit of Internal Financial Controls and, both issued by the ICAL Those
standards and lhe Guidance Not: Lhat we comply with elhicul requirements and plan and
perforn the audit to obtain reasonable assurance about whelher adequate inteinal financial

conlrols over financinl reporiing was established and maintained and if such controls
operated effeetively in all material respects.

Our andit invotves performing procedures 10 obtain audil evidence about the adequacy of

the internal financlal controls system over finsncial reporting and their vperating
effecbveneys,

Our audit of mieral financial conlrals over financial reporting included obtaining an
understanding of interral (inancizl contxols over fnancial reporting, assessing the risk that a
materlal weakness exists, and testing and evaluaing the design and operating effectiveness
of inttimal confrol based on the assessed risk. The procedures selected depend on the

auditor’s judgment, including the assessment of the rigks of material misstatemont of the
financial stabements, whether due to fraud or error.
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We believe that the audit evidence we hive obtained is sufficient and apptopriate 1o provide
a basis for our audit opinion on the Company’s internal financial controls system ovet
financial reporting,.

Meaning of Internal Financial Controls over Finanelal Reporting :

A compeany's inlernal financinl control over financial reporling is a process dq_-_-gigned o
provide reasonable assurance regarding the reliobilily of financial reporting and the
preparation of financlal statements for exlernal puarposes in accordance with generally
accepted accounting principles. A compony's intemal {financial confrol over {inancial
reporting includes those palicies and procedures that

(1) Perlain Lo the maeintenance of records that, in reasonable detail, accurately and fubly
reflect the transactions and disposiions of the assels of the company;

(2)  Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting,
principles, and that recelpts and expenditures of the company are being made only in
accordanice with authorizations of management and directors of the company; and

(3)  Provide reasonable assurance regarding prevention or tmely detection of
unauthorized acquisition, use, or dispasttion of the company's assets thal could have a
material effect on the {inanclal stateanents.

Inherent Limitations of Internal Financial Controls over Financial Reporting :

Beciuge of the mherent limitations of iniernal financial controls over finandal reporting,
including the possibility of collusion or improper ranagement overtide of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projectons of iny
evatualion of the inlernal financial comtrols over finuncial roporting 1o fulure periods are
subjoct to the rigk that the internal fimancial control over financial reporting mnay become
inadequate because of changes in conditions, or that the degres of compliance with the
policies or procedures may deteriorabe.

Qpinion :

In our opirdon, the Company has, in all material respects, an adequale internal financial
controls system over financial reporting and such ternal financial contrals over financial
reporling were operaling effectively as at March 31+, 2017, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated i the Guidance Nole on Audit of [nternal Pinandal
Confrols Over [nancial Reporting issued by the Institute of Chartered Accountants of India.

For SMMP & Associates
Chartered Accountarnts
Firm Registration No, 1204381

Chintan Sheh
Partner
Membership No. 166729
hMumbai, 104 April 2017



Rellance Natural Resources Lirnited
Balange Sheot as at March 31, 2017

Particulars
ASSETS

.. _Hon-current essefs
Property, plant and equipment
Financial assets
Other financial assets

Current assets
Financlal assets
Cash and cash equivalents
Loans
{ther fnanglal assots
Currrant [ax assets (o)

Tatal
ECGUTY AND LIABILITIES

Equity
Equity share capltal
Other equily

Liabilities
Non-current liabl!1ifes
Flnanclal liabllitlas
Curront liahilitles
Flrancial liabildies
Othaer financlal liabililes

Tofal

Slgnificant accounting polcles
MNetes an financial stalements

Rupess in '000

Mote As at As af Az at
No. March 31, 2017 March 31, 20116 April 01, 2015
4.1 2,62,805 2,70,0410 261,339
4.2 20,419 20,419 20,807
4.3 2,453 28,045 626
4.4 - 70,285 -
4.b 3,560 3,960 3,186,528
4.6 67,685 68,085 208
3,57 622 4 58,420 £,20,208
4,7 500 &00 500
4.8 1,567,808 1,72 980 1,833,945
4.9 1,988,218 2 §5,049 4,135,761
3,567 822 469,439 £,20,206
2
Ato s

Tha accompanying nofes are an ifegral part of these financlal statements,

As por our attached report of evan date

For S MM P & Associales
Chartored Accouniants
Finn Reglstration No: 120438vY

Lhinfan Shah
Partner
Memberahlp No. 168725

Dafs :
Piace :

For and on hehalf of the Board

Paresh Rafhod
Director
Din No., 00004357

Date !
Place -

Ashwin Purchit
Direclor
Din Na. 07032522

Palo ;
Flacs :
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Raolianca Natural Resources Limited
Statement of Prolit and Loss for the year ended Marah 31, 2017

Rupees n '00¢

Partiaufars Note Year anded Year ended
No. March 31, 2017 March 31, 2018
Other incame 4.10 908 1,208
Total Ineome . 299 1,205
Expenees
Finance ansts a.11 a3z -
Depreciation expenae 13,041 10,695
COthear expense 412 3,011 1,468
Total expenges 168,083 12,981
Loss bofore tax £15,084) (10,956)
Intomae tax expenas
Current lax -
Profitf{{Losa) for the year (A} . {15,084} £10,858)
Other Comprehensive Income
lterns that will not ba reclassified (o profit or lose - -
Other Comprehensive lncome for the year (B} - .
Total Comprehonsive income for the year [A+3) (16,084) {10,956)
Eatnings pet equlty share: (Face value of Rs, 10 gach) ]
Basic and Diluted {Rupaes) T {150.84} {109 58)
Significant aceounting policies 2
Notes on financial staoments 3t0 18

The accompanying notes are an Integral parl of theso financial slaiaments

As per our attached report of even date

ForSMMP & Assoclates For and on behalf of the Board

Charlerad Accountants
Finn Raglstration Wo; 12043BYY .

