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Chaortered Accountants

Independent Auditors’ Report

To the Members of Relianece CleanGen Limited

Report on the Indian Accounting Standards (Ind AS) Financial Statemenls

L.

We have audited the accompanying financial statements ol Reliaoce CleanGen Limited (“the
Company”™), which comprise the Balance Sheet as at March 31, 2017, the Statement of Profil and
Loss (ineluding Other Comprehensive Tncome), the Cash Flow Statement and the Statement of
Changes in Equity tor the year then ended, and 2 summary of the significant aceounting policies
and other explanatory information

Management’'s Responsibility for the Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) ol the
Companies Act, 2013 [“the Act”) with respect to the preparation of these [nd AS financial
stateraents that give a true and fair view of state of atfairs (financial position), loss (financial
performance including other comprehensive income), cash Bows and changes in equity of the
Company in accordance with the accounting prineiples generally accepted in India, including the
Indian Accounting Standards {Ind AS) specified in the Companies (Indian Accounting Standards)
Rules, 2015 uader section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial contrels, that were operating effectively for ensuring the accuracy and completeness of
the aeeounting records, relevant to the preparation and presentation of the Ind AS finanecial
statements that give a true and fair view and ave (vee from matervial misstatement, whether due to
fraud or error.

Auditors’ Responsihility

a.

Ourv responsibility is Lo express an opinion on these [nd AS Ananeiul stuiements based on our
audit.

We have taken into aceount the provisions of the Act and the Rules made lhereunder, the
accounting and anditing standards and matters which are required to beincluded in the audil
report under the provisions of the Act and Lhe Rules made thereunder.

We conducted cur audit of the Ind AS financial statemcnts in accordance with the Standards on
Auditing specified under Section 143(10)of the Act and other applicable authoritative
pronouneements issued by the Institute of Chartered Accountanis of India. Those Standards and
proncuncements require that we comply with ethical requirements and plan and perform the
audit to obtain reasanable assurance abowt whelher the Ind AS flnancial slatements are free from
material misstatement.

An audit invelves pecforming procedures to obtain audil evidence about the amounts and the
dizclosures in the Ind AS financial statements. The procedures selected depend on the auditors’
judgment, including the assessment ol Lhe risks of material misstulement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessment, the auditor considers
internal (inancial control relevant to the Compuny’s preparation of the Ind AS financial
statements that give a true and fair view, in order to design audit pracedures thal are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the Ind AS tinancial statements.,
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7. We believe that the audit cvidenece we have obtained is sufficient and appropriate to provide a
basis {or our audit opinion on the Ind AS Ainancial statements.

Opinion

8. Inour opinion and to the best of our information and according to the explanations given (o us,
e aforesaid Ind AS financial statements give the information cequired by the Act in the manner
sorequired and give a true and fair view in conformity with the accounting prinsiples generally
accepted in [ndia, of the state of affairs {financial position) of the Company as at 31st March,
2017, and its loss (Gnancial performance including other comprehensive income), ils cash flows
und the changes in equity for the vear ended on that date,

Other Matters

9. Thefinancial information of the Company for the year ended March 31, 2016 and the transition
date opening balance sheet as at April 1, 2015 includled in these Ind AS financial statements, are
haged vn the previously issued statutory financial statcments for the vears ended March 31, 2016
and March 31, 2015 prepared in accordance willh the Companies (Accounting Standards) Rules,
2006 (as amended) which were audited by us on which we expressed an unmodified apinion
datedd May 26, 2016 und May 26, 2015 respectively. The adjustinents to those financial statements
for the differences in sccounting principles adopted by the Company on transition to the Tnd AS
bave been avdited by us on which we have expressed an unmodified opinion.

Qur opinion in not madificd on the above matter,
Report on Other Legal and Regulilory Requirements

10. As required by the Companies {Auditor’s Repacl) Qeder, 2016 issued by the Central Government
in termy of sub-section {11) of Section 143 of the Act (“the Order”), and on the busis of such checks
of the books and records of the Company as we considered appropriate and according Lo the
information and explanations given to us, we give in the Anpexure B a statement on the matters
specified in paragraphs 3 and 4 of the Order.

11, Further to our comments in the “Annexure B” As required by Section 143(3) of the Aet, we repott
thal:

a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were vecessary for the purposes of our audit:

b) In our opinion, proper books of account ay required by law have been kept hy the Cormpany so lur
as it appears from our examination of those books:

¢) The Balance Sheet, the Statement of Profit and 1L.oss (including other comprehensive ineote), the
Cash Flow Statement and Statement of Changes in Equity deall with by Lhis Report are in

agreement with the buoks of account;

d) 1n onvopinian, {the alvresaid Tnd AS financial statements eomply wath the Indian Accounting
Standards prescribed vndeyr section 133 of the Act;

Unhpsion sheed,
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&) On the basis of the written representations received from the directors as on 315t March, 2017
taken on record by the Board of Directors, none of the diractors is disqualified as on 3ist March,
2017 [rom being appointed as a clirector in terms of Section 164(2) of the Act;

£} With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A

) With respeet 1o the other matters to he included in the Auditors’ Report in accordance wilh Rule
11 of the Campanies {(Audit and Auditars) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impaet its financial
position as at March 31, 2017.

ii.  The Company did not have any long-term contracls including derivative contracts for
which there were any material foreseeable losses as at March 31, 2017.

iii,  lhere were no amounts which were required to be transferred to the Investor Educalion
and Protection Fund by the Company during the year ended March 31, 2017,

iv.  The Company did not have any holdings or dealings in Specified Bank Notes during the
period from 8ih November, 2016 Lo g3oth December, 2016 — Refer Note 18

Loy Chaturvedi & Shah
Firm Registration No: 101720W
Chartered accountants

Vijay Napawaliya
Partner
Mcmbership No. 109859

Place: Mumbali
Dale: April 12, 2017

Canlinuatfon sheet..
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Relianee CleanGen Limited on the (nancial statements for the year ended March 31, 2017
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Report on the Internal Finaneial Controls nnder Clause (i) of Sub-section 3 of Section 143 of
the Companies Act. 2013 (“the Act™)

L. We have audited the internal flinancial controls over financial tepotting of Reliance CleanGen
Limnited ("the Company”) as of March 31, 2017 in conjunction with our audit of the financial statemnents
of the Company [or the year ended on that date.

Munagement's Responsibility for Internal Finanecial Controls

2.The Company’'s management is responsible for establishing and maintaining internal financial controls
lased on the internal control ever financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Tnternal Financial
Controls Over Financial Reporiing issued by the fnstitute of Chartered Accountants of India (ICAI).
These responsibilitics include the design, implementation and maintenance of adequale internal
financial eontrols that were operating effectively for ensuring the orderly and efficient condiet of its
business, including adherence to company’s policies, the safegnarding of its assels, the prevention and
detection of frauds and errors, the accuracy and compleleness of the accounting records, and the timely
preparation of relialde Anancial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over [inancial
reporting based on cur audit. We conducted our audit in aceordance with the Guidance Note on Audit of
Internal Financin! Controls Over Financial Reporting (the “Guidanee Note™) and the Standards on
Andiling, issued by [CAI and deemed to be prescribed under section 143(10) of the Companies Act,
2u13, to the extant applicable to an audit of internal financial contrals, both applicable to an audir of
Internal Financial Controls and, both issugd by the Tnstitute of Chartered Accountants ol India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reagonable assurance about whether adequate internal financial controls
over {inancial reporting was established and maintained and if such controls operated effectively in all
material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls syslemu over Rnancial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporling included obtaining an understanding of internal
tinaneial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the anditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to {raud ov error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's interaal finaneial contrels system over financial reporting.

Gominuanon sheet
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Meaning of Internal Finaneial Controls over Financial Reporting

6. A company's internal finaneial control over financial reporting is a process desigoned to provide
reasaonable assurance regarding the veliahility of financial reporting and the preparalion of financial
statements for external purpases in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) perlain to the maintenance ol records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasunable assurance that
transactinns arc recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that reeeipts and expenditures of the company are being
made only in accordance with authorisatdons of management and directors of the company; and
{3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposilion of the company's assets thal could have a material effect on the linzncial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errar or fraud may accor and nat be detected. Also, projections of any cvaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditinns, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our epivion, the Company has, in all material respects, an adequate internal finaneial controls
system over financial reporting and such internal financial conirols over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of inlernal contrel stated in the
Guidance Note on Audit of Internal Financial Conlrols Qver Financial Reporting issued by the Institule
of Chartered Accountanls of India.

For Chaturvedi & Shah
Firm Registration No: 1o1720W
{hartered accountants

Vijay Nupawaliva
Parlner
Membership No. 106859

Place: Mumbai
Date: April 12, 2017

Conlinuation sheet...
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Referred Lo in paragraph 11 of the Independent Auditors’ Report of even date to the members of Reliance
CleanGen Limited on the Tud AS [inanciul statements as of and for the year ended Mareh 31, 2017
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(i} () The Company is muintaining proper records showing full particulars, including quantitative
details and situation of fixed assels.

(M) The fixed assets of the Company have been physically verified by the Management during thé year
and no material discrepancies between the book records and the physical invenlory have been
notieed. In our opinion, the frequency of verification is reasonable.

{(r} Arcording Lo the informadon and explanations given to us and rccords examined by s, 1he litle
deed of building arc in the name of epstwhile company i.e. Western Alliance Power Limited which
Lias merged wilh he Company under Sechon 3u1 to 894 of the Compauies Aet, 1956 pursuant Lo
schemne of amalgamalion approved by Honoorable High Court, with an appointed date of January
1, 2010.

(i) The Company docs not have any inventory. Therefore the provisions of clause 3 (i) of the
Companies (Auditor's Report) Order, 2015 are nol applicable.

(1) According to the information and explanalivos given to us, during the year the Company has not
granted any loans secured/unsecured to companies, firms, Limiled Liability Parluership or other
parties covered in the repister maintained under Section 18¢ of the Companies Act, 2013. Thus,
paragraph 3 (iii) of the Order is not applicable to the Company.

(iv)  The Company has nol granted any loans or made any investments, or provided any guarantecs or
security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv)
of the said Order are not applicable to the Company.

(v)  In our opinion, and accovding to the information and explunations given to us, the Company has
nol accepted any deposits from the public within the meaning of sections 73 to 76 of the Act and
the rules framed there under (o Lhe extent notified. During the vear under audit, no order has been
passed by the Company Law Board or Natienal Company Law Tribunal or Reserve bank of India or
any other teibunal.

(vi)  According to the informatian & explanations given to us, provisions celaling to maintenance of cost
records as prescribed under subsection (1) of section 148 of the Companies Act, 2013 are not
applicable to the eompany.

