SM A & Co. 191-R, Cavel Cross Lane No, 9
Chartered Accountants 20d Floor, Dr. Viegas Street
' Kalbadevi, Mumbai - 400 002

Independent Auditors’ Report

To The Members of
RPL Aditya Power Private Limited

Woe have audited the accompanying financial statements of RPL Aditya Power Private Limited (‘the Company")
which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss and the Cash Flow

Statement for the period then ended and a summary of significant accounting policles and other explanatory
information.

Management's Responsibility for the Financial Statements

The Company's Beard of Directors Is responsible for the matters stated.in Section 134( ) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and falr view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes malntenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting  policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a frue and fair view and are free from matsrial misstatement, whether due to
fraud or error,

" Audltor’s Responsibility

Our responsibility Is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and the matters
which are required to be included in the audlt report under the provisions of the Act and the Rules made there
under,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonabie assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk

- assessments, the auditor considers internal financlal control refevant to the Gompany's preparation of the financial

statements that give a true and fair view; in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adaquate internal financial controls system over financial reporting and the operating effectiveness of such
conirals, An audit alse includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company's management and Board of Directors, as well
as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements. .
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Opinlon

[n our opinion and to the best of our information and according to the explanations given to us, the aforesald
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of tha state of affairs of the Company
as at March 31, 2016; its Loss and its Cash Flows for the period ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) Section 143 of Act, we give in the Annexure A, a
statement on the matters specified in paragraph 3 and 4 of the Order.
2, Asrequired by section 143(3) of the Act, we report that:

8. We have sought and obtalned all the information and explanations which to the best of our knowledge
and bglief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company, so far as
it appears from our examination of those books;

¢.  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
report are in agreement with the books of account;

d.  In our opinion, the aforesald financlal statements comply materially with the applicable accounting
standards specified under Section 133 of the Act, read with Rule 7 of tho Companies (Accounts)
Rules, 2014.

a.  On the basis of written representations received from the Directors and takeh on record by the Board
of Directors, none of the Directors Is disquallfled as on March 31, 2016 from being appointed as
Director in terms of section 164(2) of the Act;

f. With respect to the adequiacy of Internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in *Annexure B"; and

g.  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

i) As per the best estimates made by the management there are no ongolng litigations as at the
reporting date;

i Based upon the assessment made by the Company, there are no material foreseeable losses
on lts lohg-term contracts that may require any provisioning;

iif) There wera no amounts which were requlred to be transferred to the Investor Education and
Protection Fund by the Company.

ForSM A & Go.
Chartered Accountants
* Regn.Nec.018452C

Nitika Jain
Parther '
Membership No. 427716

Place: Mumbai
Date: May 18, 2016
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ANNEXURE A TO THE AUDITORS' REPORT

Referrad to in our Report of even date on the Accounts of RPL Aditya Power Prlvate Limited for the pariod ended March 81,

2016

i) The Company has no flxed assets therefore paragraph 3(i) of the Order is not applicable,

ii) The Company has ne inventory therefore paragraph 3(ii) of the Order is not applicable.

1) According fo the information and explanations given to us, the Company has not granted any loans, secured or
unsscured, to companies, firms, Limited Llability Partnerships or other pariies covered in the ragister maintained

* pursuant to section 189 of the Act. Hence the reporting requirements under sub-clause (a), (b}, {c) of paragraph 3{iii)
of the Order are not applicable.

v} The Company has not made any loans, investments, guarantees and sacurity therefore paragraph 3(iv) of the Qrder is
not applicable,

v) The Company has not accepted any deposits from the public.

vi)  Asinformed to us, no Cost Records have been prescribed by Central Government under section 1 48(1) of the Act.

vii)  (a) According to the informatien and explanations given to us, the Company Is generally regular in depositing
undisputed statutory dues including Provident Fund, Investor Education and Protection Fund, Employess’ State
Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, Cess or/and any other statutory dues,
wherever applicable, with the appropriate authorities during the year and there were no such ouistanding duss as at
March 31, 2016 for a period of more than six months from the date they became payable. _

(b) As per the information and explanations given to us, there are no disputad statutory dues pehding to be deposited
with the respective authorities by the Company,

vill) The Company has not raised any funds from financial institutions or banks or by issue of debentures during the year,
hence, question of repayment of dues to them does not arise.

fx)  The Gompany has not raised any money by way of initial public offer or further public offer (including debt instruments)
and term loans during the year, Hencs, paragraph 3(ix) of the Order is not applicable.

X)  According to the information and explanations given 10 us, ne material fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the course of our audit,

xi)  The Company has not paid any managerial remuneration. Hence paragraph 3(xi) of the Order is not applicable.