Chintan Shah - Baresh Rathod
*artnor Direcior
#Mernbership No. 186729 Din No. 000043567
Data: Dete :

Place : Place ;

Ashwin Purohit
Director
Dit Ne. 07062540

Date .
Placa ;
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Rellance Natural Resources Limited
Statement of changes in equity

A. Equity Shace Capital (Refer note 4,7)

Particulars Rupeet in ‘000
aﬁTal'll:B a5 ot 1 Aprll 2015 500
Changes In equily share capital -
Balance as at 31 Maroh 2016 500
Changes n equily share capital
Balanee as at 31 March 2017 600
B. Ctier Equily [Refor note 4.8.1) Rupees fn '000
Pariculars Retained Earnlngs Total
Balanoe ag 4t 01 April 2015 1,861,948 1,B3,84E
Profil for the year - (10,956) (10,958}
Other Comprehensive Income for the year - .
Tutal Comprehensive Income for the vear 110,9586) {10,856)
Balanoe as at 31 March 2016 1,712,958 1,72,688
Profit for the year {15.084) (16,084
Other Comprehensive Inoome for ihe yeer . -
Total Comprehensive Incame for the year (15,084} (15,084)
Palance as at 31 March 2017 157,905 1,67,905

The accompnnying notas ara an Intagral part of theae financlal atatemets.

For & M M P & Associates
Chartered Accountants
Firm Registration Na: 120435W

Chirtan SKah
Partner
Membership No. 166720

Rate:  ryubd bﬂﬂll:
Place : {u/o Lt{,{'@r‘?__

For and on behalf of the Board

Paresi Rathod Azhwin Purchlt
Director Director
Din No. 00004357  Pin Mo, 07082580

Date : Dafe
Flace : Place :




Reliance Matural Resources Limltad
cesh Flow Siatamant for tha yaar onded March 31, 2017

Padicdars

-- --{A) Cash llew from f (used 1n) operatlng activities -~

Frol befer {ax
Adjusted for
Deproclation
Intoresl Ineore
Oparating proft before working aapitel changes

Chenge In operating asselz and |iabikties:
Increase | {dacrease) in other financial liablllles
{Increase) [ docroaso in athar financial aseeds

Taxes pald (Met)

Wet cagh used In oporafing aclivitios
[B) Cash flow from [ {used In} Invasiing activities

Payment far properly, plant ard equlpmeants

Refund frem Ralatad padins

Interest an banlc and othar dapeelts

Het cash from ¥ [usod (n) (nvesting acthitlos

Net Increasa f {Decreasa) In cash and cash aguivalenta (4+B)

Dpening Balanee of cash and oash equivalens
- Balanca in current account

Glosing balance of cash and cash aqulvalents
- BEalancs in sument Booount

The acoompany|ng notes are an Integral pact of thesa financial siadarments.

Yaar ended
Margh 34, 2017
Rupans In '0{40

Year ended
March 31, 2016
Rupsesg In "000

{15,084} {10,858
15,041 12842
(99 {1.174)
(3.043) 7i2
(35.731) {1,48.413)
- 1,88 871
(3E,731) 37,059
(11,300 -
11,01,074) 37771
{5, 806} (1,643}
70,286
peg 1,104
G5,470 (249}
{55,594} 37,422
38,048 828
2453 26,048

As per our atfachaed repot of gven date

ForS 1 M P & Assoclates
Chantamd Accauntants
Fimm Repistration No; 1204380

For and on behalf of the Board

Chintan Shah Paresh Rathod Ashwin Pueohit

Pariner Director Dirzctor

Marmbership Mo. 166729 Dn No, QGOD435T  RIn Mo, 07062684
r

Dats 1 W¥iww 1":’*“ Daia Dak :

Piaca: /ol ot { sari. Place | Place |



Raliansa Natural Resourcea Limitod )
Notes to the financlal statemants as of and for the year ended March 31, 2017

1) Genaral Informatlon

2}

The Company vras originally formad pursuant ta ths demerger of Gogl- baaad ¢ Gas-based Energy Undertaking of

- Ralignes Industrize Ltd {RIL)=All-he-propstliss invesimenty, assels end liabllities relatable to Gas based snemy

undertaking of RIL wera transferred and yestad nta the Campany on & going concern basls. In conslderation of the
demorger, the Company alloticd 122,39,30,422 shares of Ra. 6~ amounting to sharo capilal of Rs. 511,86,52,110
615 share caplal- The doticit of net assets ovar the amount of share caphial issuad had been treated as Goagwill.

Duting, the year 281011 the Board of Directors at 3 meating hoid on July 4 , 2010 approved the Composite
Schoma of Arrangement betweean the Company and Reliance Power Limlitod and it's subsidiories namaly Alos
Trading Private limited, Afos Mercantile Private Limited, Coastal Ancthra Power Infrastructure Umited, Rellance
Prima Limited and Rellancs Futura Limited, which has been ssnctloned by the Horble High Court of Judicature at
Bambay vide ils ordzr dated Ocicker 15,2010 and the same has been filed with the Registrar of Companioz on
Qctober 29, 2010, Pursuani 1o tha Schome, the Business Undsriaking of the Company hag heen demerged and
transferrad to Rallance Power Limitad with effect Trom the appointed date Le October 15, 204U,

Thesa firancral stalemenls were auhorisad for issue by the beand of directors on Aprit 10, 2017,

Signifirant accounting pelicles:

2.1 Basls of preparalicn, measurament and signitloant éccauntfng policles

The princlpal accounting policies appled In the preparation of these financial statemerds are set ol belaw, These

palicies have been consistently appled lo all tha years presentod, unless ofherwlse stated.
(a) Sasis of preparation
Lomplinneg with (ndian Accounting Standands

The financial statementa of the Company have baan prepared b acedrdance with indizn Accounting Standards
CInd AS™ nolifled vnder the Compantes (Indian Accounting Standards} Rules, 2015 and relevant provislons of
the Compsrics Act, 2013 (“the Act?). Theee are the Company'a first Ind A€ financlal statements and Ind AS 101,
Flret-time Adaplion of Indian Accounting Standards’ has haan appliod. The poiiciea sot out be|ow have kesn
sanalstenily applicd during tha yaar presonted.