{wii)

a} According to the information and explanations given Lo us and on the basis of our examination
of the records of the Company, in our opinion, the Company has generally been regular in
depositing the undisputed statutory dues including provident fund, emplovees' state insurance,
income-tax, sales tax, service tax, dulky of customs, duty of excise, value added tux, cess and
other materia! stututory dues, as applicable with appropriate authorities. There are noe
undisputed ameunts payable ontstanding as at March 31, 2017 for a period of more than six
muonths from the date they became payable.

b} According to the information and explanations given to us and the records of the Company

examined by us, there are no dues of income-tax, sales-tax, scrvice tax, duty of customs and
duty of excise or value added tax which have not heen deposited on account of any disputc.

{viil)  According (o the informalion and explanutions given te us, and based on our audit procedures, we
arc of the opinion that the Company has nol liken any loan from a financial institution, bank,

Corvinuation she
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Government, nor it has issued debentures, Therefore, the provisions of the Clause 3 (viii) of the
said order are not applicable to the Company.

(ix)  In our opinion and according to the information and explanations given to us, the Company has
oot rajsed any moneys by way of initial publie offer or further public offer (including debt
instruments) and term loans during the year under audit. Therefore, the provisions of the Clause g
(ix) of the said order are not apphlicable to the Company.

(x) During, the course of our cxamination of the books and records of the Company, catried out in
accordance with the generally accepted auditing practices in Iodia, and according to the
information and explanations given te us, we have neilher come across any instance of any
material frand by the Company or on the Company by its officers er employees, noticed or reported
during the year, nor have we been informed of any such case by the Management.

(x1) The Company has not paid managerial remuneration, accordingly, paragraph 3 (xi} of the Order is
not applicable to the Company.

(xii) In our apinion and according to the information and explanalions given to us, the Company is not a
Nidhi Company, accordingly, paragraph 3 (xii) of the Order is not applicable to the Company.

(xiii) In ouy opinion and according to the information and explanations given o us, all ransactions with
related parties ave in accordance with the provisions of Section 177 and Section 188 of the
Companies Act, 2013. The details of related party transaclions have been disclosed in the financial
statements as required under Accounting Standard 18, Related Party Disclosures specified under
section 133 of the Act, read with Rule 7 of Companies {Accounts) Rules, 2014.

(xiv) In our opinion and according to the information and explanations given lo us, during the year
under audit, the Company has not made any preferential allotment or private placement of shares
or [ully or partly convertible debentures during the year under audit. Henee the provisions of clause
3 (xiv) of the Order is not applicable te the Company.

{xv) Tn our opinion and according (o the informuation and explanativns given to us, the Company has
not entered any non-cash lransactions with directors and persons connected with him, Hence the
provisions of clause 3 (xv) of the Order is not applicable to the Company.

(xvi) ‘The company, as legally advised, is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, Lhe provisions of Clause 3(xvi) of the Qrder are nol
applicable to the Company. (Alsv refer note 16 of the financial statements)

For Chaturvedi & Shah
Firm Registralion No: 101720W
Chartered accountants

Vijay Napawaliva
Pariner
Membership Nou. 109859

Place: Mumbai
Date: April 12, 2017

Continuation shest, .,
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Balance Sheet as at March 31, 2017

Particulars

ASSETS

Nan-current assets
Properly, plant and eguipment
Financial assels

investments

Other financial asseats

Current assets
Financial asaels
Trade receivables
Cash and cash equivalents
Loans
QOthar financial agsets
Current tax assets {net)

Total Assets
EQUITY AND LIABILITIES

Equity

Equily share capital

Instrumant entirely equity in nature
Other equily

Liabilities
Non-current liakilities
Financial liakilities
Borrowings
Current liabilities
Financiat liabilities
Borrowings
Cther financial liabilities
Cther current liabilitles

Total Equity and Liabilities

Significant accounting palicies
Notes to financial staterments

Rupeaes in lakhs

Note As at As at As at
March 31, 2017 March 31, 2016 _April 01, 2015
4.1 3 3 3
4.2
4.2(a) 77 2,39,789 242,245
4.2(b) . - 18
4.3(a) . 4 2
4.3(b) 74 25 71
4.3{c) 1,64,471 89,681 15,387
4.3(d) - 4 1
44 429 208 131
1,656,064 3,09,654 2.67.888
4.5.1 2,255 1,155 1,465
4.5.2 1,440 1,440 1,440
4.6 3,796 2,40,85' 240,878
4.7(a) 1,48,654 -
4.8(a) - 65,499 14,374
4.8(b) B,045 675 (
4.9 864 74 20
1,865,054 309694 2,57 888
2
Jta18

The accompanying noles are an Integral parl of these financial slatements.
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Charered Accountants
Firm Reglstration No. : 101720W

Vijay Napawallya Satyehdra‘Sarafifia
Pariner Director™
Membership No. ; 109859 DIN Ne. 00270748

Shrikant 0. Kufkarni
Director
DIN No. 05138392

Maniu Kumar Ghosh
Chief Financial Officer

Dipali Shinde
Company Secreatary

Place: Mumbazi Placea: Mumbai
Date: Aprif 12, 2017 Date: April 12, 2017



Reliasnve CleanBGen Limlited
Btatement of Profit and Loss for the Year ended March 31, 2017

Rupees in lakhs

Pariicutars Wate Year ended Year ended
Mareh 31, 2017 March 31, 2016

Revenue from Operations 4.10 - 3
Other ingome 4.11 13,156 1,088
Total Income 13,158 1,092
Expenses

Finance cosis 4,12 13,156 963

Depreclation expense N @

Other expenses 4,13 261 156
Total expenses 13,417 1,118
Loss before tax {261) 2N
Income tax expense

Current tax - -
Profit/{Loss) for the year (A) {261) {27)
Other Comprehensive Income
Items that will not be reclassified to profit or loss

Changes in fair value of equity instruments of subsidiares (3.45,694) -
Other Comprehensive Loss for the year (B) (3,45,684) -
Total Comprehengive Loss for the year {A+B) (3,45,355) )]
Eamings per equity share: {Face value of Rs. 10 each) ]

Basic and Diluled {Rupees) {2.25) ©.23)

Significant accounting policies 2
Notes {o financial statements Jto1B

The accompanying notes are an Inlegral pact of these financial statements
@ Amount Is below the rounding ofl norm adopted by the Company
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For Chaturved! & Shah For and on hehalf of the Board of Directors

Chartered Accounlants
Firm Reglsiration No. | 101720W

Vijay Napawaliya 5 tyer\dra Sanupria
Partner Dikgotot
Membership No, ; 109852 DN No. 00270718

Shrikant 0. Rulkarni
Direclor
DiN No. 5136399

Mantu Kufmar Ghash
Chiaf Financha) Officer

Dipali Shinde
Company Secreatary

Place: Mumbal Place: Mumbai
Date: April 12, 2017 Date: April 12, 217
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Reliance Cleangen Limiled
As per our attached report of even date

For Chaturved| & Shah
Chartered Accountants
Firm Ragistration No, ; 101720W,

Vijay Napawallya
Partner
Membership No. | 109859

Place: Mumbal:
Date: April 12, 2017

Fer and on behalf of the Board of Directors

5 aEd:‘a Sarupria
Direcidr
DiN No. 00270718

Shrikant D, Kulkarnl
Director
DIN No. 05136399

Mantu Krimar Ghosh
ChieffFinancial Officer

Dipall Shinde
Company Secreatary

Place: pMumbai
Date: Apdl 12, 2017



Rellanca CleanGen Limited
Caeh Flow Statemient for the year anded March 31, 2047

Particulars
{A] Cash Flow from / (used In) Operating Activities

Losa belare lax
Adjusted for:
Gain on sale of current Invesiments
Interest on teposis
Depreciation expense
Inlerest and finance cost

Qperaling Profit / {ioss) before working caplla) changes
Adjustmants for,

ncrease} ! decrease in irada recelvables

Incraase / (flecreasa) in other curreni Habilites
Increase / {decreasa) in other curreni financial llabiifias

Taxas paid {nel of refunds}
Met Cash from f (used in) Operating Activities
{B} Cash Flow from / {used In) Investing Activities

Invastment in Equity Shares of fellow Subsidiarias

Procaeds from sale of Equity and Preference Shares of Subsidiary
Inter corporate deposit given to subsidiares

Refund of Inler corporate depasit given 10 subsidiarles

inter corporate daposit given

Rafund of inlar corparate depasit given

Inter corporede deposil / lasns and advances 1o others

Proceads from sale of currend investments

Imearesl on deposits

Net Cash (used in) Investing Actlvities

(C) Cash flow from / (used in} Financing Aclivities
Froceeds from shorl-lesn bomrowings

Repayment of shott-term borrowings

Proceeds from {nler corporate deposils

Repayment of Inter corporate depasits

Intarest and finance Cost

Net Cash from Financing Activities

Net Increase / {flagrease} in cash and cash equivalents {(A+B+C)

Cash and ¢ash equivaients at the beginning of the year:
Hank balance - current account

Cash and cash vquivalents at the end of tha year:
Bank balance - current account

The accompanying aoles are an integral part of (hase finangial slatemanla.

‘@ Amountis below the raunding off norm adopted by the Company

Note Mo.

413

4.3(a)
49
4.8(b)

Yeer endad
March 21, 2047
Rupeas in lakhs

Year ended
March 3, 2016
Rupoes in lgkhs

{281y (27
- {21
{13.126) 413y
- @
13,166 252
(231} 102
4 (1}
792 ,
115) {180
EE0 (39)
(221 mn
328 ~{188)
{1 -
- 2475
{75,550) {40,497)
15,252
{1,27,805) (65.600)
15,000 54,100
{27,944} {1.471)
R 21
9478 251
11,87,660} (50,721)
16,000
- {16,000}
3,42,955 1,79,070
(1.48,601) {1,27,946)
(5.774) {302}
1,87 380 50,823
49 (64)
7 Al
56 7



Retlance Cleangen Limited
As per our attached report of even date

For Chaturvedi & Shah
Chartered Accountants
Firm Reglistration Mo. - 101720\

Vilay Napawallya
Pariner
Membership No. ; 109859

Place: Mumbai
Date: April12, 2017

For and on behalf of the Beard of Directors
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Reliance CleanGen Limited
Notes to the flnancial statements as of and for the year ended March 31, 2017

1)

2)

Gensral information

Reliance Cleangen Limiled ("the Company™ is a subsidiary of Reliance Power Limited and has heen incorporated
under provisions of Companies Act, 1958, inter alia, for generation of power from conventional and non - conventional
saurces. Registered address of the company s located at H Black, 1st Floor, Rhirubhai Ambani Knowledge City, Navi
Mumbai - 400740. .

These financlal siatemanis were aulhorised for issug by the board of dirgctors on Aprl 11, 2017.

Significant accounting policies and critical aceounting estimate and judgments:
2.1 Basis of preparation, measurement and significant accounting policies.

The principal accounling policies applied in the preparation of these financial siatements are set oul below. These
policies have been consiatently applied to all the vears presanled, uniess otherwise stated.

