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FIT FOR CONSOLIDATION

The F:rancia Statements of Reliance Bangladesh LNG Terminat Limited for the yaar ended March 31, 2018 bamg a

Cumpany registered in Bangladesh arc praparad by the management of the Company We did not audt the financial

statemants and other financial information for the year ended March 31, 2018 and we relied on {the Francial Statements

for the above penacd furnished (o us by tha managemert and our rapor 15 based solely on suck financial statemenls

furmishad and approvec by the maragement.

We are nreseniac¢ witlr the accounts in indien Rupees prepared by the management or the basis of the financial

stalemants of Reliance Bangladesh L NG Termingl Ltd, 8angadesh as at March 31, 2078 to comply with the requireirenls

of Section 129 of the Compenies Act, 2613. We repart as under.

33}

We have verified the attached Balance Sneet of Reliance Bangladesh LNG Terminal Limited (‘lhe Company'’), as
al Marclk 31, 2018 and the retated Statement of Profit and Loss for the year ended on ihat date annexed thersto,

The preparation of the consoiidated financial statements, in accerdance with the Indian accounting standards and
generally accepted accourting principles fellowed in India, is the respongibility of the Company’s management. Qur
respoisibiity is to 1ssue 2 reporl en thess financial statements based on our audit.

The above financial statements have been prepared 1 compiy wilh the requirements of Section 128 of the
Companies Act, 2013 for consalidated actounls of Reliance Powes Limted. Accordingly, the Firanciaé Statements
does not include &l possble disclosure required under generaily accapted accounting principles followed in India
(“Indian GAAP').

We conducted our verification in accordarce with lhe auditing standards generally accepted in India Those standards
reguire that we pian and perform the audit lo obtain reascnabdle assurance about whether the financial statements
are free of material misstatement. An audit meiudes examining on a test basis, evidence suproriirg the amounts
and disciosdres in the tinanciai statements. An audit alsc includes assessirg the accounting principles used and
significant eszmazes made by Management, as well as evaluating the cverall financial statemenrt presentation. We
beiieve that our audit provides a reasonable basis for our opinion.

The accompanying financial statements fave hasn praparec for the purpose described in paragraph 2 ahove ard not
to reporn on the Company as 2 separate entily

Baszd on e ghove and on the basis of the informetion and explanations given to us, in our opimon, the saic
financial s1aiemeants give a tree and fair view In confarmity with the accounting prinesples generally accepted in Indra:
(i) in case of the Ralence Sheed, of the state of affairs of the Company as at Marck 31, 2018; and

(i) in case of the Statement of Profit 2nd Loss, of the profit / foss Tor the year enced o Llhat date,

For M.S. Sethi & Associatas
Chartered Accowntanls
Regn.No.109407W

Manoj*Sé?hi
Proprietor
Meambership No 39784

Placz: Mumba’
Dale: April 15, 2018



Reliance Bangladesh LNG Yerminai Ltd.
Balance Sheet as at March 31, 2018

Particulars
ASSETS

Non-current assets
Capital Work-in Progress

Financial assels.
l.oans

Current assets
Financial assets:
Cash and cash equivalents

Total Assets
EQUITY AND LIABILITIES

Equity
Equity share capital

Liabilities

Non-current liabilities

Financial liabilities
|Loans

Current liabilities
Financial liabilities
Other current {iabilities

Total Equity and Llabilities

Note
No.

3.1

3.2

As at
March 31, 2018
Rupees in '000

1,83,670

122

177

1,84,270

3.4

3.5

36

3,114

1,79,888

1.267

1,84,270

Significant Accounting Policies 2
The noles are an integral part of these financial statements
As per our Report of even date

For M.S.Sethi & Associates

Chartered Accounlants
Regn. No'109407W

For Reliance Bangladesh LNG Terminal Ltd.

Mallo?—é-;thi Ashok Kumar Pal
Proprietor Autharised Signatory

Membership No.35784

Place: Mumbai Place: Mumbai
Dale : April 15, 2018 Date : Aprit 15, 2018



Reliance Bangladesh LNG Terminal Ltd.
Statement of Profit and Loss for the Pericd ended March 31, 2018

Erom April 17,2017 to
Particulars Note March 31, 2018
No. Rupees in '000
Revenue;

Other income -

Tota! income

Expenses:

Other expenses -

Total expenses

Profit/{Loss) before tax

Tax expense:
Current tax

Profit{Loss) for the Period

Significant Accounting Policies 2

The notes are an integral part of these financial statements

As per our Reporl of even date

for M.S.Sethl & Associates For Reliance Bangladesh LNG Terminal Ltd.

Chartered Accountanis
Regn. No:109407W

Mand]Sethi Ashok Kumar Pal
Proprietor Autherised Signatory
Membership No.39784

Place: Mumbai Place: Mumbat
Date : April 15, 2018 Date : April 15, 2018



Reliance Bangladesh LNG Terminal [td.