Far al perinds Up te and induding the yoar ended March 31, 2016, the Company prepared its financisl
siatemnents in accordance with the accounting standards notified under Companics (Accounting Standardy Rules,
2008 {as amended) and othoy relevand provisions of the Act {"Pravious GAAPT).

Thape financial statements for the year endsd March 31, 2017 are the frsl the Compary has prapared In
acenrdance with Ind AS. An explanation of how the transition from preslous GAAP to Ind AS has affectsd the
Company's financial posllion, kngncial performance and cash fiows Incleding reconcifiations and descriptions of
the offect of the tranzition am provided bn note 3 belony.

Tha finanoial stalemanis are presented In ‘Indlan Rupses', which is also the Company's functional l:ur:encw,;.
(B} Historical coxt conventinn
The financial stataments have boen prepared undoer the historical cost convontion, ae medifod by the following:
i. Defined bonath plans — plan asgets thal are measurad at falr value;

Falr veiue I3 the prica that would be recewved lo sl an assed or pald to transior a lability In an orderly transaction
between markel participacts a. the messursmend date, The Company ucesz wahmlion {echniques that are
apprartiate in the circumstance: and for which sufficiont data ere svallabie to measure falt vale, maximising the
usz of relevant observablo inputs and minimising the use of Unabsorvable inputs,

All azeels and labilities for whigh falr yalue is measured or disclosed In iha (nancial statements are categorfzed
wilhin the falr value higrarchy, doecrbed a: follows, baged on Ue lovest level input that 13 signiicant 1o the falr
valle measurement as a whola:

L. Level { — Guoted {unadjusted) market prices in active markets for denbical assels or kabilities

ii. Lavel 2 — Valuation lechriques for which the towest lewel inpul thal [s significant to the {air value
maazurement 15 direelly or Indicectly observabla

iii. Level 3 — Waluation tschniquas for which the [gdvost:-loyel inout that In slonlfizant In the falr yglue
moaauremen] & 18 unobscreazle
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{c}

()

k

{e}

The easets end labiliies reponted in the halanee sheel Bra clessified on a “currention-currenl hasks”, with
seperate reporing of aasots held for sale end liabilites. Cuirent assets, which Inolude cagh and cash equivalents,
are aggets thal are Intended fo be realized, sold or consumed during the noimal oparallng ayelo of the Company
or In the 12 months followlng the balence sheel date; curraint lisbilities are llabililes that are expected to bs
seftled dirifig tha nommal uperating cyola of the Company or within the 12 months foliowing the clese of the
financlad year.

Racant accounting pronounzemenis

The Company hez not early adaptad any standard, Interpretation or amendinen that Aac been issued bt g nal
yel effective. Tho amendmonis do nol have any material Impact on the financial stalements of the Company.

Forgign currgncy trarslatlon:
Functicnal and presentation currenecy

fterng included in the finanzlat statements of the Company are measured using the currency of e primary
asonomic environment in which the Company operatzs e functional curency). The financial Blatcments
are presented in Indian Rupees' {IMR)Y, which iz the Company’s functional 2od the Gompany’s prosentation
eLrrency

Transactions and balances

(} Forelgn currency trantaciions are translated Into the funclienal curoncy using lhe exchange rates
prevailing et the dates of the fransasiions,

(M AN exchange differencas arising on repording of shert term foralgn curreney miohslary floms st rates
different o thosa af which they wers hilially recordsd are rscognized In the Statement of Prafil and
Losg,

fiii} In respect of forefign exchange differences arising an revaluation or seftement of long term toadsign
curency monataty iters, the Company has availad the oplien avalable in ihe Companies (Aoceunting
Standards) {Second Arendment) Rules 201 1, wharain:

s Forslan exchaage difersnces on accounl of degreciable asset, Is adjusied In the cost of depreclabls
asect and would be deprecialed over the balance life of assel

» An aszetf or liability is dogionalad &3 a long term foreign currancy manelany dem, if the asset or lability
Is axprezead in a lorgiqn currency and has a8 lorm of twelve months or more at the daie of prigination of
the assot or the lablily, which i dolermiffed loklhg info congideration tho temng of the
paymanvsetlement a2 dofined undsr tho respective agresmentmamorandum of Understanding

(v Non-manetary hems dencrminaled in forsign currency are slated at the rates peevailing on (ha dats of the
frangaciions 7 cxchange rate &t which tranzaedion is actually efferded,

Piroperty, ptant and equipmenl

Frashold tand Is carriad at historcal cosi, ATl othor items of properly, planl and equipment erc stated at historieal
cost less depreckation, Historicel nost inclugzs expanditure that is directly alfributsble to the agquistian of the
flems, Subsequent costs are inzluded i the essels carrying amount or recoqniced as a scparale hssol, as
approptiate, only whan W ks prebable that fulre economic beneits associated with the item will flow {2 the
Cornpany and Lho cost of the ifemn can be meaaurad refiably, The camying smount of any companent aceountod
for ns & separate aaact ia daracognised when ioplaced. All oiher repairs and maintenanca are charged lo profil cr
loss during the reparing peried in which they are incurred.