{a) Basis of praparation
Compliance with Ind AS

The financial staterments of the Company have besn prepared in accordance with indian Accounting Standards
("Ind-AS"} notified under the Companies (Indian Accounting Standards) Rules, 2015 and relevani provisions of
the Campanies Act, 2013 (“the Act"). These ara ihe Company's first Ind AS financial statements and Ind AS 101,
"First—time Adoption of lndian Accounting Standards’ has been applied. The policies set out below have been
consistently applied during the year presentad.

For all pericds up to and Including the year ended March 31, 2018, the Company prepared its financial
statements in accordance with the accounting standards notified under Companies (Accounting Standard) Riles,
2006 (as amended) and other relevant provisions of the Act (*Previous GAAP").

These financial statements for the yeer ended March 31, 2017 are the first financial statemenl which the
Company hasg prepared in accordance with Ind AS. An explanalion of haw the transition from previous GAAP to
ind AS has affected the Company's financiat posilion, financlal performance and cash flows including
raconciliations and descriptions of the effect of ihe transition are proviged in note 3 below,

The financial statements are presented in 'Indian Rupees’, which is also the Cornpany’s functional currency,

(b} Historical cost coanvention

The financia) statements have been preparad undes the histerical cost convention, as modified by the following;
» Cartain financial assets and financial liabilities at {air value;
s Equity instruments in subsidiaries atl falr valua.

Fair value measurement

Fair valua is the price that would be recelved 10 self an agset or paid to transfer a liability in an erderly transaction
between market participants at the measurement date. The Company uses valualion techniques thal are
appropriale in the circumstances and ior which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of uncbservable inputs.

All assets and liabililies for which fair value is measured or disclosed in the financial siatements are categorised
within {he fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

1. Level 1 — Quoted {unadjusted) market prices in aclive markets for identical assels or liabilities
il. Level 2 — Valuation techniques for which fhe lowest level input that is significant to lhe fair value
measurement is directly or indirectly observable
iii. Laval 3 — Valuation techniques for which the lowest level input thal is significant to the fair valus
measurement e is unobservable

Current vis-a-vis nen-current classification

The assets and liabililies reported in the balance shesl are classified on a “current/non-cuirent basis”, with
separats reporting of assets held for sale and liabilities. Current assets, which include cash and cash equlvalents,
are assets that are intended to be realized, sold or consumed during the normal operaling cycle of the Company
or in the 12 monlhg following the balance sheet date; cucrent liabilities are liabilitias that are-expected to he
settied during the normal operaling cycle of the Company or within the 12 months folnowing e ciose of the
financial year.



relance Gleantsn Limited
Notes to the financial staternents as of and for the year ended March 31, 2017 (Continued)

{c)

Recent accounting pronouncements
Standards issued but not yet effective

Amendment to Ind AS 7:

The armendment to Ind AS 7 reguires the enlitiss to provide disclosures thal enable users of financial stataments
0 evaluate changes in liabilities arising from financing activities, including beth changes arising from cash flows
and non-cash changes, suggesting inclusion of a reconclliation between the opening and closing balances in the
balance sheet for liahilities arising from financing activities, to meel the disclosure requirement.

{d) Foreign currency translation:

{e)

N

Functional and presentation currency

Jlems included in the financial statements of the Company are méasured using the eurrency of the primary
economic environment in which the Company operales (the functtonal currency’), The financial stalements
are presented in 'Indian Rupees' {INR), which is the Company's functional and the Company's presentation
currency

Transactiong and balances

(i) Forrign currency transactions are franslaled inle the functional cuntency using the exchange rales
pravailing al the dales of the transactions.

{il Al exchange dffferences arising on reporting of shoet term foreign currency monetary items =t rates
different from those at which they ware initially recorded are recognised in the Statement of Profit and
Loss.

(i} Non-monetary items denominated in foreign cuirency are stated at the rates prevalling on the date of the
trensactions { exchange rate at which transaction is actually effected.

Property, plant and equipment

All other items of properiy, piant and eguipment are stated at tustorical cost which includes capitalised borrowing
cost, iess depreciation and impairment f0ss, if any. Histerical cost includes expenditure that is diractly attricitable
to the acquisition of the items. Subsequent costs are included in the asset's carrying amount or recognised as a
separate asset, as 2ppropriate, only when il is probable that fulure economic benefils associated wilh the item
will flow to the Company and the cost of the item can be measured reliably. The carrying amout of any
compenent accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

Expenditure Incurred on assets which are not ready for their intended vse comprising direct cost, related
incidental expenges and attribuiable borrowing cost are disclosed under Capital Work-in-Progress,

Transitlon te Ind AS:

On transition to Ind AS, the Company has elected to adopl the carrying value of all of its property, plant and
equiprment as at April 01, 2015 as deemed cosl.

Depreciation methods, estimated useful tives ad residual value:

Depreciaiion is provided to the extent of depreciable amount on Stralght Line Method {SLIM) based on useful life
of the assets as prescribed in Part C of Schedule 1l to tha Companies Act, 2013,

Estimated uaeful hves, residual values and depreciation methods are reviewed annuslly, taking into account
commercial and technologlcal obsolescence as well as nommal wear and tear and adjusted prospectively, if
appropriate.

Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entily and a financial liability or
equity instruments of another entily.
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I\iotes to the financial statements as of and for the year ended March 31, 2017 {Continued)

Investments and other financial assets

[

il

Classification

The Company classifies its financial assats in the following measurement categories:

o those to be measured subsequently at fair value (either through other comprehensive income, or
through profil cr toss), and

= those measured at amortised cost.

The clasgsification depends on lhe entlty’s business model for managing the financial assets angd lbe
cordractual tarms of the cash flows,

For assets measured at fair value, gains and losses will either be recorded in profit or loss or olher
comprehansive income. For investments in debt instrumenta, this will depend on the business model in
which the investment is held. For investments in equily instriments in subsidiaries, the Company has made
an irrevocable election at the time of initial recagniiion to account for the equity investmeni at fair value
through other comprehensive income,

The Company reclassifies debt investments when and only when its business model for managing those
assets changes.

Measurement

Alinitial recognition, the Company measures a financial asset at its fair valus plus, In the case of a financial
assel not at fair value through profit or ioss, transaction costs thal are directly atiributabie to the acquisition
of the financial asseét. Transaction costs of financial assets carried at fair value through profil or loss are
expensed in profit or loss.

Falr valug through other comprehensive income {FVOCI): Assels thal are held for coltection of
contracfual cash lows and for selling the financial assels, where the assels’ cash flows represent solaly
payments of principat and Inlerest, are measured at FYOCI. Moverments in the carrving amount are taken
through OCI, except for the recognition of impairment gains or (osses, interest revenue and foreign
exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulalive gain or loss previcugly recognised in OC] is reclassified from eguity to profit or
ives and recognised in olher gains/ (losses). Interest income ffom these financial assefs is included in other
income using the effective interast rale method

Equity Investments

The Company subsequenily measures all equily investments in subsidiaries at fair value. The Company's
management has elected to present fair value gains and losses on equily investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to profid or
loss. Dividends from such invgstments are recognised in profit or lass as olher income when the Company's
right to receive payments is establishsd.

Changes In the fair value of financial assels al FVTPL are recognised in the statement of profil and loss.
impairment losses (and reversal of impairment losses) on equity investmenls measured at FVOCI are nol
repocted separately from other changes in fair value.

Impairment of financial agsets:

The Company assesses on a forward looking basis the expectad credit lossas associated with its assets
garried at amontised cost, The impairment melhodology applied depends on whether there has been a
significant increase in credit risk,

For trade recsivables only, the Company applies the simplifted approach permilled by Ind AS 109 Financial
Instruments, which requires expected lifelime losses to be recognised from inftal recognition of the
recelvables.



o wammme el L BRERILCL

Notes to the financlal statements as of and for the year ended March 34, 2017 (Continued)

iv.

Derecognition of financial assets
A financial asset is derecognised only whean:

» The Company has transferred the rights to receive cash flows from the financial agsel or
+ retains the conlragtual rights to recseive the cash flows of the financial asset, bui assumes a contractusl
obligation to pay the cesh flows to one or more recipiants.

Wheve the entity has transferred an asset, the Company evaluates whether it has {ransferred substantiaily
all risks and rewards of awnership of the financial asset, In such cases, the financial asset is derecognised.
Where the entily has not transfarved substantially all risks and rewards of ownership of the financial assst,
the financial asset is not derecognised. Whare the anlity has neither iransferred a financial asset nor rétains
substantially all risks and rewards of ownership of the financial asset, the financial asse! is derecognised if
the Company has not retained controt of the financial asset. Where the group retains control of Lhe financial
asset, the assetis continued to be recognised to the extent of continuing involvement In the financial assal.

income recognition:
Interest income

Interast income from debl instruments is recognised using the effective intarest rate method. The affective
interes! rate is the rate that exactly discounts estimated future cash raceipts through the expected fife of the
financial assel to the grosy cartying amount of a financial asset. When calculating the effective interest rate,
the Company estimales the expected cash flows by considering all the contractual terms of the financigl
instrument (for exampie, prepayment, extension, call and similar aptions) but does not consider the expected
credit logses.

(») Flnangiatl Habilides:

L

fil.

Clagsifleation as deht or equity

Debt and equity instruments issued by the Campany are classified as either financial liabillies or as equity
i accordance with the substance of the cantractual arrangements and the definition of a financial liabitty
and an equily instrument.

An equily instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities.

Initial recognition and measurement:

All financial fiabilitias are reccghised initially al fair value and, in the case of loans and borrowings and
payables, net of diractly aitributable transaction costs.

The Company's financial fiabilities include other payables, loans and borrowings.
Subsequent measurement:
The measurement of financial liabllities depends on {heir classification, as described below:

Borrowings: Borrowings are subsedquently cartled at amorlised cost; any difference between the progeeds
{nat of trangaclion costs) and the redemplion velue is récognisad in the stalement of profit and loss over tha
period of tha borrowings using the effective interest method.

Fees pald on the eslablishment of loan facilities are recognised as lransaction costs of the loan to the extanl
that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the
draw-down occurs. To the extent there is no evidence that i is probable that some or all of the facility will be
drawn down, tha fee is capitalised as a pre-payment for liguidity services and amaortised over the neriod of
the facility to which it relates,

Other payable: These amounis represent obligations to pay for goods or services that have been acguirad
in the ordinary course of busingss from suppliers. These payable are classified as current kabilities if
payment is due within one yzar or less otherwise they ere presented as non-curcent liabilities. Trade and
payebles are subsequently maasured at amortised cost using the effective interest method.