Wi} In our oplnion and according to the information and explanations given to us, the Company is not a Nidhi Company,
Accordingly, paragraph 3(xif} of the Order is not applicabls.

«ifiy According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable
and details of such transactions have been disclosed In the financlal statements as required by the applicable
accounting standards. ‘

xiv) The Company has not made any preferentlal allotment or private placement of shares or debentures during the year.

xv}  According to the information and explanations given to us, the Campany has not entered into non-cash transactions
with diractars or persons connected with him. Accordingly, paragraph 3(xv) of the Order Is not applicable.

xvi) The Company is not required to be registerad under section 45-1A of the Resarve Bank of India Act, 1934.

. For8MA&Co.
Chartered Accountants
Regn.No.O'I_ 8452C
Nitika Jain
Pattner

Membership No. 427716

Place: Mumbai
Date: May 18, 2018
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ANNEXURE B TO THE AUDITORS’ REPORT
Report on the Internal Financial Controls under Section 143(3)()) of the Companies Act, 2013 (“the Act")

We have sudited the internal financial controls over financial reporting (‘Financial Controls’) of RPL Aditya Power Private
Limited ("the Company”} in conjunction with our audit of the Company for the period ended March 31, 2016.

Management's Responsibility for Internal Financial Controls

The Company's management is rasponsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Flnancial Controls over Financial Reporting lssued by the Institute of Charlered Accountants of India ("ICALY,
These responsibilities Include the design, implementation and maintenance of adequate internal financial controls that ware
operating effectively for ensuring the orderly and efficient conduct of its business, including adharence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accaunting records, and the timely preparation of reliable financlal information, as required under the Act,

Auditors' Responsibility

Our responsibility is to express an opinicn on the Gompany's Financial Controls basad on our audit, We conducted our audit in
accordance with the Guidance Note on Audit of Interna! Financlal Controls over Financial Reporting (the “Guidance Note®) and
the Standards on Auditing, issuad by ICAl and desmad to be proscribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Intamal Financial Controls and, both issued by
the ICAL Those Standards and the Guidance Note require that we somply with ethical requirements and plan and perform the
audit to abtain reascnable assurance about whether adequate Financial Controls are established and maintained and i such
controls operated effectively in all material respects. Our audit involves parforming proceduras to obtain audit evidence about
the adequacy of the internal financial controls system over financial reporting and their operating effectiveness.

Our audit of Financial Contrals includes obtaining an understanding of Financial Controls, assessing the risk that a material
weakness exists, and testing and avaluating the design and operating effectiveness of internal control based on the assessad
risk. The procedures selected depend on the auditor’s judgment, Including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error,

Wa believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur audit opinion on the
Company's internal financial controls system over financial repotting,

Meaning of Internal Financial Controls over Financial Reparting

A company's Financial Controls is & process designed to provide reascnable assurance regarding the rellability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s Financial Controls includes those policies and procedures that {1} pertain to maintenance of records
that, in reasonable defall, accurately and falrly reflect the transactions ahd dispositions of the asseis of the Company; (2)
provide reasonable assurance that transactions are recorded as hecessary to permit preparation of financial statements In
accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are heing made
only In accordance with authorisations of management and Directors of the Company; and (3) provide reascnable assurancs
regarding prevention or timely detection of unauthorised acquisition, use, or dispasition of the company's assets that could hava
a material effect on the financial statements,

Inherent Limltations of Intemal Financlal Controls over Finanecial Repoerting .

Because of the inherent limitations of Financial Controls, including the possibility of collusion ar improper management override
of controls, material misstatements dus te eror or fraud may oceur and not be detected. Also, projections of any evaluation of
the Financial Controls to future periods are subject fo the risk that the Financial Controls may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in el material respects, an adequate Financial Controls system and such Financial Controls
are operating effectively as al March 31, 2016, based on the Financial Controls criteria established by the Company
considering the essential components of intemal control stated in the Guidancs Noto on Audit of Internal Financial Controls
over Financial Reporting issued by ICAI. .

