














Reliance Green Power Private Limited
Balance Sheet as at March 31, 2016

As at As at
March 31, 2016 March 31, 2015

Rupees Rupees
Equity and Liabilities

Shareholders' Funds
Share Capital 3.1 489,155                      489,155                      
Reserves and Surplus 3.2 246,944,448               247,006,736               

Current liabilities
Short-term borrowings 3.3 199,152,477               20,400,000                 
Other current liabilities 3.4 138,090                      4,849,525                   

Total 446,724,170          272,745,416          

Assets

Non-current assets
Fixed assets
Capital work-in-progress 3.5 177,459,580               177,459,580               
Non-current investments 3.6 700,000                      -                              
Long-term loans and advances 3.7 16,726,800                 16,726,800                 

Current assets
Cash and bank balances 3.8 464,740                      207,716                      
Short-term loans and advances 3.9 251,373,050               78,351,320                 

Total 446,724,170               272,745,416               

The notes are an integral part of these financial statements. -                              
As per our attached report of even date.

For Chaturvedi & Shah For and behalf of Board of Directors
Chartered Accountants
Firm Registration No. 101720W

Vijay Napawaliya Ramaswami Kalidas Ravi Gehani
Partner Director Director
Membership  No. 109859 (DIN: 00203913) (DIN: 07319550)

Date : May 19, 2016 Date : May 19, 2016
Place: Mumbai Place: Mumbai 

Particulars Note 



Reliance Green Power Private Limited
Statement of Profit and Loss for the year ended March 31, 2016

Year ended Year ended
March 31, 2016 March 31, 2015

Rupees Rupees

Revenue:
Other Income                             -                                    -   

Total revenue                             -                                    -   

Expenses:
Other expenses 3.10                     62,288                           23,877 

Total expenses                     62,288                           23,877 

Profit / (Loss) before tax                    (62,288)                         (23,877)

Tax expense:
Income Tax for earlier year -                         1,086                           

Profit/(Loss) for the year                    (62,288)                         (24,963)

Earnings/(loss) per equity share:(Face value of Rs.10 each) 8
- Basic and Diluted (Rupees) (2.42)                      (0.97)                            

The notes are an integral part of these financial statements.
As per our attached report of even date.

For Chaturvedi & Shah For and behalf of Board of Directors
Chartered Accountants
Firm Registration No. 101720W

Vijay Napawaliya Ramaswami Kalidas Ravi Gehani
Partner Director Director
Membership  No. 109859 (DIN: 00203913) (DIN: 07319550)

Date : May 19, 2016 Date : May 19, 2016
Place: Mumbai Place: Mumbai 

Particulars Note 



Reliance Green Power Private Limited
Cash Flow Statement for the year ended March 31, 2016

Year ended                       
March 31, 2016

Year ended                       
March 31, 2015

 Rupees  Rupees

(A) Cash flow from/(used in) operating activities:
Net Loss before tax (62,288)               (23,877)               
Operating profit/(loss) before working capital changes (62,288)               (23,877)               
Adjustments for:

Short-term loans and advances (173,021,730)      -                      
Other current liabilities (4,711,435)          -                      

(177,733,165)      -                      

Net Cash from/(used in) operating activities (177,795,453)      (23,877)               

(B) Cash flow from/(used in) investing activities:
Purchase of fixed assets (including Capital Work-in-Progress) -                      (20,693,258)        
Proceeds from sale of investments in equity shares 300,000              -                      
Investments in Subsidiary Company (1,000,000)          -                      
Taxes Paid -                      (1,832)                 

Net Cash used in investing activities (700,000)             (20,695,090)        

(C) Cash flow from/(used in) financing activities:
Inter corporate deposit from Related Parties 178,752,477       20,400,000         

Net Cash from financing activities 178,752,477       20,400,000         

257,024              (318,967)             

Cash and Cash equivalents at the beginning of the year:
Bank Balance - current account 207,716              526,683              

Cash and Cash equivalents at the end of the year :
Bank Balance - current account 464,740              207,716              

Previous year figures have been regrouped and recast wherever necessary to the current year classification.