Where guarantess in refation o loans of subsidiaries are provided for no compensation, the fair values are
expansed oul in the Statement of profit and loss. On transilion o ind AS, the Company has recoonisad falr
value changes as part of the retainad earnings.
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Hotes io the financlal statements as of and for the yaar ended Marcht 31, 2017 (Cantinued)

iv.  Derecognition:

Borrowings are removed from the halance sheel when the obligation specified in the contract is

discharged, cancelled or expired. The difference between the carrying amount of a financial liability that

has besn extlnguished or transferred to another parly and the consideration paid, including any non-cash
assets iransferrad or ligbilities assumed, is recognised in profit or loss as othar gains/ (Iosses).

When an existing financial liability is replaced by another from tha same lender on substantially different
lerms, or the terms of an existing liability are substantially modified, such an exchange or modificalion ig
Irealed as the derecognition of the original fiability and the recognition of a new liabilily, The difference in the
respective canfying amounts is recognised in the stalement of profit or loss,

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
setlemeant of the liability for at lzast 12 months aflec the reporting period, Where there is a breach of
material provision of 2 long-term lpan arrangement an or before the end of the reporting period with the
effecl that the fiability becornes payable on demand on the reporting date, the entity doss not classify the
liabitlty as current, if the lender agreed, after the reporting period and before the approval of the financlal
statements for issue, not to demand payment as a consequence of the breach.

(h} Borrowing costs

i)

(k)

{}

General and specific bofrowing coests that are directly attributable to the acquisition, construction ar production of
a qualifying assel are capitalised during the period of time that is required ta cornplete and prepare the asset for
its interded use or sale. Quaiifying assets are assels that necessarily take a substantial period of time o get
ready for thair intended use or sale.

Investment income earnad on the temporary invesiment of spedfic borfrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitatisalion.

Other borrowing costs are expensed In the period in which they are incurred.
Teade Recelvable:

Trade receivables are recoghised initially at falkr value and subsequently measured at amortised cost using the
offective Interest methed, less provision for impairment.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, demand deposits with banks, short-lerm balances {(with an original matueity of three months or less from
date of acquisition), highly {iquid investments that are readily converlible into known amounts of cash and which
are subject to insignificant risk of changes in value.

Confributed equity

Equity shares are classified as equity. Incramental costs directly attributable to the issue of new shares or options
are shawn in equity as 2 deduction, net of tax, from the proceeds.

Revenue recognition;

Revanue is measured at the fair vaiue of the consideration recenved or receivable. Amounis disclosed as revenue
are nel of discaunts, relurns; value added taxes and amounts collectad on behalf of third parties.

The Company recoghises revenue when the amount of revanue can be rallably measured, il is probahie that
future economic bensfils will flow o the enlity and specific criteria have been met for each of the Company's
aclivities as described below. The Company bases its estimates on historical resuits, taking into consideration the
type of fransaction and the speclfics of each arrangement

i. Service (ncome
Sarvice income represents income from support services recagnised as per the temms of the service
agreements enterad into with the respective parties.

{m) income tax

The income tax expense or credit for the period is [he {ax payable on the current penod's taxable income based on
the applicable income tax rate for sach jusisdiction adjusted by changes in deferred lax assets and lisbilities
attributable to temporary differences and to unused lax losses.

The current income tax charge is caloulated on the basis of the tax laws enacted or subslantively enacted at the
end of the raporing period in the countries where the Company operate and generate laxable incoms.
Management periodically evaluates positions taken in 1ax relums with respect to situations in which annlicable lax
regulation Is subject lo intemretation. |t establsfesTmavizions where appropriate on the basis of amounts
expecied 0 be paid to the tax authoerities.
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Notes to the financial statements aa of and for the year ended March 31, 2017 {Cantlnued)

{m

(o}

P

(a)

Defesred income tax is pravided infull, using the liability method, on lemporary differences arising between the tax
bases of assets and labiliies and their cartying amounts in the financial statemenis. However, deferred tax
linbilities are not recognised if they arise from the initial recognition of goodwill. Deferrad income tax is also not
acecounted for if it arises from Initial recognition of an asset or liabilily in a transaction other than a business
combination that at the time of the transaction affects neither accounting profit nor taxable profit {lax loss).
Deferred incoms tax is determinad using tax ralas {and tews) thal have been enacted or substantially enacted by
the end of the reporting period and are expacted 1o apply when the related deferred income lax asset is realised or
the deferred Income tax llabiity is seftled.

Deferrad tax assets are recognised for all deductible temporary differences and unused tax losses onty If It is
probable that future taxable amouris will be available to utilise those lemporary differences and losses.

Daferred tax assels and lisbiliies are offset when there is a legally enferceable right to offset current tax assets
and ifabilities #nd when the deferred tax balances relate to (he same taxation authority. Currant tax assels and tax
lizbilities are offset where the entily has a legaily enforceable right to offset and intends either fo seltle on a nat
basis, or to reslise the assel and settle the liabikty simultaneously,

Cument and deferred tax is recognised in profit or 10ss, except to the extent that it relates to items recognised in
other comprehenslve income or directly in equity. In this case, the tax is alse recognised in other comprehensive
income or directly in equily, respectively.

Earnlngs per share:

Eagic earnings per share
Basic earnings per share is calculated by dividing:

- the profit attributable te owners of the Company
- by the weighled average number of equity shares outstanding during the financial year,

Diluted earnings per share
Diluted earnings per sharg adjusts the figures used in the delerminalion of basic earnings per share to take info
account:

- the afler income. tax effect of interast and other financing costs associated with dilutive polential equity shares,
and

- the weighted average number of additionsat equity shares thal would have been oulstanding assuming the
conversion of all dilutive potential equity shares,

Cash flow statement

Cash flows are reported using the indirect method, whereby profil before lax is adjusted for the effects of
transaclions of nen-cash nature and any deferrals or accruals of past or future cash receipts or payments, The
cash fNlows from operating, investing and financing activities of the Company are segregeted based on the
available inforrmation,

Segment reporting:

Operating segments ace reported in a manner consistent with the internal reporting provided to the chief
aperating decision-maker. The chief operating decislon-maker, who is responsible for allocaling resources and
assessing parformance of lhe operating segments, has been identified as the chief executive officer and the chief
financlal officer that makes strategic decisions.

Business combinations:

Business combinations invelving enlities that are controlled by the Company are accounted for using the pooling
of intarasis method as follows.

i, The assels and liabilities of the combining enlities are reflected al their carrying amounts.

H. No adgjustments are made to reflact fair values, or recognlse any new assais or Habilities.

ii.  Adjvstiments are only made to harmonise accounting policies.

iv. The finandial information in the finansial stalements in respect of prior periods is restated as if the business
combination had ocourred from the beginning of the preceding period in the financial statements, irrespective
of the actual date of the comblnation. However, where the business combination had occurred afier that
date, the prior pericd information is restated only from that date.
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Notes to the financial statements as of and for the year ended March 31, 2017 (Continued)

¥. The balance of tha retained earnings appearing in the financial stalements of the transferor is aggregated
with the conesponding balance appearing in the financial steterments of the transferee or is adjusted against
general reserve,

vi. The idenlities of the reserves are presarved and the reserves of the transferor becoma the reserves of the
transferee.

vil, The difierence, if any, belween the amounts recorded as share capital issued plus any additional

consrideration In the fomm of cash or other assets and the amount of share capital of the transferor is
ransferred to capital reserve and is presented separately from other capilal reserves.

2.2 Critlca) accounting estimates and judgements

Preparing the financial statements under [nd AS requires management to lake decigions and make estimates and
assumptions that may impact the value of revenues, costs, assels and liabiliies and the related disclosures
concerning lhe items invelved as well as contingent assels and liabiliies at lhe balance sheet date. Estimates and
judgements are continually evaluated and are based on historical experience and other factors, including expectalions
of futura events that are believed to be reasonable under the circumstances,

The Company make estimates and assumptions cencerning the fulure, The resuiting accounting estimates will, by
definifon, seldom equal the related actual results. The estimates and assumptions thal have a significent risk of
causing a materal adjiustrent 1o the carmying atnounta of assets and liabilities within the next financial year ara
discussed below:

(a)

(b)

Income taxes

There are transaclions and calculations for which the ultimals tax determination is uncertain and would get
finalized on completion of assessment by tax authorities. Where the final tax outcome is different from the
amounts that were initially recorded, such differences will impaci the income lax and deferred tax provisions in
the pariod in which such determination is mada. {Refer note 10)

Fair value measurement and valuation process

The Company measured its invaslments in equity shares of subsidiary at fair value for finantlal reporiing
purposes. The management determines the appropriate valuation technique and inputs for fair value
measurement. In estimating the falr value, the management engages third party gqualified valuer 1o perform the
valuations,

Estimates and judgements are contlnually evaluated. They are based on historical experience and other factors,
including expectations of future events that may bave a financial impact on the Company and lhat are believed io
be reasonable under the circumstances. (Refer note 11)
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Notes to the financlal statements as of and for the year ended March 31, 2017 {Centinued)

3) Transiton to Ind AS:

These are the Company's first financial statements prepared in accordance with Ind AS. The Company has adoptad
Indian Accounting Standards (Ind AS) as notifled by the Ministry of Corporate Affairs with effect from April 01, 2016,
with a fransition date of Aprll 01, 2015, These financial statemanlis for the year ended March 31, 2017 are the first the
Company has prepared under ind AS. For all perinds upto and including the year ended March 31, 2018, the
Company prepared its financial statements in accordance with the previously applicable Indian GAAP (previous
GAAP).

The adoption of Ind AS has been caried out In accordance with Ind AS 101, First-time Adoption of Indian Accounting
Standacds. Ind AS 101 requires that all Ind AS standards and interpretations thal are issuad and effective for the first
Ind AS financia! statements be applied retrospectively and consigtently for all financial years presented. Accordingly,
the Company has prepared financial statements which comply with ind AS for yaar ended March 31, 2017, together
with the comparative information as at and for the year ended March 31, 2018. The Company's opening lnd AS
Balance Sheet has been prepared as at Aprii 01, 2015, the date of transitlon o Ind AS.

A, Exemptions and exceptions availed

In preparing these Ind AS financlal statements, the Company has availed certain exemptions and exceptions in
accordanca with Ind AS 101, as explained below. The resulting difference between the carmying values of the
assets and liabilities in the financial statements as al the transilion date under Ind AS and previous GAAP have
been recognised directly in equity {retained eanings or anolher appropriate category of equity). This note
explains the adjustments made by the Company in restaling its previous GAAP financial statements, including
the Balance Shest as at April 01, 2015 and the financial statements as al and for the year ended March 31, 2018.

(a} Ind AS optional exemptions

1. Deemed cost

Ind AS 10% permits a first-tima adopter {0 measure all of its property, plani and equipment as recognised in the
financial statements as at the date of transition to Ind AS at {air valua or previods GAAFR canying value and use
that as its deemed cost as at the date of transition after making necessary adjustments for de-commissioning
lizbifilies. This exemplion can also ba used for intangible assets covered by Ind AS 38 "Intangible Assels".