Far SMA & Co.
Chartered Accountants
Regn.No.018452C

Nitlka Jain
Partner
Membership No. 427716

Place: Mumbai
Date: May 18, 2016
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RPL Aditya Power Private Limited

Balance Sheet as at March 31, 2016

As at
Particulars Note March 31, 2016
Rupees
Equity and Liabilities
Shareholders' Funds
Share Capital 3.1 100,000
Reserves and Surplus 3.2 (302,275)
Current Liabilities
Other Current Liabilities 3.3 302,275
Total 100,000
Assets
Current Assets
Cash and Bank Balances 3.4 100,000
Total 100,000
Significant Accounting Policies 2
The notes are an integral part of these financial statements
As per our Report of even date
For SMA & Co. For and on behalf of the Board of Directors

Chartered Accountants
Regn. N0.018452C

Priyadarshini Mahapatra
Director

DIN Number: 07237573
Nitika Jain
Partner
Membership No0.427716
Ashish Maheshwari
Director
DIN Number: 07246503

Place: Mumbai Place: Mumbai
Date: May 18, 2016 Date: May 18, 2016



RPL Aditya Power Private Limited

Statement of Profit and Loss for the Period from August 26, 2015 to March 31, 2016

Particulars
Revenue:
Income
Total Revenue

Expenses:
Other Expenses

Total Expenses
Profit/(Loss) before tax

Tax expense:
Current Tax

Profit/(Loss) for the period

Earnings per Equity Share:(Face value of Rs. 10 each)
-Basic and Diluted

Significant Accounting Policies

The notes are an integral part of these financial statements

Period Ended

Note March 31, 2016
Rupees
35 302,275
302,275
(302,275)
(302,275)
6
(30.23)
2

As per our Report of even date

For SMA & Co.
Chartered Accountants

Regn. N0.018452C

Nitika Jain
Partner
Membership No0.427716

Place: Mumbai
Date: May 18, 2016

For and on behalf of the Board of Directors

Priyadarshini Mahapatra
Director
DIN Number: 07237573

Ashish Maheshwari
Director
DIN Number: 07246503

Place: Mumbai
Date: May 18, 2016



RPL Aditya Power Private Limited

Cash Flow Statement for the Period from August 26, 2015 to March 31, 2016

(A) Cash Flow from/(used in) Operating Activities:
Net Profit/ (Loss) Before Tax

Operating Profit/(Loss) before working capital changes
Adjustments for:

Other Current liabilities

Net Cash From/(used in) Operating Activities

(B) Cash Flow from/(used in) Financing Activities:
Proceeds from issue of shares

Net Cash From Financing Activities

Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B)

Cash and Cash Equivalents at the beginning of the period:
Bank Balance - current account

Cash and Cash equivalents at the end of the period :
Bank Balance - current account

Period ended
March 31, 2016
Rupees

(302,275)
(302,275)

302,275
302,275

100,000
100,000

100,000

100,000

As per our Report of even date

For SMA & Co.
Chartered Accountants
Regn. No.018452C

Nitika Jain
Partner
Membership No.427716

Place: Mumbai
Date: May 18, 2016

For and on behalf of the Board of Directors

Priyadarshini Mahapatra
Director
DIN Number: 07237573

Ashish Maheshwari
Director
DIN Number: 07246503

Place: Mumbai
Date: May 18, 2016



RPL Aditya Power Private Limited
Notes to the financial statements as of and for the Period ended March 31, 2016

1.Background
RPL Aditya Power Private Limited is incorporated on August 26, 2015 under the provisions of the Companies
Act, 2013 for generation of power.

2.Significant Accounting Policies
a) Basis of Preparation of Financial Statements
The Financial Statements have been prepared in accordance with the Generally Accepted Accounting Principles

in India (Indian GAAP) to comply with the relevant provisions of the Companies Act, 2013 (The "Act") and the
Accounting Standards notified under the Act. The Financial Statements are prepared on accrual basis under the
historical cost convention and are presented in Indian Rupees rounded off to the nearest rupee.

b) Use of Estimates
The preparation and presentation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities and disclosure of contingent liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognised in the period in which the results are
known/materialised.

¢) Provisions, Contingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is present obligation as a result of past events, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or reliable estimate of
the amount cannot be made, is termed as contingent liability.

Contingent Assets: Contingent assets is neither recognised nor disclosed in the Financial Statments

d) Revenue Recognition
Revenue is recognised on accrual basis.

e) Accounting for Taxes on Income

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income Tax Act, 1961.

Deferred tax resulting from “timing differences” between book and taxable profit is accounted for using the tax
rates and laws that have been enacted or substantively enacted as on the balance sheet date. The deferred tax
asset is recognised and carried forward only to the extent that there is a reasonable certainty that the assets will
be realised in future. However in respect of unabsorbed depreciation or carry forward loss, the deferred tax asset
is recognised and carried forward only to the extent that there is a virtual certainty that the assets will be realised
in future.

f) Cash and Cash Equivalents
In the Cash Flow statement, cash and cash equivalents includes cash in hand, demand deposits with banks,
other short-term highly liquid investments, with original maturities of three months or less.

g) Earnings per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the year and for all years presented is adjusted for events,
such as bonus shares, other than the conversion of potential equity shares, that have changed the number of
equity shares outstanding, without a corresponding change in resources. For the purpose of calculating diluted
earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

h) Pre-incorporation Expenses
Pre-incorporation expenses of the Company are charged off in the first year.



