Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To,
The Members of,
Purthi Hydro Power Private Limited.

Opinion

We have audited the accompanying standalone Ind AS financial statements of Purthi Hydro Power
Private Limited, which comprise the Balance Sheet as at 31et March, 2019, the Statement of Profit
and Loss (including “Other Comprehensive Income”), the Statement of cash flows and the
Statement of Changes in Equity for the year then ended, and notes to the financial statement and a
summary of the significant accounting palicies and other explanatory Infarmation.

In our apinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements glve the information required by the Act in the
manner 50 required and give a true and fair view in conformity with the accounting principles
generally accepted in India Including the Ind AS, of the state of affairs (financial position) of the
tampany as at 31 March 2019,its profit or loss (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards an Auditing [5As), as specified under
section 143(10) of the Companies Act, 2013, Our responsibiiitios under those Standards are further
deseribed in the Auditors Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Fthics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basls for our opinion on the standalone Ind AS financial
statements.

Golng concern

The company has surrendered the project to Govt. of Himachal Pradesh (GoHP) and refund of
upfront premium Rs. 600,000,000 {Rupees Sixty Crore Only) received from Govt. (GoaHP), The
Management |s in process of identify new project and in future busipecs plans and prospects will
improve the Company to turn afaund |n future. The pramoter of the Company has assured to infuse
the funds as and when required, hence the Company has prepared its Financial Statements an going
concern basis.

Key Audit Matters
Key audit matters are those matters that, in our professional Judgment, were of most significance in
our audit of the standalone Ind AS financial statements for the financial year ended March 31, 2019,
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These matters were addressed in the cantext of our audit of the standzlone Ind AS financial
statements as a whole, and In farming our epinion thereon, and we do nat provide a separate
opinion on these matters.

We have determined the matter described below to be the key audit matter to be communicated |n
our report. We have fulfilled the responsibilities described In the Auditor’s responsibllities for the
audit of the standalone Ind AS financial statements section of our report, including in relation to this
matter.

Key Audit Matter

The company has surrendered the project to Govt. of Himachal Pradesh and refund of upfront
premium Rs. 600,000,000 (Rupees Sixty Crore Only) received from Govt of Himachal Pradesh
(GoHP).

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the state of affairs (Financlal pasition),Profit ar
Loss{financial perfarmance including other camprehensive income), cash flows apd changes in
Equity of the Company in accordance with the accounting principles generally accepted in India,
Including the Accounting Standards (Ind AS) prescribed under Saction 133 of the Act read with the
relevant rules thereunder,

This respansibility also Includes maintenance of adequate accounting records in‘accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, Implementation: and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accdracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial statements that give a true and fair view and are free from
material mlsstatement, whether due to fraud er error.

In preparing the financial statements, management Is responsible for assessing the Company's
ability to continue as a going concern, disclosing; as applicable, matters related to going concern ang
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease pperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reparting
process.

Auditor’s Responsibility for the audit of Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assuranee about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or arrar, and to issue an auditor's
report that includes our opinion, Reasonable assurance Is a high level of assurance, but |s not a
guarantee that an audit conducted in accordance with Standards on Auditing (SAs) will always detect




a material misstatement when it exists, Misstatements can arise from fralud or error and are
considered material if, individually or in the aggregate, they could reasonably be expacted to
influence the economic decisions of users taken on the basis of thess financial statements,

As part of an audit In actordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* |dentify and assess the risks of material misstatement of the financial statemants, whether due to
fraud ar errer, design and perferm audit procedures responsive to those risks, and obtain gudit
evidence that js sufficlent and appropriate to provide a basls for our opinion. The risk of (tel
detecting a material misstatement resulting from fraud is higher than for ore resuiting from error, as.
fraud may involve collusion, forgery, Intentional omissions, misrepresentations, or the averride of
internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence abtained, whether a material uncertainty exists related to avents
or conditions that may cast significant doubt on the Company's ability to continue as a Roing
concern, If we conclude thata material uncertainty exists, we are required to draw atientien in our
auditar's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our apinian. Our conclusions are based an the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financlal statements represent the underlying transactions and events
In a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and signifitant audit findings, including any significant deficiencies in
internal control that we [dentify during our audit,

We alsa provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence; and
where applicable, related safeguards.

From the matters communicated with thase charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters In our auditor’s report unless law or
regulation precludes public disclosure about the matter er when, in extremely rare circumsta nces,
we determine that a matter should not be communicated in our repart because the adverse
consequences of doing so would reaspnably be expected to outweigh the public interest benefits of
such communication,



Report on Other Legal and Regulatory Requiremants

1. As required by the coampanies {Auditar's Report) Order, 2016( the arders”) issued by the
Central Government in terims of Section 143(11) of the Act, and on the basis of such books
and records of the company as we consider appropriate and according to the informatian
and explanations given to us, we give in “Annexure I’ a statement on the matters spacified
in paragraph 3 and 4 of the order.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

fc) The Balance Sheet, the Statement of Profit and Loss {including other comprehensive
Income), the Cash Flow Statement and Statement of changes in Equity deatt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesald standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

() On the basis of the written representations received from the Directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the Directors Is
disqualified as on31st March, 2019 frem being appointed as a Director in terms of
Section 164 (2) of the Act.

For and on behalf of
For SHRIDHAR AND ASSOCIATES

Chartered Accountants
Firm Registration No. 0134427 W

litendra SaWjiany

Partner

Membership number: 050980
Place: Mumbal

Date: May 27, 2019



Annexure to the Auditors’ Report

Annexure |

The Annexure referrad to in our report to the members PURTHI HYDRO POWER PRIVATE LIMITED
for the year Ended on 31" March, 2019, We report that;

1)

2)

3}

H

5}

&)

Fixed Assets

The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets;

The Fixed Assets have been physically verified by the management in a phased marnrer,
designed to cover all the items over a period of three years, which In our opinion, Is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical
fixed assets have been noticed.

The company does not hold any Immaovable property.

Inventary

The nature of business of the company does not reguire it to have any inventory. Hence the
reguirement of clause (i) of paragraph 3 of the said order is not applicable ta the company.

Secured or Unsecured Loans given

According to the information and explanations glven to us and on the basis of our
examination of the records of the company, the Company has not granted any leans,
secured or Unsecured to companies, firms, Limited Liability partnerships or other parties
covered in the Register malntained under section 189 of the Act. Accordingly, the
provisions of clause 3 (jii] (a) to (C) of the Order are not applicable to the Company and
hence not commented upon,

Loan to parties covered under section 185 & 186 of the act

In our epinion and according to the information and explanations given to us, the compary
has not granted any loan to any directors ror acquired securities of anybody corporate.