{l. Business combinations

ind AS 101 provides an exemption for all transactions qualifying as business combinalions, not to restate any
business combinations under Ind AS103, occurring before the transition date. The Company has elecled to apply
this axemption and accordingly lhe Company has nol restatad business combinations oceurring before Aprit 01,
2015.

iil, Designation of previously recognlzed financial Instruments

Ind AS 101 allows an entity t¢ designate inveslments in equity instruments at FVOCI on the basis of fagts and
circumstances al the date of transition to Ind AS. The Company has availed this exemption for its equity
investments in subsidiaries.

{1 Ind AS mandatory exemptions

The company has applied the following axceptions from full retrospective application of Ind AS as mandatorily
required under Ind AS 101;

f. Estimates

An entity's estimales in accordance with ind ASs at the dale of trangilion to Ind AS shail be consistent wilh
eslimates made for the same date in accordance with previous GAAP (after adjustments to refiect any difference
in accounling policies), unless there is abjective evidence thal those eslimates were in error.

ind AS estimates as at Aprll 01, 2015 are consistent with the estimates as al the same date made in gonformily
with previcus GAAP. The Company made eslimales for following items in accordance with Ing AS sl the date of
transilion as these were not required under pravious GAAP:

« Impairment of financial assets based on expecled credit [oss model
«  Equity investmanls in subsidiarigs carrled at FVOCI,

it. Classification and measurement of financial assets

ind AS 101 requires an entily to assess classification and measurament of financial assets {deht instruments) on
the basis of the facis and circumstances Lhat exist at the date of fransition lo Ind AS. Consaquently, the Campany
hias appliad the above assessment based on facts and circumstances exisl at the transilion date.
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Notes to the financial statements as of and for the year ended March 31, 2017 (Continued)
B. Reconciliations betwaen pravious GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods.
The regrouped previous GAAP information is derived based on the audited financial statements of the Company
for year ended March 31, 20186.

Since there is no Ind AS Adjustment except one adjustment stated below which does not have any Impact on
equity as well as Statement of Profit and Loss during the year ended March 31, 2016 on adoption of Ind AS on
the transition datg, hence no reconclliation is required.

Agsignment agreement

Pursuant to an assignment agresment daled March 29, 2018 with Reliance Infrastructure Limited (R infra), The
Company has taken over the Inter-corporate deposit {assels) from R-Infra in exchange for undertaking buyers’
credit of Rs. of Rs 100,859 lakhs, pending lenders’ approvals. As the orlteria for accounling of aforesaid
iransaciion were not met under Ind-AS, the said transaclion is net reckoned with in the Financial Statements,

Accordingly, intar corporate deposite has decreased by Rs.100,859 lakhs and other payables has decreased by
Rs. 100,859 lakhs as at March 31, 2016.
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Nates to the financlal statements as of and for the Year ended March 31, 2017 (continued)

4.1 Property, Plant and Equipment
Rupees In lakhsg
Gross carrying amount Building |

Balance as at April 01, 2015 3
Additions during the year -

Balance as at March 31, 2016 3

Additions dunng the year -

Balance as at March 31, 2017 3
Bullding

Accumlated Depreciation

For the year @

Balance as at March 31, 2018 /@_1

For the year J -

Balance as at March 31, 2017 @

Net carrying amount

Balance as at April 1, 2015 3
Balance as at March 31, 2016 K]
@alance a5 at March 31, 2017 J 3

‘@ Amount is below the rounding off norm adopled by the Company



Regflmoe CloanGen Limited

Notes Lo the linanetal statemonts A& of and fof the Yesr endad March 31, 2017 (sontinued)

4.2(7) Inveslments

As at A at A3 &t
Particulars Face March 34, 2017 March 34, 2018 March 31, 2016
Vatue Mo ol Shares  Rupoosinlakhe Mo, ol Sheree  Rupecsin lakhs  No of Sharas  Rusess in lakhs
A, Eoully 3sarea [Fully pald-up and unquoted)
In Subsldlary Cormpanies '
Maher Povier Limlied 10 £0,000 E 601 00D E £0,000 5
Samalael Powor Limled ' 10 1,968,059 200 - 80,04§ 40 85,559 20,00.400 BE EDE
Ralianco Solar Regources Prvar Limited 10 10,000 1 10002 t 10,000 1
Relansa wWaid Powor Prlvgta mlked 10 10,000 1 1038 1 10,000 +
Reilance Erean Powar Prsala Lisis:y - - - 25,745 | A
v Ciher Gompanlas
Hirmea Powar Limied 10 - - - 169429
Jeyamkondam Fewer Limitag TG - - - 20009
Fallaricy Thormal Energy Fowar Limiled n - 20015
In Tallow Subsidlatios
Righania Puwdr Holding {FZ7) (Fane value
af AED EQ000 gach] 1 1
Rellznce Grean Pownr Prvala Limlled I h] @ 1 ) -
B, Frofergnce Sharas (Fully nakd-up and
In Subaldiary Companlss
7.8% Preferance Shares of Rs. 10 each
fully pald up'®
Samelkot Fowe: Limitzd " 10 3, 50,089,400 . 1,60,03:400 1,50,084 1,5G,09,400 1,650,054
Monar Power Linligd 1 2625 25 2635 i 2635 28
Railanza Wind Powen Privela Limited 1 4580 43 4,300 43 4,800 43
Refianca (rean Powar Pravale Limiked - - 2,081,708 2.7
77 2,389,768 . 2A224B
Agprensty pook value of Urquotes Mon Curesnt Invesiments 7 239,769 222245

(1) Shares Piadged 1 (OB Trosteeship Sarvicos Limibed for fioancel szsistence in tha form of ruowe (oana aor US daliar luans

fuy Fxport . mport Bank of Un ted Stalss avaied oy Samalol Powar Li

nitad,

Tha Covwipary has pledgad 9,003 384 aqulty shares and 15,008,400 prelercihea shates
{2) Tne abova subsidiany compenies ars wichy owned by the CoMpRny excapt Samalat Fovear 1Tmied,
317 8 % Compulsony Convertitne Radasmabke Mon-CumJkative Prelerance Shares {CCRFS)L

The issuer companles snall have a call ashio 6n e GCRPS which can be exarcsad by them in 6na or mord iranchas and in part or In lll beters e end ol agrend tanuré
120 years) of tha sald sheras. In a3 the call eptlan is axartisad tha CORPS shall be rodeemed &tan Issue prica (e face value and pramum] The Sompany, howasar
ghall kave an cption ta canvet! tha CCRPE Inty eculty shares at &y tidne durng Ihe teaurs of such CERPS, At end of tenure and 15 1h8 axtent the s Companias ¢
1l CCRBS holders Maraot hava net exarcicad Ler oplions, she CCRMS snall be sompulgcnly corverded mlo cquily shares On cunversion, nefther case, gach CURPS
£nall ne cerwertes i aquily shares of comazpondicg value (ncluding tho pramiue spelicable hereon). Ir case the 155uaT CompaTes daclar: dividend on thalr equily
shares, the CCRES holdara wil aisa ba entillod o (e equity dividend In addifien 1o 1he coupan rate ! diitsnd,

& Arroent s beatew the reunding off nerm adoped ay e Colpany



Roliance GleanGen Limited

Nates to ihe financlal statements as of and for the Year anded Mavch 31, 2017 {continued)

Farticulars

4.2({b} Qther non-current finance assety

MNon-current bank balansea {Including margin Mmoney deposits}

4.3(a) Trade recelvables
{Unsecured and conslderad goad)

Trade recaivablas {Including receivables from related partlas)
{Reafar nola 7)

4.3{h) Cash and cash equlvalanta

Balance with banks:
In current account

In deposit account with original maturlty of isss than three months

4.3i{c} Current Loans
(Unsecured erd considared good)

Inter eorporate deposits to relaled pary (Refer nole 7)
Inter corporate deposits (o athers

inter corporate dapasits to subsidiary {Refer note 7)
Loans { advances ta related party (Refer nota 7)

4.3¢dy Other current nancla) assels
(Unsacured and considered good}

Advance racoverabla In cash

4.4 Currenl tax assets

Cumani tax assets (net of provislon 2 lakhs (March 31, 2016: Rs. 2
lakhs; Aol 01, 2015 Rs. 3 lakhs)

Ag at As al As at
March 31, 2017 March 21, 2018 Aprii 01, 2815
Rupeas In lakhs Rupees in lakhe Rupees in lakhs
- 18
- 18
- 4 2
4 2
55 7 71
18 18 -
74 25 Fal
1,26 B&2 12,2319
30,752 -
4, B57 54,55& 14,063
- 2,803 1,228
1,684,474 59,881 15,387
- & 1
4 1
429 208 I3
429 208 13




Relinnce ClemOon Limisd
Mabae 1o thi Brantial tlalamaits s of 2 for e Year sndad March 31, 2017 (confinued]

Rupees | lkha

Porlzudys As ot AS Wt A5 al
_March 3 E17 _ March 34, $018 ApHO1. 2015
4.5 Bhare caplia|
Authorsed share caphial
30,000,000 (March 31, 2016 16,000,000 Apfl 04, 2015:15,000.000) Etuily shores of Rs.10 ecch 3,000 1,400 1,500
16,000,000 (March 31, 2018 18.000,000: ARdl DY, 2015:15,000.000) Praterencs sharet of Rs.10 aach 1,500 1,£00 1,800
FRITIN B000 3400
43,7 jusoed, subscribed and fulty pald Op ¢ogital
23,560,000 (Mareh 31, 2016 11.450.000; Apdl i1, 2046: 11,560,008} moutty shaam of R, 14 pach fully pold up 255 1155 1,355
2,268 1,155 1,965
4.8.2 mstrument antively squlty in nadure
1,600,807 (March 31, 2018 1,500 801, Apri 04, 20167 1 58006013 §% Compulscily Gonveditla 188 LL0] 1850
Redeemadle Non-Cumukative Pryfererce Shares of Re,10 sach fully paid up
1,200,801 (Mamch 31, 2018 1,500,503 Agnrcl, 2016: 1,600,601 ? &% Cormplsonly Comvariblp
Ruduamable NonLumulative Prafernce Shares of Rs.10 each fully pald up 1,280 1,200 1.280
Tax0 TA40 1440
AB.S Raconchiation of number of sqully shares
Equitty aharsa
g;a::o:ﬂglma tegloning &l the yeer - 41,550,000 Maach 31, 2018, 11,650,000 Agri (N, 2015' 4t 550 000 sheres of 29E5 1165 LIS
Add during the yer ; 11,000,000 (March 31, 20182 HIi; Apdl 03, 2315 NI whares o A3, 1D ¢ach
Balance &t the and of bve yaar - 32 650,000 (MorTh 33, 2016, 11,850,000 April Y1, 2018 11,550,000} shares of Re.V0
AaLh 2,268 1,185 1,155
6% Proferewco 2 hares [Aefor note £.5.2{b! ()]
Bualance at the beplaning of tho wamr - 1,500,601 (arch 34, 2018. 1,500,801 Aprll 0 1. 2018: 1,500 501) sharea of Rs. 10
enth 150 180 150
Ealanca st Ihe and of 116 yeat - 1,500,801 (March 31, 2018; (,800,604; Apdl DF, 2015: 1,600 601y sharea of Ra. 10 oach 480 150 168
15% Praferance Shanes efer note 4.8.3(%) (i)}
EBakwnca al it bogloning of e year - 12,900,000 (March 31, 2016: 12,500,000, Apdl 01, 20557 12,500,000} sharos ot
Rs. 10 each 1,290 260 1,240
Ealence m (0 2ng of the yen: - 12,500,000 (March 31, 2018: 12,800,000; Apil 01, 2018; 12,800,000 shares of Re. 10
Bach 1,240 1204 12680