RPL Aditya Power Private Limited

Notes to the financial statements as of and for the Period ended March 31, 2016

As at
March 31, 2016
Rupees
3.1 Share Capital
Authorised
8,00,000 Equity Shares of Rs.10 each 8,000,000
8,00,000 Preference Shares of Rs.10 each 8,000,000
16,000,000
Issued, Subscribed and Paid up
10,000 Equity Shares of Rs.10 each fully paid up 100,000
100,000
3.1.1 Reconciliation of number of shares
Equity shares
Balance at the beginning of the period -
Add: Subcribed during the period 100,000
Balance at the end of the year - 10,000 shares of Rs.10 each 100,000

3.1.2 Terms/ rights attached to equity shares
The Company has issued only one class of equity shares having par value of Rs.10 per share. Each holder of the
equity shares is entitled to one vote per share.In the event of liquidation of the Company, the holders of equity shares
will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts.

3.1.3 Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Percentage of As at
share holding March 31, 2016
No. of Shares
Equity Shares of Rs.10 each fully paid up
Reliance Green Power Private Limited 100% 10,000
(the Holding company)

10,000




RPL Aditya Power Private Limited

Notes to the financial statements as of and for the Period ended March 31, 2016

3.2 Reserves and Surplus
Surplus/(Deficit) in the Statement of Profit and Loss
Balance at the beginning of the period
Add : Profit/(Loss) for the period
Balance at the end of the period

3.3 Other Current Liabilities

Payable to Holding Company (Refer note 5)
Other Payables

3.4 Cash and Bank balance

Cash and Cash Equivalents:
Bank Balance in current account

3.5 Other expenses
Auditor's Remuneration
Pre Incorporation Expenses

As at
March 31, 2016
Rupees

(302,275)

(302,275)

285,100
17,175

302,275

100,000

100,000

Period ended

March 31,2016
Rupees

17,175
285,100

302,275




RPL Aditya Power Private Limited
Notes to the financial statements as of and for the Period ended March 31, 2016

4

Details of Remuneration to Auditors
Period ended

Particulars
March 31,2016
Rupees
As Statutory Auditors
- Audit Fees 15,000

Related Party Disclosures

As per Accounting Standard - 18 Related Party transaction as prescribed by the Companies
(Accounting Standards) Rules, 2006, the Company's related parties and transactions are disclosed
below:

. Parties where control exists:

Holding Company:
Reliance Green Power Private Limited (RGRP)
Ultimate Holding Company — Reliance Power Limited (RPL)

. Details of transactions during the period and closing balance at the end of the year

Particulars As at
March 31, 2016
Rupees
Transactions during the period

Reimbursement of expenditure paid by
RGRP 285,100

Closing Balances

Other Payables
RGRP 285,100

Equity Share Capital
RGRP 100,000



RPL Aditya Power Private Limited
Notes to the financial statements as of and for the Period ended March 31, 2016

6

Earnings/ (Loss) Per share
Period ended

Particulars March 31, 2016

Net profit / (loss) for the period (A) (Rupees) (302,275)
Weighted Average Number of Equity Shares (B) 10,000
Basic/ Diluted (Rupees) (A/B) (30.23)
Nominal value of an Equity Share (Rupees) 10

Micro and small scale business entities

Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise Development
Act, 2006" is based on the information available with the Company regarding the status of registration of
such vendors under the said Act, as per the information available with the Company. There are no overdue
principal amounts / interest payable amounts for delayed payments to such vendors at the balance sheet
date. There are no delays in payment made to such suppliers during the year and accordingly there is no
interest paid or outstanding interest in this regard in respect of payments made during the year.

In accordance with Accounting Standard 17 "Segment Reporting" as prescribed under the Companies
(Accounting Standard) Rules, 2006, the Company has determined its business segments as power
generation. Since, there are no other business segments in which the Company operates, there are no
primary reportable segments. Therefore, the segment revenue, segment results, segment assets, segment
liabilities, total cost incurred to acquire segment assets, depreciation charged are all as reported in the
financial statements.

The Company is incorporated on August 26, 2015 and accounts has been prepared from August 26, 2015
to March 31, 2016. This being first accounting year of the Company previous year figures are not
applicable.

As per our Report of even date
For SMA & Co. For and on behalf of the Board of Directors

Chartered Accountants
Regn. No.018452C

Nitika Jain Priyadarshini Mahapatra Ashish Maheshwari
Partner Director Director

Membership N0.427716 DIN Number: 07237573 DIN Number: 07246503
Place: Mumbai Place: Mumbai

Date: May 18, 2016 Date: May 18, 2016