Expenditure ingurred on assets which ara not ready for their Infended wso comprising direct cost, relaterd
incidenial expenaes and aftiiuuiasle borowdng cost are discloscd under Capital Work-in-Progress.

Transition to Ind AS:
On transition k Ind AS, the company has electod to avail fair value of all of lts properly, plant and equipmeant
recognised as at April 1, 2015 as deemed cosl.

Bepraclatton methods, estimated useful lives ad rosidual value:

Depreciation s pravided i the extont of depraglable amounl on qgrqjghl Lino Method (SLM) bared on usaiul [fs
of the 8sssts as preacribed n Par & of Schedule Il lo the Compailesifed 2014
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{€)

(gl

Estimzied useful Ives, residusl valuss and depreciaflon mathods are reviewed ennually, taking into account
tommerclal and technologiocn! obeclescence a8 woll as normal wear and te2ar and adjusted prospectively, [
appropriate

impaiment &f naf-finoidial issets

Assols that are subject to depreciation or amortization ara reviewed for impairment whencwer events or changes
in eireumstances indioate that he carying amount may nol be rasoveralle. An impairmsnt loss Is recognlaed for
the amount by which the aasef's Or cash generatlig unil'a garrying amount exceods iB reravarable amount and
2 recognised In the Stalement of Profit snd Loss.

Cash and cach equivalents

For the purpose of prosenlation in the statement of cash flows, cash and cash equivalonis inoludes cash on
hand, demend depasits with banks, short-term balances (with an original malurity of three months or laaz from
datg of acquisitlon), highly liguid investments that ara readily convertible Into known amourte of cash and which
are subjeot to Insignificant risk of changes In valua.

(b} Inveatments and other flnanclal assnts
1. Classifratien
The Campany classifios its linanclal assate I the following measurement categories:
- fhoza W be measursd subsequently &t fair value ({either through other comprebensive income, or
through profit or lass), and
- thosa measured at anortised cost.
The clagsification depencs on the enllty’s business mogdel for mamaging the financlal assets and tha
contractual tsrms of the cash flows.
For assets meagswed =t fair value, gains and foszes will eflher be recorded in profit or loss or other
comprshensive incomea. For investments in debt instruments, this will depend on the business modz! in
which tha Inwestment s held,
The Company reclassifles dabt irvastments whon and only when e busihess model for managing those
assets changes,
li, Measuremont
Al \nifial recogniton, the Gampany mesaurss 2 financial asset a its falr value piug, Inthe caae of a financial
z55a1 not at falr value through profil or loss, transacilen costa that are directly atirbutable to the achuleltion
of the financlal asset. Transaction costs of financhkal asseis carrled at fair value through profil ¢r loss are
exponsed I pradit o loss.
l,  impsirmant of financial assets
The Company asseesec on & jorward looking hasiz Lhe expecled crodlt lossas seeociated with It azsets
carted &l srmortised cost. The impairment methodelogy applied depends on whaiher thare haa beon a
eignificant increase in credi rivk,
iw. Derecognltion of inancial assets

A finencial aasat t8 derecognized only when;

L toe rights fo roceive cash flovis from the asset have expired, or
II. the company has {ransforred its rights ko recelve cash flows figm the asset or has assumed an
ehilgation to pay the recelved cash flows {o ong or more reciplent

Whare the antity has transferred an assael, the company avaluates whether it hag drensferrod substantally abl
rleke end revards of owmcrship of the financlal assst, In such cases, he financial assal is derecognized.,
Whene the entlty has nol (ransferred substantiafly ofl risks and rswards ot ownership of the financlal aaset,
the financial ss3et Is nel dersoopnised.

Where the entfity has neither ransterrad a financlal assst nar relaine sukstantially afl risks and rewards of
awnorship of Whe financial assat, the financlal asset Is dergoognised if the company has nt retained eontrol
of the financlal azael, Whars the company relalns control of the financlal asset, {he gs=elis—rontinuad 1o be
recoghised o 1hs extent of centinulng Invelvarment in the financiaabsat.
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Notes ta the financlal gtatements as of end for the year ended March 31, 2017 {Continuad}

V.

Income recegnition
fntarast fcome

* Interest THcoma frort debt inslrvments i recognised walng the effective Interest rate mathod. The effective
inferast rale (3 the rale that exactly dlscounts estimated future cash receipts threugh the espectad lifs of the
financial aaset to tho groes camying amount o7 a financial szeet. When caleulating the effeclive Inferest rate,
the company eatimales he expacted cash flows by considordng all the contractual terms of the inancial
Instrumant {for example, prepayment, axenslon, tall and simlar aptlang) but doss nat consider tha
srpectad oradlt Joases.

{(} Financlal liabilitics

fif.

Classification aa debt or equity

Debt and equity Instrumonis issued by tha company ara clasetfied a3 either financial liabilitlss ot as equity in
accordance with tha substance of the contradival arangemenis and the definliian of a financial llabllity and
an equity instrument.

An equity Instrument B ey condract thal evidences a residual Intorest in the assets of an ant:ty afler
deducting all of its fabilibies.

Inltiad recognition and moeasurement

ANl financial iabilities are rccognised nitially af falr valve and, in the rese of loans and borrowings and
payables, net af directhy affribtiable transaciion costs.

The Company's fnancial ledilities neluds borrewings, duas 1o holding sompany and crediters for oapital
expendilure,

Suhsequant measurarient

Me wmensurement of finandial iahifiiea deponds on thelr clazsificaton,

Dorecognltian

A financlal ligbility is deracogsised whan {he obligation cnder the liability is discharged or cancellgd er
expires, ‘Whaen an existing financial Vability iz reptaced By ancther frem the same lendor on substamialy
different lerms, or the tems of an exdsting Gabiiity are eubstaptislly meodified, such an cuohange of

modification is Lreated as the dorecognition of the original Nability and the recagnition of a new liability. The
diffuronce inihe respecliva carying amounts is recognlsod In the slatament of profit of logs.