Deposit's From Public

According to the information and explanations given to us, the Company has nat accepted
any deposits from the public and hence the directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 76 or any other relevant provislons of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the depasits accepted from
the public are notapplicable.

Maintenance of Cost Records

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Sectlon 148 of the Act, In respect of the activities
carried on by the company.



7)

g

9)

10)

11}

12

13)

Statutory Dues

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, In our opinion, the Company is generally
regular in depositing the undisputed statutory dues, including Income tax and s regular in
depositing undisputed statutory dues, including profession tax, value added tay,
provident fund, employees’ state insurance, service tax, duty of custams, sales tax, duty
of excise, cess and other material statutory dues, as applicable, with the appropriate
autharities. According to the infermation and explanations given to' us, no undisputed
amounts payable in respect of the above were In arrears as at March 31, 2019 for a
period of mare than six months from the date on when they become payahble,

According to the information and explanation given to us, there are no dues of incame
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
accaunt of any dispute.

Loans From Financial Institutions or Banks

In our epinion and according to the information and explanations given o us, the Company
has not defaulted in the repayment of loans or barrowings ta hanks. The Campany has not
taken any loan either from financial institutions or from the government and has not fssied
any debentures.

Maoney raised from initial public offer and term loans

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised maoneys by way of initial public affer or
further public offer Including debt Instrumeants and term Laans, Accordingly, the provisions
of clause 3 (ix) of the Order are not applicable to the Company and hence not commented
upon,

Fraud Reporting

Based upon the audit procedures performed and according to the information and
explanations glven by the management, we report that no fraud by the Company ar on the
company by its officers or employees has been noticed or reported during the course of
our audit,

Managerial Remuneration

Section 197 of the Act is not applicable to a Private Company, and accordingly, reporting
under this clause would not be required.

Nidhi Company

In our apinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Therefore, the pravisions of clause 3 (xii) of the Order are not
applicable to the Company.

Transactions with related parties
According to the information and explanations given to us and based on our examination of
the records of the company, all transactions with the related parties are In compllance
with section 177 and 1848 of Companies Act, 2013,



14) Preferential allotment or private placement of shares

According to the information and explanations given ta us and based on our examination of
the records of the company, the company has not made preferential allotment or private

placement of shares during the year and the provisions of section 42 of The Companies Agt
2013 have been complied with.

15)  Non cash transactions with directors

Based upon the audit procedures performed and the (nformation and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 %) of the
Order are not applicable to the Company and hence not commented upon.

16)  Registration u/s 45-1A of the RBI Act, 1934

In our opinion, the tompany s not required to be registered under section 45-14 af the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company and hence not commented upon.

Far and on behalf of
For SHRIDHAR AND ASSOCIATES

Chartercd Accountants
Firm Registration No. 0134427W

Jitandra Sawjiany

Partner

Membership number: 050980
Place: Mumbal

Date; May 27, 2019



Purthi Hydro Power Private Limited
Balance Shoet as at March 31, 2019

Particulars
ASSETS

Mon-currant assets
Financial assets
Gash and cash equivalenis
l.oans

Total

EQUITY AND LIABILITIES

Equity

Equilly sham capital

OHher eguity

Instrument ertirly in eguily natura
Ressrves and Surplus

Liahilitles
Currant liabilities
Financial labililies

Otber inancial lakilltiss

Total

Significant aceounting pillcies
Notes on financial stalements

Rupees in Thousands

& Amount | bsiow the rounding off norm adopied by the Company

The accompanying notes ate an inlegral part of these lingncial statements,

For Shridhar & Associates
Charerad Accountants
Firm Registration No: 134427\

Jitendra Sawjiany
Partner
Membership Mo O50980

Place : Mumibal
Dale  May 27 2019

MNote As at Aok
Marah 31, 2015 March 31, 2018

341 723 A
3.z 594,205 54 205

585 018 585,018
3.3 3453 3,153
34 302 anz
3.5 581,563 501 560
38 3

595,018 595,018

2
11015

For and on behalf of the Board of Directors

Anand Budholia

Cirector
UM GFE07 3

Place Mumbal
Dale  May 27, 2018

Murli Manohar Purohit
Diretoer
OIM ; O7sE2151



Purthi Hydrg Powar Private Limited
Statement of Profit and Loss for the year ended March 31, 2019

Rupees In Thousands
Fartioulars MNaote Year ended Veur ended
March 31, 2014 March 31, 2018

COiher Income 3.7 3 -
Total Income 3 -
Exponsas
Adminstrahion and other sxpensss is - 5.083
Total expenses - 5,084
Loss beflore exceptional items and tax 3 (5,063
Excaptional ltems
Loss for the year 3 i5,0E3)

Earnings per equity share: (Face value of Rs. 10 each)

Basic and Dilsted {Rupass) 0.0 (16.06)
Significant accounting policies z2
Motes on hnancal slatements Tto 15

The accompanying noles are an Integral part of these financal stalements

For Shridhar & Assoclates For and on behalf of the Board of Girectors
Chartered Arcountants
Fitm Registration No. 1344270

Jiteindra Sdwjiany Anand Budholia Murii Manohar Purghit
Fartner Director Director

Membership ho. D50EB0 [Pk 0760731 DN - 07882151

Flage - Mumbai Flace  Murmba

Lgte  May 27, 2019 Cate : May 27, 2018



Purthl Hydro Pawer Private Limited
Cash Flow Statemant for the year anded March 31, 2019

A

(8}

(C)

Rupaes in thousands

Yeur ended
March 31, 2018

Year ended
March 31, 2018

Cash flow from| {used inj Operating activities

Met Profit! (Loss) sefore tax 3 (5,063
Adiustrments for

Irnreasal (Decrease) in Other Currant Liabillties (33 (20
Nat cash generated from Operating agivitios - (5,083)
Cash flow fram/ (used in} Investing activities
Purchase’Saie of Fiked assels (induding Capiinl work-in-grogress and
Capital advancas) - H00.000
Mat cash fiow (used |} Investing acllvitizs - 600,000
Cash flow from! (usad in) Financing activities
Inlay corparaie daposi| (554 595)
Het cash generated! (ssed in) Financing actvitios . [ﬁ&d.ﬁﬂﬁl
Net increasel (decrease) in cash and cash equivalents (A+B+C) - 322
Cash and cash eguivalents at the beginning of the year:

Bank balanca - clrrent aacodnt T23 A
Cash und cash equivalents at the end of the year,

Bank balanca - surremt acandnt 723 723

The Bocompanying notes s an integal part of these financial salemeants

Medes:

The caah flow statement has bean prepared under (he indirect mathod as set oot m Indisn Acoounting Standared (Ind

statamant of cagh fiows

For Shridhar & Assoclates For and on behall of the Board of Diroctors
Chartered Aocouniams
Frrm Regstealion Mo 134427V