454 Termnd rights Kntached 10 squlty sharem

#) Equity ahares

The comipany hae anly onn class of aquity shares Naving (ace valu o1 RE. 10 par thare. Eech hoider of the aguity shares |s entiifed lo ang vEiE per shara. In tha evant af lguidztos ol

tha company, tha holdo i of myuzy sheres will e entited o recslve Ity Saspts of Riée mom parry, mlier ofmEy

b) Proferencs Ehares
1 B% Gompulsority Comvarlbbe Red Blo Non-G Sheres

The Company shall have & £ail epllon on SCRPE which can be mrtlm Oy the COomMaany it oNQ or mora Irenches and 10 gailerin full varon the and of agresd benuve of e sald

snas. I EBTo i CAN Option is mxerclsed, CCAPE shall ba redeamad m 1n lasue prcs (.o Raca value and premiumy. The foklen ¢f CORIPS howiver, shall have m oplion b convert
DCRPE imo equrty shnred alany Bine during the lanune of such shargs. AL the #nd of lenure and 1o ihe extent e Company ar the has nat J Ihe! ¢ Optiond, CCARPS
Rl b cOmpulsciily corventid ilo equity shams, Cm comvarsion, i mer case, abeh GCRPE shall be comwertsa into one Rully paid squdy shera of Fs. 10 sach ol @ promium of Re.
#20 par thare, W AWING the lenure.af CCRPS, the Company d aqulty dt CORPE Rolders shall alea be wiiiting (o dlvidend on thisk anere s sl Ing sadre e as1he equlty
dividend and Ui diviiead Wil be tvar ant above the coupon rls of 8%. Thess preferance stieres pnali tonlidus 1o b Non Sunmylitlve, Thass chared and (8300 pursuant 1o 1he
acnema of b tor coralderatiom cihar lem eash.”

H78%C b b Non-Cumulative Preferencs Ghares
Tho Company shali have 4 cal optian on CCRPS which can ba sxancised by the Cempany In one of mare Kenzhas 4nd i par of In Jult fefare 1he and of ngreed tenure of Ihe sald
shares. In case The call opuion 1 eiercisel, CCRPS shall be edeamed o on issue price (.6 face valué aad premlur), Tho holders of CORPS howaver, shall hava #n ¢ption 1o convert
GGRPE Into equity 3hates &t Wiy ima during Ie bnune of such sheres, M the end of lnune end to the exTevi the CAMPANY o the tharahokiat hat nat exercised thair options, CCRPS
shalt ba compiiserly convened ime squity Ehares. On conmion, In pither case, wach CORPS shail b canvertad (nto on fully pald #quity $hare of Rs, 10 sach st 4 prembm of Rs,
960 por ehare, i gUrng he rure of CORFS, the Company donlures aquity dividend, CORPS holdors shall /50 be entittad to divifend gn fhalr shanes &t the $ame rte 93 the equny
diviciemd and this dividond will ba aver snd above e Goupan rale of T 5% Thiesa praferdncs sharss sha!l comilnue 16 be non eumulstive,”

455 Dutdlls of phares Held by ala reholders helding mom than 5% of the M)grogate sharea bn tha Company

Ax gt Maroh 3, 2iH7 A5 i Maoh 3¢, 2516 Asal ApdiOn, 2015
FParcaniags of Fercarjoge of Fepcaniugs of
N2 of Srares phare hatdin Mo. of Shares sham hold! Mo of Blharee thareivaialng
Efuity shares
Rellnncs Pawer Lirnfled” 2.25,60,000 100% 1,16.60,000 100% 1,15 60,000 180%:
—a5,50,000 100% T 4,16,50,000 Toa% 1,16,50.600 1635,
T.5% Fraforanca Nhares [Rofor note 4.5.200) WY
Rnllaned Powsr Limibed 1,20,00,000 1003 1,29.00.000 1004% 1.29.00.000 100
4,290,000 005 0% 129,00 (00 100K 1.2%.00,000 10054
B Profarincy Bhanes [Rafor aela £.52(k) {1j]
WAkstht intalath Privite Limilad 1495400 BETY
Raliance Pawar Limbad 1500801 200%; 15,00 601 1054 - -
18,060 B0 A00% 1860 601 1005 1405 600 1005
£5.6 Ehares hald by Holding Company
A% 8l A al Az
Farikulars Mareh 34, 2017 March 31, 2018 ApihD, 2016
__Moe.ofSharos =~ No.of Shanes Mo, of Sharae
EquHy Sharox
Rolianca Fowsr Limitad 22,880,600 (March 31, 20152 11,550,000; Apdl 04, 2015; 11 E50,00) shares of R5.10 eash 2,289 50,000 118,450,000 115 50,000
|Of the abave, 22,840,804 (Marth 21, 2018: 11,650,000; Apsll 01, 2018; || £50.0%0) equity shores nro being heid by
Ralanta Powes Limliad, the Helding Comparny and G shards 273 jelnity hokd by Rellnce Pewer Umicd and ks
2 &5.60000 1.16.5000D 145 50,000
Proference shires
Regllance Fower Linkad 1 500 501 (March 31, 204€! 1,500,001: Aprl 04, HME; 1,600,601) shares of Rs, 10 edch fully
pald up [Reter nole 4.5.2(b) 16,00,801 16.00,801 -
Rellarice Powed Limited (2,000,000 (Match 31, 2010: 12,800,008, Apl 01, 2015, 12,§00,000) shiawes ol R, 10 each fully
palid ug [Fefor note 4.8,2(0) 40) 1,20,00,000 1.20,00,008 1,28, 00,000
§ 4400 61 14200501 1,20,00.000




Reliance CleanGan Limited
Natas to tha flnancilal statamenta as of and for tha Yaar ended March 31, 2017 (continued)

Particulars

4.5 Other equity

4.6.1
46,2
483
4G4

482

16.4

Balance ai tha beginning of the ysar

Sacuritted gremium account

Generl reserve (grisen pursuanl 1o various schemes)
Othar Comprehensive come [OCI)

Surplus [n the Slatamant of Profit and Loss

Balance et the beginning of the year

Securltles pramlum account

Balance el the beginning of the year

Add ; Issued during the year

Balance at 1he end of the ygar

Ganoral reserve (arisen pursuant to scheme of amalgamation)
Balarca at tha beglnning of the yaar

Eglance at the end of the year

Equity instruments through Other Comprehensive Income
Salance gl the beginning of tha year

Addd / {less) during the year

Blance at te and of the year

Surplus In tha Statement of Profit and Loss

Balance at the beginning of 1ha yerr

Profit for the year

Balance at the and of the year

Nature and purpose of olher reserves:

Seourities premium account
Socurlllas pramlum resarva i usa to record ar premiurn an issus of shares. The reserve s ullizlad in accordanca with 1ha provision of the Companlaa Act

General Reserves {arisen purasuant Lo echeme of amalgamationt: '
The Beneral Ressrva had arisen pursuant ta Ihe schame of amalgamalicn between ths Compeny and Western Alliancs Power Limited (WAPL) Tha sald
scheme has baen sznctioned by Hon'bte High Courl of Judicalura al Bombay vide order dated January 01, 2010

Equity instruments through Other Comprenensive Income:
The fair valua changes of the equlty ingtruments measured at fair vaiue throuph other comprehensive income are recognized in Equity instruments through
Dihar Comprahensive Income Upan derecognition, the cumulative fair value chenges on the said [nstruments are transterred to Retained earnings.

Aaat Ag at Mg al
March 31, 2017 March 31, 2016 April 01, 2015
Rupeas In lakhs Rupeas In lakns Rupses |nlaxhs
350,460 2,417,560 2,241,530
1,938 T 936 1,935
{3,45,694) -
{2,208) {2,645} {2,618}
3!?93 2.110!351 2,40 878
241 580 241,580
1,08,800 -
3,60,480 2.41,560
1,936 1,836
1,935 L93E
(3.45,804d)
3,45 604}
{2,848} {2,918}
{261} (27}
(2,206) (2.848)
3,796 240 ES81




Rellance CleanGen Limlited

Hotes to the firanclal statementz ns of and far the Year ended March 31, 2017 {conlinued)

Partloulars

4.7(a) Non-current borrowlngs

Unsecured - at amortized cost
Laan from halding cornpany (Refer nota 7)

4.8(a] Curmgnt Rorrowings
Lean fram related partlas (Refar note 7)

4.8(n} Cther financial Habifltics
lrtarasl accruad but nol dua on birrdwings (Refar note 7)
Craditers for supplies and esrvicaa (Rafer nate 14)
Ciher payables

4.5 Other current MNabllltiea
Other payables (Including tax deducted al source)

Ag al
Maroh 31, 2017
Rupees In lakhe

Ag at
March 31, 2016
Rupees in lakhs

Apdl 01, 2015
Rupees in lakhs

1,43.854 - -

1,410,654 -
- 65,469 14,372
85,459 14,374

6,044 GG

- 14 4

+ . -
8,045 &75 1
864 74 20
884 74 20
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Notes to the financial statemants as of and for the Year ended March 31, 2047 (continued)

410

4.11

412

4,13

Particulars

Revenue from operations
Service Income (Refer note 7)

Other income

Interest income on:
Bank deposits
Inter-corporale deposils (Refer nole 7)

Net gain on sale } accrual of Income on investments:
Curreni investment in mutual funds

Gain on foreign exchange fluctuations (Net)

Other non-operating inceme

Finance cost

Interest on:
Inter corporate deposits {Refer note 7)
Warking capital Icans (Refer nole 7)
Cthers

Qther finance charges

Other expenses

Legal and professional charges (including shared service
charges)

Directars sifting leas

Rales and taxes

Foreign exchange loss shoriterm

Miscellaneous expenses

'@ Amount iz below the rounding off narm adopted by the Company

Year ended
March 31, 2017
Rupees in lakhs

Year ended
March 31, 2016
Rupees in lakhs

3
3
14 1
13,112 811
- 21
- 258
30 -
13,166 1,089
8,196 -
4,511 744
- 13
449 206
13,156 963
3 15
2 2
- 1
256 .
@ 138
261 156