{N Provislang, Sontingent Liabilitios and Gontingent Asseta:

Previsions

Frovisions are recegiised when (he Company has a prazent jzga) or cenatruciive obligalion &s a result of past
evenls; It iz prebable that an outiow of cescurces will be roguited to sellls the ebligation; and the amount has
beon refiably estimated.

Frovisions are measured at e present value of management’s best estimate of (he oxpenditure vequined to
saftle the present obigation at tie end of tho rapoding gerivd, The discount rate used 1o dotormine the prezent
valuz is & pre-lex rato (hat reflacts curront markst nazossmenls of the timo value of mency and the risks wpocific
1z the llability. The incraase n tho proviston gug to the passage of time is recagrised as interest expenso,

Cantingent liakilities

Contingent liabflities ere disclosad when there ls B possids vhliigation arising frem past evenla, the exislanca of
which will be conflrmod only by the occumence of non-goourance of gne or more uncerlaln futvre sventa not
wholly within fhe con{rol of (he Company. A prasent obligafion Lhal arises fram paat evetils where || is elihsr not
probable that ar outilow of reasursos witl be reguired 1o sellle or refiabla estimatz of tha amount cannet be made,
is termed as confingent liability.

Contingent Assats:

A contingenl asact |s disclozed, whara an inflow of cconomic baneflis is-oumhahte
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(i}

()

frm}

Ingome tax

Income tax expange comprlses tumant and daferred taxes. Current 1ax |8 measurod at the amount expaciad to

ke paid to the tax authq;[ﬂe&.vL{;:i_n_g__the__qﬂpligable tex rates.

Deferrod income ax is piovided In kill, using the liability method, on temparary differences arsing betweezn the
tax broees of aseets and liabilitics and thelr carmying amounts in the consolidaled financlal statements. Deferred
tax assets are recognized to the extent that i Is probable that fulure taxalle income will be evailable apainst
which the deductible lemparary differences, unused tax lossee, depreciaten camy-forwards znd unused lax
credits could be utilized.

Deferred tax assets and liabilithes are measured hazed on {he tax rates bhat are expecied to apply in the period
wh:n the assel Is realzed or the liability 12 saltied, based on tax rates and tax faws thal have been enacted or
sibetantlvely enacizd by the balance sheat date.

Currant and defarred lax ls recegnised In prafit or a8, except o (he extant that it rolales te iterms recegriacd in
ather comprehengive income or direclly in equity. In this ¢age, the (ax (s also recagnised In other comprehnneive
income or dinsctly in equity, respectively.

Earnings per share

Basic garnings per share Are camputed by dividing the net profit or lose by the weighled average number of
squlty shares oulstanding during the year. Earnings consldared in ascetlgining the Company's earnings per
ghare are {he het prefit for the sear. The welghted average number of equity 8hares outstanding during the yesr
and for el years presented 19 afjustod for evants, such as bonus shares, other thars the converslon of potentisl
enuily shares that have changed the number of equily shares outstanding, withewut a comespanding change in
rasatites. For the purpose of caleulating dituted eamiags per share, the net profit or loge for Le year atiributable
fo sty shareholders and the welghied average numnber of shares outsfanding dudng the yeas is edjusled for
tho effects of all dilutive potential squity shares,

Cash flow statement

Cazh flows ane reportad uaing the inditect methad, whersby profit before tax Is adjusted for the effeota of
transacdons of non-cash naturc and eny dafarrals or sccruala of past or futers cash recsipts of payments. The
cash Nows from opergting, investing and financiny activities of the Company ae segrogaled based cn the
pvallahle informatian.

2.2 Critical accouning cstimates and judgoments

Preparinn the censalidated dnancial staigments undar Ind AS reduires managemeant to take doclzions and make
astimales and assumptions that may Impact the valle of revenues, coefs, assots and llablitles and the related
disclosures concerning the terns involved as woll a5 comingent aszats ard fiabilftios al the balance sheeat dale.
Estimiatoz and jrdgementz are cantinually evaluatcd and are based on historieal experienca and other factors,
including gxpoctafions of iture events that are balieved 1o be reasonable under the circurstances,

The Gompany ma%e estimatos and azsumptions concarning tha future. The resulting accouniing ssimates wlill, by
definlllon, seldem equal the retalad actual reaylts, The estimales and assumptions that have a significant risk of
tausing & materal adjustment 1o the currying amounts of assets and iabilities wiiin the next financial year are
discussed below,

{a)

Income taxas

Thare ace lesnsatiione and calculalions for which the ulitimato tax determinalion is uncerain and would get
flyatized on compietion of assessment by tax althonities. Where the final tax sutsame is different from the
amounts (hat wers Initially recorded, such differences will impact the intome tax and deflerred tax provislons in
the period in which such detertitation is madz,

Defarrad tax cn tamporary differencos reversing within the tax holiday pericd is measured at the tax rates that ere
axpented i apply during The tax hollday peried, whigh is the lower tax rale or the nll tax rate, Defemred tax on
lemporary diffiarances reversing after the tax holiday period s measured af the enacted or substanbvely snattad
tax rates that are expected fo apply after the {ax holiday perind,
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3} Transitlon to Ind AS:

These are the Gompany's first finarcial stafements prepared in &coordance with Ind AS, The Company has adoptad
Indlan Accownting Standards {Ind &3] as notlfied by he Minleiry of Corporale Affalrs with effact from April 01, 2018,
with 2 transition adfe of April 01, 2015, Thesa financial statements far ihe year ended Warch 31, 2017 are the first the
Company has prepared under Ind AS, For all periods upte aind including the year ended dacch 31, 2018, tha
Company prepaiad iis financtal stataments in accordance with the previously applicable Indian GAAP (previous
GAAR),

The adoption of Indl A3 has baen earried out v actocdance with Ind A8 101, First-time Adogtion of Indian Accounting
Standards. Ind AS 101 vequises thal all Ind AS standands and Interpratations that are issued and cffective for the first
Ind AS financlal statements be appled retrospectively and consistently for afl financial year: prosented. Accordingly,
the Company bas prapared financial statements which comply with Ind AS for year ended March 31, 2017, logather
with tha comparative Information az at and far the yoar ended March 21, 2016, The Company’s oponing tnd AS
Balance Shaef has been prepared as at April 01, 2015, the dalo of fransibon & Ind AS.