Jitendra Sewjizny Anand Budhalia Wurki Manohar Purahit
Partner Diresctor [Hrec i

Memnarsig ko DE0EED DM NTENTE] K 07882151

Placs Wit Place Mumbai

Gate [ May 27 2016 bate ME}I 27, 2014
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Purthi Hydro Power Private Limitod
Nates to the financial statemaents as of and for the year ended March 31, 2019

1)

2)

General information

Furthi Hydro Pows: Private Limied s a private company incorporated under the provisions of the Companies Ao,
1856, It is a wholly owned subsidiary of Reliance Cleangen Limited. The company has been sat up as a spacial
purpese vehicle o develop a 300 MW hydroelechic power project at Himachal Pradesh

These linancial statements were authorised for iesue by the board of direclons on May 27, 2019

Significant accounting policles, critical accounting estimate and judgments:

2.1 Basis of preparation, measurement and significant accounting policies

The principal ansounting policies applied in the praparation of these financial statements are sel out bolow These
pelies have besn consstenlly applied 1o & the years praseoted, unless otharwiae stated,

{a)

(b)

Basis of preparation

Compliance with Ind AS

The fimancial statements of the Company have been prepared n accordance will (ndlan Accouning Standards
{Ined &5") notified under the Companies {(Indian Accounting Standards) Rules, 2016 and relevant provisions of
e Companies Acl, 2013 {"tha Act").

Historical cost convention

The financial statements have bean prepared untder the hstoricsl cosl convention, as modified by the following
«  Certaln inancial assats and financial labdlities al f&le value,

« Delined bensfit plins - plan assets thal are messured at falr value,

Fair valug measuremant

Fair value is he price that would be racened 1o sell an assel of paid Lo ranafer @ lability inan oidesly ransaction
between marke! paricipants al the measuremenlt date, The Compaity uses vatuation technigues [hal are
appropriate in the-circumstances and for which sufticient dala are avallable to measure far valus, maximising e
uee of relevant obesrvable inpuls and minimizing the bse of unobseryable ihputs

All assets and lisbilities for which @i valoe is measurad or disclosed In thie finanoial staiements are caisgonsed
within the fair value herarehy, described as follows, based on the lowest level input that 15 significent to the far
value measurement 85 a whole:

e Level 1 — Cuoted (unadjusted} market prices in active markets for identical assets or labilities

e Level 2 — Waluation techmgues for which the lowesl level input that is significant ta the fair valos
measurement s direclly or Indirectly cbservable

o Level 3 —Valuation technigues forwhich the lowest leval inpul that s significant o 1he fair valus
measurement s unobserdablo

Current vis-a-vis non-current classification

The assats and [Ehbililles repgoned in e balince sheel are dassified on & "curmentfnon-cumen| basis”, with
sepatate (eporting of assets held for saie and liabilities. Current asssts, which include cash and cash squivalents,
are assets thol are intended to be realized, sold or consumed duting the normal opsrating oyele of the Company
ar in the 12 manths following the balance sheet date; current liabilities are liabiiities that are expected W e
sellled during the nommal oparating cyole of the Company ar within the 12 menlhs fellowing the close of the
financial yaar The defered tay asaals and kabllities are classified as ndn-ounent assels and llab) [fios.

Property, plant and equipment

All teme of property, piant and syuipment 4re stated al historical cos! less deprocalion. Histarical coil includes
gxpenditurs thit 15 directly attfibutable o the acousition of the tems. Subseguent costs are ngluded in Ihe
azeel's carrying amoalinl of iecognised 8% @ separale assel as approptdte; only when it s probable that future
ecunomic benalits assockated with te lam will Bow o ihe Company and 1he cost of the lem can be messured
rellably. The canying amownt of any component accounted for a5 B separaty dskel B darbesgnised when
replaced. All othar repairs and mamienance are charged 1o profil or loss dunng:the reperting penogd inwhich they
are Inclirsd

Expanditurg inourmed on pssels whicn ae nol ready for (beir intended use compnsng dirsct cosl, relsted
incidental expenses and attnbitable bormwing cost are disclosed under Capital Work-in-Progress



Purthi Hydro Pawer Private Limited
MHotes to the financial statements as of and for the year endad March 31, 2019 [Continued)

(&)

(d}

Transition to Ind AS:
On lransifion 1o Ind AH, he company has elected Lo avail falr value of 2l of s propery plant and equipmon
including Capital Waork-m-Prooress recognised as al Apl 1. 2015 as deemad cost.

Depreciation methods, estimated useful lives and residual value;

Depreciation is pronded to the extant of depreciabile amount on Straght Line Method (SLM) based on usalul lite
of the assets aa prescribad In Part C© of Schadule 119 the Companies Acl, 2013 except In casa of mator vehigies
where the estimated useful life has been considemd as five year based on techrical svaluation by the
managerient,

Fallmaled uselul lves, resicudl valies and deprecisiion methods are reviewed annually, laking into account
commercial and technological obsolescence s well as natmal wear and tear and adjusted prospeciively |
appropriata

Impairment af non-financial assets

Assels which are sulject to deprecialion or amortsation are jested for impairment whensver svents o changes
in cireumstances ndicale that the cartying amount may not be recoverable. An mpairment loss 15 recognised for
the amount by which the asser’s camying amaunt exceeds s recoverable amount. The recoverable amount is the
higher of an asset's fair valie less cosls of disposal and value In use. '

Financial instruments:

A financial instrument is any contract thal gives nse o a financial asset of one antity and a inaneal hability or
ety Inslrumets of anolher enlity.

. Classification

The Company classifies its financial agsets in the lollowing moasurement calegores

= those {o be measured sulseqguently at fair value (either through olher comprehensive ingome; or
through profit or foss), and

«  those measured sl amortized cost

Tha classificalion depends on the entily's business model for managing the fimancial assels and (he
comlractual erme of tha cash News:

o assels measured at fair value, gains and losses will ellhel be recorded in profil or loss or other
comprehensive income. For Investiiants in dabt instruments, this will depend on the business model in
which the investmant s held.

The Campany (eclassifies debl nvestments when and only when s business modal for managing fhose.
assets changes '

il.  Measurement

Al lnilial recognillon, the Compary measures a Inancial assel al is fair value plus, In the case of a financial
asset pot at far value through profit or loss, transaction costs that are directly attitbutable to the aoquisition
of the financisl assel. Transaclion costs af finanoial assets cairind at (& value hrough profit or loss ans
xpensed inprofit or loss

Cebt instruments

Subisgguent measurement of debl nstruments depends on the Company's business model for managing
the asset and the cash flow eharacterizlics of (he asset Thers ard thrée messurement cateqorics into which
the Company clasafies its debt iInstiuments;

Amorlised cost: Assals halaie held lor collechion ol contractial cash lows whare (hose cash {laws
represenl solely payments of principal and interest are measured 8l amortiged cost. A gain o loss orl & debi
imezstment that is subssdbently measured at amortsed cost i meoognised n profil.or loss when the asse) g
detscapnised nr impalier, Inlerast income from (hess inasrsal assets (s rehided in olher neome using fhe
effective intares! rale method



Purthl Hydio Power Privale Limited
Motes to the financial statements as of and Tor the year ended March 31, 2019 (Continued)

.