As per our attached report of even date.

For Chaturvedi & Shah For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No.: 101720W

Vijay Napawaliya Ramaswami Kalidas Ravi Gehani
Partner Director Director
Membership  No. 109859 (DIN: 00203913) (DIN: 07319550)

Date : May 19, 2016 Date : May 19, 2016
Place: Mumbai Place: Mumbai 

Net increase/(decrease) in Cash and Cash equivalents  (A+B+C)











Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

As at                                       
March 31, 2016

As at                                       
March 31, 2015

Rupees Rupees
3.1 Share capital

Authorised share capital
30,000 (Previous year : 30,000) equity shares of Rs.10 each 300,000                       300,000                       
300,000 (Previous year : 300,000) preference shares of Re. 1 each 300,000                       300,000                       

600,000                       600,000                       

Issued, subscribed and fully paid up capital
25,745 (Previous year : 25,745) equity shares of Rs.10 
each fully paid up

257,450                       257,450                       

231,705 (Previous year : 231,705)  Preference Shares of 
Re.1 each 231,705                       231,705                       

[Refer Note 3.1.2 (b) below]
489,155                       489,155                       

3.1.1 Reconciliation of number of shares 

Equity shares
Balance at the beginning of the year 25,745 (Previous year 
: 25,745) shares of Rs.10

257,450                       257,450                       

Balance at the end of the year 25,745 (Previous year : 
25,745) shares of Rs.10

257,450                       257,450                       

Preference Shares [Refer Note 3.1.2 (b) below]
Balance at the beginning of the year 231,705 (Previous 
year : 231,705) Shares of Re.1 each 231,705                       231,705                       

Balance at the end of the year 231,705                       231,705                       
231,705 (Previous year : 231,705) Shares of Re.1 each

3.1.2 Terms/rights attached to shares

a) Equity shares

b) Preference shares
7.5% Compulsorily Convertible Redeemable Non-Cumulative Preference Shares (CCRPS)

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of the equity shares is 
entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive 
remaining assets of the Company, after distribution of all preferential amounts.

The Company shall have a call option on CCRPS which can be exercised by the Company in one or more trenches and in part 
or in full before the end of agreed tenure (20 years) of the said shares. In case the call option is exercised, CCRPS shall be 
redeemed at an issue price (i.e face value and premium). The holders of CCRPS however, shall have an option to convert 
CCRPS into equity shares at any time during the tenure of such shares. At the end of tenure and to the extent the Company or 
the shareholder has not exercised their options, CCRPS shall be compulsorily converted into equity shares. On conversion, in 
either case, each CCRPS  shall be converted into one fully paid equity share of Rs. 10 each at a premium of Rs. 990 per 
share. If during the tenure of CCRPS, the Company declares equity dividend, CCRPS holders shall also be entitled to dividend 
on their shares at the same rate as the equity dividend and this dividend will be over and above the coupon rate of 7.5%.  
These preference shares shall continue to be non cumulative.



Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

As at                                       
March 31, 2016

As at                                       
March 31, 2015

Rupees Rupees
3.1.3 Shares held by holding company

Equity Shares
Reliance Power Limited (Refer note 6)                        257,450                                  -   
(Of the above 25,744 equity share of Rs. 10 each fully paid 
up are held by Reliance Power Limited, the holding 
Company and 1 equity share is jointly held by  Reliance 
Power Limited and its nominee

Reliance Cleangen Limited (Refer note 6)                                  -                          257,450 
(Of the above 25,744 equity share of Rs. 10 each fully paid 
up are held by Reliance Cleangen Limited, the holding 
Company and 1 equity share is jointly held by  Reliance 
Cleangen Limited and its nominee

257,450                       257,450                       

Preference Shares [Refer Note 3.1.2 (b)]
Reliance Power Limited 231,705                       -                               
231,705 Preference Shares of Re. 1 each
Reliance Cleangen Limited -                               231,705                       
Previous year : 231,705 Preference Shares of Re. 1 each

231,705                       231,705                       

3.1.4 Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at                                       
March 31, 2016