3.1 Exemptions and exceptions avalled

In preparing these Ind AS fianlal statements, the Company has availed cerain exemptions and exeesptions in
acoerdance with Ind AS 101, a5 explained below, The resulling differenca between the carmying values of the
aizsots and liabllites n the finanolal stafermnonts as et the trangition dale under Ind AS and previcus GAAP have
been recegnlzad diractly in equily {relained eamings oc ancther appropriate cotegory of equity). This note
explains the adjustments made by the Company in nesiating ts previous GASP financlal statements, including
the Belance Shest as at April tH, 2015 and the financial slatzmenis az al and far the year endsd March 31, 20186,

(a} Ind A5 optional exemptions

i. Deerned coat

Ind AS 101 parmiis & first-tima adopler to measura all of its property, plant and equipment sa recagnlsed In the
financial statements as at the date of fransition to Ind AS st foir value or grevicus GAAP carrying value and use
that as s deemed cost as af the date of ransition after making necessary adjustments Tor de-commissioning
limbilitiss. This axemplion can rlso be usad for intangibie assals coverad by ind AS 38 “Intangible Assels”.
Accordingly, iha company has elected to measure il of ils propeily, plant and eguipment (FPE) at thelr fair
values, Tha company has elected to use previows GAAR carrying value ae toemad cosl for Intanglble Assats
cavared by Ind AS 38 "Intanglbls Asacts*,

(b} tned AS mandafory axemplions

Tha company hag applled the fllowing exceptions from full retrospeetire application of Ind AS ps mandatorily
required under Ind AS 101:

i. Pstimates

An enlity’s astimafias in eceordaace with ind ASs af the date of ransition fo Ind AS shall be consfstent with
estirales made for the same dete in reeerdance with previous GAAP (after adjustments to reflect any differengs
in acrosnfing pelisics), unless there is chjactive evidencs that those eslimates wero in errsr.

Ind AS estimates ac 2t Aprll D1, 2015 gre consiglent with the setimates as at the seme dale made n cotfarmity
with prerdious GALP, The Campany mada estimates for following ltanw in accordance with Ind AS af the date of
traneition as these were not requirzd under provious GAAR:

+  Impairment of financial essets based on expected cradil [vss model

il. Classification and measuroment of financial assuts

It AS 101 requites an enlity ta asseas classification and measurement of inanclal assels (dabi Instments) an
the hasis of he facts and circumslances that exis! al the date of fransifion to Ind AS. Censequently, the Company
haz applleq {he above ossessment basod on facts and slrcumstances eviet gt the transition date.

3.2 Reconclllations botwoen previous GAAP and Ind AS

Ind AS 101 requires an enllly to ~ecanclle equily, total comprahenzive Incame and cash fows for prier porinds,
Tha presentation reguirements under previous GAAP differ frem Ind AS and henee the pravious GAAP
iniernation has been regrouped for ease of reconcilfation with Ind AS. The regrouped previous GAAPR informallon
|5 detived based on the audited financiat statements of the Cantpany for the year ended Warch 31, 2015 and
March 21, 2016.

Sinca there ks nd adjusiments on adoplion of Ind AS on (ransition datenel reconciliaton s raguired.
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Parieulorm

4.4 Dther sgulty

401 Burplug i it Seateazen! of Profit and Loss

Betance ot {ha bagipning af ih= year

Prosi for Bha wear

Ratanvis st2he end of the yaar

4.8 Gliear ourrent financlal Nablitles
Sooudly depasits receivad
Retandlon Money peyobla
Diiea ta | lodding Compasgy
Ohhara

[ LI et

As at Ae ot Ae Bt
Macch 34, 2077 March 31, 296 Aol 04, 2018
Rupéaqs In 300 Rupais |t '000 Rugzea In '000
172889 159,845
{14, 0a4; {10,850}
157,505 172,569
187 bs 472,888
100 fo0 10p
2EE = -
183 A3E 078 425 £35 192
0,49z 7,425 10,459
153,310 2135 349 430,741




Rollance Natursl Resousees Limited
Notea ta tha'tinandlal statomsnts as of and For the yoar onded faroh 31, 2017

- - -+ - . JYesrendod Year griled
Particuiars . March 31, 2017 Mgrech 31, 2016
Rupecs in 000 Rupess n "G00
.40 Other coma
intorest lngame:
Bank depasits v 1,174
Cther nan-opereting Lhoonss - 3
. 4914 1.206
411 Finance cost
Mhar finance chames az -
a2 -
412 Otler expensa
Elamp duty and g feee 7 .
Lagal gnd profassienal charoes 3,000 1,466
3011 1,488




Raliance Natural Resources Limited

MNatea 0 the financial etatemonts as of and for the year ended March 31, 2017 (Cortinued)

5] Datails of remuneration to auditera:

Rupoeg In 000 |

Yaar encied

Yoar ended.