Fair value through othier comprehensive income (FVOCI): Assets that are hatd for collection of
conbractual cash Nows and for selling the inancial Bssels, whers [he assels cash llows represent solely
payments of prncipal =nd inlerest, are measured at FYOC| Movemeants in the carryimg amounl e lakan
thitough QE, sxcept forthe recognition of Impalment gains or losses. mterest revanue and foreign
exchange gaing and lozses which are recognised | proft and loss When the finantial asss s
dergoognised, the cumulative gain or loss previously recegnised in OCI s reclassified from equity 1o profit or
loss and recognised in other gains/ (lossas), interas! jncoma from these financlal assets is includod in ol
Income: Lslng e affeclive Interast rate method.

Fair valua through profit or loss (FVTPL): Assets thal do nol meet (he citeta for amortisad cosl o
FVOCH are measurad at FYTPL A gain or lose on & debt mvestment that 15 subssquently maeasured at fair
valug through profit or (05s is recognised in profit of loss in the peand n which it arises. Interest income from
hizee financial assdts s Included in other income.

Impairment of financial assets:

The Company assesses.an & fomwand looking besis the expected credil losses dzsociated with iis assets
carned at amortised coat. The impairment methodology applied depends on whelher lhere has beena
significant increase i crodit risk.

For trade recenvables only, the Company applies the simplfind approach permiied By nd AS 109 Financial
Instrurments, which regquires expected [ifetime losses 1o be recognised from intial recognition of the
receivables

Derecognition of financisl assets
A financal asset s defetognised only when

s The Company has ransfermed (he fghls to receve casn flows from Whe fingndcial assel or
= relains the contractual nghts to receive the cash Hows of the financial assel, bul assumes a contraciual
obligalion o pay the cash flows to one or mors recipients

Whiers the entity has transferred an asset, the Company evaluates whether il has transfened substantially
all risks and rewards of ewnership of the financial asset In such cases. the financizl asset is dereoognised.
YWheare the emity has nol ransferred substantally all risks and rewards of ownership of tho financial asset,
the Tinancial saal s not derecognised. Whete the enlity has neither iransleried 2 financial asset nor 1etains
substantialy all nsks and rewards of ownarship of the inancial assel. the Tnancial asset 4 derecoghised i
the Company has not retained sontrol of the fimancal asset. Where the group retains conbral of the financial
asset, the assel |s confinued to be recognised to the extent of continulng involvement In the financial assel

(e Offsetting financial iInstruments:

(f)

Financial assals and llabifities are offsel and the nel amount s epoted in the balance shest whare there s a
legally enforcentle right 1o eifset the recognised amounts and thers s & inlention 1o ssttfe on & net basis or
raaliss the assot and settla the lability simultaneously The legally entorceable nght must not be confingant on

future avents and mast be enforeeable in the normal course of buginess and in the event of default insnlvency o

bankruptoy of the Company o the counterpary.
Contributed eguity:

Equity shates are classified as equity, Ingremental costs dirgstly attibulable to the issue of dew shares ar options

ara show in sguily as a dedustion. net of ax from (he procseds.

(g} Financial liabilities:

Classification as deht or equity

Dbt and anuity nstromeants ssued by the Compiny ae classified as aither Tnancal latiltes of a5 sqully
lvaccardance wilh 1he subistancs of the conlraciuel arangements and tha definilion of 3 fipancal iabiity
ard an eguily nslroment

A equity wstrument s any contract thal evidences a residual interest (n the assets of an oty alte
dedicting = ol ts:Hahiliitias.



Purth] Hydro Power Private Limitod
Notes to the financial statements as of and for the year ended March 31, 2018 [Continued)

Initial recognition and measurement:

Al finencial iabilitics are reoogrused mitially at far value and, in the case of loans and borrowanas and
payablies, pet of dieclly attributable transaction costs,

Subsequent maeasurement:
The measurement of financial labilfies depends on their classification, as described below

Borrowings: Boreowings are subsequently carmead at gmodized cost, any difference belween Ihe proceods
inet of transaction costs) and the redemplion value = recognised m the statement of profit and loss ovor the
perind of the Bormawings ualng the effeclive inlersst metho,

Fees pad on the establishment of laan facllitiss are recognised as transaction costs of the loan te e extent
that It is probiatile that some or all of the Eeility will bi draw-down. In this cass, the {ee i daferrad until the
draw-down occurs To the exten there js no evidencs thal il s probable thal some or gl of the faciity wihl be
draw-down, the fes is capitalisad ag a pre-payment far liquidity servicas and amontised over lhe panod of
the tacility to which it rélates.

Trade and other payable: These amounls repressnis abligations o pay lor goods or services thal hgee
biagin acquired in the ordinary course of business lioin supplisrs. Thess payable are classified as curent
lizhilities | payment is dug within one year or less olberwise they are presented as nor-ourant liabililies
Trade and payables are subsequently measured at amortised cost using the effective interest method

Derecognition:

Borrowings are removed from 1he balance sheet whan the sbligation speaified in the contras) -

discharged, cancelled or expired, The difference between the carying amaount of & linancial liabiliy s

has bean extingushad or transterrad to ancthar party and the consideration paid, including any non-cash
assals rangferred or labililies assumed, s mcognissd in prafit or loss as ofher gaing! (lesses),

When an existing financial liability is replacad by another from the sama lender on substantially different
tarrs, or the terms of an existing lisbilly are subslaniislly madified, such an exchangs or modification is
treated gs the derecogniiion of the onginal iability and the resognition of a new bability. The difference in the
respactive carrying amounls (s regognised in the statemant of profil or ioss,

Forrowings ame cassifed as current labilities wiless the Company has an uncondilivnal fght o defer
satlemant of the lizbiiity for a1 loast 12 months after the reporting paried, Where there s a breach of 2
material provision of 8 long-1emm loan arrangement on or before the end of the reporting period vith the
eftect that tha liability becomes payable on demand on the reporting date, the entity does nol classily the
liability ms current, Il the lernder agreed, afler the reporting period and belore the approval of the financial
slalements for ssue, nol to demand payment as 8 consequence of the breach

(h) Borrowing costs!