As at                                       
March 31, 2015

No. of Shares No. of Shares

Equity Shares
Reliance Power Limited 100% 25,745                         -                               
Reliance Cleangen Limited 100% -                               25,745                         

25,745                         25,745                         

Preference Shares [Refer Note 3.1.2 (b)]
Reliance Power Limited 100% 231,705                       -                               
Reliance Cleangen Limited 100% -                               231,705                       

231,705                       231,705                       

Percentage
of share 
holding



Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

As at 
March 31, 2016

As at 
March 31, 2015

 Rupees  Rupees 

3.2 Reserves and Surplus

3.2.1 Securities Premium account
Balance at the beginning of the year 247,060,845              247,060,845              

Balance at the end of the year 247,060,845              247,060,845              

3.2.2 Surplus/(deficit) in the Statement of Profit and Loss
Balance at the beginning of the year (54,109)                      (29,146)                      
Add: Profit / (Loss) for the year (62,288)                      (24,963)                      

Balance at the end of the year (116,397)                    (54,109)                      

246,944,448              247,006,736              

3.3 Short term borrowings
Inter Corporate Deposit from Related Parties (Refer Note 6) 199,152,477              20,400,000                
(Unsecured Interest -free Deposits repayble within one year)

199,152,477              20,400,000                

3.4 Other current liabilities

-Dues to Related Parties (Refer Note 6) -                             4,775,691                  
Creditors for services 80,840                       67,334                       
Others* 57,250                       6,500                         
*(Including tax deducted at source and other miscellaneous 
payables)

138,090                     4,849,525                  



Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

3.5 Capital work-In-progress 

Particulars  As at 
April 1, 2015 

 Incurred during 
the year 

 As at
March 31, 2016 

Expenditure pending allocation

Development charges 150,000,000          -                         150,000,000          
Lease Rent 835,340                 -                         835,340                 
Advertisement expenses 42,095                   -                         42,095                   
Bank and corporate guarantee charges 7,824,755              -                         7,824,755              
Tender Fees 400,000                 -                         400,000                 
Legal and professional charges 18,357,390            -                         18,357,390            

Total 177,459,580          -                         177,459,580          
Previous Year 172,508,316          4,951,264              177,459,580          



Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

 Rs.  No. of 
Shares   Rupees   No. of 

Shares   Rupees  

3.6     Non-Current Investments (Non-trade)

A) Equity share (unquoted, fully paid-up)
In wholly owned subsidiaries (Valued at cost)

RPL Sunshine Power Private Limited 10 10,000       100,000        -             -                
RPL Surya Power Private Limited 10 10,000       100,000        -             -                
RPL Solar Power Private Limited 10 10,000       100,000        -             -                
RPL Sunlight Power Private Limited 10 10,000       100,000        -             -                
RPL Solaris Power Private Limited 10 10,000       100,000        -             -                
RPL Aditya Power Private Limited 10 10,000       100,000        -             -                
RPL Star Power Private Limited 10 10,000       100,000        -             -                

          70,000         700,000                   -                     -   

 Face 
Value 

 As at  As at 
March 31, 2016 March 31, 2015



Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

As at 
March 31, 2016

As at 
March 31, 2015

 Rupees  Rupees 

3.7 Long term loans and advances
(Unsecured, considered good unless stated otherwise)
Capital Advance 16,706,800            16,706,800            
Security deposits 20,000                   20,000                   

16,726,800            16,726,800            

3.8 Cash and bank balances

Cash and cash equivalents:
Bank balance in current account 464,740                 207,716                 

464,740                 207,716                 

3.9 Short term loans and advances
(Unsecured, considered good unless stated otherwise)

Security deposits 247,750,000          75,000,000            
Advance Income Tax (Net of Provisions) -                         -                         
Prepaid Expenses -                         3,351,320              
Advance to vendor 175,350                 -                         
Loans/Advance  to Employees -                         -                         
Loan advance (Refer Note 6) 3,407,700              -                         
Advance recoverable in cash or kind 40,000                   -                         