NMarch 31, 2017

March 31, 3016

(2] As audiors

Far atalutory audit

25

25

Far olhats

25

25

B) Related party transactions:
A, Pariios where control exists:

Holding Company:
Raofiance-Powsr Limitad (R Power)

Fallow subsidiary:

Sasan Power Limlisd (SPL}

Vidarbhs Industries Power Limited (vIPL)

Roea Powaor Supply Company Limited (RPSCL)

Ragasthan Sun Techmique Enargy Privine Limited (RSTEPL)

B. Dotgils of fransactions during the year and cloging balancs ai the ond of the year:

Farticutars

March 31, 2017

Mareh 31, 2016 |

Rupees in "0DD

 Trangactions dunng the youar;

Rupeos in '000

Rzimbursemeant of expensos

i

S 54,428

RPSL - A1,004

ViEL . - 23,667 |

R Power G4 500 - —‘
_Expensaes incurred on our behalf

R Powor 536 42
— - - —

Sundry Advancas taken [not) ;

R Povrer g7,000 38011

Sundry Advances rofund (net)

F Powet 85,000 a
[ Transter of Racelvahles 1

R Fower [ - 184,220

- - |
Parficulars Warch 31, 27 | March 31, 2018 April 1, 2015

Rupees in '000

Rupees In Q00

Ruypees [n ‘0o

| Glpsing balance

Qutstanding Payable

The above disclosure does wol rclude transactions with public utility servics providers, viz. slsctrichy,

tolecomminications in the normat course of business,

R Power 183,323 | 276,423 425 162
| 5PL - | - 117 657
| RSTEPL - - 10,685
Outstanding reneivablos
| &rL - 45,585 ]
| viPL : 21,200 -

r LA e o men e aew T W

—

.- - A



Rellance Natural Rasources Limlted

Notss to the financial statements as of and for the year endod March 31, 2017 {Continuad)

Ty Eamings per share:

RPartlaularg

Year endod
March 31, 2017

Year endad |
March 31, 2014

Frofit avallable tn“équiiy sharshoicders

Erafit Allosa) after lax (A} (Rupesa In '000) (15084 (10 S5%)
Numbar of equity shares )

Welghted everags number of zquly shares oulalanding (Sasic) (B) 100,000 100,000
Basla and dituled samings per shera (A /B) (Rs) (160.84) _(109.56)
Nominal value of sn equity share {Rs ) 10.00 10,00

4) Income taxos

Tho reconclluamn of fax expense ang the a::::-nuntlng prefit r‘rlu|l|).L[lgd by fax rato

Partioulars Margh 31, 2017 March 31, 2016
| Proflv {loss) befare tax (15.034) {10,458)
Tax at the Indlan tax rate of 30.90% (4.661y _ (3.385) |
Tax losaes for which no deferred mcorne tax was recoued 4,661 3.385

. Income tax oxpense

8] Fair valug measuremants

(a} Finanslaf Instruments by category

The Company doas not have any financial agsata or lzbliiles which are maasurad af FVYTPL or FYOCI

R@ees In 'D00
|March 34, 2017 Mareh 31, 2016 Aprl 01, 2015
Financial asspts |

| Seourlity deposits 3,746 3,745 3.745
MNon-cument bank balznces 20418 20418 20,807 :

| Cash and cash aqulvalents 2,452 380483 528 |

_Loans f adwances lo relatad pacty “ 70,286 -
Advance recaverable in cash or Inking 215 215 312,78
Tetal firanchl assots 28,832 132,713 337,954

1 .

“Finangial Uabilitios |
Security deposils reoejved 100 - . 100 100
Retenticn money payable 288 - - !
Bues 1o Holding Campany 160,338 278,423 425,482
Otherg 10,452 7425 10 4689

| Tetal financil lighilities 199,218 286,943 435,761

{b} Fale yvalue hierarchy

This saction explaing the judgements and sstimates mare In datermining the fait valuas of the finencial instruments
that are (a) recognlzedd and measurcd at far valus and () measured at amortised cosl and for which felr values are
disclased In the financial statements. To provide an indicalion about ihe relfiabllity of 1he inputs used in determining
fair value, the company has classificd its financlal Instuments info the three levels proscribed under the acsounting
gtandard. An axplanation of each levat 1ol oves undernaath tha tabfe. The gompany dess not havs lang term financlal
assets Bnd flnancial liabiliies as &l 31 March 2010 and 31 March 2017, Therefors table Is presentod only for inanclal

aseale and financlal llaklites as af 1 April 2016,

()

Valuatlon technlgue used to determine fair valuas

The catrying amaunt of cument finenclal aasets end Fablifizs are cendiderad to be the same as thelr fair values, due to

thoir short ierm nafure,

The fair vaiuo of seourlly cdeposits and barrowings has been tonsidered same as carr'_.flng value ginoe lhero have ned boon
&y material changes i the provalling litgrest retes. Impact on aecpbinttl chanaes in interest rates, If any has been

considercd immalerial.



Roflanca Natural Resotirces Limlited

Notee to the financlal statements as of and for the year ended Macch 31, 2017 {Continued])

Kole

Level 1: Laval 1 hiererchy includes financlal Instruments meesurad using guoted prices.

Level 2: Tha fak valus of financtal Insirumanis that are not traded In an active arkel (for examgle over-the-countar
derivatives) [s dolermined g valuaticn {achniques whieh maimise the use of cbeervable market data and rely s Iittlc
s possible on enfity-specific estimales. If all stpnificant inputs required to fair vaiue an instrument are cbsenmple, the

instrument is Included in lewvel 2.

Level 3: If one or moro of e slynificant inputs is nol based on observable markal data, the instrumant 15 Included In lave)
3. Thig |2 the case for unilsted equily sacurittes which are incleded In lavel,
There wera no translers belween any lavels during (he year.