Ganeral and specific borrowing costs that are directly attributable to the acquisition, construction or
preduction of a gualifying asset ans capitalissd during thi period of time that i required to campiets and
prapars the asset for ks inlended use or sale. Quatifying ass61s are assals thal necessarily akea
substantial penod of tme o gel ready for thar infended use or sale:

Investment income earmsd on ke lempotary wvesfment of specific borrowings pending thnir
axpandilure on gualifying assals is deducted lrorm (he borfowing cosls eligible for capltalisation

Olhvar berrreraing costs are expenscd inthe petlod inwhich they are incumed

(i} Provisions, Contingent Liahilities and Contingent Assets:

Pravisions

Provisions are recognised when the Company has s presenl legal of conslructive obligation as a result of poest
evenls, b s probable that an outflow of resources wll be regquired to seltle the obligation; and the amount has
beean raliably estimated

Provisions are measured al the prasent value of managemen| s hest estimals of the expenditure reguired 1o
sultle s prasent abligation al (he and of the epoting perud. The disoount rale used lo detemine the present
ualue |5 @ pre-tay rate that refiects currenl markol assessmants of the Ume value of marey and (he ks specilic
tar the kability. The increass in the proviglon due la tho pessatof time is recognised as inlalesl expenss,



Purthl Hydro Power Privale-Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

u

(k)

Contingent liahilities

Conlingent labllites are asclosed when thers s @ possible ooligation ansing from pasl evenls. he existence of

which will e confirmed enly by the acourrence or non-ocotrrence of one or more wmcetan fulure svents nol
whatly wiihin the control of Ihe Company. A present obligalion thal arses from past averts where 1 s sither nol
probable hat an outflow of resources will be reguired Losellls or reliable sstimats of the amount cannol be made,
15 termed sz contingent liability,

Contingent Assots:

& ponlingent asset s disclosed, wheanz aninflow ol economic bensfits s probable:

Forelgn currency translation:
Functional and presentation currency

Iterns included in the financial statements of the Company are measurad using the currency of the primary
economic envicanment in which the Company oparates (the lunctional currency'). The inancial siatemenis
are presenfed i dian Bupees (Rs), whioh is the Company's functional and presentation cLmency

Transactions and balances

il}  Fomsign cumency ransactions are franslatad into the functional cumency uaing ihe exchangs @mtes
prevailing al the dates of the Iransachions

i} Al exchangs diferences ansmg on reporting on foreign currency monalary tems al rates different friom
{hosi at which 1hey were [nitkally recorded are recognised m the Statement of Profit and Loss

(i) Mon-monetary lems denominalad in {oreian curmency are stated al (he rales prevailing on the date of 1he
transactions / exchanges rate ot wiich transaction & actually efecied,

Employes benefits:
Short-term obligations

Liabilitics for wages and salaries, Including non-monetary benalils that are expecied 1o be setlled whally within
12 manths after the end of the period in which the employeses render the related service are racoghised in
respect of employees samvices up 1o the end of the reporing penad and are measured al the amounts
sxpecia o be pajd when the liabilities are sstlled Tha labiitles are prasenlad as current employoe boneft
obligations in the balance sheel

Othar long-tarm employes benefit obligations

The lialiitizs lor eamed |Save and sick leave are nol expected 0 be setiled wholly within 12 months afler Ihi
and of the penod in which the employaes rander the related setvice They are theretore measured as the
prasent value of expecied tuture payments o be made in respect of services provided by employess up to the
and ol the reporting period using the projected unil credit method The benelits are disceunied using the markel
ylelds al the 2nd of the raporting period that have terms approximating (o the terms of the reluted obligation,
Rameasuremnents as a resull of expenence adustments and changes in acluanal gssumptions are recogiised
frvarelit cn Jesss

The obligations are presemned as current Babilines in the balance sheel il the enfity does not have an
unconditinnal night to defer settlement for al least twelve months atter the eporting penod, regardisss ot when
thi aciual seliement is expaeted 1o orour,

Post employes oblioations
The group aperdles the lolowing post-employment sclwmes

definsd benefil plang such as gratulty
aefirgil contigubon plans such as provident fund.



Purthi Hydro Power Private Limited
Motes to the financial statements as of and for the year ended March 31, 2018 (Continued)

Gratuity obligations

Th hiabdity of asseal recagrised in e balance sheet in respect of defined banefil gratuily plans is the prasen|
value of the defined benefit chligation al the end of the reporting period less the fair valte of plan assets, The
defined henefit abligation & calculated annually by aoiuarizs using the projectecd aoll oredil method,

The present value of the defined benefit obligalion denominated m INR 15 determined by discounting 1w
erstimelad fulume cash oulflows by reference (o marked yialds al the end of he raporting period on govermment
bonds thal have terms approximating (e e larms of the related obiigation

The net interest cost 15 calsulated by applying the discount rate to the net balance of the defned bensfil
ohlgation and the 1air value of plan sesele This cost (s included m employees benelit expenss 0 he statemeant
of prefit and loss

Remeasurement gamns and lesses ansing from expenance adjustments and changes i aciuanal aesumptions
are recognised |n tho penad inwhich they occur, directly inother somprehansive income. They.are incluted in
ratainsd eamings n the statemenl of changes in equily and in the balanos sheel.

Ghangas In ihe present value of the defined benefit obligation resulting from plan amendments or curtailments
are recognilsed iImmediately in profit or loss as past servics cosl

Defined contribution plans

The Company pays provident fund contrbutions 1o publicly administered provident lunds as per local
regulations. The group has no further payment cbligations onoa the conttibutions have baen paid. The
aontnbutons are accounted for as defined contribution plans and the contributions are recognised as empioyee
benelil expensse wher thay ale due, Prepald contributions are recognised as an assel lo the extent that 2 cash
refurd or 2 reduction in the fulure payments is availahle

{1} Income tax

The Income tax expense or cradil for (ne parod 18 the tax paysbls on the curent perdod’s laxable income basad on
the applicabie income 1ex ate for sach jurisdiction adjusted by changes in deferted tax asssts and labilities
allributable lo temporary differences and to upused lax Jossas,

The current income [ax chargo is calculated on the basis of the lax laws engeied or substantjvety gnacted af (he
and of the reporting penad in the countnes where the Company operate and generate taxable income.
Managemen! patiodically evaluales positlens laken in tax relurms with respect 1o situations in which applicable tax
regulation ie sulyect lo interpretalion, || eskblishes provisions whers appropoate on the basig of amounts
expectad to be paid to the 1ax autherities.