251,373,050          78,351,320            



Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

Year ended                       
March 31, 2016

Year ended                       
March 31, 2015

Rupees Rupees 

3.10 Other expenses
Payment to auditor 57,250                   -                         
Rates and taxes 1,438                     23,877                   
ROC Filing Fee 3,600                     -                         

62,288                   23,877                   



Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

4

5 Details of Remuneration to Auditors
Rupees

 Year ended 
March 31, 2016 

 Year ended 
March 31, 2015 

As statutory auditor
- For audit fees 50,000                50,000                 
- For other matters -                     30,000                 

50,000                80,000                 

6

A. Parties where Control exists:
(i)

Reliance Cleangen Limited (RCGL) (upto July 13, 2015)

(ii)

(iii)
Reliance Cleangen Limited (RCGL) (w.e.f July 14, 2015)

B. Details of transactions and Closing Balance:
Rupees

2015-16  2014-15 

6,381,790           7,634,521            

Project Status

Particulars
Transactions during the Year:

RPL Solaris Power Private Limited (RPL Solaris) (w.e.f September 07, 2015)

As per Accounting Standard - 18 prescribed by Companies (Accounting Standard) Rules, 2006, the 
Company's related parties and transactions are disclosed below:

Holding Company
Reliance Power Limited (RPower) (Ultimate Holding company till July 13, 2015 and Holding compay 
thereafter)

RPL Photon Private Limited (RPL Photon) (w.e.f July 16, 2015 till February 16, 2016)
RPL Sun Technique Private Limited (RPL Sun Technique) (w.e.f July 16, 2015 till February 16, 2016)
RPL Sunpower Private Limited (RPL Sunpower) (w.e.f July 16, 2015 till February 16, 2016)

Subsidiaries Company

RPL Surya Power Private Limited (RPL Surya) (w.e.f July 31, 2015)
RPL Sunshine Power Private Limited (RPL Sunshine) (w.e.f July 16, 2015)

Reimbursment of Expenses on incurred by
R Power

Fellow Subsidiaries Company

The Company is developing 150 MW Solar Power Plant in the State of Rajasthan. Pursuant to the in-
Principle Clearance from Rajasthan Renewable Energy Corporation Limited, the Company has deposited 
the required amounts to appropriate authorities. Land allocation for the project is under process. Efforts 
are currently on to take ownership of the land. The company is also considering the emerging new 
business opportunities.

Related Party Disclosures

RPL Aditya Power Private Limited (RPL Aditya) (w.e.f August 26, 2015)
RPL Star Power Private Limited (RPL Star) (w.e.f August 07, 2015)

RPL Solar Power Private Limited (RPL Solar) (w.e.f August 26, 2015)
RPL Sunlight Power Private Limited (RPL Sunlight) (w.e.f August 19, 2015)



Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

Rupees
2015-16  2014-15 

278,000              -                       
285,100              -                       
285,100              -                       
285,100              -                       
570,200              -                       
285,100              -                       
285,100              -                       
278,000              -                       
278,000              -                       
278,000              -                       

100,000              -                       
100,000              -                       
100,000              -                       

-                     970,000,000        

1,270,000,000    -                       

19,100,000         17,500,000          
179,560,000       2,900,000            

19,907,523         -                       

-                     1,594,780            

100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       

Closing Balance:

257,450              -                       
RCGL -                     257,450               

231,705              -                       
RCGL -                     231,705               

RCGL

RPL Sunshine
RPL Surya
RPL Solar
RPL Sunlight
RPL Solaris
RPL Aditya
RPL Star

Inter Corporate deposits Received

Bank Guarantee issued

Reimbursment of Expenses on incurred behalf of

RPL Sun Technique
RPL Sunpower

Advance taken from

Inter Corporate deposits Received refunded
R Power

Advances given
RPL Photon
RPL Sun Technique
RPL Sunpower

RPL Photon

Investment In wholly owned subsidiary company

RPL Sunshine
RPL Surya

Bank Guarantee closed
R Power

RPL Solar
RPL Sunlight

Rpower

Rpower

R Power

RPL Aditya
RPL Star

Preference share capital (Excluding Premium)