10} Einaneial risk management

The Company’s business sctivities exposa if to a variety of financiarl risks, namely dquidity dsk, markel risks and cragit

righ.
(Risk Exposura arising from | Measurement | Managemant :l
Credit Risk Gash and cash equivalonts, Aging analysis Divarslfication of bpnk
financtal assala measured at deposits, letters of credit
amprfized cost. ‘
Liguidity Risk Barrowings and other liabilitios I Rolling cazh flow Availzbility of cormniikted \
forecasta ciedit linas and borravang
l faciitlog

(3] Credit nsic

The company is exposed 1o credit rsk, which 13 tha risk that countarparty will default or itz cottractusl obligation
resulling in & financial loss to the company. Cradit rlsk arises trom cash and cash equivalents and financlal aasats

carrlad at amortized oost

Credit risk management

Crodit riak it managed at company eved depending on the policy surrcunding <radit risk management Forbanks and
finanelal insiifutions, onfy high ratsd hanies/institutions gre accepted. Ganarally all policies surrouncing credit risl

havo been managed &f company levei,

{b) Llquiclity rigk

Prudent tiquidity risk management implics malntaining sulfoiont cash and marketabie securiiies and the availabllity of
funding through &n adaquate amount of comnmitted eredit faciltles to moot obligatiohs when dus and o close aut
market posiions. Due Lo the dynamic natare of the underlylng businesses, company [ressury malntains flesdhility [n

funding By maintaining availabilty under committed credit lines.

Managemeant monltors raling lorecasts of the cempany's fiquidity position and cash end cash agulvalents on the
basls of expected cash flows. This & generally carned out at local ievel in the operating companics of the company in
accordance with practice and Fits sel by the campany.

Maturlties of financial lfabilities

The amounts disclosed In the bolow are the conlractust ungdlscountzd cash Fows. Balances due vilhin 12 moaths
equal thoir carrylng halances &s {her impact of discountng 1§ aot significans.

Rupecs in 000

Leas than 4

Between 1 year

More than &

| March 23, 2017 yaars and § years Years Total
Finanoial labilities
Becurity deposile rengnred 100 - 100
Hetenton money pavable 288 | - - 268 |
Dues to Holding Company 184,338 - - 16,338
Cithers 10,492 - - 10432
Total financial labilities 199,218 - 199 2j
b T Rupees In Q00
Less than 1 Between 1 year | Morethan &
March 31 : 2018 Jears o ﬂmﬁs y a;rs Total
Financial Jlabilities |
Security dabesits raceived 100 - 100
Dues to Hofding Company 279,423 - 273423 |
Othors 3 7425 - - 7 425
[_Total financial liabilities 265,948 - 235,048 |




Reflance Matural Resources Limited
Notes Lo tha Tinarclal atetemants as of and for the year ended Harch 11, 2017 [Contlnuod}

i)

12)

13

14)

19)

18)

eEs than 1 Betwoon 1 year | More than &
Agnl 04, 2015 L i e yea’-"rs ]@:r': Total
Finarcial liabilitres .
Secully doposits racalved . . 100 - 100
Dues fo Hotding Comgany 425,192 - | - 425,182
Others 10,468 - - 10,463
Total financial fiabilities A35,. 761 - - 435,761

Capitat Manhagement

fllsk Management

Tne oofnpany's chjectives when managing capltal are to safaglard The company's abillty te continue as a going
conzer in order to provide relurns far sharehalders snd benolite for other stakehnlders and to malntain an optimal
capital etruclure to reduce tha cosl of capitat. In order ko niaintaln or adjust fhe capital sirecturo, the company may
ad)jusi the amount of dividends pald {o shareheldars, return capital to shavehalders, lssue now shates or sel assols lo
reduce debt,

The Company monfters capital on basis of total squity on a periodic basls. Equity comprises all cormponenls of aguity
[netudes the falr value Impaci. The following table rummarizos the capita) of the Graup:

Rupees in ‘000

) March 31, 2017 | March 31, 2018 | Apl1, 2015

Equity 158405 173489 184 445
Total 156,405 173438 184,445

Disclasura under Ricro, Bmall and Medium Enterprises Developmont Aat, 2008

Dizclosure of arnounts payabla to vewars as definad! under the "Micro, Smatll and Medivm Enterprise Devalopment
Act, 2005" is based on the information avaitable with the Company regarding tha siatus of registration of such
vendors under the said Act. Thece are no overdue princlpst amouwnts ! fnterest payabls amounts for delayed paymenta
to such vandors gt the Balance Shest date. Thera are no delays in paymant made (o such suppllers during tha year or
for apy eariier vears and accordingly there 15 no inlerest paid or outstanding faferast lin this regard |0 respeot of
payments made during the year or brought fonward from previolrs years,

Balances appaaring undar the heads Loans & Advancas and Curmont Liabliitles are es per books of accounts and as
such are subject lo consequential adjustments, if any which may erlse on roceipts of confiimations and/or completion
of reconelliations. '

As thera are no employees, provision towards gratuily and leave encashment has not been considarad In the
accounts as per he recommendations of Accounting Standard 15 — Employes Bonefits.

There are no reportable sggments undar Accounting Standard 17 'Sogment Repoding’ Issued as prescribed by
Cempanies {Accouniing Standard) Rules, 2006,

In (he aplnion of tha Board, Current as well 25 Non-current Asgels have a valus on realization In the ordinary course
of business, ot least aqustl to the amount ot which {hey arc stated.

For S M M P & Asscclates

For and cn behalf of the Board

Chartered Accounianis
Flrm Reglsiration No: 120438W N

Chintan Shah
Partner
Memberghip Mo, 166728

Dato: 1wyl
Plasg ]a[ﬂﬁ”(:f

Paresh Rathod
Oireclor
n No. 00004357

Date ;
Place ;

Ashwlin Purchit
Dlrecior
Din No. 07082599

Dafe -
Place :