Delerred Income tax e provided in full, on lemporary differences arising belween the tax bases df assols and
liabilities and their carrying amounts in the finandal stalerments. Deferred income lax 15 also not accounted fat (Fil
“anses from intial recogniiion of an assst or liabilily in & fransachion ofbier than 2 business combinghion that at the
time of the transaction affects neither acoounting profil nor taxable prafit (tax loss), Defarmed income fax s
determined using lax rales (ard laws) thal have been snacted or substantially ehacted by the end of the reparting
perind and dre expacled lo apoly whan the related deferred income lax assel i realised or the deferred ncome
lax liability is setlled

Defermad lax assele are recognised Ior all deductible lemporay differences and unused B losses only s
prabable hat future lakable amounts will ke avallable to ulilizethase lemparary diffarencés and lossss

Dhafarred tix assels and labillies are offsel when there & a legally enforceabile Aght 1o oHset current tax asanls
apd liabililies and when (be deferned @y balances rmiale o lhe 2ame taxkaticon autharty. Curen) ey assets and Jas
Habilibes are offset whera (he =ilily ms s legally enforceable nght 1o offset and infends sitha o sellls on a net
basis. or lo malise the asset and sellle the hability simullansously,

Current and delered tax s reoogised 0 prolit or loss, excepl o the axtent that it relates 10 Bems recognised in
other somprahendive inoome-or direclly 0 equity. In this case, (Fe lax is alss reesgnissd in othor aalprehansive
nsome o directly m aquity, respectyely

{m) Cash and cash squlvalents:

For the purpose of presantation in the stalement of cash flows, cash and cash equivalents indudes cagh an
havid, depasits eld at cill with fiesneial institatan ather short term Bighly lauid investment with an oogioal
maturily of three monlhs b less Lhal e (eadily canvenible inle known amounis of cash and wWhich are subject 16
insgniltcant nsk of changss novalie



Purthi Hydro Power Private Limitiagd
Notes to the financial statoments as of and for the year ended March 31, 2019 (Continued)

{n} Earnings per share

Basic earnings per share
BEasic eamings per share s caleulatod by dividing

- the profil attributable to owners of the Company
by the waighted avemoe number of equily shares cutstanding during the fnapoml year

Diluted earnings per share
Diluted earnings per share adusts the figures used in the determination of basic eamings per shars Lo lake inle
acoount

- the affer Income lax éffect of Interest and ather Bnancing costs associated with dilulive potential eguity shares,
and
the welghted average number of addifional equity shames that would hava boan outstanding assumng the
convirsion of all dillitve poelential squity shares.

{o} Cash flow statement

Cash flows are reported wsing the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipls or paymants. The
cash Tows from operating mvesting and finanomg actvities of the Comgany are segregated based on [he
avallable Infarmation,

{p} Segmentreporting:

Operaling segments are reparted [na manmer consistent with the mtermal repoiting provided to (he chief
operating decslon makes. The chief operating decsion-maker, who s rasponsibie for allocating resaurcas and
assessing performance of the operating segments. has besn identified as the Directors of he Company thal
makes stralegic decisions

{q) Dividends:

Provision & made far the amount of any dividend declared, being appropriately authorised and ne longer at the
discrebon of the entity, on or before the end of the reparting poriod but not distributed at the end of the reporting
period.

2.2 Crifical accounting estimates and judgoments

The Proparation of financial statements undar Ind AS requines managemsnt o take decisions and make

estimales and assumplions that may impact the value of revenues, cosis, gesets and liabilities and the related
distinsires sonceming the ftems invalved as well as contingsnt mbilitles at the balance shest date. Estimates arid
jutgements dre confinually evaluated and-ae based on hislotical expeiience and other faciors, Including sxpoctations
of future evanls thal are believed (o be ressonable under Ihs croumatanoss

The Campany make estimales and assumplions conceming the future The resulting accounting estimates wil, by
definition. seldom =qual the related aciual results, The estimales and assumptions that have a significani nsk of
causing # mateial adjustmant 1o the carying armounts af assets and liabilities within the next financial year aie
dispussid Dalow

(@} Frovision

Estimates o the amounts ol provisions recognised are based on currend legal and I::ﬂrl.':-lruﬂlvﬁ redLiramaonts,
techinaiogy and price levels Becpuse aclual outlliows can differ from estimotes due 1o changes in laws
reguiations, public expectalions . technology, pnces shd condilions. and can take place many years n the futirs,
the carying amounts of provisions are regiiarly revieyed and adusted 10 ke aceount of such changes
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Rupoes In Thousands

s a5t A at
Partlaulara March 31, 2099 Waech 31, 2018
31 Cash and gash equivalonis
B sl baanks,
i Eurrit acoiin 25 723
723 723
1.2 Current Loans
Il carparatn depoess i related party frefer note T) 504 205 B04.205

594,205 584,205 _
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Hupeus in Thousanids

et At
Particulars March 31, 2098 Mapch 31, 2018
3.3 Shars capital
Aul il share capltal
350 006 {Pravhous year - 350 000) eouity sksresof Kz 10 aych 3 500 1,800
2,600 600
Iwsued, subscobed and fully gald (o capital
HE 200 | Pievious yeor - 5315 300 oguity shibies of B0 ook fily puid g, 4,159 3188
1,983 3,163
3.3.1 Raconciliation of numbe of aquity nhares
Equity ahnareg )
Balance at the boginming cf ihe yeor <375 300 (Provious year - 315.000] share of Re:10 each 3,143 4160
Fiatance Al thsaad of (e peiar - 3152300 (Previols vear 845 300 ehiaren af Ba 10 aech 3153 3481

322 Terms! vights attached o enully shirms
a) Eguily shores

The Sompany has anly o class of pouly shams hiueg faoe valusof Re 10 per share. Eanh polder of he aquity st anitlod 1o Gho vale per share. (n i3 Evant of
It of e {Joirmamny, IGE Noldess of eguaty ahaes will be siiiied o eceive he rdnainng assels of the Somzany, ster demibution af ol proforontio sivounts

3.3.3 Batalls of shares held by sharghalders holding mor than 8% of the aggregets sharms b the Companyg

As at Marzh 21, 2014 Az at March 34, 2018
Porcantapa of share Parcantagn ol
M
ol yniiid holding: kot share holding

Emuity shigres
Rotiance Clagngen Limdsd V6,000 oA T13-300 1 00
315,300 A00%: NG00 108

334 Sharea held by Holding Company | Suhsldlades of Hu_ldln_g Company
LR Al
Marel 31, 2618 Marchy 39, 2018

Equity Sharau

Esliancs Cleangen Limited - 315,300 (Pravious y2sr 5160,300) srares of Ba 10 sach fully pacd.up 1.153 isa

{OF Iree apimew JEE U0 Pratiaus el 335 2000 ety shaees e beld by Rediancs Cleargan Limnded
Inas feoidic) campady and the-balance ' shaie s genily hed by Reiiancn Sleangen: Limited and
iy fiiamines)