Reliance CleanGen Limited
Nates to the financial statements as of and for the year ended March 31, 2017 (Conllnued)

8} Other commitment

The Company has, jeinlly and severally wilh its holding company, given ongoing commitments lo fenders o exend
suppor and provide equily in respec! of various projeels underlaken by the raespective subsidiaries, wherein the
amounts of investment would vary considering the project cost and debt equity ratio agreed with 1he respective

lenders

6) Details of remuneration to auditors:
Year endad
March 31, 2017
() As audilors

For stalutory audil 1,00,000
For Othars 5,B25
1,06,825

7} Related party fransactions:
A, Parties where conlrol exists:

i.  Holding Company:
Reliance Power Limited (R Power)}

fi. Subsldiaries
Moher Power Limited (formerly known as Bharuch Power Limied (MPL))
Samalkol Power Limiled (SMPL)
Reliance Salar Resources Power Private Limitad (RSRPL)
Relianca Wind Power Private Limited {RWPPL)
Reliance Grean Powar Private Limited (RGPPL) {uplo July 13, 2015)

ili. Fellow subsidiary
Reliance Gaothermal Power Private Limited (RGTPL)
RPL Sunpower Private Limited (RSPL) (fram July 16, 2015 to February 16, 2018)
Chitrangl Power Private Limited (CPPL}
Reliance Green Power Private Limited {RGPPL} (from July 14, 2015)
Reliance Power Holding (FZC)
Siyorn Hydro Power Private Umited (SHPPL)

B. HKey Managerial Personnel
Suresh Nagarafan - Manager and Company Secrgtary (upto September 09, 2016)*
Dipali Shinde- Manager and Company Secretary (w.e.l. Seplembar 09, 2016)*
Saurabh Garg - Chief Financial Officer (upte March 25, 2016)*
Manish P Bolhra - Chief Financlal Officer {w.e.f. March 25, 2018)*

* No transactions with the Gempany during the year.

Year ended
March 34, 2016

1,00,000

1,00,000

C. Major Investing partles/ promoters having significant Infiuvences on the holding company directly or

indirectly:

i, Companies
Reliance Infrastructure Limited (Rinfra)

II. Indlvidual
Shri Anil D. Ambani

D. Enterprises ovar which cempanles / Individual described |n elause C above has contral / Joint control;

I. Reliance Communication Limited (RCOM)

il. Reliance Capital Limitad (RCAP)

1ii. Reliance Commercial Finanoe Limited (RCFL)

iv. Rellance Big Enfertainment Private Limited {(RBEPL}



Reliance CleanGen Limited
Notes to the financial siatements as of and for the year ended March 31, 2017

E. Details of fransactions durlng the year and closing balance at the end of the year:

8N

Nature of transactions

{h Transaction during the year

1

2

Sale of Investments
Investment made

Service Income o

Interest expense towards
Inter-corporale deposits

a. RCAP

b, RCFL

¢. R Power
Relmbursement of incurred
on behalf of

SMPL

Relmbursement of expense
by on behalf of the
Company

interest income from
a. RBEPL

b. RCOM

c. R Power
Short-term borrowings /
ICD taken from

A, R Power

b, RCFL

c. Other parties
Refund of Short-term
borrowlngs to

a. R Power

b. RCFL

c. Other paries

Major investing
parties/
promoters
having
significant
Intluences on the
holding company
directly or
Indirectly

)|

Enferprises over
which companies /
Individual
described [n
clause C above
has control / jolnt
control

(709

744
4,473

563

1,495
3.834

38,000

16,000

38,000

16,000

Halding
Company

[7 A (i}

208

304,966
156,570

111,801
105,445

Rupess In Lakhs

Subsidlaries
! Fellow
substdiary
[7 Atii) and
({131

—

10
1,468

Total

744
4,478

8,198

10
1,468
569

208

1,495
496
3,834

647

304,955
156,570
38,000

16,000

111,801
105,445
38,000

16,000



Reliance CleanGen Limited

Notes to the financial statemments as of and for the year ended March.31, 2017 (Continued)

SN Mature of transactions

10  Inter-corporate deposits

glven to
a. SMPL

h. RCOM
c. Others

11 Inter-corporate deposlis

recaived back from
a. SMPL

b. RCOM

c. Others

{Iy Outstanding closing balances:

12 Equity share capltal
{excluding premlumy}

13 7.5% Compulsorlly

Convartitle Redeamabla
Non-Cumulative Preference
share capltal {excluding

premlum)

14 6.0 % Compuisorily

Convertible Redeemable
Nen-Cumulative Preference
share capifal {excluding

pramiumy}

16  Investmeant in Equity shares

of subsldiaries ! fellow
subsidiaries
a. SMPL

b. Other Pariles

18  lnvestment In Prefergnce

shares of subsidiaries
a. SMPL

b. Othar Parfias

Major investing
pattles!
promotiers
having
significant
influences on the
holding company
directly or
indlrectly

{7¢an

Enterprises over
whlch companies /

indlvidual
described in

clause C above
has control / joint

control
[7 O]

128,151

11,500

Holding
Company
[7 A

2,255

1,155
1,155
1,290

1,290
1,290
160

150

Rupees
Subsldiaries
! Fellow
subsidiary
[7 A (M} and
{ii))

89,599
89,599
g

7
165

150,094
150,094
69

69
2386

In Lakhs

Total

76,560
40,302
128,161

28,080
11,695
22,072
16,000

28,050

2,255

1,155
1,155
1,290

1,280
1,290
160

190

82,599
85,599
8

165

160,094
150,094
6o

69
2386



Reliance CleanGen Limited
Notes to the financial statamants as of and for the year ended March 31, 2017 {Continued)

SN

17

1B

19

20

21

@ Amount is below the reunding off norm adopted by the Company

Mature of transaclions

Shori-term loans and
advances

Trade / other receivables

Inter corperate deposits
given including Interest
receivablies
a. SMPL

b, Other Parlies

c. RCOM

d. RBEPL

Othar financial llahillilles

Short term borrowings

(ilt) Other Transaction;

a) As per the terms of the sponsar support agreement dated December 23, 2011, the Company has agreed to pledge

Major Investing
parties/
promoters
having
significant
influences on the
holding company
directly or
Indlrectly

(Tc®l

Enterprises over
which companies /

individual

described [n clause

G above has
control / Joint
conlrol

[7 D]

115,420

13,441
11,500

Holding
Company
7AW

Rupees In Lakhs

Subsidiaries
/ Feliow
subsldlary
[7 A (i) and
()]

2,803
1,335

2,816
64,171
13,869

asg
288
193

100% of ils holding in equitly and preference shares of Samalkot Power Limited as a securily lewards term loan
avaited by Samalkol Power Limited. Accordingly, the Company has pledged £0,08,394 Equlty shares and

1,50,09,400 preference shares.

b) The above disclosures do not include Iransactions with putdic ilily service providers, viz, electriclty,
telecommunications In the normal course of business.

Total

2,203
1,335

2,816
54,171
73,869

388
388
193
115,420

13,441
11,500

776

65,459
14,374



Reliance CleanGen Limited
Notes to the financial statements as of and for the year ended March 31, 2017 (Continued)

8) Disclosure of loans and advances to subsidiaries:

Rupees in lakhs

Amount outstanding® Maxiraum amount
Name of Subsldiaries outstanding
As at durlng the year ended
March March April March March

a1, 2017 31, 2016 D1, 2015 a1, 2017 3, 2016
Samatkol Powar Limited 2816 54,171 15,204 167,120 54,304
Reliance Green Power Private Limited - 366 175 366 366
Moher Power Limited 1 1 @ 1 1
Reliance Solar Resources Private Limiled 2 2 2 2 2

Reliznce Wind Powar Private Linmiled

“Includas Inter corporate deposits and other receivables.

1

k|

As gt Ihe year end, the Company Has no loans and advances in tha nature of logns to firms/cempanies in which directors
are interested

@ Amount iz below the rounding off norm adopted by the Company

g)

Earnings per share:

Year ended
Particulars March 31, 2017
Profit/ (loss) avaltable to equity shareholders
Profit { (loss) afiar tax {A) {Rupees in lakhs) {261)
Number of equity shares
Weighted average number of equity shares culstanding {Basic) (B) 11,610,274
Basic and diluled eamings per share (A / B) (Rs.) (2.25)
Nominal value of an equity share (Rs.) 10.00

Year ended
March 31, 2016

27
11,550,000

(0.23)
10.00

Both the classes of Compulsory Convertible Non-Cumuiative Redeemable Preference Shares held and anfi-dilutive
effect on per share and henca have not been considered for the purpose of computing diluiive earning per share,

10) Income taxes

{a) The reconciliation of tax expense and the accounting profit multiplied by tax rate :

Partlculars March 31, 2017
Profit befors 1ax (261)
Tax at the Indian tax rate of 34.608% (20}
Tax losses for which ne deferred income lax was recognised 20

Income tax expense -
{b) Unused {ax

Unused 1ax losses for which no deferred lax assels has been
recognised

Potential tax benelits @ 34.508% -

Rupees In lakhs

March 31, 2016
{27}

(9)
9



Rellance CleanGen Limited

Notes to the financial statements as of and for the year ended Mareh 31, 2017 {Continued)

11) Falr value medaurements

{a} Financial Inatruments by category

March 31, 2017

Particulars Amortised

FvQCI cost
Financial Assests
Investments
Equity instruments 77 -
Trade receivables -
Cash and cash equivalents - 74
Loan - 164,471
Narn-curreni bank balance = -
Other financial assets - -

Total financlal assets 77 164,545
Financial Liabilities

Borrowings - 148,654
Other financial habilities - 8,045
Total Financlal Liabilities - 156,699

Rupees in lakhs

March 31, 2016 Apri 01, 2018

Amortiged Amortised

FvOCl cost FWQCI cost
239,769 - 242 245 -
- 4 - 2
- 25 - 71
- 69,681 - 15,397
- - - 18
- 4 - 1
239,769 69,714 242 245 15,480
- 65,450 - 14 374
- 675 - 1
- 66,174 - 14,379

The Company does not have any financial assets or liabiliies which are measured at FVTPL.

{b) Fair valug hierarchy

This section explains the judgmants and estimates made in determining the fair values of the financial instruments
ihat are {a) recagnised and maasured at fair value and (b) measured at amortised cost and for which fair vaives ara
disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining
fair vaiue, the company has classified its financial instruments Into the threg levels prascribed under the accourming
standard. An explanation of each {evel follows underneath the table.