Notes to the financial statements for the period ended March 31, 2018

3.1 Capital Work-in-Progress

Rupees in '000

Incurred As at
Particulars April 17, 2017 during the
period 2017-1g | March 31,2018
IR I

Expenditure pending allocation

Accounting service fees - 219 218
Audir fees - 35 35
Bank charges - § 8
Borrowing costs - foreign exchange loss - 82 82
Borrowing costs - professional/lcgal/consnltancy fees - 27.850 27,850
Food expenses 73 73
Hotel cxpenses 232 232
Office expenses - 122 122
Other advisory services fees - 1,54,125 1,564,125
Printing and stationery expenses 7 7
Registration fecs - 889 889
Travelling expenses 321 321
Utilities - 7 7
Total - 1,83,970 1,83,970




Reliance Rangladesh LNG Terminal Ltd,

Notes to the financial statements as of and for the period ended March 31, 2018

3.2 Loans
(Unsecured and considerded good)
Loans and advances to others

3.3 Cash and cash equivalents
Bank balance in current account

3.4 Equity Share Capitat

Authorised
1,000,000 Equity shares of USD 1 each

Issued, Subscribed and paid up

582,780 (March 31, 2017 : Nit) Equity shares of USD 1
each fully paid up

3.5 Other financial liabilities
{Unsecured)
Loans and advances from related party

3.6 Other current liabilitics
Other current liabilities
Provision

As at
March 31, 2018
Rupees in ‘000

122

122

177

177

3,114

3,114

1,79,B86

1,79,889

1,228
39

1,267




Reliance Bangladesh LNG Terminal Lid.
Notes to the tinancial statements for the year ended March 31, 2018

1. General Information :
Reliance Bangladesh LNG Teeminal Limited incorporaled in Bangladesh, was established on April 17, 2017 and Il s a Group
Company of Reliance Power Limiled

2.Significant Accounting Policies :
Basis of preperation, measurement and significant accounting policies
The principal accounting policies applied in the preperalion of these financial stalements are set out below These policies have
been cansistently applied to all the years presenied, unless otherwise stated,

a} Basls of Preparation

Compliance with ind AS

The financial statement of the company have becn prepared in aceordance with indian Accounting Standards ("ind AS“) nolified
under the Companies (indian Acounting Standards) Rules, 2015 2s amended and relevent provisions of the Companies Act,
2013("The Acet")

Historical cost convention
The financial statements have been prepared under the historical cost convention, es modified by the following :
Certain financial assets and financial liabilities al fau value

b) Investments and other financial assets

Cleselfication

The Company classifies its financial assets in the following measwrement category .
those to be measured subsequently ai fair value through profit or loss
{hose measured at emortised cost

Contributed equlty :
Equity shates are classified as equity, incremenlal costs directly altributable 1o the issue of new shares or pplions are shown in
equity as a deduction, netof tax, from the proceeds.

c) Provisions and Contingent Liabilitics/Assels

Provisions:

Provisicns are recognised when there is present legal or construclive obligation as a result of past events, il is probable that an
outflow of resaurces will be required to seftle the obligation: and {the amount has been reliably estimatad.

Provisions are measured at {he present value of management's best estimate of the expendilure requirad to setfle the present
obligation at the end of reporting period. The discount rate used to determine the present value 1s pre-tax rate that reflects current
markel assessiments of the Iime value af money and the risks specific fo the liability. The increase in the provision due to the
passage of time Is recogrused as intererst expenses.

Contingent liabitities

Contingent hiabilities are disclosed when there 1s a possible obligation arising from past events, the existence of which will be
confitmed only by oscurence of nan otcurence of one or mere uncerain future events not wholly with in the control of the Company
A present obligation that arises from past events wherg it is either not probable that an outflow of resources vill be required 1o selfle
or reliable sstimate of the amount cannol be made, is termed as contingent lisbility

Contingent Assets
A contingent essel s disclesed, where an inflow of economic benefits is probable.

d) Foreign Currency Translation :

i) Foreign currency transactions are transactions ere transiated intc the funclional currency using the exchange rates prevaling at
the dates of the transaclions

i) All exchange differences arising on reporting on foreign currency monefary items at rates different from those al which they were
initialy recorded are recogniged In the statement of Profit and Loss.

ity Non-monetary items denominated in foreign cursency are sialed at the rates prevailing on {he dafe of the {ransactions/ exchange
rate at which fransaction Is actually effected.

Foreign currency transactions are accounted at the exchangs rates prevailing on the date of the transaclions. Exchange differences
arising on reporting of short term foreign currency monetary items at rates different from (hose 2t which they were initially recorded
ar¢ recorded in the Profit and Loss Stalement of account.

e) Revenue :
Ravenue iz measured at the fair value of the consideration received or receivable.

f) Cash and Cash equivients :

Cash and cash equivlents includes cash on hand, demand deposits with banks, shori-term balances (with an original maturity of
three months or less from date of acquisition), highly liguid inyastments that are readily convertisle nto known amounts of cash and
which are subje¢t to insignficant risk of change in valug,y
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