3,153 1183
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Rt i T sk

CHitne: oty il Ay EL
Mt 30, 2019 Margh 31, Jn
3.4 Eguity insteument sntirely soguity In nniuie

Fratmrance Tharas Mg "
302 el

341 Prafarence share capilal

Auihermod share caplinl
|'.5|'_.l'.'.'|ll"lm (Prowioes e | SO0 0EN0S frof mice thanmt of Ra | aacl .00 1 &6

lssued, sulspribed and ru|l|;- PAld i elijeitnl
01 B0 (Prévious yae 301 000 Vroferance snacas of Bt oack R e

143 Facnaciliaton of number of prferenco sharm

Peaferonce sharee . . .
Hatmrn ad ki beiprsna of e 3ear - 3002900 (Previoud vea 2018005 ehere of Fe Leath RITH] a0
el con i) Rlie iamact ©of Sl s - U LEND (P e,y 00,0000 shimmmes of Bo 1 weoh P 10z

343 Turms! rightn atac hed 10 prafarmnos s hams

A) Paulermue shares
746% Compulugry Conwartibin Rodeemabla Nop-Cumulpnyn Proference Snares [CCRFS]
Thif Cimpny whall v s call aption on CERFE wiich 230 DE £s3rcsed by M9 ComEany 1 bae o o ksnches 3l o poet o it (L sfors 101 e of s e 580y of il
satl GhErss. in case i £l aion & averiiel,. QCR0E shial be joddainel of i Soee pric (| o oo vabuemnd presa|. The hikdem of GERPS Havisvir, gl e o o e
conreed TERAMS inle iy mhares alany time Suring the femes af sush thiren. A3 the and of ferare snd Lo the exbént 1w Compuany of iz wtarenotien hum ot axerciaess I apliong
CERMS shull be compusrily convood nbo oy shmes, On tonansion, in eifee oo, sech GOAPE. shall be conyarod ko one Tulfy jaid oquity 3hare of- 5810 smchon 8 promiven o
Frs. S0 el e, 1 g i e of CORPS, e Compey docdees mnuitg dividas, QOHPE oldes hall wies e et o dividam an s o s sl e sama rmla @ b ety
crahtiomm and shis esicdond sl b e ained st S sonpa pilial ¥ 8% Thisse prelflarpine shates shod cotdimio 8050 o crrulidnm

34 Detalls of sharos huld by sharmbodden hokfing et S 5% of e sgyrogskie 2o i e Company

Az at Warch 39, H1s

ﬂl- al March 37, 30490

Farcentugs of uhar Percontagl of
Ho. of Shates Mo, of Sh
hahting o TSN share holding
Hrofermnce shares
Eallance Cisangen Limies S 100% a0 100
SITEND 0% R oo,
34,5 Shares bl by Holifing Sompamy | Sulsidinges of Hobdlng Company
' A at A ail
March 2y, II'F'II_ Mamh 21, 2044
Preforence sharon o
Fofleuze Gl ismsipeed Limileid 00 R0 (Faiyines yede 500 900 plarsrree glaon of o) el ILH.H.'.I!N-H{.- any [ 1R
Aol L
Aeat A4 mb
146 avenmnl of instramants eetieely ey st Marich ], 204 Mareh 31, 2014
Prnfarpncs sidfes
Butarce il 1 naginnmg al the yas

fuild i duing o e
Ltk - madrmsd dunnp de aar

Closirigy balanc

fler] mE

ng EL
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Partioulars
18 Resorves and Surpius
Aalance gt iha-and of e year

Securifies phamiu sl
Rislamd varming

Tatal

351 Securlties pranium mecount
Halanos at s hegirning of e year

Halanee al the ol of Wi yoa
362 Surplis In the Statomant of Praflt and Loss
Balance at the haginning of the year

Profitt {Loss| lor e e

Ehgilassom at 1t e o the yisar

1.6 Other current financlal liabilltses
Othar payabbesiFrovision

Rupoes in Thausands

Az at
Maorch 31, 2098

AE at
March 31, 2018

Bl BaS fiE3 A4
|12 2R2Y (12,285}

A= 599,563 621,560
B3 BaG B03. 445

603,645 603,845
(12,285} (7237
3 |5 D3
112,282) (12.285)

591,563 681,660

A
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Rupees in Thousands

Year ended Year ended
Particulars March 31, 2019 March 31, 2018
4.7 Other income
Frrowsion written back a
3 F
3.8 Administration and other expenses
Legal and professional charges (including shared servine : 57
charges)
Rales and takes ; 5 006
Bank charges @ @
- 5.063

i@ Amount is below the rounding off nerm adopled by the Comparny
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4) Project Status:

The company was incerparated on May 18, 2007, Purseant to Pre-Implementation Agreement with Governmiert of
Hirmahal Pradesh (GoHP) which was signed on dune 01, 2011, Rs 600,000,000 (Rypess Sixty Crore Only) was
paid to Government of Himaohal Fradesh as opfront fee for developmant ane commmissianing of 300 MW P
Hydro project on Bulll, Own, Cpemie and Transfor (BOOT) basis, Pre-feasibiiity repon and Torest land diversion
proposal submitisd o GoHE, Applicaten [as baen submitled ko Ministry of Esvironment and Forests for approval af
Terms of Refarence and pre-oonstruclion activity clearance. Additional studies suggested by MOEF on allemate
scheme has bean carriad out and approval of ToR and pre-construction dearance o allernate scheme with
Installed Capacity 210 MW accorded by MOEF Le. reduction of 30%, from alloiled capacily, The bids provided thal if
the capacity reduction s more than 20% ot alioted capacity, the biddar will have the oplion of surrendering the
Froject with refund of an upfront premium but no intarest be payable. Acocordingly, Purthl Hydro Power Private
Lirnited opted for surrender of project and tefund of upfront premium, The project has besn surrendered to GoHP
and refund of upfionl pramivm Rs. 800,000 000 (Rupees Sixly Crore Only) rsoeived from GoHP.