Equity share capital (Excluding Premium)

RPL Photon
RPL Sun Technique
RPL Sunpower

RPL Solaris

R Power

R Power



Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

Rupees
2015-16  2014-15 

100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       
100,000              -                       

162,552,477       17,500,000          
36,600,000         2,900,000            

-                     1,270,000,000     

278,000              -                       
285,100              -                       
285,100              -                       
285,100              -                       
570,200              -                       
285,100              -                       
285,100              -                       

-                     4,775,691            

(iii)

7

31-Mar-16 31-Mar-15
278,000              -                       
285,100              -                       
285,100              -                       
285,100              -                       
570,200              -                       
285,100              -                       
285,100              -                       

2015-16 2014-15
278,000              -                       
285,100              -                       
285,100              -                       
285,100              -                       
570,200              -                       
285,100              -                       
285,100              -                       
278,000              -                       
278,000              -                       
278,000              -                       

RPL Solar
RPL Sunlight
RPL Solaris
RPL Aditya
RPL Star

Other Receivable

As at the year-end, the Company has no loans and advances in the nature of loans to firms/companies in 
which directors are interested

RPL Sunshine

RPL Solaris

RPL Surya

RPL Aditya

RPL Surya
RPL Solar

RPL Sunlight
RPL Solaris
RPL Aditya
RPL Star

R power

Inter Corporate deposits Received from

Other Payables

Bank Guarantee issued
R Power
RCGL

R Power

RPL Star

RPL Sunlight

RPL Sun Technique
RPL Sunpower

RPL Sunlight
RPL Solaris
RPL Aditya
RPL Star
RPL Photon

Disclosure of loans and advances to subsidiaries

RPL Sunshine
RPL Surya
RPL Solar

Amount outstanding as at

The above disclosure does not include transaction with public utility services providers, viz electricity, 
telecommuncaitions in the normal course of business.

Name of the Subsidiaries

Investment In subsidiary company

RPL Sunshine

Name of the Subsidiaries

Maximum amount outstanding 
durin the year

RPL Sunshine

RPL Surya
RPL Solar



Reliance Green Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2016 (Continued)

8

Year ended                       
March 31, 2015

Profit/(loss) for the Year (Rupees) (A)                (62,288)                 (24,963)
Weighted average number of equity shares (B)                 25,745                  25,745 
Earning/(loss) per share-Basic and Diluted (Rupees) (A/B)                    (2.42)                     (0.97)
Nominal value of an equity share                        10                         10 

9 Segment Reporting

10 Micro and Small Scale Business Entities

11

For Chaturvedi & Shah For and behalf of Board of Directors
Chartered Accountants
Firm Registration No 101720W

Vijay Napawaliya Ramaswami Kalidas Ravi Gehani
Partner Director Director
Membership  No. 109859 (DIN: 00203913) (DIN: 07319550)

Place : Mumbai Place : Mumbai
Date: May 19, 2016 Date: May 19, 2016

Previous year's figures have been regrouped and recast wherever necessary to the current year 

Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise Development 
Act, 2006" is based on the information available with the Company regarding the status of registration of 
such vendors under the said Act, as per the information available with the Company. There are no 
overdue principal amounts / interest payable amounts for delayed payments to such vendors at the 
balance sheet date. There are no delays in payment made to such suppliers during the year or for any 
earlier years and accordingly there is no interest paid or outstanding interest in this regard in respect of 
payments made during the year or brought forward from previous years.

Year ended                       
March 31, 2016

Earnings per share

(Accounting Standard) Rules, 2006, the Company has determined its business segment as power 
generation.  Since, there are no other business segments in which the Company operates, and further the 
power generated would be sold in India, there are no other primary reportable segments. Therefore, the 
segment revenue, segment results, segment assets, segment liabilities, total cost incurred to acquire 
segment assets, depreciation charge are all as reported in the financial statements.

7.5% Compulsorily Convertible Redeemable Non-Cumulative Preference Shares had an anti-dilutive 
effect on earning per shares and hence have not been considered for the purpose of computing dilutive 
earnings per share