Financlal assets and liabilities measured at fair value -
recurring fair value measurements as at March 31, 2017

Financial assets

Financial Investments at FVYOCI

Unguoted equity instruments - Invastments in Subsidiaries
Total financlal assels

Assets and liabilities which are measured at amortised
cost for which falr values are disclose as at March 31,
2017

Flnancial llabilitias
Borrowings
Total financial liabllities

Financial assets and liabilittes measured at fair value -
racurring fair value measuremants as at March 31, 2016

Financial gssets

Finangial Investments at FVQCI

Unquoted aquity inslrumeants - Investments in Subsidiaries
Total financial assets

Rupees in lakhs

Level 1 Level 2 Level 3 Total
- - 7T 77
- - 7 77
Levet 1 Levei 2 Level 3 Total
- 148 664 - 14B,654
- 148,654 - 148,654
Level 1 Level 2 Level 3 Total

- - 239,780 239,769
- - 239,769 239,789



~enance Gleantien Limited
Motes to the financial statements as of and for the year ended March 31, 2017 (Continued)

Rupees in lakhs

Financial assets and llabilities measured at fair value - Level 1 Level 2 Lavel 3 Total
recurring fair value measurements as at April 01, 2015

Financiat assets
Financial Investments at FVOCI

Unquoted equity instrumenis - Investments in Subsidiaries - - 242,245 242 245
Total financial assets - - 242,245 242,245
Assets and liabilltles which arg measured at amortised Level 1 Level 2 Level 3 Total
cost for which falr values are disclase as at April 01,

2015

Financial assets

Non-current bank balances - 18 . 18
Total finangial assets - 18 - 18

{c} Fair value of financial assets and liabilities measured at amortised cast

March 31, 2017 March 31, 2016 Aprit 01, 2016
Carrying Fair Carrylng Carrying  Carrying Fair
amount Value amount  amount amount Value
Financial assets
Non-current bank halances - - . - 18 18
Total financial assets - - - - 18 18
Financial Liabilities
Bosrowings 148,664 148,654 - - -
Total financial liabilitles 148,654 148,654 - - -

{d) Valuation technique used to determine fair values

The carrying amount of current financial assets and liabilities are considered to be the same as their fair values, due fo
their short term nature.

The fair value of security deposils and borrowings has been considered same as carrying value since there have nat béen
any material changes in the prevailing Interest rates. Impact on account of changes in interest rates, if any has been
considered immaterial.

Note
Level 1 : Level 1 hierarchy includes financlal instruments measured using quoted prices.

Level 2: The falr value of financial instruments that are not fraded in an active market {for example over-the-counter
derlvatives) is determined using valuation techniques which maximise the use of observable markel data and rely as litle
as possible on entity-specific sstimates. If all significant inputs required lo fair value an ingtrument are observable, the
instrument i included In level 2,

Level 3; If one or more of the significant inputs is not hased on cbservable market data, the instrument is included in level
3. This is the case for unlisted equity sacurities which are included in level.

There wers no transfers between any levels during the year.
12} Financial visk management

The Company's business activilies expose it to a variely of financial risks, namely liquidity risk, market risks and credit
risk.

Risk Exposure arising from Measurement Management
Credit Risk Cash and cash equivalenis, Aging analysis Diversification of bank
financial assets measured at deposits, letters of credit
amonised cost.
Liquidity Risk Borrowings and other liabilities Rolling cash flow Avallabliity of committed
forecasts credit lines and berowing

facilittes



Reliance CteanGen Limited
Notes to the Anancial statements as of and for the year ended March 31, 2017 {Continued)

{a) Creditrisk

The company is exposed to credit risk, which is the risk thal counterpariy will default on its contractual obligation
resulfing in & financial loss 1o the company. Credit risk anses from cash and cash equivalents and financial assets
carried at amortised cost

Credit risk managemaent

Credit rigk is the risk thal counterparty will not meet its obligations under a financial instrument or customer
conlract, leading to a financial loss.

The Company's credit risk afses on account of inler-corporate deposits / joans are given Yo subsidiares
Incorporated as special purpose vehicle for power prajecls awarded to the Company and to other corporate. With
respecl 1o inter corporate deposits/ loans given Lo subsidiaries, the Company will be able to cantrol the cash flows
of those subsidiaries. The Inter-corporate deposits / laan arg given to corporate which has good credit ralings.

For banks and financial institulions, only highly rated hanksfinstitulions are accepted. Generally all policies
surrounding credit risk have been managed al company level. The Company's policy to manage lhis risk is fo
invesl in debt securities that have a good credil rating.

{(a) Liquidity risk

Prudent liquidity sk managsment implies maintaining sufiicient cash and markeiable securities and the availability of
funding through an adequate amount of committed credit facilities to mest obligations when due and to ciose out
markel posilions. Due to the dynamic nature of the underlying businesses, company's treasury function maintsins
flexibility in funding by maintaining avaitability under committed credit lines.

In respect of its existing operations, the Company funds its activitiss primarily certain intra-group loans.

Management monitors rolling forecasts of the Company's liquidity poslion and cash and cash equivalents on the
basis of expected cash flows. This Is generally carrded out at the operating subsidiaries level of the Company In
accordance with practice and limits set by the Company. These limite vary by locatien to take into account the
liquidity of the market in which the entity operates. In addition, the Company's liquidity managemeni policy involves
projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these
monitaring balance sheet liquidity ratios against internal and external regulatory requirements and mainlained debt
financing plans.

Maturities of flnancial liabilities

The amaunts disclosed in the below are the contractual undiscounted cash flows. Balances due within 12 months
equal thair camying balances as the impact of discounting is not significant.

Rupees In lakhs

than 1 Between 1 year Mora than 5

March 31, 2017 Lesysears and § yaax:s years Fotal
Financial liabilities
Borrowings - - - -
Dues to holding company - 148,854 - 148,654
Interest accrued but not due 8,044 - - 8,044
Others 1 - - 1
Total financial Habilities 8,045 148,654 - 156,690

i than 1 Baetween 1 year More than §
March 31, 2016 esysears and 5 yea):'s years Total
Financial liabilities
Borrowings - - - .
Dugs to holding company 65,499 - - 65,499
Interest accrued but not due 661 - - G661
Others 14 - - 14

Total financial Habliitles 66,174 - - 66,174



Reliance CleanGen Limited
Notes to the financial statements as of and for the year ended March 31, 2017 (Conlinued)

Rupees (n lakhs
April 01, 2015 Less than 1 Between 1 year More than &

years and 5 years years Total
Fingncial liabllities
Borrowings - - - -
Dues to holding company 14,374 - - 14,374
Others 1 - - 1
Total financial llabllities 14,375 - - 14,375

13) Capital Managemant

14

—

15

~—

16)

Risk Management

The company's objectives when managing capitel are to safeguard the company's abilily to continue as a .going
concern in order to provide returns for shareholders and benefils far clher stakehatders and to maintain an optimal
capital structure to reduce the cost of capital. In order (o maintain or adjust the capilal structure, the company may

adjust the amount of dividends paid to. shareholders, retum capital to shareholders, issue new shares or sell assets 1o
reduce debl.

The Company monitors capltal on basis of total equity on 2 perlodic basis. Equity comorises all components of eguily
includes the fair value impacl. The following tabie summarizes the capita) of the Group:

Rupeeas in lakhs

March 31, 2017 March 31, 2016 April 1, 2015
Equity 7,451 243,446 243,473
Debt 148,654 65,499 14,374
Total 156,145 308,945 267,847

Segment reparting

Prasently, the Company is engaged in only one segment viz "Generation of Power' and as such there is no separate
reportable segmenl as per Ind AS 108 '‘Operating Segments'. Presently, the Company's operations are predominantly
confined in India.

Praject status of Samalkot Pawer Limlted (SKIPL)
With respect to 1508 Mega Watt (MW) (2 units of 754 MW each) Plant:

There is continued ungerainty regarding availability of natural gas in the country for operation of the plant, and while
the SMPL, is acfively pursuing with relevant authorlfies for securing gas linkages / supply at commercially visble
prices / generalion opportunilies, it is also avaluating alternalive arrangements / approaches to deal with tha
gituation. SMPL is confident of arriving at a positive resolution to the foregoing in tha foreseeable future and therefore
the camying amount of capilal work in progress is considered recoverable.

With respect to 754 MW Plant:

The Holding Company, in the previous year, had entered inte a Memorandum of Understanding with the Gavernment
of Bangladesh (GoB) far developing a gas project of 3000 MW cepacity, Pursuant lo the above, Reliance
Bangladesh LNG and Power Limited {RLNG) a fellow subsidiary of the Company is taking steps to conclude a long
lerm Power Purchase Agreement (PPA) for supply of 750 MW powet from a gas based power plant to be set up in
Bangladesh. SMPL has entered into a MGU on March 21, 2017 for gale of the-Plant to RLNG for a considaration not
less than ite carrying amount. SMPL aexpects to enter into definitive sale agreement in the ensuing financial year.
SMPL is confident that RLNG will be able 1o achieve financial closure and remit the sale proceeds,

Having regard 1o the above plans and the conlinued financial support from the Company, management believes that
the SMPL would be able to meet its financial and ofher obligations in the foresesable future. Accordingly, the
financial statements of the SMPL have besn prepared on a golng concern basis.

The Company, based on the objects given in the Memorandum of Assaciation, its operalion through subsidfaries and
other consideratlons, has been legally advised thal the Company is nol covered under the pravisions of Non-Banking
Financial Company as defined in Reserve Bank of India Act, 1934 and accordingly is nol required to be registered
under seclion 45 I1A of the said Act. Furher, the Management has been legally advised that the Comnany would
nualify as an infrastructure Company within the meaning of clause (a) of sub-section 11 of section 186 of the
Companies Act, 2013.



Reliance CleanGen Limited
Notes to the financlal statements as of and for the year ended March 31, 2017 (Contlnued)

17) Disclosure under Micro, 8mall and Medium Enterprises Development Act, 2006

Disclasure of amounts payabls lo vendors as defined under the "Micro, Small and Medium Enterprise Development
Act, 2006" is based on lhe information available with the Cempany regarding the status of registration of such
vendorg under the said Act. There are no overdue principal amounts / interest payable amounts for delayed payments
to such vendors al tha Balange Sheet date. There are no delays in payment made to such suppliers during the year or
for any earlier years and accordingly there is no interest paid or auistanding interest in this regard In respect of
payments made during the year or broughl forward from previous years.

18) During the year, the Company had no specified bank notes or no other denomination note as definad in the MCA
notification G.5.R. 308(E) dated March 31, 2017 and there were no transaction during the period from November 08,
2016 to December 34, 2016.

For Chaturved| & Shah For and on behalf of the Board of Directors
Charlered Accountants
Firm Registralion No, : 101720W
Satyendra: Saruprid
Lirecior
DIN Neo. 00270718
Vijay Napawallya
Partner
Membership No., : 109859 Shrikant D. Kulkarni
Director
DIN No. 05436399

Maatis Kumar Ghosh
Chief Financial Officer

Dipali Shinde
Company Secreatary

Place: Mumbal Place: Mumbai
Date: April 12, 2017 Dale: April 12, 2017


http://www.tcpdf.org