5) Capital cammitment

Estimatad amount ol contracts remalning unexecuted on caplal account (net of sdvances paid) and nat provided
for Rs. Nl (March 31, 2018 R Nl

6] Defalls af remuneration to auditors:

r————roupees in thousatids.
= Yearended |  Yearended |
‘March 31, 2019 | March 31, 2018

{a) As audifors
) For stalulory audit 1 10
Total 10 10

7) Related party transactions
A, Parties where control exists:
Holding Company:
Relance Clengen Limited (RGGL)
B, Investing parties/promoters having significant influence on the Company directly or indirectly;

Companies
Reallance Infrastruoture Limited (R Infia)

Ind iwicuizl
Shl Al B Ambani

0. Detalls of transactions during the year and closing balance at the end of the year

Particulars March 37, 2019 | Niarch 31, 2018 |
Transactions during the year, .
Intar- corporate depasits roceivied | | I
i dy Ll - 405 |
Inter- corporate deposits given i i
H Poawer 1 ; f04 800 |
o Bupeé& in thousands
_ Particulars March 31, 2019 | March 31, 2018
Closing balance 1
Equity share capital (excluding premium] |
RCGL } Ry I
Preference shane capital )
RGGL anz 302
Inter corporate deposils receivable B o
R Powar 5542068 | 504265




Purthi Hydro Power Private Limited
Notes to the financial statements as of and for the year ended March 31, 2019 (Continued)

8] Earnings per share:

Year ended  Yearcndad |
Particulars | March 31, 2019 March 31, 2018 |
Profit avallable to equity shargholders |
Profit after lax (A) (Rupaes In thoussnds) : 3 (5.063)
Number of equity shares.
Weighled averags number of equily shares ouistanding (Basis) ) : 315300 315,300
Basicand diluted aarmings par share (A B) (Rs) | 0.0 (16.08)

| Momiral value of an equily share (Hs.) B 10 10

9} Income taxas
Rupeeés in thousands

| The reconciliation of tax expense and the accounting profit multiplied by tax rate

| Particulars March 31, 2019 March 31, 2018

| Profit betore tax 4 {5.063)

 Tax at the Indian tax rate of 26% (2015-16: 25.75%) 078 (1.304)
Tax logses (or which no defered income tax was recognised Q.78 {1.304)
Income tax expense . =

10} Fair value measurements

{a) Financial Instruments by category

The Company does not have 2ny financial assets or llabilities which are measoed al FYTPL or FYOGC)
Rupees in thousands

March 31, 2018 | March 31, 2018
| Financial assots
| Cash and cash squivalents y23 723
Loan | 554,245 594 705
Tatal financial azsets | 585,018 |  Ba5018
| Financial liabllities
Others payable B + 3
| Total financial liabilities = 3

(b} Fair valua hierarchy
There are Ao long taim finencial assels and financial labilities which are measured al amorised oosl or fair value,

11} Financial risk managemeant
The Company's business activities cxpase i to a variety of Thanclal iisks, namsly liquidity risk, market risks-and eredil

figk.
 Risk Exposure arising from | Measurement | Management _

Credit Risk Cash and cash egulvalents, Aging analysis Chivarsilication of bank
financial apsels measured at depisits
amiaptised oosl

Liquitity Risk Brorowings and ather llabiltiss Ralling cash flew Availability of committed

larenasis ' credil Iines and horrowing
| lacililes

{a) Crodit risk

Thes company |s espored el ek, which is he sk thil coumtiarparty will defaull on its contraciusl obiligation
regulling in-a financial bss o the company Credil sk arises rom cash and cash squivalentsand financial assets
carried at amortised gosl



Purthi Hydro Powaer Private Limited

MNotes to the financial statements as of and for the year ended March 31, 2019 {Continued)

Credit risk managomant

Credit nsk s managed at company level depending or the pelicy surrounding ceedil nsk management Fod banks and
financial instiutions, only high rated banksinstitutions are accepted . Generally all polices sumounding credii risk

have heen managesd al company level
(b} Liguidity risk

Prodant louidity iek management implias maintaining suificent cash and mearketable secunities and the avallabilily of
funding fhrough an adequate amount of committed credil facilities to mest obligations whien due and to close out
market positions. Due to the dynamic nature of the underlying businesses, company lreasary malntains Dexbilily in

tunding by mamimnng avalability under committed credit ines

Maniagemen| monitors solling forecasts al e gompany's lguidity pasition snd cash and cash squivalents an the

baals of expecled cash fows:

Maturities of financial liabilities

I'he amourts digclosed in the below ars the contraciual undiscounted cazh llowe. Balances dus willin 12 manths
aqual thew carrying balances as the impact of discounting is not significant

Mareh 31, 2018 Less than 1
yEarg

Financial liabilities

‘Between 1 year
and § years

Rupees in thousands

More than 5
years

Total

| Other payabis

Total financlal labilities =

Rupees in thousands

parch 31 2015 . | it |
Financial liabilities )

Craditors for supplies and serices 3 = g
Total financtal labillties 3 - -

12) Capital Maragemont

{a) Risk Msnagement

Total

al

The company's objectives when managing capital are 1o safeguard the company's ahility to conlinue as a going
concem In orger lo provide returns for shareholeers and benefits for other stakeholdars and to maintain an optirmal
capital struciure |o reduce the opst of capital |0 order 1o mainiain or adjust the capital structure, the company may
adjust the amourt of dwidends paid o sharahalders. return capital Lo shareholders, issue new shares ar sell assels 10

raduce dabt

The Company monitors capital on basis of total equity and tolal debt on a periodic basis, Equity comprises all
compansnts of squily ncludes the fair valus impact. Debl comprises of long temm borrewing and shorl sim boriowing

thi fallowing table summanzes the capital of e Group:

| March 31, 2018

Rupeos in thousands

March 31, 2018 |

| Equity 595,018 595,015 |
| Debls :
| Total o 595018 595,015 |

13) The Managament |s in prociss of identify new projest and in Tulure business plans and prospects will imgrove fhe
Company {0 turn arcund in future, The promoler of the Company has-assured o infuse the funds as and whan

rerired, hence the Company has prepared s Financial Stalements on going concern basis,

14} Seament reporing

Seesantly, Ihe Company s angaged in only oo segrient vie 'Gangration of Power' and as such there s no separate
reporiable segment as per Ind AS 108 'Operating Seamonts” Presenlly, the Company's opetations are pratominanly

confined in india




Purthi Hydro Power Private Limited
Wotes to the financial statements as of and far the year ended March 31, 2018 (Continued]

15) Disclosure under Micro, Small and Medium Enterprises Development Aat, 2006

Disclosure of amounts payalbie o vendars as delined under the *Micra. Small and Mediom Enlerprise Developrmant
Acl 2006" Is based on the information available with the Company regarding the status of regestration of such
vendaors under the said Act. Thene are no overdue grincipal amounts | interes! payable amounts for delayed payments
iz such vendars al the Balance Sheel date There are no delays In payment made 1o such supplicrs during the year or
far gy earlier ysars and accordingly thera 15 ne intarast paid oroutstanding Interest in this regard in respect of
payments made during the vesr o braughl forward from previous years:

For Shridhar & Associates For and on behalf of the Board of Directors
Charered Ausountanls
Firm Regstiation Mo 1344270

Jditendra Sawjiany Anand Budholia Murli Manohar Purahit
Farinar Director [Hrectar

Membership Mo, D50980 DiM- OTR07051 DM - OTREZ215)

Place  Mumbal Place  Mumbal

Date May 27, 2019 Date : May 27, 2010



